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INDEPENDENT AUDITOR’S REPORT

To the Unitholders of AB FCP1

Opinion

We have audited the financial statements of AB FCP I
(the “Fund™) and of each of its porifolios, which comprise
the statement of assets and liabilities and the portfolios of
investments as at August 31, 2021, and the statement of
operations and changes in net assets for the year then ended,
and the notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its portfolios as at August 31,2021, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July
23, 2016 on the audit profession {the “Law of July 23, 2016")
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code™) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our andit of the financial statements, and have fulfilled
our other ethical responsibilities under those ethical requirements.
We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is
responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and ocur report of the
“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so. consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other
information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the
Management Company for the financial statements

The Board of Managers of the Management Company is
responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal
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and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal
control as the Board of Managers of the Management Company
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Managers
of the Management Company is responsible for assessing the
Fund’s and each of its portfolios’ ability to continue as a going
concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless
the Board of Managers of the Management Company either
intends to liquidate the Fund or any of its portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “révisenr d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasonzbly be expected to influence
the economic decisions of users taken on the basis of these
financial staternents.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the
financial staterents, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal contrel relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

+ Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and
related disclosures made by the Board of Managers of the
Management Company.

Conclude on the appropriateness of the Board of Managers
of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Fund’s or any of its portfolios’ ability to continue as a going
concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our report of “réviseur



INDEPENDENT AUDITOR’S REPORT (continued)

d’entreprises agréé” to the related disclosures in the  audit and significant audit findings, including any significant
financial statements or, if such disclosures are inadequate,  deficiencies in internal control that we identify during our audit.
to modify our opinion. Our conclusions are based on the . . .
audit evidence obtained up to the date of report of “réviseur Wet also ?rc&:'lctie th?lse charge(li. ;mh. thgovi:mance ﬂ::qﬁ
d’entreprises agréé”. However, future events or conditions 2 FIRNSIEETISY T \ge a‘vz Comdl;w o d BERENANL (UG
may cause the Fund or any of its portfolios to cease to EEgursments, 'togarding) Jhdepenaenas,jant Somminieale) o
. . them all relationships and other matters that may reasonably
continue as a going concern. . X
be thought o bear on our independence, and where applicable,
e Evaluate the overall presentation, structure and content  actions taken to eliminate threats or safeguards applied.
of the financial statements, including the disclosures, and Ernst & Y
whether the financial statements represent the underlying Sm‘s’z A -
transactions and events in a mamner that achieves fair DR SLDEIES

presentation. Cabinet Wn agréé

L
‘We communicate with those charged with governance regarding,  Kerry Nichol
among other matters, the planned scope and timing of the  Luxembourg, December 2, 2021
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16, 593

8, 741, 553
104, 029
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AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, T EUR, I SGD, S, S GBP, S GBP H, S1, S1 EUR,
S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, C AUD H, C EUR, ED, I, I AUD H, I EUR, N, S, SI,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, SI EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, C AUD H, C EUR, ED, I, T AUD H, I EUR, I GBP, ID,
ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CUsD, I, I EUR, I EUR H, I SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD
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I EUR, I2, I2 AUD H, IZ2 EUR, IZ EUR H, IT,

IT AUD H, N2, NT, S, S EURH, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR,
A2 PLN H,
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AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
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SHRNCBIT OEBMIESNSRLTEHHEIND, TEOHRT—EHDF v v a7 —2 T 2
LR 2UFEFMIIRBHT AN TH D, ATy FIRDHHEB () KB LORFES () K0%
Bix, TN [EEEMESE, EWEBRTH, AU v 7 SEEWRN, £7va v, BEIED
FH () %) THBIO [RU Yy 7RELR () ROLH)) OFHEO—>OfKES E L GERB X
OMIE PEAB G REICF LSh b,



FIERMBECHERSND 7 LYy N e T 740 s AT T

FIIEERBECER SN 7 LYy b« T 740 b « 2T v TEEOBENFIL, RS MHE
L CIEMAFHENEA LIRFOMBRR TR VI, BHWES, 580 R LEHIZ
X NWETHREEHA D,

B
HE L

HRIEREE TR SN2 8MAY v 7
FUEREE TIHER SN2 @RMA Y » 713, FHROEHE R 2 ETARICESE, —EOEEE 2
IEB SR O TS L Z LIHYEENGET 2 U FEHRNTH S,

f—&L s VE—2 e 2T o
h—F e UH— « 2T o713, HEOEBLE 2 BETAICESE, AREFED h—H L - X
T —v AL —HOEFDOKIANNEZWT A Z LI LB EENAETH Y EHMZITH S,

Iy N T T b s ATYS
JLYy N e TTHNE c AU THHOENTIL, HRBBEHICH L CERFERORAEICLD
BRI 72T ORI & U TR DT > TEMIMIZIEY FIZHKIL D T EBRBHEMT EN TS,

ERNAT o
ERNRAT 71X, HEOREREERIBEETARICESE, —HEOMEEF 2 I3EE SR O K & A5
THI LY EENREGET DI YHEEMENTHD,

ATl s AT
AT AU IR, HEOEHE L R HELARICESE | BEESFIIA LA 7 VIEEIZEE)
LB SR TINE T D 2 I Y FENEETH YHFEMEBENTH B,

EL A7 a VEE

Ty R, GERICRD TS N AT va Bl Na— s ATV a VEBAB XIOHEIT GEAD
THIENTED, A7V a BN VAZIE, 7Y a v 2T 20800 0rbbd, 7
FYRBTVUVITLEZITFAD 2L THD, BT, 77 RIZTLVITLADEERI A7 RN, £
A OEEZ L0 B O F I RENEBIT LW A7 285, ALYy b AT va v
BIOa—n - F7va i, A— b7+ U AGERE RO HIETH EEShd, a— 47 va v
DOFFFEIC L 0 S SN T-FER OB FMIL, X7V IT AL WEESND, Ty b AT av
OATHEIZ LV BHSNIFERN L DO FREIL, X7 VIT ALV EBEIND,

Ty RRA T a v EHITTAGAE. 77 RRRET LT VIT AFAREE LTEH RS, £
DRIZFAITA T > a » OBUETTSAIE IR L T Z1T 9,

FATA T a v POZE LTV IT L0 BARITHO E EWMM 202 726 O, Wl BIZRITA
TrarhbOEBFIEE LT 7 U RICLVE EEhd, BT T H24ZBATGIIXT527r—%
—FEREZTOZET VI T LB L UOBEOER S EBAGE E L THRbND A, ZETLIT A
BT T HHEARBNCE L T bR L 0 D7 na1d, EBEA L L Thdibinb,

