ALLIANCEBERNSTEIN®

PIATP IR N=VAIA >V —

20—=NINA A= R K= TAUF

KRWVET TS5RJELEF

OBV TIVI S —T > TYRENINEIREEFFE CRRILET)

TERISHARE 552458 (20209F9818~2021F8331H)

RE DEERN

7 5 = J Z %

107 ) M S ATTREL

W o OB OB B 20,805.945,91 4R )L
85244

2 5 2 J F % .

o " - 9.58%

7 5 A J & ¥ 0.23163KRIL

1TO0HERYDESEE

CEN BEEE. F5 M ODEERZ N ERICBRELICHDEHRUTEE

UCTWWKR T ImBERERBITEDEWNCKY BRRE S HDREEE

EIREBBBENHUFT UTFECTT,
(F2) 10D ECEERIE S [RID1 OB pEceERZscH U TLE T,

MTEUTY,

RITH=E

PSATIRX-IN—VRAIAL IR EL

EER

BL RO BREICHITHNIELBILEL LT
ECIS

ST TPSATVAIN=VRIAY (BT SRARN]
EVWWVWET ) - O—/NIbN\A A —)UR-R—b T+
UZ (UTFII7VRIEVVNET L) . CDED. 524
HDREZITNE LIS,

TrVROBEBNIF. TELTKEDLUHER
BREEsCHRPOBSHIQUESRICIRET DT EIC
K BKEDA VAL ADEREEDIC M= )b+
I —EEETAIETT HHICOTHELTH. Z
NTB2EBRAZETVWE U, CCICOERIRNRZ %k
S8 EFET,

SEED—BOHSLTEZBIFITLD. BEVLE
UEIFET,

PISAT IR N=VRIALVIWITEIITIVT TR-ITAF—IL-TIb

#HLTHIET,
<FEELY,

FOYO—RVREIFET,

O ERREEF ERRSEICHHINEBIADSIEERBFODZLHUCEHTI . TOMDABICOVNTIFERRSE (24MR) C58
OERARSE (24 3. ZREOEFDNSDTERICKVEA CENEINET T S CORMNZTFEREINZH R RFERH T TEVEHE

OFEABRSEE (2 . PS5 T YR N=VRI A VERRFDR—LR—TJ(URL  https://www.alliancebernstein.co.jp/) [CTHIE-




<ERZEBE>
HEO105EVEEMBSEDHERICONT
(IS5 AEEE) % 23 HiR D 1 OH Y FEE(S
CRRIL) @xrn) ISR RS 3.97 KR
6 300 2824 HiR D 1 M REE B :
ISR JEEss 4.11 KR)L
5 220 (HBECEEE © 0.2316 KNL)
I . R
o - T o5z Es 9.58%
3L 4150
2+ 4 100
fEE AN EE ()
1 L |10 G EDE (725) |50
— 1 DS IHEE RS (HEE GERAD BIREN—X) (K#)
—--- NYFT—0 (K8)
0 . R L 0
2020/08 2020/11 2021/02 2021/05 2021/08

CEN 1D VHEREME (DEE G BIREXN—X) B R fODEEZEDERCTI7  RBRELCEHBUTCEBLIEHDT. I7Y
MEADERENR/N T3 —Y YV RAERITBDTILUTFEUTT,

(GE2) 1 OB DB EMS (D GERA BREN—R) BNV FIY—J(F E23BPARD1 O IMEEMEEREREUTEHELTVETD,

CE3) T STPDMEERES, T7 VFOMEEREZERTLCVET,

(E4) 77V ROBAHERICKIBERRGERBZUE T DT, BEFOBRDKREZTRITODTIEHITE A,

GE5) T7VRDONRYFI—TE TI—LN=T-T0=/N)UNA A = )URA U TFVIT R CKRILAYY) T ARYF I =T DFEMIE B[RV F
N—=212W\W T ZIBRIEEV UTFEUTY,

