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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31,2021, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its portfolios as at May 31, 2021, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23,2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund is responsible for the other
information. The other information comprises the information
included in the annual report but does not include the financial
statements and our report of the “réviseur d’entreprises agréé”
thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for
the financial statements

The Board of Directors of the Fund is responsible for the
preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory

requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board
of Directors of the Fund determines is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of
the Fund is responsible for assessing the Fund’s and each of its
portfolios’ ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors
of the Fund either intends to liquidate the Fund or any of its
portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23,2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

¢ Conclude on the appropriateness of the Board of Directors
of the Fund’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of
its portfolios’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
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INDEPENDENT AUDITOR’S REPORT (continued)

audit evidence obtained up to the date of our report of the ~ We also provide those charged with governance with a
“réviseur d’entreprises agréé” . However, future events or  statement that we have complied with relevant ethical
conditions may cause the Fund or any of its portfolios to  requirements regarding independence, and communicate to

cease to continue as a going concern. them all relationships and other matters that may reasonably
« Evaluate the overall presentation, structure and content D€ thought to bear on our independence, and where applicable,

of the financial statements, including the disclosures, and ~ 2ctions taken to eliminate threats of safeguards applied.

whether the financial statements represent the underlying
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transactions and events in a manner that achieves fair SOCIBr Ty
resentation. ] Sk &
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We communicate with those charged with governance regarding, W ol

among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant ~ Kerry Nichol
deficiencies in internal control that we identify during our audit. ~ Luxembourg, September 10, 2021
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S 1 —=— o #aFigEx

S 1 X — =z —fffi%ex
S X — z— 1 A 4

k
(1)
(2)
(3)
(4)
(5)
(6)
(N
(8)
(9)

HHO B TRBEL TN D,

20214F 2 A 1 HIEMBALE

Bty 7s 1R 72 0 MG PEATIA% 28. 81 F 4« R/LT20214F 1 H29H 12

20214 4 A 8 A iEFABALE
20214F 4 H13 HEARRLA
20214F 3 H 19 A 1E I BA4E
20214E 5 H 5 AEHARLA
20214 2 A 2 HiEABRLA
20214F 2 H 23 H AR A
20214 1 A 6 HIiEHBLE

$ 182.
€ 34.
€ 101.
€ 27.
€ 75.
€ 33.
€ 92.
€ 42.
€ 42.
€ 123.
€ 45.
€ 41.
€ 135.
€ 149.

,12,

76
69
69
07
76
98
72
39
41
68
20
68
14
91

$ 123.
€ 26.
7.
20.
58.
25.
70.
31.
31.
93.
33.
31.
€ 101.
€ 111.

a oa o ad dMd ad d a ad M

7=,

86
30
10
73
01
87
61
88
89
02
64
24
30
58

$ 104. 46

a a a da da an
o
S
(=)
2

(N/A @ 37 0)
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HRlg—a 7y s AT 4 R TV A BATT 4 VT oAb e~w—Fy N e AR
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INHOR—= N7 VAT, TNEN20204:10H 22 H, 202049 A23H, 20204£10H 9 H, 2020410 H 28 H |
2020410 7 HEB L U20214F 1 H22 HICEM ZBLA LT,

77 v ROBHFRSIT, TA LT v ROWERIZESWTEEENOH 2352 I ExE & THREEETH
AT TGAT VA NR—= 0 ZAZALY TUXICAV—T—a T - TNLT7 « R— 7+ VI OTXTCOERE
BIOAEBEETIAT VA NR—=0ZF A SICAV=T U - 3—0 b7 TN T7 - Rm— K75+ FIZ
ATz L ERFE L, ZOAOHT, 20214 1 H28H AT, 1 1OABRERTIThLZ,

AMBEEFIL, A=V Fx AT AT 4 - HR—bT7F VA, F¥xATFTAVT =X IAT 4 »
R=F 7+ VFBIOTF v AT - KRR AR — b7+ U FIZONTIH20214- 5 A31HA 722 5N E Dfthd 3
RCOYV T+ 77 2 RIZOWTIE20214F 5 A28 HAF O HImREICBIT A EERNOERB LML H A0
M HE > CTHRIE 72 YFE O B ARG MK ISV TERR STV 5,