)b AT a UM THESNIZGA, ZETVIT AR, 77y RREBFRED LFERE A



T OB NERET DB, RS £ 7@ E OREN) S O FHél bu%éﬂ% Ty koA Tva
UM SN GE, ZET VI T AE, 77 RBBALIERE IR @ﬁﬁ«~2%ﬁﬁ¢
Do AT arORITICHIZY, 77 v NI, %ﬁﬁ7/a/@ﬁﬁﬁit EOMKIZB T B
ﬂﬁ%%®ﬁ%vxﬁ%ﬁoo77/%#%ﬁbkf7ya/@ﬁ@_ib\77/hiﬁﬁ®m%
ik & IT R DA CRER 2 ITBEE A ZH G LUIWAT L2 0D 5,

Ty RiE AV TRBROF T ay (RUy T v arE LR ICRETHIEETE D, R
Ty 7vaid, MGR—ADTVIT AEZIIND T & LRI EMATIPRIBICA Y v &4k T 5
R (BB TERL) ZHVWFRICHEZ AT arThd, ATy Ty a0z AL BEGE,
SSERG £ I3G B =21 - V= B2l T DR A EICE A D, AU v 7 a O

NI, FREEE, REMGEIIERO N—2 v - VX — 2O MR TR E 1525, AT Y
Tya i3 EE BEAY T REBIMTEFO AL TR TEREERESND Z L 28054
TarnEEND,

M : FER

20214 8 H31BBIE, FrEDE@MT VAT 4 7ML T o ——0RET 5 /ICAHRT DB
AL, TEDOLEBY TH D,

7 a—J—n Ja——IZ
TIAT VR N= AB A — CGERRE AHET L8E
va—heTal—var R R - R—=+ T3V A
T AN $ 440, 058 —
EAH Y« AL L— $ 5,341, 072 1,318,985
Ta—s b e A« A=) R R— T VA
T AR $ 29, 315, 722 1,168, 687
JUF 4« AL A $ 47,392, 000 —
T K= Py TR $ 53, 830, 000 —
JPEAHY « Fz—2R $ 56, 474, 000 —
FEAH Y e RAF S L— $ 17, 158, 629 333, 702, 249
TAVAY e AN R—=F 75V A
N—=J LA X $ 180, 000 —
DS PaV4 $ 47,990, 000 150, 685, 018
JVT A4 AL R $ 2, 960, 000 —
KAV $RAT — 6, 860, 000
2 e A A $ 3,310, 000 —
JPEAHY « Fz—2R $ 126, 418, 000 —
FENAH Y e RAF S L— $ 22, 506, 395 —

TUNRTATIELTT o= =" RET 5 ICAET 2HEHRE, EE - AEREED RE
ZAEHUTR LT 0 — U =R BL U IREZFEIITR L7 n—h—~ DRG] O—H L L
Titbkah s,



20214E 8 H3IHBIE, R—F 7+ UADBRET LT U AT 4 7IZB LT, BRESD 55 LRI,
TEDODEBYTHD,

Ja—i—\Z Ta—h—=mnb
Sl ST ZHE LT
TIAT VA N—V AR — LR DO IFM LR D e

= e c =)L R R—=+ 75V F

T e FT T AN
.S. Treasury Bonds,
. 25%, 05/15/2030 $ 392, 457 -
.S. Treasury Bonds,
.00%, 02/15/2026 $ 2,978,722 -
.S. Treasury Bonds,

.13%, 11/15/2027 $ 442, 495 -

[N I an BN © D N e N © > I e}

.S. Treasury Notes,
0.38%, 04/30/2025 $ 385, 156 -
T AN T
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 27, 386, 965 —
U.S. Treasury Notes,
0.38%, 04/30/2025 $ 1,203, 748 —
U.S. Treasury Notes,
1. 13%, 02/15/2031 $ 1,757,625 -
VT A« AL A
.S. Treasury Bonds, $ 85, 023, 626 —
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027 $ 649, 116 —
.S. Treasury Notes,

. 38%, 04/30/2025 $ 1,762, 259 —

oo o oo a oo

.S. Treasury Notes,
1. 13%, 02/15/2031 $ 1,083, 589 —
A > 8T
U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 986 —
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 485, 394 —
U.S. Treasury Bonds,
1. 38%, 08/15/2050 $ 7,716, 380 —



Tua—nh—|Z Ta—h—=nb

Sl Sz X LT
TIGAT VA NV R A — LR O Al LR DRl
Ta—rb e g e A=V R e B= b7 x DA (HFE)
I—/L K2y Py 7R
U.S. Treasury Bonds,
6.25%, 05/15/2030 $ 117, 449, 449 —
U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 2,775,308 —
U.S. Treasury Bonds,
6.63% 02/15/2027 $ 55, 474, 006 —
U.S. Treasury Bonds,
1.38%, 08/15/2050 $ 9,119, 151 —
HSBC
U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267, 644 —
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 407, 075 —
ENAHY « AZ L L—
U.S. Treasury Bonds,
6. 75%, 08/15/2026 $ 274, 487, 182 —
U.S. Treasury Bonds,
7.50%, 11/15/2024 $ 71, 680, 781 —
U.S. Treasury Bonds,
7.63% 02/15/2025 $ 50, 649, 516 —
U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 262, 942,510 —
U.S. Treasury Bonds,
6.63% 02/15/2027 $ 5, 318, 089 —
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 49, 969, 581 —
U.S. Treasury Bonds,
1.38%, 08/15/2050 $ 9,741, 158 —
U.S. Treasury Notes,
0.38%, 04/30/2025 $ 674, 941 —
U.S. Treasury Notes,
1.13%, 02/15/2031 $ 1,588, 770 -



Tua—nh—|Z Ta—h—=nb

Sl Sz X LT
TIAT VA NV RE A v — FHIR D Bpf LR O BEff
TAVHY e A TLR— T+ VA
N—=J LA R
U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 184, 922 —
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 8, 848, 990 —
T ANT
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 476, 887, 028 —

