@ REEFEHIAZE (XMEHFARSE)
ALLIANCEBERNSTEIN [EEAE : 2023438158

PIATP IR N=VRIL
RERMRHFRE

AJ—R(ABANvYIHY)

BI—X(BEEAYIIRL)

CI—RABRRER (ABANvIHY) AEF. TREEEE A (BFI23F 51
FHESEEERRE $E258) F13FKDHATEICEDIKBRRE
DI—-XBHREE (BEBAYITRRL) T,

FRORERTE S7YRICETHRAEENAE (EREREE)
ENENRE /B T 72’%33§¥ﬁ’=EH73‘%%&\(3\—F§E®§§E%1‘i®m—A’\°—
BRI YO—RTBIENTEET,
Fie. AECIFEENROI BRSNS ENTSY)
TN EENROD I E ST HPE (B3
BREE) ICRMTNTLET,

CEBAICERLTIR FEDABZTHICHBHRHFIES L,

T A -~ R \ = 4=
ERSH D7 FOERDERETNET.] S RO A, BT, LFOEALET

PIAT IR N=VRIA VR SENEDEZEL,
SUHRHEHE HRYEBE @) %3032 <maE>
FPSATYR - N—Y AT VAR
RS [T7Y FOMEDREBLOBBREITVET,] 522 03-5962-9687 (=200r510mh 5 r45BET)
SHAREFRTHSH Sox https://www.alliancebernstein.co.jp

BOo<GHrbhilc<uhiz/N—9)b
UIDFoNT 25 S0 i iy,




RER. LUTDT 7Y RONREEFHIAZ (XMEHRS) | SBMEINTHEIE T,

OFPSAT VR IN=VRILY « KEFREMHIREAI—R (BB IHY),/ BI-RA(HBENYIIRL)

QTP SAT VR N=VRILY - RERRHIZRECI-RBAREH (AENvIHY) FESEE
BB/ DIO—ABRRER (REBNY VLBL) FRDEEERRE

AEDEIF(F L O, BFF EERQDIREEFEHIPES (XMEHRRS) | L1 >THIE T,




ALLIANCEBERNSTEIN’

PIATP IR N=2VRAIL
RERRR*IEE

AJ—X(BEBANvVIHY)
BO—X(BEBAvYIRKL)

ENEURIE.B5 L

KRESFEHAE (XTERRES)
fEMARABE 2023537158

AER. ERlEmIE A (BI123FA=F
$255) FIBROREICEILERRESE
T,

J7VRICETRRAEEEIHNE (FEREREE)
2SO FMRERIE. FROEERHDF—LA—
UTHEERIIVO-—RTBIEN TEET,
o ABICRERNROELBABI S ENTHY
FIH BERORDOS IR BEETHIE (B3
BRRE®) [CRFTNTLET,

CBAICKRULTIR FEDABZTHICHBHRHFIES L,

AR [T ROBERDENETVET.]

PIAT IR N=VRIA VR
SHERDEILE MRUBER (27 83035

SR [TV ROMEDRSDIUEEBREITVET.]

=HERGFERITHRIIRHT

TPV RORFERt. BEMEBZFICDOWVTCIE. LIFORBRETLET
BEVEGHELIEE0,

<B&f>

FPSAT IR « N—=VRIA VKA

B3ES 03-5962-9687 (=x005a198h 55 #5685 T)

Ti2 https://www.alliancebernstein.co.jp

BOo<GHrbhAilic<uniz/N—9)b
UIDFoNT 25 S0 iy,




T7VROZMNE. B UEHE I ENHIET,
T 7> REHE B #n

FPSAT IR N=VRIA V- KEBRRKIZIEAI—X.

FSAPYRAN—YASA Y KERRHGEAT R (BBAyYBY) | (720 T

FPIAT IR N=VRIA V- KERKIZIEBI—X.

FPISATIR-IN=VRTA K Z{EBO—R (BBANYIIRL
PSA7 KERRFES (RBANYIIRL) Bo—%.Ba—2 (BEA~vIRL)

[Elnrags] BIHESD
[==IiyEich REXWR BRENREE o . . BENR o
ZOfERE L o »
e | s et GREEHEES | 428 JEx 75;/1\ @;'_;;Z;’? d(?)bAJJ)
(#=0)) 7 1R

XBEXDCEREHLCWVD [RBAY V]IF WATORBURI(CHI BNy IDFRETZH L CHIFT,
XERDESFOBMEX D DERICDOTH UL, —RHEEEAREBFEHEDR—LR— (https://www.toushin.or.jp/) ZZELEE L,

RIS DIBER 2022128k 8%)

OZESHHR TISATVAN-—VRIAVHKAEH O X = 16123.0005H

O EMIIIREFTEMED 43k1,4200EM0

O FHAH  1996F10H28H A

ORECKVITITPISAT VR N=VRIAY - REBRKEREAI-R(BENYIB)) | BKU [PSA TP VR -
N=2 254 - KERRFIZIEB I—RA (REAYIRRL)| DRTEDEEICOVTIF, BFERHE. ERIEEEEIE
SEE5RDMBEICKIBMEIZFELEZ2023F3R148ICEARMBRRICIEHUTHY. 20234F38158ICZDEH
DIMANECTBIE T,

QL U7 VRDERABICEALTERBEBZTIHEICIF. BREFEMNUIREEAICETIERICEIEEHIC
REE (RE) DRAZER T 2FRETZTVET,

OIRESFEDHERS. ZFERMICTREINI TN, BFHEICKY. ZFESHOEEHMES LD FIESEEN R 1T
5NTVET,

OIXESHIPE ERERESE) 3. REED CEKICKVIRFTEHN SR EINE T, TERSNIZEICIF. ZD
EZCBETERULTHIKSICLTEE L,




o8 JrVRDEN - HE

Z7VRDBEM
SHEMEOREREZXS Z L ZBEICEENERZITVWE T,
T7VRDYE

7 IHY—T7VR*EEUT, EEULTHREDTREMN BV EHIB S NBREHRICRELET,

* XH—D7VRIE PSAT VR N—VRAI9A Y - KBERE T O S—T 7V R T,
¥ RERUIBEUIEHIMT LB S (CF. KBELUANDRETEICLDKEFETHS (ADR) ( BEISBE(CIRETDENBIFD,

TBEDT7VIAVIINAZHERT/ NI 1T 3V [CE I BERBIREBEARE LT IT1T
ERZITVLE D,
BLRIEMED U <IFRHFHOEHBRREDITEEN BV CHR S NZREZFHELE I,

FRIDE_ DD EIF CED T ZEEER T BDIctdD. 7IA T VA N—AIA4> (LIF. [AB] ) *OUH—F -
FFURNER—NIFUA IR —DIRNAT VL IC KD T 7V I A IV AP ETNE T,
% PSAT VR N—VRIAVBELUABICIE, PSAT VR IN—VRIAY - TIb E—EZFDETNDBEER A ESHET,

BROOOER (20226128%5%)

J'O0—A$FHEICEDL

] 29UY—=v7
BHRNRIZERS
#13008847

T7IIAV I IR

REHER

#1100884/

R—hT 7 UAHEE

R—~IxUF
(50-703%tAIZE)

TO—REFECEDTRIU—ZUTEN8R ($93008841K) (CDWVWT. PHURNIRDBBR I 7/ I A
I U —FHESE(C, ABDKEXENRMKERF —AIFIREH BN (19100824K) (TRJAHE T,
T7IIAVF)R U —FICHBWNTIE FFEDIEIT TR, ESG BB, #t5. H/\FVR) REIFFEFH D
ZEICAN, SENBEEINICKIERNGRERERERUE T,

BT —LIF &ENICTPYIAVIIADTOEEEPLPURIRHMREZZRL. BLELHIMSNDHMR

ZEEELF Jo
% LERONBE, SHEETBHENBIET.