_13_



PUFIE, &R — F 7+ U AOEHBLH I X O20214E 5 H31HBUEDORITHEKA Y 7 2A0—HTh 5,

T IAT VAR« IR—=U AH A SICAV—

HEBRLA A

R5E 7 T ARRE

AE—=FvaF N e ~NA T R =T A

A —FvaFnr-FTr/ud—-RK-rT7x VA

Jua—sL e YT e AT A h X2 T 40— -

H— b7t VA

PRAFF T Ta—rS s =T v ) - F— T x VA

AT AT c/a—A s R—b+7x VA

L R A N

US+ ZRE—/L+ T U R Iy RE¥y 7.
R—hr7x VA

TY—=VU T =y e TF - TRy b
R—b7x VA
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20064F9H 1 H

20064F9H 1 H

20064F9H 1 H

20064F9H 1 H

20094F10H 31H

20104F3H 15 H

20104F3H 15 H

20114F6 H 1R

201145 H 23 H

A, A EUR H, AD, AX, B, BX, C,
ED, I, I GBP, S1, S14 GBP
A, AAUD H, APLNH, B, C E
I, S1
A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, C, I, ID, S1
A, A AUD H, A CAD H, A EUR H,
A SGD H, AN, AX, AXX, B, BX,
BXX, C, CX, E, EAUDH, I, I
AUD, I AUD H, I EUR H, IN, IX,
S, S GBP, S1, S1 AUD,

S1 AUD H, S1 JPY, S1X, SD, SX
A, A PLN H, A SGD H,

AD AUD H, AX, B, BX, C, I,
S, S1
A, A2, A2 CHF H, A2 PLN H,
A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H, AA SGD H,
AA USD H, AR, AT, AT AUD H,
AT SGD H, AT USD H, B2, C, C2,
CT USD H, I, I2, I2 CHF H,
12 GBP H, 12 USD H, IT USD H,
NT USD H, S, S1, S1 USD H
A, AAUD H, A EIRH, C,
CEURH I, TEURH S,

S EUR H, S1, S1 EUR H
A, A AUD H, A CAD H, A CHF H,
A EUR H, A GBP H, A SGD H,
AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD RMB H,
AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, I GBP,

I GBP H, ID, ID GBP H, N, §,
S GBP H, S1, S1 JPY,

S1 JPY H, S1D, SD
A2, AR EUR, AT, C2, CT, 12, IT,
S, S1, W2



va—bTFalb—var e A=A B bTF U

BV b USe 2 AT 4 - R—=F T+ VA

Ta—s\)b e TR« T 4T AR LT
R—br7x VA

BV b TTY V2= TAT 7 s R—=bT7F VA

T—Yr S v =Ty hem— A =Ty b
R—b7x VA
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20114F7H29H

20114710H 28H

20124F2 A 1A

20124F3H2H

20124F2H22H

A2, A2 CHF H, A2 EUR H,
A2 GBP H, AA, AA AUD H,
AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, B2, BT,
BT CAD H, C2, CT, I2,
12 CHF H, I2 EUR H, 12 GBP H,
IT, IT EUR H, IT GBP H,
IT SGD H, N2, NT, S,
S1, W2 CHF H
A, A AUD H, A CHF H, A CZK H,
A EUR H, A GBP H, A PLN H,
A SGD H, AR, AR EUR H, C, F,
F EURH, I, I CHF H, T EUR H,
I GBP H, I SGDH, N, S,
S EUR H, S GBP H, SI,
S1 EUR H, S1 GBP H, S1 JPY,
S1 JPY H, S1 SGD H, W,
W CHF H, W EUR H,
W GBP H, W SGD H
1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AR EUR H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT SGD H,
C2, C2 EUR H, CT, 12,

12 EUR H, I2 GBP H, S,

S CAD H, S GBP H, SI,

S1 EUR H, SA
A, A AUD H, A CHF H, A EUR H,
A GBP H, A PLN H, A SGD H, C,
F, FEURH I, ICHFH,

I EURH, T GBPH, N, S,

S EUR H, S GBP H, SI,

S1 EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, W, W CHF H
A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, AT SGD H,
12, 12 EUR H, S, S1, SA, ZT