U.S. Treasury Bonds,

6.13%, 08/15/2029 $ 151, 335, 275 —
VT g ALK

U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 54,035, 775 —

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 737, 405 —
T Rwr Py T A

U.S. Treasury Bonds,

6.13%, 08/15/2029 $ 8,471, 344 —

U.S. Treasury Bonds,

1. 13%, 08/15/2040 $ 164, 473, 630 —
ENNH Y e AZ L L—

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 3,975,638 —

U.S. Treasury Bonds,

6.13%, 08/15/2029 $ 284, 399 —

U.S. Treasury Bonds,

1. 13%, 08/15/2040 $ 35, 448, 614 —

EN :N— b7 VAR O w—

A— b7+ U AT, %@Eﬁwﬁ%ﬁéﬁ 792N TE D, GEFEMDO Y X713, ZOMOfE
FPEIE & [FRRIC, (0 FOSMBEEEEC - 72 35 SIS RGEFE RMEZE L ) FIREMED DRk D, S 61T, R— |
74 VA, Y FOEBAREITIC i@%ﬁé DM OTEHD, BATRESRI I D12 +43 72X
AN BN NS U X7 IZIlEn 5,

BrE DM ) FISHERZ BT 20 B0 2 ET D IS L, EERS, 50 FoREHELZ G,
TRCOBET L HEEB IR EZBET S,

AEROET D) PILGESRD D OIS 2 Ui AR — N7+ UKL Y Z B D, A—h7 %V

i, B HYSRBEMICEE T N TE, THICK Y BRI A2 5D 0, A% O
ZRIEELAEY B ooRE LIZINAEEE ZHET 5,

R— b7 4 U A, FHIRME, FERSIZHE, 72D ONCEY ., FEEIXDELOZMEMED & 5 22T HE
AT T D72 DICBARER EIIEREEH L Y O4 i EOFTAHEA IR R3PS S, R— 7+
FiE, m— LT, GERMPIE. FHEE L X OZEOMOHM A 3TH 5,



Z DFES O G 21T 5 720, A— b7+ U HITRZ BRI A2 6T 203, D 5 H20%I1%
BARERR 3 & 1R 2 B RERREEANIZ S A b D,

20214F- 8 AL HITH T LTAREIZ, A— b7 4 U A DB Lo BERmig L, EH B L O pE
FEFHREED MRS, MEE 125t EEn s,

2021428 A3IHIZK T L= EIL, (BMFERREAL LTITAT D) 7700 - 77—+
U=y e 7Tr R a—ix, BAREREERORMLICE L T63, 673K RILVOW 2545 Lz, Ziuk
A IO ELTF REEO BRI, Mg 123 EShTuwb, 20214F 8 A 31 HEBTED &
AEAR X OB 5 R E R ORHEEEIL, LLFTO B0 Th D, HRIE, A— b7+ U ABMEHRT
DAEFICEE L TV D,

TIAT VA N—U A — FTATAR FALR D IR

AR—F 74U AIFHEEYS LTy,

WO « SRATHE A
77 RiE, BETCRVEROFEICEL T, LB L5EEIC, —EOHIRO T T, EHry, —KF
72 EEHEEZ B LT, (REZFERITE O TR S ASHIE (THIE)) 2R L5
77 ROBER—F7 4+ U I, ZOK L2 OMEHEFADI0% E THEATLZ LN TE 5, HilEI
PO TAEABITIL, HEAR— N7+ U A OFESTEFEZ BRI L THAIZEE LIz L— F TOEF D FH
Tonsd,

P & RED I [FE & H

BEMEAOBE L, A— b7+ ) AOBEEHHBHRT 256, BEIHT 7 7~ RSO —E
DR— N7+ VAOGELLFEREET 52 L E2BINTE D, ZOX I RGE, JOKR—b7 4V
FOREET, AL CTEATHEIND, KREASNIEEIL, TEES—L) L LTEAIND,
OV U7, EAZOMOEREIET 5 OICERINTZEHREET A ATHY, 28
DIEHERIB L OEHEEZEET 5 LD TR, F—/Ud, M7 L ER R, 88451

EAETE RV, EEEHAINOIR—F 7+ FDOHK 2L, EOEEEELFY THILD,

BHHOR— 7+ VA OEENEREHO BN L7 -V ESND5A, 77— ~OFR— 75 V4D
JFEMBINZEE L T, FBMA— b7+ V) FRET 2EE T — /L OFEIG DN FLERMERF S 4L, BN
TELITHIE L OHEICET T 5, KEEHEESOSSMA— N7+ U A ORI, D2 EES
— IV OEBHMGEEROFATE L O TOITFICEAT %,

HFEEHEEDTZOIZITONLBINEE L. ZNENOHFIZIG CEEETHrNEdR— 74+ U 4
WCEL END N, —HRHISNEEEIL, E2MA— 74+ ) FIRBT 2B EICRBICEREN D,



20214E 8 ASIHEAE, 77 N, UFO7—nNZ2FHALTY 77 KNO—CDEHR— 7% F
OEMEAZILFER LTV 5,

BT — L BINAE— 74 U A

ACM Za— 3L« £V RARAVY = =)L« IRV K « T—)b
va—heFal—var -RryRRK—+T75VF
Ja—sL « Ry R« R—hr 74 U A

AM R—=2 AB A =T a—rL « Jra—RA « F—)b

Ja—rS\) e AT 4« TR eR—FT7+ VA
ACM 7= 3L e £ U RANAYY =7 B —r3b e R 20—« F—)b
Ja—r\e AT 4« TV R e RK—= T VA
Fa—s9b e RNy a— e K= b7+ U7