3 [A3-R (BBAYYSBY) | £IBI- (BBAYIEL) |02 EOT 7Y REBUET,

AJ—XR (BE~NvIHBY)
RENEREEICOVTIE BBV IICKWUBBZH X ITDEKRZHIE T,
BI—X (B&AvIRZL)
KRENEREEICOVTE., RAIELTREBAY I ZITOLEE A,
¥ BRFERHICELOT BIRVD T 7Y RBKURA v F U I DEIRWEFERDIEE N B E T, SFULFIRFBRHEICHBLEHELIEET W,

BEFHH. TRBOFICKLOTI ERDKLSBERN TERVWBENHUEXT,

2



J7YROEN - 15

IYP—T7VRBLIUCAT—R (BEBAYIHY) O:ERHD—TIE. ABDT I —TE1tICESE
LET,

EFRENICRE T EREE WU 7 RFOMNEDERBLUAT—R (REAYIHY) DREAYD
% BRREESOBADEREICHT HEREREET,

REELBREBBR) PSAT7 VR IN—=VRIAY T E—
TSAT IR N—VRIA - ST R

SAT IR N—VRIA - F—ATSUT7-U=ZFvR

AT IZN=VAIAY - FEEB-UZF R

N N

Ui

5 saPsoonifiis @USAY) ENYFY—IELET,

AT—Z (BEAY YY) 1 S&PSO0KIMHEN EURAH, By IN—X) *
BI—R (BEAYIBL) : S&PSOOHIMHISE (EUEAH. FIN—2) *

* S &PS00HKMIEMEF. KEDREIBFRAHML TH B S &PHEH, RERUL TV BHKIMIEH T, REDEES0088hZ M8 CHETHL
BHUBDTTY, S&PS00#IMHIES (FLHEiAd FINY INR—X) (&, S&PS500#IMIEH (FLHEiAd KRILR—X) ZDEIC, BE
Ny IICH NP ERBENZZRUCEFERHN ANy IR (THWBELICDHDTI, S&PS00#IMIER EHZAH FINR—X) [, S&P
SO0MMIES (BoB2iAd . KRILN—X) ZHEIC, DAEDONEEBEFTEEBOMEZRNTEER LD AN—RITBEELIHDTT,

¥ RENREOMATIBOBEZRLEFCKLO>TE. T7YRORYFI—TIZRBEITHBENHIEFT,

6 TrIU—TrURERTERETVET,

TJ7IU—TJ7VRAREF. SHEODBEEFTEHDTRE—T 7V REL, ZOBEDREHRIIET—EB
EIYP—T 7V RICKRETDEICEKY ., EENRERRFIIY—T 7Y RICTITOIEVWSHHEF T,

77V RD{tiHH
] NE-I7YE IY—-T7 IR
BiAS .
pEs Ad—2 :
RIE : (BBAYIHY) E FSALT I .
wEe : eyl wE FELT
: : : ¥ExE = kE
i BI—2 L owm | utoate | s EEHR
s (BBAYIBL)  ——
: R e—
wa). Wakia
REIEUT, BRER (BF6R15HBKU12815H, MEHDBES(FREZXH) (C. LIFDOASHTEDETHEL
N

DB REEADEH F, BEEREONTF - ESFNHH LU 7TER FHIRZESHE T, ) EOREELET,
DECEEAS. TSN EEMEAKE, HEBHAFZHMEVCORELE T, 120, FROWNE D E DA
WBKUZERICDOVWTRIET 2 DD TIFRL, DECNRENDEADBZGE(CIE, WD EZ{ThIaW\LWI &k

ECR
FIRRERIR
HENADRELE HRANDORERED S, HIRERIFEA
NEREENOREES  NEREEORBRESSE. HRERIFE A,

BEFHH. TRBOFICKL O TILERDKRSBERN TERVBENHUEXT,

3



) #8URT

HI7VRIE, IY—-T7REBUTEELVTHRNBEDEEIETDH I EMEmFICIREL
FIDT. HANSNI-EHRERFOERE NEREEICIABZHIURTBHIET,.)IC
KWEEMRRSIEL. WETAZEACIENHIET, LIeh>T. TEMRIESNT
WBBDTRBIEE. HI7VROERICKDERIIZTEEBICRBLET, RE(EE
(FFRETELEBUET

EAMENEEHER
HEZEUR
BE - BB CRITEEOEEEFORFECKMNEH L JBRZWD IR TN HIFT,
BUTEHURT

AJ—X (BEBANvIHY))
KENSBREECODVLWTEBTHEL IFZRVTCABZEHUXIDERZRFITH BBEE) IR T%
SELRICHRTEDDDTIIRL., BBHEBOEEZR I BN HIET, o, WRBEEEHAD
FHEICKOTF AY Y DX NI HZEE RS BDTREEN B E D,

BO—X (B&N\vITZL)
EENEREBECHURAIEUVTABAYIETOEBADT. BEXMZEGABEEOTHDEES
2(FET,

{SRYRT
BREVNREMEREOETENRERNZ PAEZ(CIH o HBEICEZOND TERLRBHURT P ZNH

FREINDBEICEDERAERFDOMETE TIBRZWDIURTNHIET,
Fle. TREGFDOHSE FBFHICEFAETHECIGEFICF BRERDUAIN GBI T,

HAVRU—=-URT
FRITEDORUS - % - HRBEZDOELTERE - SIS NREL L. EREREFOMSHIAEZEENT D048
HHSHI R,

fthDNE=T 7Y FOEE - FRIFICHF S B EMZADETHUR T
LI PV RPERERNRET IV T 7V RZEU<KREVNRETHMDRNE—T 72 RTDRE - FRHIZE(C
FONY—T 7Y R COHAEREREOTEENEUEE. BT 7Y ROBEMBICKEZNIITHES
N E T,

% BEMBOZHERF FRICRESNDBOTIEBIFE A,




) #EURT

ZODEER

LT 7Y ROBEEIICEAUTCIE, SRIEEEE MEFI7RD6DKRE (Whkh2dI—UV T -7 7) O@ERIESHY)
Fthuo

Nt BeECRIT 2B EFEIR
DEcE(SE, FRITZDOAREEER, 772 FOMEED SIVONEITD T, DEENZIONDE ZD
BEAAES D BEMEAIIOWUE T,

DECE(F. STEREPICRELU NG (REZREDOESFNENUFHHiRZSOTER) ZBR T
SINONBGZEN BT T, TDHE. SEREHOEEMRBAFRIEIREAEHENTNE IS LITRY
F9, Fle. PEEDOKER, T UBETEHBICHI2 77 FOWERERZRT BD TR FE A
REEDOT 7Y ROBEAMEEICKOTIE. DO ECIE2EH,. ZENICIITAD—HILRUIC
HEIBHZENHIE T, 77V REARDERRKRICKY, DEE AKX BEEMEBDME A HIINEHh o
B EBER T,
SO7VRE REDBIDFREUVRAB CHRNESZEF I CIMNBENELGEG PECHEE HEHIC
BVTHHBREN2ZEUCHEGEIC, —HNICHABEDREENME FL. MSEZBNSHFFCERMET
5| CERVWIRT, BB IENRONTUROIURINHIET . TR, BEMEBAICTA T ADTE"
NIF I TIREMED, IS DBAHDZFHI NP ERBTREM, IREAEDHZTIANELES SR DT,

UR I DEIR{AKH
ERAARSA Y OEHRIRDEETR
BRI S U BB ERAA RS AV DEFRNZER L. TORBRICE DV TN EIZEIEESZ
I22&(CHN, BURBREEZITVE D,
INT#—~ 2 ADIEEE
TPV RDINT # =XV ANHERIFREHRBEZERICERNIICRE SN, ERRRDRIENTHNE T,
MENMEURTDERE
ZESH TR REBUIURTERICEATIRIEZED. 77V ROBEABEDRBMEIATIDEZY
VYT REZEXBIDEEDIC, RIBFWNRDETE - RABREZITVET .
iR =F S, RENEUR T EEDO@VFSEEDER VARSI A EEEZAICONT, BEELET,



<SZEB/HW>

HI7 7Y FOFBEEES LU EEBIREEEMEADIER SHI77VREMDINRNBERET SALDEZRDEER

AJ-R(BE\YIHY)

LT 7V RI2018%F18~2022%128

(%) (%) RENBEET SR 20185 18~20224128
25,000 100 100
20,000 " 80 80 L L. 50
o N_/\/V’J/\/ L\"‘v« 60 60| 263 : =
10,000 — 40 40
5,000 20 20 |l g 157
0 0 0 2.9 8
— e REEEE (5 -20 -20 o194
4T 7 ROEREER (GE) -40 -40-319
‘ ‘ ‘ ‘ -60 -60
201818 2018F128 2019128 20208128 20216128 20226128 L7V HAK SRR FEEK B4AEE SEEE FEEE
B O—X (BBAYILEL)
LTFUR:2018FE18~20224128
(%) (%) REWREEI S 2018 18~20224128
25,000 100 100
20,000 /A/\J\_,w\ 80 80 L1, §?§}§
o000 _ 60 60502 : 2LE
10,000 N\ 40 40
189
5,000 20 20 3" 9 15
0 0 0 29 8
— PEEEREEENE (L) -20 200 jgg [ 160 1247 g, T -61 g4 |
— LTy ROERREE (58) 40 40 : :
| | | | _ O _60 » N - - - -
2018818 20186128 20198128 20208128 20216128 20226128 HOrVE BAt GREEM FEEHK BFEE TEER HEER
XY TP ROEMEERINECEREEEMBICEITEHE X EFERISTE BT 7Y REMORERNBEET SADEENE
UelEERTHhY . EROEEMBICEDTHEUCFRBEER ZEENICHBETEDLIIMERLIZDDTHY ., 2TDEE
EIFERDBENBIET, TSANET 7Y ROBERREIFED F A,
XS BIREEAEMEEE. 2018FE 1B ROE#MEE%Z10,000 U RBEDEZBRICBIFDERTFEDEZRDRAK - F&/\ -
EUTEMIELTBUET, FHEHERRUTCEIETD,
XOEEEREEEMEBG. HelgIDNEEZERELICDDE KHET 7Y I\“@E%ﬁﬂ%?é%l;ﬁ@ﬂfﬁﬁ&é%%ﬁ@%ﬁl:%’j‘i
HFUCEHEUMETH Y. ZEROEEMBEFERDBS StEUCEERTHY ., EROEEMEBICEDESE UCER
neHED, BEREGELRDIBENHIETD,

