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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB FCP I

Opinion

We have audited the financial statements of AB FCP I (the
“Fund”) and of each of its portfolios (the “Portfolios”), which
comprise the statement of assets and liabilities and the portfolio
of investments as of August 31, 2018, and the statement of
operations and changes in net assets for the year then ended,
and the notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at August 31,2018, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23,
2016 on the audit profession (the “Law of July 23,2016) and
with International Standards on Auditing (“ISAs”) as adopted
for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (“CSSF”). Our responsibilities under those
law and standards are further described in the “Responsibilities
of the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional
Accountants (“IESBA Code”) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant
to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements.
We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is
responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the
“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management
Company and of those charged with governance for the
financial statements

The Board of Managers of the Management Company is
responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal

control as the Board of Managers of the Management Company
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Managers
of the Management Company is responsible for assessing the
Fund’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Managers of
the Management Company either intends to liquidate the Fund
or to cease operations, or has no realistic alternative but to do
SO.

Responsibilities of the ‘“réviseur d’entreprises agréé” for
the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance
about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and
related disclosures made by the Board of Managers of the
Management Company.

e Conclude on the appropriateness of the Board of Managers
of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Fund’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw
attention in our independent auditor’s report to the related
disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of report
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INDEPENDENT AUDITOR’S REPORT (continued)
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of “réviseur d’entreprises agréé”. However, future events  audit and significant audit findings, including any significant
or conditions may cause the Fund to cease to continue as @ deficiencies in internal control that we identify during our audit.

going concern. ERNST & YOUNG
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financial statements. including the disclosures, and whether ~ Cabinet de évisipn agréé
the financial statements represent the underlying transactions _ '
and events in & manner that achieves fair presentation. k AN C a2k
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U.S. Treasury Inflation Index, 0.63%, 7/15/21 $
Ta—rL e g o f—)L R R— T4 VA
N e FT T AU D

455, 257

U.S.
U.S.
U.S.
U.S.

Treasury Bond,
Treasury Note,
Treasury Note,

Treasury Note,

N—=T LA R

U.S.

Treasury Bond,

T ANT

U.S.

Treasury Bond,

JLVT A s AL A

U.S.

Treasury Bond,

2. 75%,
1. 25%,
1. 75%,
1. 38%,
8. 00%,

8. 13%,

8. 00%,

11/15/47
3/31/21
1/31/23
10/31/20
11/15/21

05,1521

11,715,721

_33_

A A B A

11, 148, 116

10, 615, 169

63, 462, 313

568, 319
396, 535
428, 841
1,941, 852



A 89T

U.S. Treasury Bond, 8.00% 11,715,/21 $ 3,651, 899 —
=B N VI AR 4578

U.S. Treasury Bond, 8.00% 11,/15/21 $ 127, 831, 561 -
BT e AR L—

U.S. Treasury Bond, 8.00% 11,15,21 $ 11, 554, 438 —
U.S. Treasury Bond, 8.13% 05,15,21 $ 496, 492 —
UBS 7—%—

U.S. Treasury Bond, 8.00% 11,15,21 $ 1,379, 681 —

TAVD e A2 Dh o IR— T 5 VA
Ne LA R Ry

U.S. Treasury Bond, 8.00%, 11/15/21 $ 6, 447, 608 —
T AT

U.S. Treasury Bond, 8.00%, 11,15,/21 $ 18, 717,724 -
TVUT A« AL R

U.S. Treasury Bond, 8.00%, 11,/15,/21 $ 22,703, 599 -
R RS

U.S. Treasury Bond, 8.00% 11/15/21 $ 62, 893, 300 —
EIT Y e RAF U L—

U.S. Treasury Bond, 8.00% 11,715,721 $ 16, 403, 353 —

HEN A= b7+ U FFEHFEOr—

RN—=F7+ VAL, EOFEHFOBREMEMNZITO Z LN TE D, AEFBEMADO Y X 71%, Z Dol ALk
ERERIC, 50 FOMBOEICH: > 7258 ICIRIEFERMEAL K O FTRRMEN DD, S 61T, R—F7+ U A3,
&0 FOBBFERIBITIC LV ET I DRI O RHN  BAHFERITRD DI H0 72 INAIZ 2R B0 &)
VAZICEShb,