TIOT e NXT gy ea—HhH)e pLr— Ty ko
R—=r7x VA

Tv—Yy s ew—fy b a—KL—b T b
H— b7 U

US e A o ALK B kT4 U

BRTZTAVT o4 24T 4« R=bT7xUF

T=D T =Y BRI T4 VT 4 AT 1

N—r7x VA

=N e BAF Iy R R R =T+ U A

FEPRUS « =7 AT 4« R—b 7+ U F
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2012422 H8H

201242 H 22 H

2012423 H 29 H

20124F12H 12H

201443 H 14 H

20144F5H 16 H

20134E12H 241

A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP H,
AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, BT AUD H,
C2, C2 EUR H, I2, I2 EUR H,
12 SGD H, IT, IT AUD H,

IT EUR H, IT SGD H, S, S1
A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H, A2 SGD H,
AA, AA AUD H, AA SGD H,
AR EUR, AT, AT AUD H,

AT CAD H, AT EUR H, AT GBP H,
AT NZD H, AT RMB H, AT SGD H,
Cc2, CT, 12, I2 EUR H, IT, N2,
NT, S, S1, ZT
A2, A2 EUR H, A2 SEK H, C2,
12, 12 EUR H, I2 SEK H, IT,
N2, NT, S1, S1 EUR H, ZT
A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AR, AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
N, S, S EUR H, S1, S1 EUR,
S1 EUR H, S1D, SD
A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NZD H,
AD SGD H, F, F EUR H, I,

I GBP H, T SGD H, S, S EUR,
S GBP, S1
A2 CHF H, A2 EUR H, A2 SGD H,
A2 USD H, AR EUR H, I2,

12 CHF H, I2 EUR H, 12 USD H,
S, S EUR H, S USD H, SI,
S1 EUR H, S1 SGD H, S1 USD H,
S1QD, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, S,
S EUR H, S1, SI1 EUR H,

S1 GBP H, SD



EPR T a— ) e 24T 4 - K= T+ U A

JR—/ e AT EmIAT A W= R T U A

TIOT e AN s ARTF 2a=FT —X e R— b 75 VA%

Ta—r) e AL R— T H VA

TOTERTITAVT 4 2o AT 4« K= 74 VA

=T e w—Fy heTy b h=F) e YH—2
AN—r7x V%

A==y b h=F e JHE =2 e R—+TF VA
FNEFT 4T« YRT « FLIT «R—FrT7F VA

ERl = <y gVl 5/ 2 Rl Nl N S
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20134E12H 241

20144F7H14H

2016429 H 30 H

20174F5 A5 A

20174E10H 31 H

2017T4E11H17H

20174E11 A 15 H
2017412 H 121

201845 HTH

A, A EUR H, A SGD H, AR EUR,
C, I, I CAD H, T CHF H, I EUR,
I EUR H, I GBP, I GBP H, N, S,
S EUR H, S GBP, S1, S1 EUR H
A, A AUD H, A EUR H, A SGD H,

AR EUR, C, I, T AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, INN EUR,
IX EUR, N, RX EUR, S, S EUR H,
S GBP H, S NOK HP, SI,

S1 EUR H, S1 NOK HP, SD
A2, A2 AUD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP H,
AA NZD H, AT, AT AUD H,
AT CAD H, AT SGD H, I2, IT, S,
S1, 7T
A2, A2 AUD H, A2 CAD H,
A2 CHF H, A2 EUR H, A2 GBP H,
A2 PLN H, A2 SGD H, AA,
AA AUD H, AA CAD H, AA EUR H,
AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT SGD H, I2, 12 AUD H,
12 CAD H, I2 CHF H, IZ EUR H,
12 GBP H, 12 SGD H, IT,
IT AUD H, IT CAD H, IT EUR H,
IT SGD H, S, S EUR H,

S GBP H, SI,

S1 EUR H, S1 GBP H
A, A EUR H, AD, AD EUR H, I,
S, S1
A2, A2 EUR H, AT, I2,

12 EUR H, IT, S, SI,
S1D, S1D EUR H
AL S, S1
F, F EUR H, F GBP H, I,

I EUR H, T GBP H, S, SI,
S1 EUR H, S1 GBP H, S3 AUD H
A, A AUD H, A HKD H, A SGD H,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B,