BEEI SADIEH |

B & #--- TOPIX (GREEMEIEH. BLiAd)

SRR+ MSCI-KOKUSAI A~ 7y I R (EE55A%  FIN—2)

FEEHf-MSCl IN—IVT - I—T b - AVFvIR (BBHAH . FAR—2)

BB - NOMURA-BPI Eff

FERRE - FTSE#FER 1 Ty I X (R<BF.AX—X)

FEEE P ELHY - ANAI S - RUR - AVFYIR-IR—I VT - =Y - PO—NIb - FAN— T 7oA K (AR—2)
(3)BADIBRIS. BBAY VBUICFPREEBELT. HRELTSUFT,

WTOPIX (GREMKAMIIEEL. B iAH) (F iS4t IPX TR T2 3Rt IPX AT DBSHESH A EH UAK T2 BAOMA T ZLEHICRET 2L DI,
BEWNREVTOBAEMEFIT2IY—T vk - RUFI—T T, BEEZERBLICDHDTT . TOPIX [CBTDEEE. MNHEEZ DM—YIDHEFE
BRI JPX SR Tz @R At JPX SR DBSERHICIRB UE T . mMMSCI-KOKUSAI 7y I X (BB25Ad+, FINR—2R) (&, MSCI Inc. A'BEFE LTz, BA
ZR<HEFROLEEDOKRAZRNRELVTCEHUIBH T . BEHZZEELICDDTT BB . MSCI Index [CRET 2E(EHE. I EIEZ Dth—)DEF] (.
MSCI Inc. [ZIRBLET MMSCI IX—Y VT - I—T v - A VF VIR (BBHAH. AR—X)(F. MSCI Inc. i'BIF Ule. tHEROFFEE DK ZE TR
EUTEHUREBHT EBEZZRBULICDDTY . BE.MSCI Index (CET2E(EHE. INMEHEZDM—UID#EF]IF. MSCI Inc. [CRBBLET .

BNOMURA-BPI BfEIF. B T4 T 2a—YvU— - UT—=FROAVYILTA VT HRAKHDERLCVIEHADEEHIBDOE = NHEICK I feHICRIR
SNIRENFIEH TT 133 NOMURA-BPI BEICEI T 2 E/EHE. BIRIE. MINMEEZOM—)DOEN I BN T FT21—YvU— - UT—F&IV

YILT 4 VT HRRREICBELE T MFTSEHREE A > 7 v IR R<BA. AR—X) &, FTSE Fixed Income LLC [CKWEE SN, BAZRHRETER

DEBEDOHRENGFREESTIBORHIHRECNEFE UL TI B8 FTSEHRER > 7 v I A BT DEEESDANHEEZ D th—t)DIEF) (.
FTSE Fixed Income LLC [CBRBUEFETMIP LAY - HNXU K - RYR - AVFWIR-IR—I VT - I—wY - FJO-N - ITAN—=VT7AR(H

N—X)(F.J.P. Morgan Securities LLC i"&H. AF LTV S FTEEN ETT2RMNBER CEBZNRICULEHTI BB P BEILAY - HNXUN -

RYR-AVFVIR - IR—=V VT - = wY - JO-N - FAN—= T 74 RICEAT DEEE. WNFEEZDMM—YIDHERE. J.P. Morgan

Securities LLC [CRBLEF T,

[ I

IRONEEBREREMBAS LUERBERSBEDRETH Y. FROEARRZHNRIZDDDTREHIEEA.




EREE

E#H:2022412H308

772 ROERRE

Ad—R (BEB~AYIHY)

BEMEB-MEEDOHR
| =@ | 27,806m |waAEME| 1,2928m
(F3) B (ERASESERE) (o) wEEnE (5w (80
70,000 3,500
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10,000 500
0 0
06/5 10/5 14/5 18/5 22/12

BAMEE GRRAIDEEHIRE) 3. FHIDESZABHOELEME CLBERREUCEHRULMEETT .
BAEMEA, 1508720, EREEER (E5EHM) BREDBDTY,
B, BIAFERISEEZERLCHEST REDODREMRZRIT HDTIFHUEEA.

DEDHER BEEBRLEE
SRESHA DicE HAEE & (%)
298, 2020% 12RH 210H SRY—=T7UR 97.5
308 2021% 68 210H ReE 2.5
314 2021 128 230H a5t 100.0
£328 20226 68 0R S S A 2 e
5338 20226 128 220/ ¥ WERISHEERLEICN T BLETT,

SRTERRET 3,280 H

DEFFNAFOZY B
EBRARRIC L TENEERENEDDHE. 5DV EHERENZILONBVEEN HIE T,

BI—X (BEAYIRRL)

B R AEEOKE
| EmEfE | 40,057m |WEEWE| 6,4748M
G S RIS ESBRE) (£1) WEERE G (E0)
70,000 10,500
60,000 9,000
50,000 7,500
40,000 6,000
30,000 4,500
20,000 3,000
10,000 1,500
0 0
06/5 10/5 14/5 18/5 22/12

BEAEMEE GREADEEHRE) & ERADESEREHDOREEMPATERB/REUCEHRUIMERTT .
BAEMEAR, 150570, EREEER (E5HM) BREDBDTY,
BE. PAFHHEZZELCHST, RKEORERRZRI D TIEHIEE A,

SEDOHR BEEEmIEER
REH Pk HBABE HsR (%)
2948 20206 127 240m NY=T7UR 100.1
308 2021%F 68 230 M &% -0.1
B3 2021% 128 270 M CE 100.0
5328 20224 68 0 S S B 2 L S
5338 20226 128 3101 X LERSMEEREICN T DT TT,

REFRSRET 3,780M

DEEF1HOSY FERAE
ERRRICESTEDEZENEDDIHE. HBVEDERED IO NBRWVEEN BT,

X BEASREIRBEDRETH., FROEARRENRIT DD TIFHIEEA,
X HT7YROERRRE ZESHDOT—LR—I(TBHDOARE CHRLTLE T,

7



E#H:20224128304

77 ROERRE

FEREBEEDKR (¥Y—T 7 RR=Q) SAA S, 2 TIEERECN T BHETT (MRS 2 (EMRAEALTLET) .

4B A_E{71088H8 s 155 £9 9 —RIES
T To5— EALLE (%) To5— FALE (%)

1|40V 7Tk~ [EEREAMT KE 8.9 IERFAMT 40.2
AR eI Nz KE 5.7 NGz 25.0
3| VISA [EEREAMT KE 5.5 —RHEER - —E X 11.7
4 FITFR- =13y 0| XE 47 EENBR 6.6
5[ =597 7RI TIA NV K 3.8 EEE R Sy 4.7
6| ERXI—-ENLwD EESER K 35 aXEL- IR )
71 VT2 NG KE 3.4 =R 13
8| b7 —REER U | K@ 3.4 = 11
| AVFaAT4 T T—IAI Nz *E 32 Haz0f 5.0

10| IZRT - R —IL EESRS K 3.1 a3t 100.0

HEA LA 1 OS5 45.1 2o 9—RIES &, MSCI/S&PDGlobal

B—FTAHETCERDERIMADLEFEGELCVLET,
FECEMAE. BT 7Y ROERANSDRBADICHDHDTH L, ZEatt I RS FEUS
DBEHAGDENFZITOBDTIFHIEE A,

FRANZROHER (BFEX—-X)

AD—R (RENvIHY))

Industry Classification Standard(GICS)
DHFECEZULTNET,

(%)

80
40 36.8 o) 28.5 30.5 31.8 28.7
: 9.8
0.1 22 r
-40 -31.9
-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
AJ—XADNER(F, AP ZEBFHRE U EH R UL TEHLTVETD,
2022F(FE#HERF TCONTERZERRULTVE T,
BOI—X (BBAvYIRRL)
(%)
80 | 647
429
40 315 27.3 323 95
n=
O 1 1-1 1.1 1 1.1 1
2.4 18 o
40 -18.9
-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BO—RADINEEF, SRERINEEEZFIRE L EHBRUTEHUTVETY,
2022FFEAHFE CORBERZRRUTNE T,