FEOM Y FICIEREZ BT 20BN ERET HICE L, EBESHIEL, £ FORBHEZET,
TOMET L2 FEEB LRI EZZET 5,

REEOENF, B PIXGEAD DO ZHBFEA— 7+ VAWK Z 3D D, A—F 75 U A%,
B2 B SRMELICRET D Z ENTE, ZRICK YV ERDINEEZSED 0, ASEOMEEFIXELE
B0 T o ORE LIZIANEEZHEHT 5,

A= b7+ VAL, B, FREIME, 20 NTEY ., FIEE 72130l OZHEMED X 5 7T MEAAT1E
T2 OIBMNTER I ITRERA L DL @ LOFTAHEZRY RSN S5, R—F 7+ U A1E m—r
B LT, AR NE. FHEEHEE L O OMOBM A LS,

Z OFEFEOBBATEMA Z21T 9 72D, A— b7 4+ U AITRZHEM 2 60T 523, £ 0 9 B20%ILTEAFRE
TG R 2 BRI REEANIC b D,

20184E 8 31 HITH T LIS, R— b7 % U A DS L2 REki#i4EiL, L To Lk TH D,

TIAT VA« IN=U AH A —
TIOT c T I ATy R s I AT 4+ R— 741U A $ 29,133

i, TERMRERIGE, M4 OFH CEMIG JOMEELBIFREEFEICEH Lan b,

20184 8 H31HITH T LT, (BARERRBAL LT 7702 - 77 =X - NI~ ik, B
R SEH OFEHEIC B L 255, 356K VOl 2 A% Uiz, T4k, MEMRERIGE, M%) OFH TEM
BROWEELTF R EICGF LS T\ 5, 20184 8 A 31 HEAEDEMNTES I L OB 3 5 KRR FHELR OFF
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figHIL, LT LB THD, HAlRlE, N—F 7+ UADBRAT DHEFRICEEL TV 5,

TIAT VA IR—= AH A — REAES FHLR DI
TIOT c T A Tx N eI AT 4+ R—b 7+ VA
JPEAN $ 118, 612 124, 543
AYNLY T $ 1,799, 749 1,889,735

&o-ﬁ%ﬂ#kﬁﬁ

77y RiE, BETCRVWEROERICEL T, WEHDIGAIC, —EDOHIRO T T, IR, — R &
i %flbf RESZFEHT & ORI TR SN ofBEARRIE ( THIE) ) 2FHLTWD

77 ROEKER—=FT7 5 VAT, ZOK 2 OMEERADIO%E THEATLZENTE D, YHIEICHE-T-
EAEIZIE, SR b7+ VAOEMTEELZHLRICL THAIZAEE LZL— FTOSFRHE LN D,

P G pE [ A P
EAGEAO BN B, A= 73 ) FOEEHFHPIRT 256, BESMIE7 7~ RO —EDR—
N7 U AOEEEKLFAEAEET S 2 EE2BRTE D, TOLIRGEA, BIOR— 74 ) FOEEIT
E L CEHEHEIND, KREEHSNLIEEIL. [EES—L] LLTEKSNDL, 207V 27X
A OMOE R ZHIT 5 72105 R éﬂt£@$%7A4xf%@ xﬁﬁwﬁm%ﬂkiviﬁ%w
B2 H DT, F—/bid, M LR ER AR, BT ICEE TSRy, KEERA ISR
—hr 7+ VFDOKXIT, TOEAEELZE L TOHND,
ﬁ@@ﬁ~b7j9ﬁ®§%# EFGEH O B L7 =V ENDEE. = ~DR— 7 ) A DJFHIZ
MZBHE LT, F2MA— 7+ U FImET 5 EE7 — /L OGS Feski R Shv, BMENY T E 72 IXBuE
L@EA’wETéoAHngﬁﬁ@%QMT%F7¢)ﬁ@%ﬂi INDEFE T — IV DOREHMGEESR
DEATB L OETOITICHEAT 5,
LRE A G ED T2 DI TON 2 BIMMFEE L, ZNENOHEFNZS CTEEIETHr0 LR — 7+ U A5y
ENDN, —~FHRHENDIEHEIL, £BME— b7+ ) AIRBT2EEICFRBRICHES D,
20188 ABIHEIE, 77 FiZ. U FO7T—AEZFHLTYH 7 7 FANO—EDR— 7 VA DERE
ZALEEH LT\ 5,