W1 O=ScHBEMBOECESER

IRER

REBEFOHRNA
REITZIEMEVHBLP IV YV ITBHREDME LR
TEER

RAEITHIRKEEBREDME TZE

BXRVFI—TICDONT

TIW—LN=7-70=N)UI\A A =)UR-A VT VIR (KRILAYD) F HROSF QI EETIED/N T4+ —
NURERIIEH T,

HERTERAUTVSERFICRIEEESDNNHEE. ZDM—t)DEF] (3. HZIEHSEDORHETE
RNERTICHELF T,



R DA

(TS RIEEE)
BB IEEOHE
<T7VROMEENS0EKRILLLTOERS> TPV REEDKREERER. OENTD
T7VREEESEOBL D EEREDIZEODERE].45% | J7VROBESIOEHFHE. ERR
(ERR) SESSBEROEM. BARDBERIRE
J—— <T7VROMBEEH150EKRILBDERD > HE RSCNCT7 VRS 1 MU
= T7 VRS OB L D EEREDTHFEOER].25% | BEMEOARBLVUERREZ EAHR
(ERR) SEEEDESEERDEMEDER
(BIETRINIC I IRERERIRIN. BRFTEURRI. (K17 =
ERMPSENE )
_ . T7YROISAGFICEAT 277 VRIC
E FE'L; 72 “E N é l'l/l.: IR \/t; 23 = . OO
BRSEEREM T7VREEEDB4L DS EAREEDFIIEDEERT.00% S
_ . o TINTDIT7REES LD
S TE A -~ /R= 3 M7E 574 9,
SR TREMN T7 Y REEEDHA DS ERZADTHZEDEZR0.10% Ty
BEEFRTRM. RERMND LU RBRERRITRIM )
REHR F LT T IV D—RRETICRV., TrYRDE | T7YREEDRER
ENOILDONET . B G EEN— DR &
G IBADHEFEHETY . EBEFRITRIMN. RER
BEEBRITEHRMN | HBIORESBRATHRINEI D 7V ROMEERLEICE | SESEHATER
DWTEIESNZER1.00%% FRETDREELET,
(REIRMC(F. BEFERSNDEG SRITEA. Z Db
S ITERIN AN FEEBLBNE) BIUBARRIRIEEINE | ag.caxmmeminitiTes
HFho)
2DV ICHRZIER. HE. EFIRBHN
%‘D(ggfﬁﬁ 0.23% (R A SOBARA) . DIRIES

(E1) ERMCOVTE. BRBBICHRHOBERETLLCVET [ZDMOER (HH) | ICREARREICIIEETZIODPRELLGHDDNS
FNFIMFEELBHDT7VRDETSAEZFCOVNTDZDMDERDEGEZ T 7Y FOSHRDOMEEERER CRULTI00Z R E
ERRUCVWF TN  REDOEERLFRBIFT,

(F2) BEBMOFERCDOETHILCRAB[BHAS B ZTSRIIZE W,




RESEMD1O0FREEMBZFOHEBICONT

(IS RJE3%)
CRRIL) (ERRIL)
8 400

B EFSER (G #)

----- RYFI—7T (#h)
— 1O WEEEMS (8 —— 103/ EEEME (DS GREE) BIREN—X) (#)

300

7 200

100
0 ' ' ' ' 0
2016/08 2017/08 2018/08 2019/08 2020/08 2021/08

F19MR | 208k | |2k | B2k | B3k | B4k
(2016%F | (2017 | (2018%F | (2019%F | (2020F | (2021%F
8EkH) | 8HkH) | 8HkH) | 8HkH) | 8HkH) | 8HXH)