X EASREIRBEDRETH., FROEARRENRIT DD TIFHIEEA,
¥ LTV ROBERRRE. ZESUTDKR—LAR—IICTHRBORHRE CHRLTLET,

8



Fife - FERF

HOEFIAHAXE
=Y NE=l v BRFEE D EH DEMELET, F UL, BRFEHICBREVGHELEEL,
YN BARIARMHOBEEHOEEMEEEUF T,
BARS ARG D EH DB E TICHZIWVLIEE L,
ATER{T ARFERHNTED DEMEULET, FFULIE., BRFEEHICBBEVEHhELIEEL,
A (MhEE BEEARNHDOBREEHDOEAEMEEE UE TS
Bate REl. IBREEASHENSEEUCSEEHENSBZIWLULET,
ZAYFIT R ICE>TIF. AD—REBO—RADB TRAAYF VI (BIBZ) WO gERBENHUET,
ZA Y FUT(CRAT DML, BRFTEMICHBRENEGHELEEL,
ERA KRB RS [RE % 3 BETIC, Bt 2= TUIEEDELEEOPEIAHFDEUET .
. 2023F3815HMB2023F9814HZF T
BADEAAH % B Tl A M BB AR T 5T & lC R EF S NET,
BA - BEe8ART H Za—3—J3EEEG IFRO®REL(ICIE. BADKIUOBREDOBEAHITEEEAs
BREHIPR EEFEOESEEZMABICIT D). KODBREDHEIAHFH IFHIRZRFDIBEHN HUETD,
SEERG IFTEICB(F2EE DELE. HEABEGIDEL. ZOMPTESZVEE (BT 7R
BEA - SRS EAS D DEFREWNFREICBITDRE. A R BR2O2EERSHET, ) N dEEE BA-BE
L O L DBPABDBHTEPIET DT E. BEOBICRA T BADBBAH ZIET =& HoH
*x9, Fle. GENGERH SEEMEICEB I DIEEDHXRNZERANHFOND EEESTHT
BT USRS E. BADOPEIAHFOZ (I ZRIET D ENHIET,
{E5THARS 2034F6815H%F T (B2 FEH:2006FE5825H)
KOWVNWITNHDIBEIE, ST (IR LER) 92880 BUET,
= s CAD—REBI—RDBRIEAMOETHI0EOX O >feEE
SR EDEOHEFTHDERDDEE
CPTEEBRBRVBBEIFELELREE
REH RE]. 6B15HB KLV 128158 (AEHDBESIEEEERD)
[RAl, F20I0&RERC. NRPEAHICEDVTOEREZTVE T,
IR EE % NHSREOSMHEDRES [—RI—2) & [EEBFVEIREI—2] KEUET. [EBFVE<IRET—2] O
B, INEHRE B EEREINET,
(SR DPRERE AJ—2 . Bd—X &1JkM
NS HAZZFHECIBEUET,
—— BREESSCEEE I SERRSEEERL, ANTLSFHEHL. BEAHEED
TRAFTUET,
R FIIRTUIREEFEE U TRWIRNDNE T,
SERHRSH NEMTVIREETLEFA L D EREIEHFHER RO EESVEREIFERFEDOEA

HRCTY,
FESERB SO mEABAGEDERIFHIEE Ao

[N

¥ BEIRVT 7Y R, IS D BT DR ES LU Ry F U ITDEEIRVER., BRFERHEICIOTRBZIHBENHIF T, FULSFRFTRHCBBLEHELE



J7VROER - FHE
J7VROER
REENBEENICARIBET2EH

BAMBLBADRZRCTELEEIC. RESHIFIICEDIBARFHHER (3.3% Bik
3.0%) Z EBRELET ) ZRUTIFIERELE T,

BARFHEIS. BROIUEETZRERREOHAPERIEHSE. BRSUCEAICREISEHF
TOMiE U TBARICHZH WV E<ERTY,

(SEERIERRIRER U F T A,

BARFHEH

REENMETME CRENICaBIHER

B ERSERIC UTER.727 % ($itk1.57 %)
[SEEERMIDTEERIS. B4 D=7 7> ROMEEERERS5THMERZ R/ U TR LT,

<o Fitk) BROEBORE>

— ERRM | FF075% | EFEUCASOER. BEMEOBLSEONE
(fSSEREH) it | w075y | MAROWEER SARSESSMEROXN OENTOT 7Y ROER

BROBHFHEFONM
RE=E | FXR0.07% | ERHEOEE. RN SDERDRITOXMM

¥ TPV ROEEERMIE. BLEESN, Ty FOREMEAICKIRENE T /38, BE BRI IFEERTOEE(C, S5tHED
NSO NET,
¥ AJABROYT—T 7 FOREEBRHL ORI ZFERHLOZIBHRAM DD, STIONET .

s TREESFDTERLTIN NEREEDREFICEI SEN SEHMECET 21K/
EEBHONIEICET 2HEERS

X IREEBDEROREPBHZDELENNIE T, BH. INSOBERIFERNREFCKIEE T DI, BRIICHE - LIREEHZ
KRCEFEAo

o BT TACTSEEMREN, RnEDEESHICRIEMRF
x FUEERERICE UTE0.1% (BHA) DFZ IR LT, (SEMESUMENICCSBULREUBENBUET, hh BEEMIE.

ZDthDER- B4st b, T7y ROBEMLEICKIRS NE T, 5d. BEEHRKMETKTOEEIT, EXMEDH SEERMTTILT
FHE SIONET,
<FEREFORNET>

EREEEDTER LT EASRBERSFDTEDRICTTEMPMAICSIAS FEH
NEREEDREEICETZIEMR  BACHBIRERTH I SBMISFFORESLUETDXE - BED
BECET2ER

EBEEA BEEEAFCID T 7V ROEAICRDER

ETESRRRRER | EIRIEEEH(CSHADETZRDIER - IR - XN BRUBLICHDER

¥ TPV ROBADGEEEICOVTIE RESOERDIE T 7Y RERBESNZBHEZICNUTRBRITIDT, KndID
ZENTEFEA.

10



7V DB - Bk

- BB FRICEHEDOFRICERAINE S,
- UITOREF BAREEORRBNEORETH ) FERTEFICKIRBIBENHIET,

B E g T
X I
5 BB PR RUNIB | S s
] s | it | EEPEE LT
B (RO BNORRE | SR RORSH | e (mre) RSB GRS @8R (CHUT 20.315%

* EEFRIMSERZSHET .

% FECld. 2022 12 BRIREDOHDTY

¢ DERIFEIFFEBHIE [EM : NISA (Z—1) | BRORRESDEIREIERBGIE B 1 227 NISA| ZZHADBE. BF. —ELEHDHET
HIICBA U ABEKTIREEESEN SE USRI B JUBEMSN —EHBZERTERUE T CHIRICRN2DIF. RFTatt CIRERIEZ
HRT2E. —EDFRHICEETDANHREBIFT UL E BRFERECBEVEDE LS W,

¥ HNEBEEZEROBEAL GO BEICE NEDERSOREN LR ERBBBENHIE T,

X IEANDEBGIF LS EFRFIET,

¥ BUEDES NG EE(CIF HEENEBEINZBEN BRI HEDEIRVDFMICOVTIF RBFPIRFCTHERIND CLZHEDL
F9,

11 23-03-®



REEFEHIAZE (XMEHFRRSE)
ALLIANCEBERNSTEIN® [EEELA 2023438158

PIATPIRXN=DRIL
RERRR*IEE

CI—AEBRRER (ABAvVIHY) AEF. TRlEEEEE (BF123FE51#
FHESEEIRRE FE258) F13FKDREICEOLBRRESE
DI—-XBHRER (ABAYIRL) T,
FrES AT IR RE J7VRICEIZIREEEHPZ(FRERESD)
_ . . = SO HMBIERIE. FTREOEELHDR—LR—
EIERIS BN R, U CHEERETIYO-—RTBIENTEET,
Flo AE(CIHEENZDEBABTH S ENTHY
FTH. EENROLXIFIFEESFEHBPE (GBS
HREZ)[CHRTEINTVET,

CBAICKELTIR FAEDABZTHICHBHTH<IEE L),

A AN -~ R N =y /=
ERRIL 7 ROEROEREGNET] S RO A . B STl LIRDBAKLET

PISAT IR IN—=VRAIA IR E1T BELEDEL TN,
SRR I%EE MEMERE (S %3035 <m@aE>
PIAT IR « N=VRILVHFREH
RS [ TPV ROMEDRES LVERETVET,] 522 03-5962-9687 (=200r10mh 5 I 5BET)
SHEREERATSIESH 7 https://www.alliancebernstein.co.jp

Brg<HmaFENAUIKVNIZN=T)L
UDFoNT 230 cias.