BRES — )V ZMA—b 7+ VU A
ACM 7= 3L e £V RAKNAUY =7 B— L« R R - =)L
Tra—s)L« R R e mR— 75U A
Jua—L e R R« R— b7+ U A
ACM 72—/ e £ U RARNAY =7 =/ s Ju—R « J—)L
Ta—r\)b e ZIAT 4« TR R— 75 VA4
ACM 7=/ e £ U RARNAY =7 B—sN)b e N 20—« F—)L
Ta—sr\)b e AT 4« TR edR—b 75V A4
Ta—s)L « N o— « R— "7 4 U 4

EQ : %hBFES
2018F10H3IANM T . T IA T VA NR—=AXA L —USE~T 4wV VP —F - R—hr7 %V 4%
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=1
wEN—Ex

E IR EREN B RN ARSEEREN WERLER

FIAT VR~ IN—VREAL 2 —
TFAVAY A VAL - R—rTH YT

RARRESSED 7 T A

A 1.10% 0. 10% N/A 1.33%
A2 1.10% 0. 10% N/A 1. 33%
A2 CHF H 1.10% 0. 10% N/A 1.33%
A2 DUR PH 1.10% 0. 10% N/A 1.32%
A2 EUR H 1.10% 0. 10% N/A 1. 33%
A2 SGD H 1.10% 0. 10% N/A 1.33%
AA 1.10% 0. 10% N/A 1.33%
AA AUD H 1.10% 0. 10% N/A 1. 33%
AA CAD H 1.10% 0. 10% N/A 1. 35%
AA DUR PH 1.10% 0. 10% N/A 1. 33%
AA EUR H 1.10% 0. 10% N/A 1. 33%
AA GBP H 1. 10% 0. 10% N/A 1. 33%
AA NZD H 1.10% 0. 10% N/A 1. 33%
AA RMB H 1. 10% 0. 10% N/A 1. 33%
AA SCD H 1. 10% 0. 10% N/A 1. 34%
AA ZAR H 1.10% 0. 10% N/A 1. 33%
AK 1. 10% 0. 10% N/A 1. 33%
AK EUR H 1.10% 0. 10% N/A 1. 33%
AR EUR 1.10% 0. 10% N/A 1. 33%
AR EUR H 1. 10% 0. 10% N/A 1.31%
AT 1.10% 0. 10% N/A 1. 33%
AT AUD H 1.10% 0. 10% N/A 1. 33%
AT CAD H 1. 10% 0. 10% N/A 1. 33%
AT DUR PH 1.10% 0. 10% N/A 1. 33%
AT EUR H 1. 10% 0. 10% N/A 1. 33%
AT GBP H 1. 10% 0. 10% N/A 1. 33%
AT NZD H 1.10% 0. 10% N/A 1. 33%
AT RMB H 1. 10% 0. 10% N/A 1. 33%
AT SGD H 1.10% 0. 10% N/A 1. 33%
B 1.10% 0. 10% 0. 70% 2.03%
B2 1. 10% 0. 10% 0. 70% 2. 03%
BA 1.10% 0. 10% 0. 70% 2.03%
BA AUD H 1. 10% 0. 10% 0. 70% 2. 03%
BA ZAR H 1. 10% 0. 10% 0. 70% 2. 03%
BT 1.10% 0. 10% 0. 70% 2. 03%
BT AUD H 1. 10% 0. 10% 0. 70% 2. 03%
BT CAD H 1. 10% 0. 10% 0. 70% 2. 03%
BT EUR H 1.10% 0. 10% 0. 70% 2.03%
BT GBP H 1. 10% 0. 10% 0. 70% 2. 03%
BT NZD H 1.10% 0. 10% 0. 70% 2.03%
C 1.55% 0. 10% N/A 1. 78%
c2 1. 55% 0. 10% N/A 1.78%
C2 DUR PH 1. 55% 0. 10% N/A 1. 78%