BD AUD H, BD USD H, C,
CUSDH, I, IGBP, IUSDH, S,
S1, S1 GBP, S1X, SD



a—nY =y =IAT 4 R b T H YT

R AR 2 P e N

F— e FxAF I AT 4 - R— T VA
Fx¥AFTAY 2T —X AT 4+ AR—F+7F VA

FxAF R RK e R—brT7 VA
TAFURN Iy b e R— b7 U

BRTZT 4 VT 4« h=HN  VH = I AT 4
= b7V 4

201845 H7H

2018465 HTH

201845 HTH

201845 H 11 H
20184E12H3H

2018%-12H3H

201845 H 15 H

. 20194F2H 1H
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A, A AUD H, A PLN H, A SGD H,
A USD H, AR, AX, BX, C,
C USD H, CX, I, I GBP,
I USD H, INN, IX, S, SI,
S1 GBP, S1 USD H,
SIN, SIN USD
A, A EUR H, A PLN H, A SGD H,
AD, AD AUD H, AD RMB H,
AD ZAR H, AX, B, BD, BD ZAR H,
BX, C, C EUR H, ED, I,
I EUR H, I GBP, I GBP H, N, S,
S1, S1 EUR H, SD, SK
A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H, AX,
B, B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, I SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, IQG,
1QG EUR H, N, ND, SI,

S1 CHF H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H
A I S, Sl
A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H, AD USD H,
I, T GBP, I USD H, S, S USD,
S1, S1 EUR, S1 GBP, SP1 USD
A2, 12, SA
A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, I2 EUR H,

12 GBP H, IT, S, S EUR H,

S GBP H, S1, SI1 EUR H,

S1 GBP H, ZT
A, A AUD H, A CAD H, A EUR H,
A GBP H, A HKD, A NZD H,

A PLN H, A SGD H, AD,

AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD NZD H, AD SGD H,
I, TEURH I PLNH, S,
S1, S1 JPY H



Y 2ATF T Ta—r)L e =T 4T . 201945 H 16 H A2, 12, 12 GBP H, 12 USD H,

LYy kR — b7 UA INN AUD H, S, SI,
S1 GBP H, SI USD H
YRTFTFT)N e F—abtT =T T 201944 H 30 H A IS, Sl
AR—br7+ VA4
F—ayN (f— Ty T Re2—f—) ZITAT 1+ 202043 A6 H I, S1, SIFN
R N S SIFN GBP, SIFN USD
ARV K RUT v e R=1+7 404 202042 7 26 A I, S, S1, S1 EUR H, SU
FxAF e ~NF-TEy b  R—=br7x VA 2020410 H 22 H A, A CNH, AD, AD CNH, I,
T EUR, I GBP, S, Sl
Rl —p 7 AT R T VA 20204F9 H 23 H A, I, IGBP, S, S1
BRSTF 4 VT 4 - F—evw— v AT 20204E10 9 H A, A RMB H, AD, AD RMB H, I,
el N S T EURH IGBPH ID S, Sl
YATFTFTN e F = e ~w—Fy b AR—bTx U A 20204£10 H 28 A A, AUSD H, I, T GBP H,
I USDH s, S1
TU¥ «I—0a b7 -TAT7 - R—=+r75 VA 2020410 H 7H F, F CHF H, F JPY, I, S,

S GBP H, SU, Z, Z USD

va—heTalb—var AU hh - R—F T VAF 202141 H22H A2, AT, 12, 12 EUR H,

12 GBP H, IT, S, S1

[ERLB  EEARREIT#

AMBERIL, V7T NY DESE LOHEIEECHE > TER SN TV, F— 71 UADBRAL

TWAHEBERESHGEHOENIL, UTOLEB) ThH S,

1.

1.