T7YROEHE BELELEH T DI ENBIET

T 7 REFR g #n
TPSATIRIN—VAIA V- KEREHFIZIE FSAT IR IN—VRIA V- KEREHFIZECI—R.
CO—REBRRER (BB\vIHY) FESETIERE CI—R.COI—R(EBEBAYIHY)
TPSATIRIN—VAIA V- KEHRFIZE PSATIRIN—VRAIA V- KERREZEDI—X.
DO—RABARER (BEAYIRRL) TS ISR DO—X.DO—XR (BE~AvYITRL)

[Elmpak: BEXS
R, RENS  RENSEE o 5 o
e o (oEs) — COIRAE BRARE
ZDIMEE — .
S 1 N Ui ==sT= 120 A IR == CO—RXR : B(TIbAyY)
BHnEY B %I Gx(ﬁ%i%?;ﬁ# EA) B[ S S DI—2 : 5L

XBUXDICEEELTCVB [RBAY I F HATORBURIISHT 2Ny IDOFRZLEHELTHIET,
XERDESFOBUEX D DEEICDOETHLCF —RHEEEAREBFERRDR—LR— (https://www.toushin.or.jp/) ZZELZE L,

RIS DIBEER (20225 128% 8 %)

OB  TSATVVR-N—VRIAVHKAEH 05 KX = 16123,0005H

O EFITBIREEFEHED 43K1,420(EM

HIUFAH  1996410H28H AU SE

OKE(CKIITITSAT VAR N=VRIALY - KEBRHRIECI-ABARBE(RENYIH) FERDEE
RTREBKO[PSAT7 VR N=VRIAY - RERRMHFEDI-ABARBE (RBNY YRRL) FEDEE
RTE | DRHMEDFEICOVTIE RFERMF . ERIBGENS [EHSFROREIC KBS EHE % 20235438
148 (CRREBBRICIRHUL TS, 2023F3F158ICZDBHOMAINELTHEIET,

0L T7 VRDERABICEAULTCERBEEZTIHEICIF. BEFENRUREEAICEHT ZERICEIEEHIIC
KEE (RnE) DROZESR T 2FRETZITVET,

OIZEEFEDHEL. RFESHICTRESINT I, FEEDEICKY. ZFRERHOEEHESZLDSRIESEENERFHT T
5NTVNET,

O ESHHASE GERERRESE) I REFDTHEKRICKVRTRHNOSRMEINE T, THEKRKSNIZSICIE. ZD
EZCBBTRRUTHLKIICLTEE L,




o8 JrVRDEN - HE

77V ROEM

SitHEDMERZES C & Z BRICIRIENIMER ZTVE I,

T7VRDYEE

7 IY—TrPYR*EBUT, TEUTHEDTEEMD BV B SN RERRICIRELE T,

* YH—D7URE PSAT VR N—VRAIA Y - KEAB T ORI —T 7V R T,
¥ RETRIEYEHRTUTEB S (CE KEUA DRI TEICKDKEFETLIE (ADR)  BEIEERECRETDIENHUET,

TEDT 7/ IAVIIWAZHEMKI/NNV 1 T—2 a3V ICEIKBRBIREBAREVTIT4T
ERZITVLE D,
BLREMED U <IEHFHEHERRDITEMEN BV CHE SN2 R ZRELF I,

FRIDIE_ LD ERISF CED T ZEZEERT BIctdD. 7IA T VA N—AIA4 > (LIF. [AB] ) *OUH—F -
PFUARER—NI AU - IRIv—DRNAT VL KD T 7V IAY I A EITVE T,
* PSAT VA N—VRIAVBELUABICIE PSAT VR IN—VRIAL - TIb - E=EZFDETNDBEERHESHET,

EBADOER (20224128k187%)

JO—RFFHEICEDL
29Y—=—7"

BHNRRERS

#I3008&1H
T7IIRY IS

REHER
#9100&4%

R— T+ UAEE

R—hIT4UF
(50-70%&1WF2RE)

JO—FEICEDETRIU—Z 0 ENT88R ($9300%84R) ([CDWVWT, P FHURANCKBDBRBIR T 7/ I A
G U —FEZSZE(C, ABOKEXERERTF —LAIFIEEHEHA (19100818) (CRIAHED,
T7VIA I U —FICBNTIE, BAFEORTIEITTRL, ESG BiR, 2. H/IN\FVR) REFEIFEO D
ZEICAN, SENBRTEEITICLWEFHENEREREZERIUET,
BRF—LF. RROICT7VIAIIVADTOBEEPURIEHREEZRB L. BLEEHI I NS IR
IETFEUE T,

X FEEOANBF. SHBREBIZDEGHHIET,

| AEBE. BROAEICSOTELROLSBERN TETBVBENBIFT,

2



J7YROEN - 15

3 [Ca-R (BEAYYB) | EDI-R BEAYIBL) |0 2 K0T 7Y RHBUET,

CO—X (BBAvIHY)

RENSBEEICDOVTF. BENYIILLUABZEH I IDERZRIE T,
DI—X (BBAvYIIRL)

EENESEEEICOVTCF. RAIELTHEBAY I ZTVFEE A,

¥ BFERHCROT, BURLWD T 7Y REBRURA v F T DEIRVEIFRGZDIBEHNHIE T, F#UIFERFEARHECBRVLEGhEIEEN

RY—T7VRBKIUVCI-R (REANYIHY) DERD—EIF. ABOT IV —TEICEEE
LET

EFRENICETERETE YT 7Y RFOMAFEDERBLUCI—R (REAYIHY) DREBAYY
% ENREESOEADERICHT DEREREFT,

L (REBERN)  PIAT VA N=VRIALY-T)b - E—
TPIATPIAN=2VAIALY - UZFT R
PIATIAN=VRIA - F—=AKTUF7 - U=ZFT R
PIAT VA N=DVAIA - FEBE-UZFT YR

NI

N

5 sapsoomffisEm @ueAY) ERYFT—TELET.

CI—R (BENyIHY) 1 S&PS00KMIER (EHEAd ANY IN—X) *
DI—XZ (BEAYIIRL) : S&PS500MMIEE (EoldiAdr, FINR—X) *

* S&P500 HififEHEF. KEDREBRALTH DS &PHEH, RRUTVWSHKIMIEH T, KEDEE 500 #inz i cnETaL
BHEUCHDTT, S&P500 #RMifEH (FBETAd. FANY IN—2) (F. S&P500 #EM1EH BLHEAd KNILR—=RX) ZH LT, BB
ANy VICHH BERABENZZRUCEERHD HNY IR—X([TRELICBHD T, S&P500 HifiiE# EZEiAd. AN—X) (& S&P
500 HMEH (ELHEAd K BIVR=R) ZH &I hP EONBEESBETEBSEOMEZANTEERHI AR (TEELICHDTT,

¥ RENREOKATBOEERLFICL>TEF. T7YRONVYFIY—IZRBEITHBENHIET,

6 TrIU—TrURERTEBRETVET,

J7IU—T7YVRARER RBEDETZTEDINE—T 7Y REL. ZOEZOELHCIF—EB
EXY—T 7V RICKRETDTEICKY, RENBERFYY—T 7V RICTITO LV SEHEIF T,

77V RD{1iE%
RE—=T7UR IHF—TrFUR
TrE L, L ogA
: | —
2z2 e Ta) |
K : vz DB FPSAT IR e
: : KEAE —  *=
T, DI—% L BR | eeoame | mm | EEHS
: (BEAYIRRL)  —
ﬁzﬁﬂﬁ : B ——
oz .
= -

BEFHH. TRBOFICKLOTILERDKRSBERN TERVWBENHUEXT,

3



"/ mEREEGL. SHEERONEEEOBEMECHULSREEELET.