€2 EUR H 1. 55% 0. 10% N/A 1. 79%
CK(F) 1. 55% 0. 10% N/A 1.78%
CK EUR H(f) 1. 55% 0. 10% N/A 1. 79%
CT 1. 55% 0. 10% N/A 1.78%
CT DUR PH(g) 1. 55% 0. 10% N/A 1. 77%
I 0. 55% 0. 10% N/A 0. 78%
12 0. 55% 0. 10% N/A 0. 78%
12 AUD H 0. 55% 0. 10% N/A 0. 74%
12 CHF H 0. 55% 0. 10% N/A 0. 78%
12 DUR PH 0. 55% 0. 10% N/A 0.77%
12 EUR H 0. 55% 0. 10% N/A 0. 78%
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12 SGD H 0. 55% 0. 10% N/A 0. 78%
IA 0. 55% 0. 10% N/A 0. 78%
IA AUD H 0. 55% 0. 10% N/A 0.77%
IA DUR PH(g) 0. 55% 0. 10% N/A 0. 77%
T 0. 55% 0. 10% N/A 0. 78%
IT AUD H 0. 55% 0. 10% N/A 0. 79%
IT CAD H 0. 55% 0. 10% N/A 0. 78%
IT DUR PH(g) 0. 55% 0. 10% N/A 0.77%
IT EUR H 0. 55% 0. 10% N/A 0. 78%
IT GBP H 0. 55% 0. 10% N/A 0. 78%
IT JPY 0. 55% 0. 10% N/A 0. 78%
IT JPY H 0. 55% 0. 10% N/A 0. 78%
IT NZD H 0. 55% 0. 10% N/A 0. 78%
IT RMB H(f) 0. 55% 0. 10% N/A 0.77%
IT SGD H 0. 55% 0. 10% N/A 0. 80%
J 1. 10% 0. 10% 0. 70% 2. 03%
N2 1. 65% 0. 10% N/A 1. 88%
NT 1. 65% 0. 10% N/A 1.88%
S N/A 0.01%(11) N/A 0. 04%
S1 0. 50% 0.01%(11) N/A 0. 54%
S1D 0. 50% 0.01%(11) N/A 0. 54%
SA N/A 0.01%(11) N/A 0. 04%
SHK N/A 0.01%(11) N/A 0. 04%
W 0. 39% 0. 10% N/A 0. 62%
W 0. 39% 0. 10% N/A 0. 62%
W2 EUR H 0. 39% 0. 10% N/A 0. 62%
W2 CHF H 0. 39% 0. 10% N/A 0. 62%
WT 0. 39% 0. 10% N/A 0. 62%
WT AUD H 0. 39% 0. 10% N/A 0. 62%
WT SGD H 0. 39% 0. 10% N/A 0. 62%

(/A #k7e L)

k HERCAY A HLER (TER) O EF451X, Swiss Funds & Asset Management Association (SFAMA) ¢20084E 5 H 16 H {54
A KT A 233 <,

(f) 20184F8H3H TIEH SN v 7 A%ZiRalE S
(g) 201842 H 23 H CIEHE SN2V T A A8FESR

BB AL
(11) 50, 000K R/LE 72X A & ORI EEREEO SEEIEED0. 01%D 5 BT I AMEN T OFEIZFH 2 5 2 4 [ i,

w2
R— k7 #+ 1) A ElERER
[B &5 3"
(RERE)
TFIATUR - IN—2URBA 20—
FAYAY A VhL - R—+TH UL 39. 94%

% MEEELY CKRESE LS (AICPA) HA RIA it CERE STV, SHIOAMESEO X TS MEET A Ko
M CES TR STV D,
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© BEA ML MRS