OB AGRERE  CRRIL) 461 4.69 4.37 4.30 3.97 411

1OSYDBREEEE CRRI) - 0.2498 0.2400 0.2400 0.2400 02316

BEE (%) - 7.33 ~1.79 4.07 -1.99 9.58

NYFI—IWEE (%) - 8.70 0.34 7.45 417 9.04

SRR (FHRRIV)| 18525548 25174659 20,825,255 20,563,305 20,280,359 20.805.946

GE1) 10B USRS (D Bs GERAN BREXR—X) BRUORYFY—IE B 19RO 1 O EEMSERRELTHHELTLET,
(F2) T STPOMMEELRZEL. 77 FOMEEREZRTLTVET,




BRERIEICOWNT

2021E8B31HETD 1 24BBICBIF2EEMB T KBEESHN . KESHIOUHEMEDLUORILET
IN—IVIEHIBIEVTND LREUEUIC. R VEESHF. FE#EVTUE,

KEEBIE. 2020F98NS2021E3BERICHNFITIEF . FEIOST DAL ABEED BN AR ERLTIF
DT RICL DRI OEANDHEFENS. £F](F EF (MK T) EFTHBUE Uiz, 3SBHBFLRIF. KEF
HEFIEESR (FRB) (CL 2 BN B SRBERORPLENREZZ (S SR FET (MHE EF) UE Ul #HEL 10
FTOA IV ADEEMRDBEILKICLIETAER D SFETNEREBUFEUR,

RAVEREF. 2020F98N0 5 128 RFXCHFTE . FRIOFT IA IV ADBLEILKIC K DEFTENTEND
B0 RNDRERTT (ECB) (LK B EIEMNDRERENS. EFFETULEL. 12B%ENS2021FE58E(E
CHB TR FHRIOOFTIAIVADIIF VEBRKICL DR EOMEREZNS. 2AIF LRUELIC. ZDHBEIKIC
WMITIE ECBA /N TFIwIBR2BEA OIS LAOBVWANAHZ#IZTLUCCEN,. I—O0BTOFEIOFD
AV ARBREBIKEEZZ (T T 2FEBETUELE,

KESFOUHEMFIE. 2020F908 (. MK TOFE IOF VA IV AR KICKDMETZERIT T FEUE
HOD.10BICIEREKDOHMEAHENRFELCENS ERICERUEU. ZDRBKRICHITITH. DIFVERED
ERICLDEROERFDEFIPL. FRBONNRHNBEANBRER SN ERENS LRERTHRBLF U,

RIVBTIV—I V7 EMEIE. 2020F98(CHAKTOFEIOT DA IV ADBRILKICRDHETZZIITT
BURHODERICHFITIE. IOF DA ADDIF VEBH BB SN EREEFRUTC ERUE U 7
DEHAKRICHITIEFKEDERERDEELEEFEBECEEINTEEFHITIERICEIELR,

R—bkT2UFICDONT

TPVRB EEVCKREB IO INV—Y VI EEZSCHAPOSHOIESFICIRET DT LK BKED
AVALNADEREEDIC A= I-UI -V DERZEIELX I ERICHEOTIE. ZHRBIIETHEGTED
METFYIAVI IR FICEIE BHNTHDEHMUIES T I —PBIRNDEREZITVELI,

ZORR. EII—EHCHEV TR . EFQVHE NSRBIV IV IE BERED LuLRURUI,




RNIFI—TEDEEICDODNT
RIS TE, T7VROISZAITEEDODEEHIRE 1 DS MEEMEEN Y FI—I DEERONE T,

(DSRABIFOREESBREIOZCVREEMSENYFY-—JDXLL)

(552488)

IS RAIEEZHFENRVFI—T DIEER LS
NYFR—JEDOHRTIF. ESHEUHE. I — //7l1a35‘d:0$i1$(L35‘D‘éﬁ%ffﬁ%ﬁb\zhjjzglt
BRUFEUIC. —A KEEBDEANPZDA —)LRAO—THEREFIY A FABRERIF LI




SEEICDOWVNT

LHA (202098 1H~2021F8831H) D10&UpEE GREAD FZNZENTROEBITI BB TXK
DIHEEZSC10AWEEEMBSOZENEE] $ BN EEBICSIT2 103 DEERELE T DENT.
FE FEHELTCVSHDTT,

(T35 RJ5E%) (BEHRL)
2020% 98308 3.91 3985 ~0.04
20204104308 3.89 39853 0.00
20204116308 4.07 39183 0.20
20204128318 4.14 39123 0.09
20214 18298 4.12 39 0.00
20214 2/ 268 4.10 39 0.00
20214 38316 4.05 39 ~0.03
20214 48308 4.10 393 0.07
20214 58280 4.10 &% 0.02
20214 68308 413 39183 0.05
20214 78308 4.11 39183 0.00
20214 88318 4.11 9% 0.02