FF il
1 BEAMRES

AEEEGIFTIC B SN T D 0 E 2o 1l S =8 TG STV B A lEERIE. SaEEs AT £
TIEMETHRICR T 2 EEOTEMASIZ L VIS5, YL HIZTEEDB R > 2581, Uik H O Rk
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B, YA MREEO FEENY CTh DRl BE T £ 7213 s T 2 EE O BME SV B S,
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] \2HE-> TR &SN D,

ARESRIT, Z OGS S RE SN ZBETSHMNE C, XM HERAESICAFTE RN
Ba b L<AHMEBHEMEW &Il S 56121, BHEash ok (LU MEESttolttks) &
W, ) BEOT 7 RO SO RMRAIEE O T THENL SN TC TR E ITIEWIRE S vz TAEANfE]
TIMli S5,

INEAEREG TR X 1L, AN— b 7+ U A OFAGEERE ST 35 1T D A MRES: O EAME & W S 45 ks
RS E Do OIS EAMRES RO TGO ELTHET 5 L2 HRE LTV D,

BE OMAFRERIZ W CTAEMMERHE TR = AWV BN 56, e R EBNERE L O T80
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AND D,
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TIREM 2RI (B2 1E, FrEDOFMREENEG ] SN TV DEEERBIFNCBIT 2 EL L 0 B VES| D& T
F IR EDOAMEESROTG S 72 L) IZBWTOAHWWLND Z RTINS, LarL, KEDSD
BAIFTE 32 oMifs g —a vy XofHB LI O0q v RERLS 7 V7o) B0 THiEl s
BARFEAIC DWW TR, B, 0D RKEMTS OS8R — b 7 4 U A OFHl R YERE A LV 2372 0 ATcK D
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— N7 U A OMAFMMGES: OMEIZ 2 A RIE T ARtk H 5,

B (1) . FERIGIATIC B35 STV R WAIRESR £ 721 38H S 7o i Tl | S Tuh 22 WA EE
(i) | REEEBGIFTE 723K S iR s 2 G &SN D WA iRES (i) 13, E8e~—4 v
ke A =T =3 RAET D EIE O EH OWIMHE CTRHMI S 405, 23022 TG 03 e WIGE . E 72130302 G
KN M3 A MMFE SR DA IE R i AE 2 8 L TR WA, Yk A MiEEsT, BEAtoRf RSB IO
7 7 v FOEGRE O ERREAR O F CHESL ST Tofee & ITHEWIRE S U= AERE TRl S5,

i F TOFREHM 260 B LLN O K EBHFIEERR L O OMOEBIEEIL, —x00c, TSk sH 5
BEllE, ML T T A 7 e XU —IC X RligHili D, il 23 e WIGa . Mikab s X EH
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AXX 1.19%(2) 0. 05% N/A 1. 42%
B 1. 70% (1) 0. 05% 1. 00% 2. 93%
B CAD H (a) 1. 70% (1) 0. 05% 1. 00% 2. 93%
B X 1.69% (1) 0. 05% 1. 00% 2. 93%
B XX 1. 19%(2) 0. 05% N/A 1.43%
C 2. 13%(3) 0. 05% N/A 2. 38%
CX 2. 14%(3) 0. 05% N/A 2. 37%
E 1. 66% (1) 0. 05% 1. 00% 3.01%
E AUD H 1.66% (1) 0. 05% 1. 00% 2. 95%
I 0. 88%(4) 0. 05% N/A 1.12%
I AUD 0. 86%(4) 0. 05% N/A 1.17%
I AUD H 0. 85%(4) 0. 05% N/A 1. 45%
I EUR H 0. 89%(4) 0. 05% N/A 1.12%
IN 0. 89% (4) 0. 05% N/A 1.12%
I X 0. 89% (4) 0. 05% N/A 1.13%
S N/A 0.01%(5) N/A 0. 10%
S GBP N/A 0.01%(5) N/A 0. 08%
S1 0. 70% 0.01%(5) N/A 0. 78%
S1 AUD 0. 70% 0.01%(5) N/A 0. 80%
S1 AUD H 0. 70% 0.01%(5) N/A 0. 80%
S1 JPY 0. 70% 0.01%(5) N/A 0. 79%
S1X 0. 70% 0.01%(5) N/A 0. 78%
SD N/A 0.01%(5) N/A 0. 08%
S X N/A 0.01%(5) N/A 0. 08%

(N/A @ #4472 L)
s MERCHT AR HGER (TER) O E L, 20084F 5 H 16 H D Swiss Funds & Asset Management Association (SFAMA)IZ k&
STHHENTNDBHA RTA - TN D,