BB A lAE SR A0S TIAT VA« NR= UV RAH A —
20184 8 31 H BL/E TAVAY e AT =T VA
H A+ IR IR M PE
kS (H/R/%) (A - ) [C D) %
EEEBIFTIC BB, Ei3Z oo b 2B TR S TV 2 BEED H 575
BF— L% U—
T AU A ERIE
U.S. Treasury Bonds 6. 00% 2/15/26  USD 45, 000 $ 54,660,938 0.5 %
U.S. Treasury Bonds 6. 13% 11/15/27 116, 354 147, 006, 007 1.4
U.S. Treasury Bonds 6. 38% 8/15/27 191, 640 244, 879, 988 2.4
U.S. Treasury Bonds 6. 50% 11/15/26 70, 000 88, 801, 566 0.9
U.S. Treasury Bonds 6. 75% 8/15/26 100, 000 127, 953, 120 1.2
U.S. Treasury Bonds 7.13% 2/15/23 169, 189 200, 118, 628 1.9
U.S. Treasury Bonds 7.50% 11/15/24 163, 580 207, 337, 650 2.0
U.S. Treasury Bonds(a) 8. 00% 11/15/21 880, 166 1,022, 092, 767 9.9
U.S. Treasury Bonds 8. 13% 5/15/21 125, 600 143, 223, 250 1.4
U.S. Treasury Bonds 8. 13% 8/15/21 98, 000 112, 975, 625 1.1
U.S. Treasury Notes 2.00% 11/15/26 41, 300 38, 789, 736 0.4
U.S. Treasury Notes 2.25% 8/15/27 466, 901 444, 796, 418 4.3
2,832, 635, 693 27.4
13— FRRO A
EE
FERRPEE
Alcoa Nederland Holding BV 6.13% 5/15/28 1,615 1,679, 545 0.0
CF Industries, Inc. 4. 95% 6/01/43 5,471 4, 800, 534 0.1
CF Industries, Inc. 5.38% 3/15/44 6, 692 6, 115, 792 0.1
Crown Americas LLC/Crown Americas Capital Corp. VI 4. 75% 2/01/26 10, 261 9, 858, 020 0.1
Eldorado Gold Corp. 6. 13% 12/15/20 3,817 3,614, 420 0.0
Freeport-McMoRan, Inc. 5. 40% 11/14/34 12, 984 12, 008, 447 0.1
Freeport-McMoRan, Inc. 6. 88% 2/15/23 3, 308 3,529, 646 0.0
Grinding Media, Inc./Moly—Cop AltaSteel Ltd. 7.38% 12/15/23 9,279 9, 748, 499 0.1
Multi-Color Corp. 4. 88% 11/01/25 5, 347 4,990, 505 0.1
Novelis Corp. 6. 25% 8/15/24 3, 816 3,892, 332 0.0
Nufarm Australia Ltd./Nufarm Americas, Inc. 5. 75% 4/30/26 5,052 4,698,901 0.0
0CI NV 6. 63% 4/15/23 8,770 9, 095, 735 0.1
Peabody Energy Corp. 6. 00% 3/31/22 9,923 9, 999, 000 0.1
Plastipak Holdings, Inc. 6. 25% 10/15/25 5,063 4, 669, 590 0.0
Sealed Air Corp. 6. 88% 7/15/33 14, 408 15, 606, 731 0.2
SPCM SA 4.88% 9/15/25 5,488 5, 241, 320 0.1
109, 549, 017 1.1
AR