=1

MM —Ex
EEHEN  TESHEMN  RGEHRE RERHE

FTISALATURIN—VREAL 2 —

Ya—bk-Fal—Yarv-RUF-R—bTH0F

ZARRESRD 7 T A
A 0.85% 0.10% N/A 1.15%
A EUR 0.85% 0.10% N/A 1.20%
A2 0. 85% 0.10% N/A 1.16%
A2 EUR 0.85% 0.10% N/A 1.20%
A2 EUR H 0.85% 0.10% N/A 1.13%
A2 HKD 0. 85% 0.10% N/A 1.20%
A2 SGD H 0.85% 0.10% N/A 1.12%
AA 0.85% 0.10% N/A 1.12%
AA AUD H 0.85% 0.10% N/A 1.15%
AA CAD H 0.85% 0.10% N/A 1.15%
AA GBP H 0.85% 0.10% N/A 1.15%
AA HKD 0.85% 0.10% N/A 1.20%
AA NZD H 0.85% 0.10% N/A 1.16%
AA SGD H 0.85% 0.10% N/A 1.17%
AJ 0.65% 0.10% N/A 0. 96%
AR EUR H 0.85% 0.10% N/A 1.16%
AT 0.85% 0.10% N/A 1.15%
AT AUD H 0.85% 0.10% N/A 1.15%
AT CAD H 0.85% 0.10% N/A 1.16%
AT EUR 0.85% 0.10% N/A 1.20%
AT EUR H 0.85% 0.10% N/A 1.14%
AT GBP H 0.85% 0.10% N/A 1.17%
AT HKD 0.85% 0.10% N/A 1.20%
AT NZD H 0.85% 0.10% N/A 1.17%
AT SGD H 0.85% 0.10% N/A 1.16%
AX 0.65% 0.10% N/A 0.97%
B 0.85% 0.10% 1.00% 2.12%
B2 (b) 0.85% 0.10% 1. 00% 2.11%
B2 EUR 0.85% 0.10% 1. 00% 2.20%
BA (h) 0.85% 0.10% 1.00% 2.11%
BT 0. 85% 0.10% 1. 00% 2.12%
BT AUD H(i) 0. 85% 0.10% 1. 00% 2.11%
BT CAD H(a) 0.85% 0.10% 1.00% 2.11%
BT GBP H(i) 0.85% 0.10% 1. 00% 2.10%
BX (a) 0. 65% 0.10% N/A 0.89%
C 1.25% 0.10% N/A 1.55%
c2 1.25% 0.10% N/A 1.55%
C2 EUR H 1.25% 0.10% N/A 1.53%
I 0.325% 0.10% N/A 0.575%
I EUR 0. 325% 0.10% N/A 0.575%

— 43



I2 0.325% 0.10% N/A 0.575%
12 AUD H 0. 325% 0.10% N/A 0.575%
I2 EUR 0.325% 0.10% N/A 0.575%
I2 EUR H 0.325% 0.10% N/A 0.575%
IT 0. 325% 0.10% N/A 0.575%
IT AUD H 0.325% 0.10% N/A 0.575%
N2 1.35% 0.10% N/A 1.66%
NT 1.35% 0.10% N/A 1. 62%
S N/A 0.01% (8) N/A 0.10%
S EUR H N/A 0.01% (8) N/A 0.10%
S SGD H N/A 0.01% (8) N/A 0.10%
S1 2 0.25% 0.01% (8) N/A 0.35%
S1 2 EUR 0.25% 0.01% (8) N/A 0.35%
S1 EUR H 0.25% 0.01% (8) N/A 0. 35%
SA N/A 0.01% (8) N/A 0.10%

(N/A @ 3472 0)

ko MEESA REHEE (TER) DEFHIZE. Swiss Funds & Asset Management Association (SFAMA) ¢D20084E5 H16HffH A K
T NTHSL,

20214F 1 H29 A CIER SN2V 7 A8
202147 H15H TIEHE STz 7 7 AZ 3K
20214E 3 H22H TIER STz 7 7 AZ 28GR
20214E 3 A31H TIEHE SN2 7 7 AZ3%GER:

B BRI
(8) 50,000 F/LE721Z H 2 DRI BEFKAD FHIFEDO. 01% DUNTIUAMEN N7 DFEICHE Y4 9 2 47 R

*x2
R— k27 + 1) A EERER

I
(BEE)
TFIAT VAR IN—VREAA 2 —
Ya—b-TFalb—3r -RUF-R—=+TFUF 112.23%

* R, CRERFHLWHES AICPA) HA F7 A i E> TRHES T\ D, HHIOAMRES O VI i MEEIL H R ORI 5L
SEHFHEIN TS,



© BEAMRESR T2

BB ARSI R FIATUR  N—V RHAA Y —
20214F 8 A 31 HHfE Yag—hFal—ary - RURR—+ 7%V F
A £+ A ATAR A M PE

FlE (H/HB/4) (BAr . ) Ck FL) (%)