DECTE
RAIEUT BRER (B 15H. AEBOSGIFREZED) (CLIFOA#HCEIENRLET,
SHEEIROMEEEOEEMEAISU T, UFDOSBEOHEESELFT,

B REHROAEREHOE%E(HER NEEEER (150 #5780
11,0005 EAMEADKES ZHET L TRE
11,000M1L £ 12,0003 200/
12,000MLL £ 13,000/ 300/

13,0004 14,000 @ 400H
14,000MLLE 500M

DECHREADEHEF, BEEREDF)F - BEFNRD LU TER FHinZSH#E 9, ) EOLEELET,

DECEEAF, TSN EEMERKE, HEHAFEHRUCRELE I, 12120, FERONRDEEDSINBRU
TEAICDVTRELT 2 DD TFIRL, DEENFERNMEDBZEEH(C(E, INEDEZITORV EDHHIE T,

% ﬂET%HHEEODETJT%T%E73‘B%Ex?r%:ﬁﬁﬂi?f’c(Cﬁf@ﬁ%ﬁb“\%}%SZ(CEEJJLJTJEAé BEMERKEPTISEOE
[CROTIF EHFERHDHIRTC L L FRBFDDERERL B DHE LRSI ILDNIBRVEE N HIET,

¥ BEMBAICKUC. HRSEFEHLE I EEMEAN LD —EKEC—ETHEEINE. ZTDKHE(C
INCTe izt g 5V DB D TIEHIFE Av.

¥ DEERESINDCEICKIBEMEAF ELR T CDfcd  BEMEAICKEZS R KHALIE DD EEEAS
ZENTDHANBIET . Fc. HONUH—TEDDEEZERZRIAE T DD TIFHIFE Ao

FRRERIR
HAADORES HANDORERES S, HIRERITES A,
NEREENDREEE  NEREEOXRERENSE. HIRERITES A,

EEHE. TRBAFICEL O TSI LEDLSFERN TERVBENHBUET,

4



J7YROEN - 15

<INBHECEICRITHEBEEIE>

BT, FRITEDOMEBEFERY, 77V ROMEEN OIWONE IO T, DEeEN IO INS & ZDEEHEH).
BAEMEAFTHIFRT,

I7URTHESN
ZIDNB A X— >

WHECE (3. FTEMRBDPCFRE UG (REEREDEESEFNR S JUTHin Z2 O ER) B AL NS5E
PHIERT . ZDHE SHREHOREEMEBAIFFIHREBELNTTE T2 EICIRUET Ko DI DKE(.
W UBETEEIRBICHIT D T7 VRO EZR T D TIFHUEE Ao

GEEDRICEELINRZER TV NSIEE)

(RIERRE RN SEEMZEN LR UES) (FIHREAN SEEMEN TEUES)
10,550M
R Al
~ Rl | »
10,500 " sori 10,5000
50 100M ’x,’
i 10,4509 % OO0
5000 | [ [ttt *500H BeSEINEE | 4
(3+@) 4508 (G+®) ©...208 | &
&
©r *80F | )100M 10,300
*420H
(3+®)
HIEPRER HEPRER SHREH HIEBREH HEPREH SHREH
pa) o] pa) ;S BCAl ba) i)
*DECIREA *50M7ZHERL * DB RER * DB RER *80M7ZEERL * D BCHRER
500/ 450/ 500M 420M

CHPENREIF ORBIERBLDOESZENGS SFOORBEREDFMTEZSOTERBZSTICONRERBISHIOCOINERHES
TY. Pl PEAHICE DT pRNRENSZIHDNET .

¥ ESRFAA—ITHY  REODEZECEEMEZREL T DODTEHIEFBADTTBRELIIZE W,

WEEEDT7 Y ROEAMEEICKS>TIE. HEED—EE(FEREN REM(ICFTAD—HILRLICIEE T 2155
PHIET, T7 Y REARDERRRICK) DEEEAKBEMBADE LA A NSNS IEEGBEKRTT,

(PECED—EHTAD—EILRUICHEE T B155) (DEZDEEH TAD—EILRUICIHEZET B155)

BESES
| amige | H RS (BRISE [ mrnre
“ ST il .
N s s | ErisEe)
BHED A o Ay
N smazis Bl ioily N i
(BRI EaDE | E0EeT (SHHERITA) BT

LR £ ERTAREED T VROBAME) Z LOSEONSDAEETT .

T AR E . BRITAZ WO NSDREETY . DEERDIKREEDERITAF. TAILVRESE KBID EcsE) DEAIEIS
(FRIDEE) BALET,

(P BBNEEICH T BFBUCONTIE RBIFi-FHREI D[ T7 VFOBR- B ZSRIEE N,




) #8URT

HI7VRE, ¥Y-TJ7VREBUTCELVTHARBEDEERZTDH I ERERFICKREL
FIOT, HANSN-EHEREFDOETE NFEEEICRBBEERVATIEHIET,)IC
KNEAEMREIEEL. IRETAZENATIENBIET, LIch>T. TEMRIESINT
WBBDTRHIF A, HT7VROERICKLIIERIIETIREBICIRBLE T, KEISE
(FFRETEEEIBVET

BAEMIBEOEENER
HIEZEUR
7 - BABR P RTEEOEESON B THEN L. BAERBURINBIET.
BETHURT

CO—XR (BEB~A\vIHY)
RENSBEEICODV\WTAEBFNEG IFZBVWTEBZEU A TDERZR Y TN EBZEH I R I %
FE(CHRTED DD TRRIBL BBESEOFEEZ(IBEN O FT I &, WRBEEEBHAD
EMEICKS>TIF AYY - DZAMINEHZE TS EDTREMEN G I EF T,

DO—XR (B&N\vITZL)

KENGREECHURAE UTRENY YZITLEBADT, BEMBATHBRSOEE DT E%
RIFEXT,

(ERVRZ

BRENRERMBRSOAETHENRERL PREFCAR 1B GICEZOINN CERLBRDUR TP, ZNH
FRENDGGICEDERERFDMEE TIRAZRDURATNHIET,
Flo. ERIEGFDOHS MBFHICEFNETHEUIGEHICF, BRERDURINGIET,

AVKY—=-URT
FRITEDRUE - % - BB DL CER - ASTHENRE L. ERERFOMBHIAELZR I 5T
MBI E T,

fthDNE=T 7V FOFRE - BRHFICHF S BEMBOETHUR T

LI 7Y RPMRENRET VY =T 7V RZEE U <KEENRE T 2MDNE—T 7~ RTDFRE - fZF(C
HFOIXY—T 7Y RCOBMASRIBREDTESENE UGG, 37 7Y FOBEMBRICEEZNIFTHEE
e ERT,

 BEMEOEHERS FRICRESNBEOTHBYF A,




) #EURT

ZDMDBER

L7V ROBEEIICEAUTIE, SRIEEEE MEFI7RD6DKRE (WhkhdI—UVT -7 7) O@EAIFSHY)
FthA.

SO7VRIE REDBHUNFEEU GBI CHNESZF A CIDINENEUIIHEE PELDEEIMIEIC
BVTHHBRENZZEUCHEE(C, —BNICHABEDREMNE L, TSRBN S CEMET
5 CERVWIRT, BIEIENRSNTUERDIURINGHIFRT , TNICKY, BEMEAICTATRAOTEZ
KIF TR, T DEAHDZHI DRI RDTREN, BB EOHBZIANELES STREMEN B F T,

UR I DEERFH
BERNARSA VDB R
BRSPS UICERBNER A RS AV DBFIRRZER U, TORBRICEDVTCHERZIE#SZ
T2 &ICRN BUFERZITVE T,
INT#—< 2 ADIREE
TPV RDINT # =RV ANMRBRIFREBBZERICERNICHRES N, ERRRORENTTONE T,
mENEUR T DEE
RERHTE RBEURIERICETIRIEZED. V7V FOBEABEORBMEURTIDEZY
VYT REZRBIDELDIC. BRFHNNRDHRTE - RABEZITVET,
B aF & RtV R EEDEVFSREDER VRS VAV EEREACDONT, BEBLET,



%77 ROFRBEES SN REFREEEMADKES

SHI77VREMDINRNBERET SALDEZRDEER

(%)

25,000 100
20,000 80
15,000 M/\//V/\\VA\A 60
10,000 f—— 40
5,000 20
0 0

— ARcERAREmE (W) -20

— 55U ROERREE (51 40

I I I I _60

20184E18 20184128 20195128 20204128 20216128 20224128

D JI—-Z (BEBAvI1I3L)

LT 7V RI2018%F18~2022%128

1(0‘%3 RENREET S 20184 18~20226128
BAIE
20 son 627 b
60 464
40
20 |l o 157
, ). .8
0 =on1
-20 | 77*16.07_12-4T 55 61 94 |
-40 [—-31.8

0
SU7VE BA® GEER HEEHR BFER TEER HEEE

(%)

25,000 100
20,000 ~AAAAA~A] 80
15,000 V’-// 60
10,000 40
5.000 20
0 0

— DEEEIREEEMEE (Fih) -20

YT 7Y ROFEBEEER (Gih) -40

| | | | _60

201818 20185128 20198128 20206128 20216128 20224128

XL T 7Y ROFBEERIHEEBREEEMBICEDIIFHE
UrclEgsTohl), REROEEMEACE DETHE U FREEE
EFRBBBEHHIET,

XD EEBIREREMEAF. 2018F 1FRDOELIMEEZ10.000
ELTERELTBUE D,

XPEEBREEEMEAF. H5AODEEZBRELCDBDE
HIRUCEHBELUMETHY ., REDEEMEALFERDEE
HUET,

BEBEITSADIEH

B & #-- TOPIX (RSFHTIES. BEAd)
SEE% - -MSCI-KOKUSAI A V7w I R (BE5AH AN—2)