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 4. 63% 5/15/23 5, 968 5,918,024 0.0
BBA US Holdings, Inc. 5.38% 5/01/26 6, 605 6, 625, 542 0.1
Bombardier, Inc. 6. 00% 10/15/22 3,631 3, 640, 103 0.0
Cleaver—Brooks, Inc. 7.88% 3/01/23 5, 839 6, 037, 000 0.1
Jeld-Wen, Inc. 4. 63% 12/15/25 1,461 1,364, 578 0.0
Jeld-Wen, Inc. 4. 88% 12/15/27 2,092 1, 948, 985 0.0
Mueller Water Products, Inc. 5.50% 6/15/26 11,722 11,779, 438 0.1
Tervita Escrow Corp. 7.63% 12/01/21 7, 450 7,730, 545 0.1
TransDigm UK Holdings PLC 6. 88% 5/15/26 10, 467 10, 750, 310 0.1
55, 794, 525 0.5
WE—AT 47
Altice Financing SA 6. 63% 2/15/23 15, 063 15, 169, 721 0.2
Altice Financing SA 7.50% 5/15/26 15, 087 14, 368, 979 0.1
Altice France SA/France 7. 38% 5/01/26 26, 241 25,762, 390 0.3
Altice US Finance I Corp. 5.50% 5/15/26 7,730 7,617,297 0.1
AMC Networks, Inc. 5.00% 4/01/24 1,612 1,591, 829 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.13% 5/01/23 4,108 4,106, 143 0.0
Clear Channel Worldwide Holdings, Inc., Series A 6. 50% 11/15/22 9, 055 9, 224, 482 0.1
Clear Channel Worldwide Holdings, Inc., Series B 6. 50% 11/15/22 19, 645 20, 094, 497 0.2
CSC Holdings LLC 5. 38% 2/01/28 3,704 3, 544, 665 0.0
CSC Holdings LLC 6.63% 10/15/25 4,416 4,603, 680 0.1
CSC Holdings LLC 10. 88% 10/15/25 12, 525 14, 660, 287 0.1
Liberty Interactive LLC 8. 25% 2/01/30 2,000 2,138,536 0.0
Meredith Corp. 6. 88% 2/01/26 3,884 3,934, 341 0.0
Netflix, Inc. 4. 38% 11/15/26 11,015 10, 415, 167 0.1
Sirius XM Radio, Inc. 5. 38% 4/15/25 1,226 1,242, 858 0.0
TEGNA, Inc. 6. 38% 10/15/23 7,696 7,966, 638 0.1
Urban One, Inc. 7. 38% 4/15/22 31, 727 31, 489, 047 0.3
Virgin Media Finance PLC 5. 25% 2/15/22 9, 204 9, 141, 284 0.1
Ziggo Bond Finance BV 5. 88% 1/15/25 9, 500 8, 867, 253 0.1
195, 939, 094 1.9
B — R
C&W Senior Financing DAC 6. 88% 9/15/27 10, 925 10, 844, 275 0.1
CenturyLink, Inc., Series S 6. 45% 6/15/21 11,292 11, 767, 732 0.1
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A S REL I A4 Al L PE