FEFBBIFNC £, T ooBM D 2T CTIRE STV S RENOH B S
BR—hvox ) —

F—=A 7 V7
Australia Government Bond, Series 139 3.25% 04/21/2025  AUD 23,233 § 18, 776,914 3.5%
Vet 4
Canadian Government Bond, Series A55 8. 00% 06/01/2023  CAD 9, 879 8, 870, 167 1.7
hE
Agricultural Bank of China Ltd. 3.05% 10/27/2023  CNH 31, 196 4, 853, 970 0.9
7T UA
French Republic Government Bond OAT 8.50% 04/25/2023  EUR 2,003 2,725,984 0.5
TANT R
Treland Government Bond 3.40% 03/18/2024 8,093 10, 545, 299 2.0
A 20T
Ttaly Buoni Poliennali Del Tesoro 4.50% 03/01/2024 11, 500 15, 226, 129 2.9
Italy Buoni Poliennali Del Tesoro 4.50% 03/01/2026 18, 680 26, 587, 197 5.
41, 813, 326 7.9
A A
Japan Government Twenty Year Bond, Series 55 2.00% 03/21/2022  JPY 1,071,976 9, 857, 391 1.9
Japan Government Twenty Year Bond, Series 56 2.00% 06/20/2022 1,037, 417 9, 589, 810 1.8
Japan Government Twenty Year Bond, Series 64 1.90% 09/20/2023 757, 042 7,167,729 1.3
Japan Government Twenty Year Bond, Series 71 2.20% 06/20/2024 1,984, 219 19, 216, 697 3.6
45, 831, 627 8.6
AFa
Mexican Bonos, Series M 8.00% 09/05/2024  MXN 95, 304 4,991, 436 1.0
=V s
Russian Federal Bond — OFZ, Series 6227 7. 40% 07/17/2024 RUB 394, 372 5,471, 334 1.0
T A Y A BRIE
U.S. Treasury Bonds 7.13% 02/15/2023  USD 25, 634 28, 205, 879 5.3
U.S. Treasury Bonds 7.25% 08/15/2022 8,722 9, 308, 262 1.8
U.S. Treasury Bonds 7.50% 11/15/2024 53, 989 66, 153, 104 12. 4
103, 667, 245 19.5
247, 547, 302 46. 6
¥ —REERE
X
SERRPESE
PPG Industries, Inc. 0. 88% 03/13/2022  EUR 881 1,044, 474 0.2
A
Johnson Controls International PLC 1. 00% 09/15/2023 1, 746 2,109, 648 0.4
Parker-Hannifin Corp. 3.50% 09/15/2022  USD 1,292 1, 332, 358 0.3
Siemens Financieringsmaatschappij NV 0.00% 02/20/2023  EUR 1, 462 1, 737, 102 0.3
Siemens Financieringsmaatschappij NV 0.13% 06/05/2022 487 578, 177 0.1
5, 757, 285 1.1
BE—ERWE
AT&T, Inc. 2.75% 05/19/2023 1, 316 1, 636, 239 0.3
Telstra Corp. Ltd. 4.80% 10/12/2021  USD 1,426 1,433, 361 0.3
3, 069, 600 0.6
HEM CGrRfug) —AaBE
American Honda Finance Corp. 2.63% 10/14/2022  GBP 838 1, 180, 128 0.2
Daimler International Finance BV 2.63% 04/07/2025  EUR 1,092 1,417,833 0.3
Harley-Davidson Financial Services, Inc. 4.05% 02/04/2022  USD 439 445, 272 0.1
Hyundai Capital America 2.85% 11/01/2022 1,542 1,582,616 0.3
Volkswagen Leasing GmbH 1.13% 04/04/2024  EUR 1,891 2,299, 869 0.4
6, 925, 718 1.3
HEY (T4 7= 7)
AbbVie, Inc. 1.38% 05/17/2024 1,521 1, 863, 587 0.3
Amgen, Inc. 1.25% 02/25/2022 2,062 2,444, 081 0.5
Anheuser—Busch TnBev SA/NV 9.75% 07/30/2024  GBP 356 614, 384 0.1
Anheuser—Busch InBev Worldwide, Inc. (a) 1. 00% 09/06/2022  AUD 2, 496 1, 836, 779 0.3
Asahi Group Holdings Ltd. 0. 16% 10/23/2024  EUR 1,960 2,332, 349 0.4
AstraZeneca PLC 0.75% 05/12/2024 1, 089 1, 317, 563 0.2
Baxter International, Inc. 0.40% 05/15/2024 1, 300 1, 559, 977 0.3
Baxter International, Inc. 1.30% 05/30/2025 375 464, 889 0.1
Bayer AG 0.38% 07/06/2024 1, 365 1, 633, 489 0.3
Becton Dickinson and Co. 0. 00% 08/13/2023 733 868, 723 0.2



A REIH flAE HEAI L PE

Fij=R (A/B/) (HAHT - F) [C WD) R (%)
Cargill, Inc. 2.50% 02/15/2023  EUR 1,160 $ 1, 426, 589 0.3%
DH Europe Finance SARL (a) 0.00% 06/30/2022 2,067 2,446, 873 0.5
Diageo Finance PLC 0.13% 10/12/2023 1, 355 1,613, 780 0.3