CE1) NOBIDEEEE]ICEFHEBRICSID 10 DONEEEELHLCLET,

(£2) M1 OBfcEEEMBLE|SF UTOSFERCIBELINBETH. T7/FONGELFRBIRICTERIZS L,
W1 OB B EMRE R (%) =100%a,/b
a=SFZNEEBCHFH1 0B DR
b=HZNEEBICH T2 1 0HUMEEMS+AZDEEBICSIT10HUDECEEE

(E3) [(PESZSO1OHIMEEMBOEREER] F UTOFERICIVERINET,
DEEZST 1 0B EEMBOREEH=b—C
b=3ZNEFHICH T2 10ZUNEEME+IZOEBBICHEII2 108U DECEER
C=HFNEEBOBERDDEEBICHI 21 O3B EMS

(F4) 202098308 EHID A ESEH (2020F8H31H) (CHF 1 OB UMBEEME(E. 3.97KRILTUI,




<KSEODERGEH>

T7VRE SBROREDHICR > TERZTO>TEVIET,
SIEREVRI DB PHOIKECHDERL. EEII—ICTRICHBESNICRI VIV EHIET DA TI,

LBH5E>

RSANFBESHNMFEDRRICENT N DDISRZEFLKDISAICHEIT 5. FclFEHDI S R7%Z1DD
ISAITHE T BDEVOICREZTREE T D128, 202157 B5EMN THREEZTVE LI,



LKT7VROEE>
7 YRR WY TV A — T TV RENASEIREISEE CRILET)
fEsER TP YROBGEBI MR Y.
ML BERHE. TrYREV DTERMS B BTN TEFT,
EF5 FELCHEBLOHEMBHDESOURPOBHDVESICRETBTLICEY BRE

DA VALWADEREEDIC =5 )L-UI -V ZEIETDETT,

FERENR TP URE EEUTAMFRD/NA A =)L EHE GHREBIBLE) A NVZ GRrEEESS. Rith
BHEE CHEEESBL0ZDMOKRLBESHIOIES IREBSHLE. EEBRISHXIU
NA TUYREESE) [CHBIREZITVE T,

TJ7VRDERAE | BB BREBRAST CTHRI7 AP VR N—VRIA V- T)b-E—([CT7YROEED
BRZ—FELTVET,

SIEOMET P I AV I I ERGUCMBO 7 FO—F (LK BRZITVET. 2200
DMFEZEHEGHEDIET. BVEBEZD > TRENRZRK AL RONRIVRESS
DB EDEZRBHTR—ITAUZT DIBEZEITVE T,

FRZEHR BEAMBIOREBRESHE. T7VRCBEL T FELTROBRERBRICARLE T,

O T—EHDFETUENDREF AKBDORETHENDREZHRE. RAIEUTEED20%LLTEL
ER

O T —HITHDFEEMDH3EMEISF I ERERMBEma\DREL. RAIELT. T7
VROMEEERERD 10%ZREELE T,

O SEESHNS IRz (FZ DMRHEI S NcMIFZICHEVT EHBFRIFEIE SN TOIRWVEEMSED
HIEMZF IS ERERMBERR NDRER. RAIELTT 7V ROMREERERD10%
ZREELET,

O NSANEEM T BT VTS - TPV REAT,. B—HITHRDR—BEDIES DR EF. &
ZAEFD10%ZREELE T,

O (DA — T TV REUGEEEE REEANDRE(S RRIELT T 7Y ROFEEERERD
10%ZREELET .