i (H/H/%) (B ) Ck ) %)
Embarqg Corp. 8. 00% 6/01/36  USD 16, 894 $ 16,506,942 0.1%
Intelsat Jackson Holdings SA 8. 00% 2/15/24 1,619 1,703, 105 0.0
Intelsat Jackson Holdings SA 9. 50% 9/30/22 6, 139 7,112, 400 0.1
Sable International Finance Ltd. 6. 88% 8/01/22 1,426 1, 489, 230 0.0
SoftBank Group Corp. (b) 6. 00% 7/19/23 8, 350 7,641,953 0.1
SoftBank Group Corp. 6.13% 4/20/25 12,179 12, 414, 262 0.1
SoftBank Group Corp. (b) 6. 88% 7/19/27 8, 892 8, 048, 869 0.1
Telecom Italia Capital SA 7.20% 7/18/36 9, 000 9,617,553 0.1
Telecom Italia Capital SA 7.72% 6/04/38 6, 700 7, 340, 587 0.1
Uniti Group LP/Uniti Group Finance, Inc./CSL Capital LLC 6. 00% 4/15/23 8,745 8, 450, 215 0.1
Wind Tre SpA 5. 00% 1/20/26 20, 185 18,171, 163 0.1
Windstream Services LLC/Windstream Finance Corp. 6. 38% 8/01/23 9,674 5,203,519 0.1
Zayo Group LLC/Zayo Capital, Inc. 6. 38% 5/15/25 10,918 11, 376, 687 0.1
137, 688, 492 1.3
HEM Gkt —HE)HE
Adient Global Holdings Ltd. 4. 88% 8/15/26 972 878, 105 0.0
Cooper—Standard Automotive, Inc. 5. 63% 11/15/26 6, 196 6,103, 748 0.1
Dana Financing Luxembourg SARL 6. 50% 6/01/26 11, 487 11, 818, 182 0.1
Meritor, Inc. 6. 25% 2/15/24 909 925, 477 0.0
Tenneco, Inc. 5. 00% 7/15/26 13, 377 11,874, 107 0.1
31,599,619 0.3
THEM Gkt — R
Natlonal ClneMedla LLC 5. 75% 8/15/26 5,798 5,439, 492 0.1
Silversea Cruise Finance Ltd. 7.25% 2/01/25 10,951 11, 926, 756 0.1
VOC Escrow Ltd. 5. 00% 2/15/28 12, 150 11, 726,901 0.1
29,093, 149 0.3
HEM CGRXUBUE) —Zofl
Beazer Homes USA, Inc. 5.88% 10/15/27 11, 236 9,612, 207 0.1
Diamond Resorts International, Inc. 7.75% 9/01/23 12,617 13, 197, 962 0.1
Hilton Domestic Operating Co., Inc. 5.13% 5/01/26 5,525 5,533,718 0.1
KB Home 8. 00% 3/15/20 650 687, 340 0.0
Lennar Corp. 8. 38% 1/15/21 5,072 5, 569, 878 0.1
Marriott Ownership Resorts, Inc. 6. 50% 9/15/26 12,061 12, 296, 503 0.1
MDC Holdings, Inc. 5.50% 1/15/24 12,093 12,097, 789 0.1
MDC Holdings, Inc. 6. 00% 1/15/43 3,071 2, 649, 066 0.0
Meritage Homes Corp. 7.00% 4/01/22 5,816 6,272, 783 0.1
MGM Resorts International 6. 00% 3/15/23 7,142 7,412,518 0.1
MGM Resorts International 7.75% 3/15/22 5, 667 6,215, 322 0.1
PulteGroup, Inc. 4. 25% 3/01/21 4, 395 4,425, 796 0.0
PulteGroup, Inc. 5.00% 1/15/27 4, 035 3, 836, 841 0.0
PulteGroup, Inc. 5.50% 3/01/26 11, 390 11, 382,414 0.1
PulteGroup, Inc. 6. 38% 5/15/33 1, 595 1, 562, 473 0.0
PulteGroup, Inc. 7. 88% 6/15/32 2, 595 2, 893, 441 0.0
Shea Homes LP/Shea Homes Funding Corp. 5. 88% 4/01/23 8,613 8, 526, 870 0.1
Shea Homes LP/Shea Homes Funding Corp. 6. 13% 4/01/25 6,070 5,994, 829 0.1
Standard Industries, Inc./NJ 5. 00% 2/15/27 1,370 1,302, 803 0.0
Standard Industries, Inc./NJ 5.38% 11/15/24 500 501, 956 0.0
Sugarhouse HSP Gaming Prop Mezz LP/