GlaxoSmithKline Capital PLC 0. 13% 05/12/2023 2, 145 2, 554, 046 0.5
Heineken NV 3.40% 04/01/2022  USD 1,462 1, 488, 063 0.3
Medtronic Global Holdings SCA 0.38% 03/07/2023  EUR 1,743 2, 081, 046 0.4
26,546, 218 5.0
TR F—
BG Energy Capital PLC 4.00% 10/15/2021  USD 858 861, 566 0.2
BP Capital Markets PLC 1.88% 04/07/2024  EUR 1, 808 2,250, 727 0.4
Exxon Mobil Corp. 0. 14% 06/26/2024 2,042 2,434, 690 0.5
Kinder Morgan, Inc. (a) 1.41% 01/15/2023  USD 1, 838 1, 862,971 0.3
Repsol International Finance BV 0.13% 10/05/2024  EUR 1, 462 1, 741, 641 0.3
TotalEnergies Capital International SA 2.13% 03/15/2023 1, 852 2,273,430 0.4
11, 425, 025 2.1
T ImY—
Baidu, Inc. 2.88% 07/06/2022  USD 1, 404 1, 428, 896 0.3
Fidelity National Information Services, Inc. 0.75% 05/21/2023  EUR 1,986 2, 382, 888 0.4
Fiserv, Inc. 0.38% 07/01/2023 1, 223 1, 459, 328 0.3
Honeywell International, Inc. 0. 00% 03/10/2024 455 540, 857 0.1
Honeywell International, Inc. 1.30% 02/22/2023 2,223 2, 689, 668 0.5
International Business Machines Corp. 0.38% 01/31/2023 2,028 2,420, 199 0.5
10, 921, 836 2.1
65, 690, 156 12.4
SRS
AT
ABN AMRO Bank NV 1.25% 05/28/2025 1, 560 1,929, 014 0.4
Banco Bilbao Vizcaya Argentaria SA, Series G 1.13% 02/28/2024 1, 657 2,020,673 0.4
Banco Santander SA 2.75% 09/12/2023  GBP 1, 852 2,646, 196 0.5
Bank of America Corp. 1.38% 02/07/2025  EUR 2,067 2,530, 738 0.5
Bank of Nova Scotia (The) 1.38% 12/05/2023  GBP 1,125 1,572, 557 0.3
Barclays PLC 0. 75% 06/09/2025  EUR 1,152 1, 386, 192 0.3
BNP Paribas SA 1.13% 08/28/2024 1, 852 2,269, 352 0.4
BPCE SA 0. 63% 09/26/2024 1, 560 1, 880, 840 0.3
CaixaBank SA 1.00% 06/25/2024 1,170 1, 421, 502 0.3
Citigroup, Inc. 1.75% 01/28/2025 1, 482 1, 857, 543 0.3
Credit Suisse Group AG 1.25% 07/17/2025 1, 526 1, 855, 459 0.3
Danske Bank A/S 3.00% 09/20/2022  USD 2,052 2, 069, 822 0.4
Deutsche Bank AG 3.88% 02/12/2024  GBP 1,072 1,570, 579 0.3
Goldman Sachs Group, Inc. (The) 2.13% 09/30/2024  EUR 1,648 2,073, 455 0.4
Intesa Sanpaolo SpA 3.13% 07/14/2022  USD 1,721 1, 759, 975 0.3
JPMorgan Chase & Co. 1.50% 01/27/2025  EUR 1, 557 1,938, 574 0.4
Lloyds Banking Group PLC 0.63% 01/15/2024 1, 682 2,008, 148 0.4
Morgan Stanley, Series G 1.75% 03/11/2024 1,724 2, 135, 053 0.4
Santander UK Group Holdings PLC 3.57% 01/10/2023  USD 1,316 1, 330, 726 0.2
Societe Generale SA 1.25% 02/15/2024  EUR 1, 560 1,904, 302 0.3
Standard Chartered PLC 2. 74% 09/10/2022  USD 1, 884 1, 885, 206 0.3
Swedbank AB 0.25% 10/09/2024  EUR 1, 628 1, 944, 165 0.4
Toronto-Dominion Bank (The) 0.38% 04/25/2024 2,057 2, 466, 150 0.5
UBS Group AG 2.13% 03/04/2024 1,121 1, 400, 681 0.3
UniCredit SpA 3.75% 04/12/2022  USD 1,418 1, 445, 242 0.3
Wells Fargo & Co. 1. 34% 05/04/2025  EUR 1, 745 2,135,113 0.4
49, 437, 257 9.3
St
Aviation Capital Group LLC 4. 38% 01/30/2024  USD 758 812, 940 0.1
JAB Holdings BV 1.25% 05/22/2024  EUR 1,267 1, 549, 678 0.
2,362,618 0.4
TRER
Berkshire Hathaway, Inc. 0.63% 01/17/2023 2, 086 2,493,412 0.5
Metropolitan Life Global Funding T 0.00% 09/23/2022 1, 000 1, 186, 551 0.2
Metropolitan Life Global Funding I, Series G 2.63% 12/05/2022  GBP 1, 141 1,611,377 0.3
5,291, 340 1.0
V—F
Digital Dutch Finco BV 0. 63% 07/15/2025  EUR 1, 106 1, 335, 963 0.3