O SEZSDIEAEG P ZETEIF TVEE Avs

O —HEEICKDIRITHODBAZIRE  ZEDEBAZITICLIETETE . FIEBAKRER
(F. TPV ROFEEEFREERD 10%Z B EVNDHDELET,

) sty BERHE. TP VNSRRI SN mDEERCIIRENICEBICFULWLERDDEZE
SESUL.BAILIREETY,

BRI T7 VNSRBI DRBFTHBO KO/ K ETTAN S DEEZSIAD

M ZIDHEREDREDEN G THEZZILDINZERELE T 77V NEEESCRET S

AR B LOMERBENES SN ZEBE I 2EECHVN T HHDBBEE T 7 VR

S OMEEMBICRIRSNE T,




<EEZFEH>

WO7 VR (TS RIEES) EMDRARNBEET SAEDFHEZROLE

20171 ANS2021F12ADSEHICH T2 FHEZR (BAKRER) OFHERNEZ. 77V R (I35 ARG &
DRENBEEISAEDE CEHEELEHDTT,

(%) (20174 18~20214128)
100
+— FAMB
& «— B
B0 | «— BME |
62.7
60 | 598 2L
42.1
40 b
777777 23'9”7”””” . 1e8 43¢ 193
20 1045 * 11.4
4.0 P * 5.4 : 4.0
0 'y 2 #33, (&
-4.0
-7.9 -94
290 | 140 e 24 LT T
20 16.0 -19.4
-40
TrUR B STEE e E BAEE STEER FEEE
(OS5 2JE)

® LT ST TPV (TS RIEES) ERRNGEET SAZEEENICHBR TEDLRIITERLIEBDTY,

® 2 TDEETSAN T7 YR (IS RIS DIRERREFBRIEE Ao

® LT STR RRNBEET SRICDOWVNTIF2017F18H152021F12BD5FBOEAKICHIFDEIR 1 FRADEEEDTFY-FR-R/I\VER
MUIZBDTY,

® J7VR(ISRIEESS) DREERF K5 IRIDNESZEBIRELCEHFBUCHEUEERTH Y RED 1 DS UMEEMS(CE DT EUE
BEEREFRBBIBEDHIET

® U7 VR (IS RIFE) DEBEEEL, I SRS ORTNBE TH AN VBT THEINTS Y AEICRBRESNTSIFE A, LIH DT,
AEREUEE. EREFRBDFEEREBIET,



*BEET S ADIEH

BAR#k- - - BREEHKIE2 (TOPIX) (B2 2434 3+)

FHEE K- - - MSCI-KOKUSAI o ~Fw I R (BEiAds FIR—X)

FEE - -MSCITNY—I VT V=T vb A VT wI R (EE2AH . AR—2R)

BAEE---NOMURA-BPIE&E

SOEEE - -FTSEHRERA V7 vI X FR<B4. FHN—X)

FEEG - JPEILAY-HNAVN KRR A VFVIR-IR—IV VT =y -2 0=\ T NN—V T7 A R(AR—2R)

GE)BADIBRIF. AEICEBIRELTHIFT,

SREEHK{I1E2L (TOPIX) (E2285Ad+)

RS IIIEEL (TOPIX) (BEiA ) (&, BRREISEG IFTHEHUAKR T 5. BROMA TS A LHEICHET DI RETVREUVTOKEEMEE T
BY—TYNRUFIY—T T BEEEEZEBUCDDTT 3B, TOPIXICES T 2E1EHE. JINBEMEZ DM — Y] DHEF I FERRASEG IFFICRBELE I,

MSCI-KOKUSAI 4 > 57 Z (B4, FAR—2)

MSCI-KOKUSAI A>T R (B4iAd  FIR—2) 1. MSCI Inc.h'BIFELIz. BAZRR< HRODSEEEOHEERRELTEH BN T, S E
BUIZBDTY. 83, MSCl Index|ZB T D& {EHE. SINMEEIE T Dt —tIDHERIE. MSCI Inc. IIRBLET.

MSCITR =YY= yhA YTy I A (BRLAH FN—2)

MSCIIR — Y7 = yheA YT v I A BE5AH FIR—2) [EMSCl Inc HBIFELIz. ROFBEOH AR TEHUIENT. B E
ZELLBDTYT. B8 MSCl IndexIZBIT 2= /FHE. N T D—IDHERE. MSCI Inc. [CRBLET.