(a) 20214F 1 H29A TR &hiz7 7 Ak
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(2) 1,250,000, 000K R/LF TiZl. 20%. 1, 250, 000, 000K R/BIESIZOWTIEL 00%, HEREHRIZ, R— b7+ U F
DOHMEFEINCTHEHA SN D,
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(4) 1,250,000, 000K /L F Ti%0.90%. 1,250,000, 000K RV IOV TIX0. 70%, @EREHRIZ, RN— 7+ U A4
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® BREARMIEFHAMRE

TIATURIN—2URBAALUSICAN — HRXFFHTIL- 50—\ —ITFTa499 i_k—bT+)F

REHRMEFAMRK
20214 5 A31ARAE

» R Al i e
ROEC ke ek o)
AEHEBIFTIC S, £ETOMORFIHLTHE TR SN TLIEEED HHIH
TR R BT
AR
Calix, Inc. 1, 243, 264 55, 089, 042 1.8
Lumentum Holdings, Inc. 823, 031 66, 970, 026 2.2
Motorola Solutions, Inc. 296, 619 60, 898, 820 2.0
Telefonaktiebolaget LM Ericsson — Class B 2, 208, 882 29, 626, 784 0.9
212, 584, 672 6.9
T - e - W
Flex Ltd. 3,934, 277 71, 879, 243 2.4
T — e 2
Adyen NV 19, 982 46, 246, 658 1.5
Network International Holdings PLC 4, 096, 412 23,118, 594 0.7
Square, Inc. - Class A 175, 930 39, 147, 958 1.3
Twilio, Inc. — Class A 83, 766 28, 145, 362 0.9
Visa, Inc. — Class A 196, 988 44, 775, 398 1.5
181, 433, 970 5.9
HAER - R LG
Cree, Inc. 391, 972 39, 201, 139 1.3
Infineon Technologies AG 1, 382, 246 55, 893, 870 1.8
NXP Semiconductors NV 275,961 58, 343, 766 1.9
153, 438, 775 5.0
VAV ANEY
Adobe, Inc. 90, 769 45, 800, 379 1.5
Coinbase Global, Inc. 119, 227 28,202, 051 0.9
Dassault Systemes SE 240, 044 55, 134, 648 1.8
Microsoft Corp. 217,042 54,191, 093 1.8
Zendesk, Inc. 322, 859 44,121, 965 1.4
2217, 450, 136 7.4
a2 —X - JEOR
Apple, Inc. 397, 332 49,511, 535 1.6
896, 298, 331 29.2
BEARE - H—ER
fnZestd - Bhf
Hexcel Corp. 989, 226 58, 819, 368 1.9
R B R
Trex Co., Inc. 647, 560 63, 078, 842 2.1