58,427,178 11.0
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R
E.ON International Finance BV 5. 63% 12/06/2023  GBP 1,121 $ 1,711, 332 0.3%
EDP Finance BV, Series E 8.63% 01/04/2024 926 1, 502, 807 0.3
Electricite de France SA 3.88% 01/18/2022  EUR 780 935, 955 0.2
Enel Finance International NV 0. 00% 06/17/2024 1, 004 1, 193, 604 0.2
Enel Finance International NV 2.65% 09/10/2024  USD 1, 209 1,271, 955 0.2
Engie SA 0.38% 02/28/2023  EUR 2,047 2,439, 524 0.5
Scottish Power UK PLC 6. 75% 05/29/2023  GBP 1,014 1, 541, 340 0.3
Western Power Distribution East Midlands PLC 5.25% 01/17/2023 1,474 2,152, 765 0.4
12, 749, 282 2.4
RERHT A
Southern Gas Networks PLC 4. 88% 10/05/2023 1, 155 1,723,012 0.3
ZDMDNEFE
Thames Water Utilities Finance PLC 1. 88% 01/24/2024 344 485, 430 0.1
Veolia Environnement SA 0.31% 10/04/2023  EUR 877 1, 047, 165 0.2
1, 532, 595 0.3
16, 004, 889 3.0
140, 122, 223 26. 4
A 7 VBB
T7TURA
French Republic Government Bond OAT,
Series OATE 0.10% 03/01/2026 14, 704 19, 044, 552 3.6
rFA>
Deutsche Bundesrepublik Inflation Linked Bond 0.10% 04/15/2026 8, 504 11, 094, 063 2.1
30, 138, 615 5.7
73— i
Australia & New Zealand Banking Group Ltd. 0.45% 11/22/2023 2,622 3, 156, 859 0.6
Bank of Nova Scotia (The) 0.38% 10/23/2023 1,882 2,261, 587 0.4
BPCE SFH SA 2.38% 11/29/2023 2,047 2,573, 284 0.5
CaixaBank SA 1. 00% 02/08/2023 2, 340 2, 820, 564 0.6
DNB Boligkreditt AS 0.38% 11/20/2024 2,236 2,709, 492 0.5
Korea Housing Finance Corp. 0.10% 06/18/2024 1, 857 2,218,478 0.4
National Bank of Canada 0.25% 07/24/2023 868 1,038, 774 0.2
Royal Bank of Canada 0.25% 01/29/2024 2,255 2,707,617 0.5
Sumitomo Mitsui Banking Corp. 0.55% 11/06/2023 1, 886 2,270, 325 0.4
Westpac Banking Corp., Series G 0.50% 05/17/2024 2, 157 2,610, 111 0.5
24, 367,091 4.6
CMO (—%"— VHEEFER)
Y A7 =T AR
Bellemeade Re Ltd.
Series 2018-3A, Class M1B(a) 1.93% 10/25/2028  USD 527 527, 353 0.1
Series 2019-3A, Class M1B(a) 1. 68% 07/25/2029 782 784,618 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2014-DN3, Class M3(a) 4.08% 08/25/2024 519 529, 229 0.1
Series 2014-HQ2, Class M3(a) 3.83% 09/25/2024 833 858, 639 0.2
Series 2015-DNA2, Class M3 (a) 3.98% 12/25/2027 367 371, 454 0.1
Series 2016-DNA2, Class M3 (a) 4.73% 10/25/2028 1, 440 1, 495, 517 0.3
Series 2016-DNA4, Class M3 (a) 3.88% 03/25/2029 1,648 1, 700, 021 0.3
Series 2017-DNA1, Class M2(a) 3.33% 07/25/2029 362 372, 103 0.1
Series 2017-DNA2, Class M2 (a) 3.53% 10/25/2029 468 483, 762 0.1
Series 2017-DNA3, Class M2 (a) 2.58% 03/25/2030 1,327 1, 353, 431 0.3
Series 2021-DNA5, Class M2(a) 1.70% 01/25/2034 314 316, 079 0.1
Federal National Mortgage Association
Connecticut Avenue Securities
Series 2014-C04, Class 1M2(a) 4.98% 11/25/2024 960 988, 012 0.2
Series 2014-C04, Class 2M2(a) 5.08% 11/25/2024 524 534, 687 0.1
Series 2015-C03, Class 2M2(a) 5.08% 07/25/2025 51 51, 447 0.0
Series 2016-C02, Class 1M2(a) 6.08% 09/25/2028 747 781, 790 0.1
Series 2016-C03, Class 1M2(a) 5.38% 10/25/2028 911 957, 450 0.2
Series 2016-C05, Class 2M2(a) 4.53% 01/25/2029 782 811, 841 0.1
Series 2016-C06, Class 1M2(a) 4.33% 04/25/2029 1, 553 1, 603, 902 0.3
Home Re Ltd., Series 2019-1, Class Ml (a) 1. 73% 05/25/2029 672 672, 351 0.1
Mortgage Insurance-Linked Notes, Series 2021-3,
Class MI1A(a) 1. 95% 02/25/2034 731 731, 486 0.1
PMT Credit Risk Transfer Trust, Series 2019-2R,
Class A(a) 2.84% 05/27/2023 632 625, 951 0.1
Radnor Re Ltd., Series 2019-2, Class M1B(a) 1.83% 06/25/2029 2,346 2, 350, 660 0.4
18,901, 783 3.5
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Vot 4
Hydro—Quebec, Series HX 10. 50% 10/15/2021  CAD 7,799 § 6, 255, 533 1.2%
Province of British Columbia Canada 4.25% 11/27/2024  AUD 4, 553 3,715, 888 0.7
Province of Ontario Canada, Series HC 9.50% 07/13/2022  CAD 2,925 2, 500, 390 0.5
Province of Ontario Canada, Series HP 8.10% 09/08/2023 2,096 1,912, 424 0.3
Province of Quebec Canada 9. 38% 01/16/2023 2,827 2,514, 807 0.5
16, 899, 042 3.2
wy7y v
®Y 7Y N
FU
Corp. Nacional del Cobre de Chile 2.25% 07/09/2024  EUR 1, 223 1,534, 723 0.3
T
Export-Import Bank of China (The) 0. 75% 06/08/2022 1,769 2,102, 673 0.4
Sinopec Group Overseas Development 2015 Ltd. 1.00% 04/28/2022 1, 375 1,636,018 0.3
State Grid Overseas Investment 2016 Ltd. 1.25% 05/19/2022 1,102 1,312, 354 0.3
5,051, 045 1.0
e
Export-Import Bank of Korea, Series 5FRN(a) 1.00% 01/25/2022  USD 2,320 2,326, 544 0.4
Korea Development Bank (The) 1.50% 08/29/2024  AUD 2,730 2,036, 906 0.4
4, 363, 450 0.8
10, 949, 218 2.1
CLO (wm—H{RFEs)
CLO— B &7l
Bain Capital Credit CLO Ltd. Series 2021-4A,
Class Al (a) 1.29% 10/20/2034 1,115 1, 115, 261 0.2
Neuberger Berman Loan Advisers CLO Ltd.
Series 2021-43A, Class A (a) 1. 24% 07/17/2035 1, 630 1, 630, 986 0.3
New Mountain CLO Ltd. Series CLO-3A, Class A (a) 1.31% 10/20/2034 992 992, 273 0.2
3, 738, 520 0.7
BR—Y7Y &
AV RRTT
Indonesia Government International Bond 2.15% 07/18/2024  EUR 1, 326 1,651, 385 0.3
T4 0B
Philippine Government International Bond 0.00% 02/03/2023 999 1,181, 561 0.2
e
LG Display Co., Ltd. 3. 88% 11/15/2021  USD 530 533, 444 0.1
3, 366, 390 0.6
BR—Y TV e z—Vx—
A
Development Bank of Japan, Inc., Series G 0.01% 10/15/2024  EUR 2,423 2, 890, 243 0.5
CMBS (FiEMTREEEE—/ —JREH)
FEBUR 5 B B A2 BRI - CMBS
MSCG Trust, Series 2018-SELF, Class A(a) 1.00% 10/15/2037  USD 1, 347 1, 348, 670 0.3
FEBURT R B BE e 72 F1 A CMBS
JPMorgan Chase Commercial Mortgage Securities Trust,
Series 2012-C8, Class B 3.98% 10/15/2045 1,078 1, 095, 080 0.2
2,443, 750 0.5
13— BeHSRORR AT
B
TR —
Occidental Petroleum Corp. (a) 1.57% 08/15/2022 1, 688 1,683,311 0.3
F— B e SR e R—
BURT R B E A 3048
Federal National Mortgage Association, Series 1999 7.00% 09/01/2029 1 643 0.0
Federal National Mortgage Association, Series 1999 7.00% 10/01/2029 2 1,933 0.0
Federal National Mortgage Association, Series 2000 7.00% 12/01/2030 1 936 0.0
Federal National Mortgage Association, Series 2001 7.00% 05/01/2031 0% 344 0.0
Federal National Mortgage Association, Series 2001 7.00% 09/01/2031 8 10, 212 0.0
Federal National Mortgage Association, Series 2001 7.00% 11/01/2031 3 3,739 0.0
Federal National Mortgage Association, Series 2001 7.00% 12/01/2031 8 8,574 0.0
Federal National Mortgage Association, Series 2001 7.00% 01/01/2032 1 1,736 0.0
Federal National Mortgage Association, Series 2002 7.00% 02/01/2032 2 2,142 0.0
30, 259 0.0
503, 077, 747 94.7