MDY R:2018418~20224E128
(%) RENBBEEISR: 20184 18~2022¢128
100

HU7VR BAk REER HEEK OFEE TEER HESE

X EFETSTE BT7Y REMORERNBREET SADESE
ZEEBNICHETESLSIERLIZEDTHY. ECOEE
ISANET 7Y ROREVNRESRIEE Ao

XARABOERARICHITDETIFEDEEZRDORA - &I\
FHERRLTHIED,

XHT PV ROFBEEREHECHIREREMAICEDE
STRUICEERTH Y, EROBEMEBICEDISHEUILFR
EEREGRBIHBENHIET,

HEEK -MSCIIY—Y VT - =T wh - 1 VFYI X (EEHAH FHR—X)

BAXEE - NOMURA-BPI Ef&
SEEE - FTSEMRER AV TvI X BR<BEE.HAXN—X)

EEE - JPEIWAY - HNAVS - KRR A VFVIR-IR—I VT - I—= vy - FTO-NIb + FAN—=I T 74 R (HN—=RX)
() BADIBHIE RBNY IVRUICISREZERELC. FHRELTHUE T,

BTOPIX (SREMKMMIEEL. Bo2hAd) (& MR IPXRIF R IR IPXRITORERH ABEHUAKR T D HADKK M52 LEICHIHET 2L BT,
KREVNREUVCORERZERTIV—T v b -RUFIY—J T BHZZRBLICHDTT, 3. TOPIXICET 2 E(EHE. WNMEETDM—EIDHER (&
B IPXRIE IR IPXRIF OB ERM IIBELE I. MMSCI-KOKUSAI A7 IR (BEiAd+ FIR—2R) ([F. MSCI Inc.H'BaFE LIz, BA
ZRR<EHRDOTEEOMAZNRELTEBUIEH T, BEZEZZRUICDHDTI, 138, MSCI IndexICET 2E1EHE. KNWHEEZTDHE—UDHER] (S,
MSCl Inc. [ZRBLE T BMSCITR—Y VT R—Tvh A VFvIX (BHAF FAR—R) (& MSCI Inc. b’ BF LIz, EROFMBEOKA ETR

EUCEHUIEHT. EESZZRUCDHDTT, BH. MSCI IndexICRT2E1FiE. AINHEEZDME—YIDENE. MSCI Inc. [CREEBLET,

BENOMURA-BPIEEIF. R T4 T 21—y vU— - US—FROAVTILT 4 VITHRARHNRR LTV S BEROEETIEOESEZREICK T 2 (CRIR
SNCREINRHIER T, B85 NOMURA-BPIEEICET ZE(EE. MmiRiE. WHNMEEZDM—YID#EFRE. BN I« T1—yvU—-UP—F&OY
PILT 4 VT HRARHITRELE I, MFTSEHFREE A V7 v IR BR<BA. FAR—X) [&. FTSE Fixed Income LLCICKWBEETN. BRZR<HFEER
DEBEDHRSINGEZFEZTHIE DR MHEZECINETS ULENTT, Bd. FISEHFERG A VT v I X CE T 2EEES DA EEZ Db—tIDER S,
FTSE Fixed Income LLCICIRBULEF I, MIPEIHY -ANAYN -RUR-AVFvIRIR—I VT -X—r vy - J0O0-NIb- FAN—=IT74R (H
~N—2) [F. J.P. Morgan Securities LLCA'EH. RERL T2, FIEENRTIIREERE CEBENRICUCIEHTT, BB, JPEILAY - H/INXV -
RYR AVFVIR-IR=I VT I—=TwY - JO=N - FAN=VT7ARICEITDEEHE. ANHEEZ D—YIDHERE. J.P.Morgan

Securities LLCICIRBULZE I,

LEEDDEEBIREREMBAS SFUFREERGBEDRETHY. FHROEARRZNRIZDDTIESIEEA.




EREE

E#H:2022412H308

77/ ROERERE

CI—R (BB~N\vIHY)

HAEMEE- EEDHRE
| s | 7,998m | samEnE | 3,722mm
) B ERIAESEEE) (£8) wERERE (5w (8D
40,000 8,000
35,000 7,000
30,000 6,000
25,000 5,000
20,000 4,000
15,000 3,000
10,000 2,000
5,000 1,000
0 0
14/9 16/9 18/9 20/9 22/12

BEAEME RRADEEHRE) 3, BNk REHOEEMBATEREBREUCEHRUMERTT .
BEMEA, 150870, EREEER (E5EHM) BREeDBDTY,
BiE PAFHHSEZEZRLCHST. REDRERRERI DD TIEHIFEA.

DEDHETR EEBRLEE
REHE SicE HABE HE (%)
2954 20224 8H 0mM SH—TJ7R 97.5
FEo6H 2022 97 0m Re%E 2.5
FEO7H 20224 108 0H &5t 100.0
FEo8HA 2022% 118 0H S i R =
001 20226 125 0m X HERIIHE LRI T DR T,
B 1ERE 200 A
SRTERRET 11,600 M
HERF1FOMIY BRE

EBRRRICESTIINESEN ENB5E. HVEDEREN D NBVEEN BYUET,
DI—X (BB&AyIIL)

BAMB-NEEDOHR
| mef@ | 9,323m |wEEWE| 16,6708M
) S EHAHELBRE) (£8) qEERE G (8
40,000 24,000
35,000 21,000
30,000 18,000
25,000 15,000
20,000 12,000
15,000 9,000
10,000 6,000
5,000 3,000
0 0
14/9 16/9 18/9 20/9 22/12

B8 RN EEHERE) 3, EHAIDESZREHOREMBACTLEFRE UL BB UITEETT .
BAEMEA, 150570, EREEER (E5EHRM) ZEREeDBHDTY,
BiE PAFHEHEZEZELCHOT REOREMRETRITHDTIEHIEEA,

SEDER BEBMLER

RE NS EARE K% (%)
%958 20226 88 200A RT—T7UR 100.1
%9618 20226 98 100 /3 R -0.1
%975 2022 108 100 /3 &t 100.0
#5988 20224 118 100 F e S B o S
ook orae 19H o ¢ LA BT T BT,

BRI FRet 1,100/

SRR 13,500 A

HEFFNAHOZSY) R
EARRICL O TENEEREENEDDHE. H2VENEENILVDNBVEENL HIE T,

X BEASREIRBEDRETH., FROEARRENRIT DD TIFHIEEA,
¥ LTV ROBRRRE. ZESHDKN—AR—IICTHRBEORHRE CHRLCLET,

9



E#H:20224128304

72 ROERAERE
FEREEORRE (IRY—T 7V RR=X) AR, STHEREREICHTBLETT ()MRE 2 (EMIRAEALTVET)
A EF10881/ (SEL: 51354) T o9 —5RlEE D
R TI9— HEALEEE (%) To9— HEALEE (%)
1| <400V~ &Rl XE 8.9 ISR 40.2
2| AIFATYRANILR- D= ~NLRTT XE 5.7 ~NVRT T 25.0
3| VISA 15 ERIAlT KE 5.5 —MEBM-T—EX 11.7
4 PITPRYE 1Z177-vav-o-ER|  *3 4.7 EENBER 6.6
5| =7y T7=IV1—F4 AR ~NLRTT XE 3.8 J132°7-vay-9-F2 4.7
6| EVRI—-ENLYY S Al KE 3.5 BAM-U—EX 4.2
7 VIF«R NIRRT T XE 3.4 St 1.3
8| h—L- 7R —WHEEM - U—EX KE 3.4 =M 1.1
9 AVFaAT47 - B—I Al NLVRTT XE 3.2 RBE&Z0f 5.0
10| 2T - R=)L =)L EENER XE 3.1 &t 100.0
#), E07 1 OSBHRET 45.1 05 —BIEHF. MSCI/S&POGIobal
B—FTH CBEDRBRIMADLEFGELCVE T, Industry Classification Standard(GICS)
LRSI, MY ROBANSDHEDEHDEDTHY, BRI HEEE I DHECEHLTVET,
DBBABDBFETSBDTEBIEE Ao
FRANDZEOHER (BEEN—X)
CI-R (RBNyIHY)
(%)
80
40 | 325 28.6 302 319 286