,36,




G VRS
oo W REE
JL) g (%)
P —e 2 -l
Tetra Tech, Inc. 283, 376 33, 854, 951 1.1
TOMRA Systems ASA 1, 087, 077 56, 418, 737 1.8
Waste Management, Inc. 523, 978 73,713,228 2.4
163, 986, 916 5.3
AR i
Rockwell Automation, Inc. 223, 392 58, 912, 996 1.9
Schneider Electric SE (Paris) 285, 489 45, 438, 325 1.5
Vestas Wind Systems A/S 1,473, 980 57,621, 943 1.9
161, 973, 264 5.3
SMC Corp. 78, 065 46, 968, 140 1.5
Xylem, Inc./NY 493, 253 58, 263, 090 1.9
105, 231, 230 3.
B — 2
Recruit Holdings Co., Ltd. 1, 144, 632 58, 669, 288 1.9
611, 758, 908 19.9
NIVARTT
NAFF S ) m =
Abcam PLC 1, 764, 492 35, 457, 754 1.2
VAT R -l
Alcon, Inc. 615, 472 42, 823, 519 1.4
Danaher Corp. 256, 601 65, 725, 738 2.1
Koninklijke Philips NV 1,294, 778 73, 163, 195 2.4
STERIS PLC 271, 818 51, 879, 220 1.7
233, 591, 672 7.6
ANIVATFT o« SR B — ANV ATT « —E X
Apollo Hospitals Enterprise Ltd. 1, 363, 081 59, 187, 197 1.9
Laboratory Corp. of America Holdings 323,714 88, 852, 885 2.9
148, 040, 082 4.8
FTATHA TR« V=)L P —E R
Bio—Rad Laboratories, Inc. — Class A 101, 678 61,247,710 2.0
Bruker Corp. 677,915 47,074, 391 1.5
Gerresheimer AG(a) 294, 828 32,592, 377 1.1
140, 914, 478 4.6
558, 003, 986 18.2
#UT
Erste Group Bank AG(a) 1, 775, 834 73, 559, 015 2.4
HDFC Bank Ltd. 2,759, 725 57, 249, 026 1.9
SVB Financial Group 144, 563 84, 264, 260 2.7
215,072, 301 7.0
BRI
MSCI, Inc. - Class A 133, 896 62, 680, 848 2.0
Partners Group Holding AG(a) 42,634 64, 350, 245 2.1
127, 031, 093 4.1
TH Rl
Lufax Holding Ltd. (ADR) (a) 1,932, 288 23, 554, 595 0.8
PRI
AIA Group Ltd. 3, 331, 440 44, 462, 448 1.5
410, 120, 437 13.4
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B o PURE
Ck F) g (%)
—RHERM - Y—EX
EESE: R
Aptiv PLC 417, 319 62, 773, 188 2.0
F i A A
TopBuild Corp. 274, 383 54, 341, 647 1.8
A v H—3y MNRFE - WIEIRE
Coupang, Inc. (a) 524, 831 21,407, 863 0.7
MercadoLibre, Inc. 15,603 21, 199, 696 0.7
42,607, 559 1.4
e - 7L - B
NIKE, Inc. — Class B 421,612 57,533,112 1.9
217, 255, 506 7.1
=M
===
Chr Hansen Holding A/S 563, 500 50, 584, 631 1.6
Koninklijke DSM NV 293, 883 54,153, 677 1.8
104, 738, 308 3.4
NIEEE
)
NextEra Energy, Inc. 631, 761 46, 257, 545 1.5
Orsted AS 156, 699 23,963, 807 0.8
70, 221, 352
KB
American Water Works Co., Inc. 222,479 34, 488, 746 1.
104, 710, 098 3.4
EELESR
FhEM
Procter & Gamble Co. (The) 241, 944 32, 626, 115 1.
JZa=4H—Yarv-HY—ER
AVETIT 4T« AT 4 TBIOY—E A
Tencent Holdings Ltd. 373, 186 29, 175, 988 1.0