NOMURA-BPIE{&
NOMURA-BPIEfE(F. BN ESFHA RO HRL TV 2EAOEBMHEOEEZNIECEK T 2O ICRFE S NITREINEIEHTT . 183 NOMU-
RA-BPIEfEICRI T 2S1EHE. EiRtE. AN EE T Oth— DR E. BNBSHASHEICRBLET,

FTSEFRERF A > 7vI X BR<BER.AX—=X)

FTSEHFREEA > T vI X BR<BA.ANR—2) & FTSE Fixed Income LLCICKWEESN, BAZR R EFBZEOEEDRESINHRZETIS
DEHHEEE CIEFH LB T B FTSEERERE 1 T v I RICE T 2BFES D AN EEZ Dth—Y)DMERF. FTSE Fixed Income
LLC [CIRBLE Y.

PEWHY-HNAVNRYR AV FYIR-IX—TI VT =y Y- TO—NIL-FAN—2T74 R ([ER—-2)
PEWAHYANAYNRYR AV TYVIR- IR~V VTR —wY-TO=/N- T N—=2T7A R([AX—=2) &, J.P. MorganSecurities LLCH
BH AKULCVW2. IEENRETI DRIBER CEBZURICUCIER TI BB IPEILAY - ANAVNRYR- AV TFVIR-IR—I VT —
Ty - O—NIb- T4 N—2 T 74 RICE T 2E(EE. AN EREZ D—YIDH#EF]IF. J.P.Morgan Securities LLCICRBLE T

10



LKT7IRT—9>

27V EDBEABEDAS (F24HKRIRE)

OfEA LUERE
(fEAEBARE 1,324 £81R)
(1321 0F84) HALLEE (%)
Brazil Notas do Tesouro Nacional Series F 2.14
U.S. Treasury Bonds 1.74
U.S. Treasury Bonds 1.32
AB SICAV | - Emerging Market Local Currency Debt Portfolio - Class ZT 1.01
AB SICAV | - Euro High Yield Portfolio - Class S 0.78
U.S. Treasury Bonds 0.76
AB SICAV | - Asia Income Opportunities Portfolio - Class ZT 0.72
AB SICAV | - Financial Credit Portfolio - Class ZT 0.72
Mexican Bonos Series M 0.71
AB FCP | - Mortgage Income Portfolio - Class SA 0.67

() AR (SR EERSER N T D H A B EDFHERDEIG T Y 0SB EITIEDEV DD GERRSE (2FMWR) (CECEH DM HERP
DHELFRBBIBEDHIET UTHISTEEKRTT .

= i)
OEERIEC ) O=H5Ec @ESHIET
B 0.34% 57k 0.04% ZTDMDERE
Tdkt 1.70% HER* 0.00% 2.87% IVINRYR 0.51%

REISEE r%@ﬁﬂ@ﬁ@ 2.87% ’7 F4I1U7-F435 0.06%
4.77% R=ZH-RY 0.04%
R 0.03%

FIEYFURY 0.01%
RS~ 73t308 1.02% %10;*7@?2/
ZAR 1.04%\ SR

ErIUH 1.12%
HI54F 1.1 7%‘ FPAUAERE
JOVE7 1.42% 56.47%
HF9 1.83%
AFUZR 2.07% <
AFY7311%
TSI 4.30%
VoEYTINT 5.87 %

KRV
100.32%

ZOMOEE | —0.97%

LIEIEEZESHFI.

XHER[CDOEFULTCIS. BMEIEERBHES

8 J7UNBR F1 IJ7VRORR

2 ®/EHH QBRENR ZOMOE

BHR F V3V ENSLUDOS VN

EIBRIIES,

CEDEALRMICET 2HFMBRBEREFICOTHXLC R ERARSEE (2FMNR) ICEEEINTVET .
(GE2) LEEMT ST FIRBALRBICIVEEEDLEDEE M 100.00%CBSBRVEENHIFET,

11




& g YT ES 248 (U5 AJEH)
& B E 4 2080594591 4K~ - - = PEEBRA | o -

s 0% E E 0O IREBRA o4 eny
752 JESRTEOR 4,812,69301 o = [CKBFEITOHN 7
05251 0%kt " 1136850 | 866,5950] 23100 | 4.812,6930
W B E @ & 4TTRRL (113.68500) | (866.5950) | (2.3100) | (4.812.6930)
CE) MBEEMREEF. J7VROMEEREETI, GE) () DHF. FBAICHBIFDRT - ERUVBRUHETEONTI,