— 48




A A FHIRMIAR IRFATG M PE
Fij=R (A/B/) (HAHT - F) [C WD) R (%)
& DL DOFEWEIED B B FERH
CLO (=— H{RIES)
CLO—ZE &)
AGL CLO Ltd. Series 2021-12A, Class Al (a) 1.29% 07/20/2034  USD 1,604 $ 1, 605, 601 0.3%
Apidos CLO XXXITI Series 2020-33A, Class A (a) 1.83% 07/24/2031 1,251 1, 250, 552 0.2
Ballyrock CLO Ltd. Series 2021-16A, Class Al (a) 1.26% 07/20/2034 1,079 1,079, 469 0.2
Black Diamond CLO Ltd. Series 2019-2A,
Class AIA (a) 1.57% 07/23/2032 1, 435 1, 434, 648 0.3
Neuberger Berman Loan Advisers CLO Ltd.
Series 2021-42A, Class A (a) 1. 24% 07/16/2035 1, 398 1, 398, 034 0.3
6, 768, 304 1.3
BEAMEREF
(BUEAT $518, 277, 190) $ 509,846,051 _ 96.0%
EHESE
ANZ, London (b) (0.13) % — 69, 375 0.0
Bank of Nova Scotia, Toronto (b) 0.01 % — 158, 266 0.0
BBH, Grand Cayman(b) 4.00 % - 1 0.0
BNP Paribas, Paris(b) (0. 08) % - 53, 543 0.0
BNP Paribas, Paris(b) 0.01 % - 53,633 0.0
Hong Kong & Shanghai Bank, Singapore (b) 0.00 % — 165 0.0
HSBC Bank PLC, Paris (b) (0.78) % - 292,952 0.1
SEB, Stockholm(b) (0. 26) % — 493 0.0
SEB, Stockholm(b) 0.01 % - 10, 267, 286 1.9
Sumitomo, London (b) 0.00 % - 53,112 0.0
Sumitomo, London (b) 0.01 % - 71,124 0.0
EHHEEEF 11,019, 950 2.0
AFEEREK T OMERE 10, 418, 340 2.0
P PEAE $ 531, 284, 341 100. 0%
SR
it A REBL
FEHN (H/B/%) 2= ERILTE ] Al () 4%
=24
Korea 3 Yr Bond Futures 09/17/2021 265 $ 25,234,512 $ 25, 278, 277 $ 43, 765
va—F
Euro-BOBL Futures 09/08/2021 644 102, 006, 087 102, 694, 472 (688, 385)
Euro-Schatz Futures 09/08/2021 155 20, 527, 851 20, 549, 814 (21, 963)
$  (666,583)
ERAlIEa $ 43,765
FEATE $ (710, 348)
MR T
S IESRA ~ LR R A REBL
WG F 75 (HA7 : F) (HA7 : F) (H/B/%) P () 4%
Australia and New Zealand Banking
Group Ltd. JPY 192, 964 Ush 1, 748 11/15/2021 $ (7, 360)
Bank of America, NA RUB 317, 262 UsD 4, 249 09/30/2021 (65, 406)
Bank of America, NA Ush 1, 310 RUB 96, 797 09/30/2021 6, 685
Bank of America, NA JPY 1, 200, 253 UsD 10, 902 10/15/2021 (11,532)
BNP Paribas SA EUR 64, 848 Ush 79,514 09/09/2021 2,935, 629
BNP Paribas SA Ush 5, 285 NZD 7,597 10/15/2021 68, 058
Brown Brothers Harriman & Co. UsD 1,971 EUR 1,667 09/09/2021 (2,092)
Brown Brothers Harriman & Co. JPY 1, 479, 130 Ush 13,517 09/30/2021 68, 318
Brown Brothers Harriman & Co. CHF 2,514 UsD 2,789 10/28/2021 38,992
Brown Brothers Harriman & Co. EUR 40, 316 Ush 47,909 10/29/2021 251, 877
Brown Brothers Harriman & Co. USD 545 EUR 464 11/08/2021 3,128
Brown Brothers Harriman & Co. JPY 754, 782 UsD 6, 885 11/17/2021 19, 561
Brown Brothers Harriman & Co. JpY 2,313,061 UsD 21, 008 11/30/2021 (32, 284)
Brown Brothers Harriman & Co.+ UsD 15, 306 AUD 21,131 10/01/2021 155, 345
Brown Brothers Harriman & Co. + Ush 6,710 CAD 8,522 10/01/2021 43,922
Brown Brothers Harriman & Co.+ UsD 18, 347 EUR 15, 616 10/01/2021 103, 685
Brown Brothers Harriman & Co. + Ush 9, 768 GBP 7,124 10/01/2021 26, 879
Brown Brothers Harriman & Co. + Ush 665 NZD 959 10/01/2021 10, 168
Brown Brothers Harriman & Co.+ UsD 1,377 SGD 1,861 10/01/2021 7,793
Citibank, NA CNH 2,194 Ush 337 09/16/2021 (2, 589)
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Citibank, NA Ush 1, 120 EUR 952 11/08/2021 5, 480
Citibank, NA AUD 36, 417 [IN)] 26, 244 11/09/2021 (406, 285)
Citibank, NA EUR 6, 660 Ush 7, 847 11/30/2021 (30, 047)
Deutsche Bank AG EUR 40, 834 Ush 48, 284 10/15/2021 27, 327
Goldman Sachs Bank USA CAD 5,004 UsD 3, 886 09/24/2021 (80, 065)
Goldman Sachs Bank USA GBP 13, 660 UsD 18,735 11/10/2021 (46, 899)
HSBC Bank USA CNH 7,725 Ush 1, 186 09/16/2021 (9, 726)
Morgan Stanley & Co., Inc. CNH 21, 843 Ush 3,362 09/16/2021 (16, 587)
Morgan Stanley & Co., Inc. CAD 21, 950 Ush 17,612 09/24/2021 214, 660
Morgan Stanley & Co., Inc. KRW 1,617,590 Ush 1,418 10/28/2021 23, 467
Royal Bank of Scotland PLC EUR 31, 040 UsD 36, 749 09/23/2021 82, 561
Royal Bank of Scotland PLC EUR 9,719 Ush 11, 426 11/08/2021 (65, 499)
UBS AG UsD 2,651 CAD 3,382 09/24/2021 30,079
UBS AG RUB 197, 705 UsD 2,621 09/30/2021 (67, 696)
UBS AG CHF 2,269 UsD 2,511 10/28/2021 29, 650
UBS AG MXN 103, 602 Ush 5, 054 10/28/2021 (64, 100)
3, 245, 097
FARGEA 4, 153, 264
AT (908, 167)
+ 7T AZAEIESR O~y Y AITHEM,
PREFEETER SN S8FR Y v
SFLEA T
4 H A ¥TH Ty R ToTz Ty RN L ARFEH
WER 7 a—J—/ (B35 (HAZ 2 T) (H/R/49) BN BN Al (1) 4%
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) CNY 43,870  05/07/2025 Reverse Repo Rate 1.830% (122, 078)
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 41,861  07/22/2025 Reverse Repo Rate 2.510% 37, 757
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 75,241  07/21/2025 Reverse Repo Rate 2.585% 100, 344
China 7-Day
Morgan Stanley & Co. LLC/(LCH Group) 42,446 09/01/2025 Reverse Repo Rate 2. 748% 97, 285
China 7-Day
Morgan Stanley & Co. LLC/(LCH Group) 57,411 12/02/2024 Reverse Repo Rate 2.938% 174, 620
it 287, 928
FEAM 2 410, 006
FEATE (122, 078)
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