NN BECECNETEE e e B
S 2.5 r

-40 | RyF Trup -31.8
=7

-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

CO—RDUEEF, FRBRINEEEZHIRELcEHBRULTEHUTVETY,
NYFY—7 1S &P S00#KEER ECHEAFH AN Y IN—X)
2013FEFRYFV—I DRGEZRRLTCVE T,

2014F(FEFEHRTEH (9B 168) h SFRE TOWRTEEZRRLTVE T,
2022F FBEHF TONMEZRRLTCVET,

DI—R (REAYIRL)

(%)
80

61.5
42.4
40 19.0 27.2 321 250
- = B
O 1 - 1 || 1 1 . 1 1 1 - 1 1 -_1
-2.5 -2.0
) 187
-40 | AyF TruRr
N—7
-80

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

DI—XDWER(F, RN EEZEREUCEHFLTEELTVET,
NYFIY—27 1S &P S00KMIER (FoEEAdr FAN—X)
2013FR(FIANYFY—I DINEERZERRLTCVET,

2014FIHEFEREH (9B 168) 1 SFRE TONMEZERRLTNE T,
2022F(FEAEFF CONBMEZFRRLTCVNET,

X BEREBIPHBEDRETHY. FEROEBAMRZNRI 2HDTIEHIRE A,
K NYFN—I T [EHLETSERTRCHY . BT 7Y FOBERARECIIHUEE A,
¥ HTPYROERRRE. ZESHDT—LR—IVITHBHOBEHRE THRLTVET,

10



Fife - FERF

HEIAHAE
YNl v BRFERt A ESDH DEMEUE T, FFULIE, BRFEHICHBBVEHELIET L,
=Y Nt BARARMNHOREEHOEEMEE LE T,
BARKE BRFE A ESD DHIHE TICBZH WL EE L,
b=l v BRGEt A EDDEMEUE T, ¥ ULIE. BRFefICBREVEDLELIET L,
R (MhEE BEEIARMHDOBREHEHOEEMEEE UFK T,
BEtE [RAl, BEBEAZGHNSEE LT EXEHENSOZHWVULET,
2AYF T BRFERHICK-TlE. CO—REDO—RADBE TRAYF VT (FRZ) DO gEld B S oI E I,
ZAwFI(CEET DM, BRFERMTICHEVGHELEE L,
B A#TBSR [REl. % 3 BETIC. Rt ST EZ T U0 ELHDPEAHFDELET,
. 2023 3815HMH2023F9814H%E T
;
BADERA AR BT A BB AR T 5T & lC UEH I NET,
BA-BgeAfaH Za—3—JFEEE IFTOREDICIE BADSTIBEOEEAH T TEEF A,
REHIPR EEMEODESEEZMBICITIIEH. KODIBEDREFIAHCIFZHIRERIBDBEENHIET,
ERIEGEG IFTIC BT BEE |DE L. HEABRS DELE. ZOMOTEEFFVNEBEETI 7 VR
A B ESASH0 DEREFNREICHIT2EE. BE. H2BBO2EZZSHET.) D EEF BA - BED
e BEABOBRIEPILT ST & BIOBRCEMIMADBBABEREET T &5
*9, Fle, SIENBIERN SEEMEICEB T 2EEDHMERNIERHI TSN D EEEath
I UTER S E. BADRBAHFDOZ T ERIET D EHND I EFT,
{E5THARS 2034%F6815HF T (552 EH:2014F9816H)
ROWVWTNHDIBEF. BT B LESR) 92865 HUET,
2 Hes cCO—REDI—ROERHEOMOESEN30EBOXNO>fcEE
DM EDEHENTHDERDDEE
OO EEBBVEBEIRELUEES
REH [RA. #8158 (REHDBSFRE%EH)
RAI, BB ORERIC, NEDE A ICEDVWTHEREZTVLED,
IR#ER 7 EC % NEHESOBMTEDRRSD B2 & [BBHFVERET—2] ABUET. [BFFTNEEET—2] O
B8 NSRS B REINET,
(ESTRDIRESE CO—X 1JkH. DO—X 2Jk5,000&EM
NS HAZZFEICIBEUET,
AR BECAB KU1 2ADRARS SV BRI TTERREEEERL. ANTVEBHE
(WU, ARt Z @O CRfTUET,
B EIIHRTUIREETE S U TR IRhbNETD,
sEpuER NERNIREET I FE L DEREIFEHRHED LR EESVEREIFERHEDEA

HRCTI,
SRS LU REAEAREDEREH Y EE Ao

[ayAN

¥ BERVI 7Y R SN BEDZRFES IV R Y F VT DBIIRVER. BRFTRHICI O TRBIHBEN B E T, FULFRFTERHCBBLEhELE



REENBEENICRIETIEH
BAMBALBADRZRC TSR, RESHNBICED 2BARFHHE (3.3% Bk
3.0%) Z EBRELET ) ZRUTRILBEALLET,

BARFHEIE. BRSIUEETIRERROFAPERIEHSE. BRSUCEAICRE I EHFi
TOMliE UTEBARCHZIWWEE<ERTY,

5 d |\
N
\
7
S
il
I

BARFHA

(SEERAERBIRER  HUFTE A,

REENETEHE CRENICEIBISER

B ERRERICT UTEZR.727 % (#k1.57 %)
SEEERMIDTEERIS. B4 D=7 7> ROMEEERERI SRRz R/ U TR LT,

<o (Fitk) BROERBORNS>

EEEEN B | FH0.75% | ERUCASOER. BEMEORLZONIE
(fSFEERH) smait | w0 75y | BAROEHEL SARSESSEERORN OENTOT 7Y ROBE

BRUEHFHREEONM
RFE=L | FXR0.07% | ERHEOEE. RN SDIERDRITOXNIM

¥ TV ROGFEERME. B4t LN, T7Y ROBEMERICRIRENK T 108, BEtEIRFTICHEFEETOLE(C, EFEMET
MSXIVONET,
¥ CO-—RBIRUVY—T 7Y ROBREBBSHOBRMISE . ZEHDOZWD MM DL SZINDNET .

o TREESFDTERLTFHN NEREEDREFICEI SEM EEMECET 21K/
BEEEBONIEICET ZHERE

X IREEDEROREPBHZDOELENNIE T, BB INSOERIFERNRECKIEE T DI, BRIICHE - LREEHZ
KRCEXEA,

o BT TATSHEEMREN, REDEESHICRIERT
x FUEEEMRERICH UTEO0.1% (BHA) DRZ IR LT, (SEMESYMENICCSBULREUBEN BUET, hh BB

ZDHDER - B4st b, 77y ROBEEMEECRIRSNET, 56, Bt EHFRFIFHETLTDEEIC, SEMEDD SETRFHTHLT
FHHE TIDONET,
<FBRXBORET>

EREmEFDOTEZRLF I HAERBRFOTEDRICTEEMNAICSEL S FEHH
NEREEDRELEICETZIER  BNCHBIDRERTH I SHMISZFORES LUETDXE - BED
BEECETDER

EBEA BEEEAANFICI ST 7V ROEAICRDIER

ETESRRRRER | EIRIEEEH(CSHADETESRDIER - IR - XN BRUBLICHDER

¥ JPYROBADGEEEICOVTIE RESOERDIE T 7Y RERBESNZBHEEICNUTRRITIDT, KndID
TENTEFE A,

12



7V RDER Bk

- BB FRICEHOBHIGEASNED,
- UTORFBAREEDRRBNESOHRETH Y ERAEFCLIRBIBEDH I,

B E B o=
R vy | BEAPTEE TR
SR P RO | BT R
, cemns | ormmsmry | EEPTEELTIER
e O BRORRE | M ROBIR | ae () RO EERSORE (%R CUT 20.315%

* EEFRIMSERZSHET .

¥ FE0ld. 2022 12 BRIBEOHD T,

¢ DERIFEIFFEBHIE [EM : NISA (Z—1) | BRORRESDEIREIERBGIE B 1 227 NISA| ZZHADBE. BF. —ELEHDHET
HIICBA U ABEKTIREEESEN SE USRI B JUBEMSN —EHBZERTERUE T CHIRICRN2DIF. RFTatt CIRERIEZ
HRT2E. —EDFRHICEETDANHREBIFT UL E BRFERECBEVEDE LS W,

¥ HNEBEEZEROBEAL GO BEICE NEDERSOREN LR ERBBBENHIE T,

X IEANDEBGIF LS EFRFIET,

¥ BUEDES NG EE(CIF HEENEBEINZBEN BRI HEDEIRVDFMICOVTIF RBFPIRFCTHERIND CLZHEDL
F9,

'23-03-®



MEMO

14




MEMO




MEMO




'23-03-(®



	投資信託説明書（交付目論見書）合冊
	表紙　Ａ/Ｂコース
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

	表紙　Ｃ/Ｄコース
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等