BEEMIESESET
(HUfBii%E2, 441, 851, 040K R L)
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HF TREAT M PE
S
(B/B/4#) Ck F) HFE (%)
EHTESE
ANZ, London (b) 0.01 % — 724, 094 0.0
BBH, Grand Cayman (b) 0.01 % — 1 0.0
BNP Paribas, Paris(b) (0.53)% — 7,901, 699 0.3
BNP Paribas, Paris(b) (0.13)% — 335, 791 0.0
BNP Paribas, Paris(b) 2.99 % — 2 0.0
Credit Suisse AG, Zurich(b) (1.44) % — 289, 611 0.0
Hong Kong & Shanghai Bank, Hong Kong(b) 0.00 % — 289, 374 0.0
Nordea Bank Abp, Oslo(b) (0.13)% — 288, 022 0.0
SEB, Stockholm(b) (0.28)% — 292, 923 0.0
Sumitomo, London (b) (0.29)% — 285, 965 0.0
Sumitomo, London (b) 0.00 % — 294, 059 0.0
Sumitomo, London (b) 0.01 % — 51, 683, 596 1.7
Sumitomo, Tokyo (b) (0.78)% — 2, 368, 396 0.1
EHFEE S 64, 753, 533 2.1
ZTOMDEE (BEERR) 37,927, 801 1.2
moE E 3,067, 369, 011 100. 0
BELERN
B ~ LA e H SeEH
GILE (Bf7 ;) (HH7 ;) (H/8/45) S () %%
Bank of America, NA ¥ KL 3, 731 EA 4,891 06/04/2021 ¥ K 38, 798
Bank of America, NA K Rv 5,419 WAV R 3,937 06/17/2021 167, 289
M7 7Uh
Bank of America, NA ¥ K 8,566 + T LK 125,609 06/17/2021 530, 918
IV o —
Bank of America, NA «Ja—3* 333, 726 kR 39, 384 07/15/2021 (524, 658)
a7y
Bank of America, NA K Fv 6,936 - /L—7JL 515,352 07/28/2021 41, 797
Barclays Bank PLC >k Rov 39,510 R 51,899 06/04/2021 498, 977
Barclays Bank PLC * Kov 45,937 HEDT 299,591 06/24/2021 1, 101, 920
A4 K
Barclays Bank PLC LB 784, 359 kR 10,390 07/15/2021 (361, 978)
Barclays Bank PLC * Kov 6,460 ¥EE 7 4 7,202,063 07/22/2021 5,277
IV = —
BNP Paribas SA « Ja—3* 50, 575 kR 6,024 07/15/2021 (24, 375)
BNP Paribas SA FE R 126,665 K R 16,314 08/19/2021 (9, 861)
Brown Brothers Harriman & Co. ¥ R 66,336 IR K 48,141 06/17/2021 1,984, 001
Brown Brothers Harriman & Co. * Kov 35, 837 ZE R 46,193 06/30/2021 (222, 242)
T E
Brown Brothers Harriman & Co. + PR 16 % 19 06/30/2021 45
Brown Brothers Harriman & Co. ¥ KoL 95, 670 a—n 78,245 06/30/2021 (201, 635)
TR —
Brown Brothers Harriman & Co. ¥ Kov 22,279 L - R 29,514 06/30/2021 36, 212
HFE
Citibank, NA ¥ Kv 73, 320 % 91,781 07/16/2021 2,649, 651
AV R
Deutsche Bank AG < JLE— 3,960, 753 >k Fov 53,222 07/15/2021 (1,070, 026)
Goldman Sachs Bank USA PR 5,032 WEERL R 3,557 06/17/2021 15, 277
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5 A ~ & IR VAl SegRE]
I CE (BfZ : ) (BfZ : ) (H/B /%) S (R %
7T
Goldman Sachs Bank USA >k Kov 12, 540 - L7 66,799 07/02/2021 239, 686
A K
Goldman Sachs Bank USA LB — 354, 384 b % 4,667 07/15/2021 (190, 808)
B
Goldman Sachs Bank USA ) RKov 5, 828 - Ko 7,189 07/16/2021 122, 983
Goldman Sachs Bank USA k Kov 41, 680 BIE RV 1,169,048 07/22/2021 809, 973
AA A
Goldman Sachs Bank USA Ay avge 25, 090 b % 27,574 08/05/2021 (365, 840)
Goldman Sachs Bank USA K v 72,734 HAM 7,915,636 08/19/2021 (622, 233)
A
Goldman Sachs Bank USA - L7 66, 799 b % 12,575 06/02/2021 (242,011)
VA%
Goldman Sachs Bank USA % Kv 12,432 - L7 66,799 06/02/2021 385, 472
HSBC Bank USA o—1 189, 272 b % 232,184 08/03/2021 1, 093, 242
JPMorgan Chase Bank, NA K v 4, 755 % Kv 6,114 06/04/2021 (41, 451)
JPMorgan Chase Bank, NA K v 41,743 FE T 272,047 06/24/2021 971, 152
Morgan Stanley Capital Services
LLC a—n 15, 694 * Kov 19,212 08/03/2021 50, 311
Morgan Stanley Capital Services
LLC K v 19, 963 a—n 16,362 08/03/2021 14, 086
Morgan Stanley Capital Services
LLC HAH 2,269, 098 b % 20,909 08/19/2021 237, 256
A K
Royal Bank of Scotland PLC LB — 390, 650 b % 5,269 07/15/2021 (85, 918)
Standard Chartered Bank k Fov 40,074 #E[E 7 4> 44,681,762 07/22/2021 35,973
Standard Chartered Bank Xk Fov 5,714 BB KRV 158,983 07/22/2021 64, 724
State Street Bank & Trust Co. FrE ST 49, 131 b % 7,632 06/24/2021 (81, 895)
K KL 7,050,089
R R4 11,095,020
R KR (4,044, 931)

+ 7 F AR D~ T HITH A,
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ze,
(b) FHMIESE
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