Sugarhouse HSP Gaming Finance Corp. 5. 88% 5/15/25 6, 727 6, 306, 347 0.1
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, Inc. 5.25% 4/15/21 4, 030 4,019, 925 0.0
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, Inc. 5.63% 3/01/24 338 332, 085 0.0
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, TInc. 5. 88% 4/15/23 15,019 15, 056, 547 0.1
Wyndham Hotels & Resorts, Inc. 5. 38% 4/15/26 5,715 5,675,092 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5. 50% 3/01/25 6, 063 5,995, 034 0.1

159, 357, 539 1.6
THER CGRRUUg) —/hae
FirstCash, Inc. 5. 38% 6/01/24 2,636 2,637, 305 0.0
Group 1 Automotive, Inc. 5. 25% 12/15/23 13, 500 13, 108, 284 0.1
Hanesbrands, Inc. 4. 88% 5/15/26 51 49, 287 0.0
L Brands, Inc. 6. 75% 7/01/36 5,916 4, 887, 095 0.1
L Brands, Inc. 6. 88% 11/01/35 9, 953 8, 294, 004 0.1
L Brands, Inc. 6. 95% 3/01/33 1,635 1,373, 549 0.0
L Brands, Inc. 7.60% 7/15/37 2,750 2,337,720 0.0
32, 687, 244 0.3
HEM (T 7 =)
Acadia Healthcare Co., Inc. 6. 50% 3/01/24 10, 916 11, 332, 991 0.1
Albertsons Cos.LLC/Safeway, Inc./New Albertsons LP/
Albertson’s LLC 5. 75% 3/15/25 4, 169 3,775, 000 0.0
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A A A AR IR i P
FlJ (H/H/%F) (H7 . T) Ck k) %)
Albertsons Cos.LLC/Safeway, Inc./New Albertsons LP/

Albertson’s LLC 6.63% 6/15/24  USD 11, 405 $ 11,011,892 0.1%
Bausch Health Cos., Inc. 5. 50% 11/01/25 6, 002 5,990, 590 0.1
Bausch Health Cos., Inc. 6. 50% 3/15/22 5,622 5, 826, 326 0.1
Catalent Pharma Solutions, Inc. 4. 88% 1/15/26 3,679 3,518,511 0.0
Charles River Laboratories International, Inc. 5. 50% 4/01/26 2, 540 2, 580, 475 0.0
CHS/Community Health Systems, Inc. 6. 25% 3/31/23 11, 231 10, 673, 280 0.1
DaVita, Inc. 5.00% 5/01/25 2,210 2,101, 359 0.0
Endo Dac/Endo Finance LLC/Endo Finco, Inc. 6. 00% 7/15/23 14,919 12,774, 394 0.1
Endo Dac/Endo Finance LLC/Endo Finco, Inc. 6. 00% 2/01/25 11, 025 9, 150, 750 0.1
Endo Finance LLC/Endo Finco, Inc. 5. 38% 1/15/23 1,178 1,011, 496 0.0
First Quality Finance Co., Inc. 4.63% 5/15/21 7,387 7,340, 270 0.1
HCA, Inc. 4. 50% 2/15/27 1, 393 1, 379, 070 0.0
HCA, Inc. 5.25% 6/15/26 16, 761 17, 284, 496 0.2
HCA, Inec. 5.38% 9/01/26 5,199 5, 226, 269 0.1
HCA, Inc. 5.63% 9/01/28 6, 502 6, 520, 004 0.1
Kinetic Concepts, Inc./KCI USA, Inc. 7.88% 2/15/21 6,211 6, 435,615 0.1
Mallinckrodt International Finance SA/Mallinckrodt CB LLC 5.50% 4/15/25 14, 570 12, 442, 153 0.1
Mallinckrodt International Finance SA/Mallinckrodt CB LLC 5. 63% 10/15/23 5,307 4,745,907 0.0
MEDNAX, Inc. 5.25% 12/01/23 8, 081 8, 030, 381 0.1
Post Holdings, Inc. 5. 00% 8/15/26 13, 318 12,786, 119 0.1
Post Holdings, Inc. 5.63% 1/15/28 7,135 6, 935, 577 0.1
Spectrum Brands, Inc. 5. 75% 7/15/25 12, 288 12, 452, 782 0.1
Spectrum Brands, Inc. 6.13% 12/15/24 2,611 2,670,614 0.0
Tenet Healthcare Corp. 4. 50% 4/01/21 3,784 3, 788, 840 0.0
Tenet Healthcare Corp. 5.13% 5/01/25 7,709 7,651,182 0.1
Tenet Healthcare Corp. 7.50% 1/01/22 2,741 2, 875,007 0.0

198, 311, 350 1.9

TR F—

Antero Resources Corp. 5.13% 12/01/22 5, 820 5,902, 120 0.1
Berry Petroleum Co. LLC 7.00% 2/15/26 6, 480 6,708, 083 0.1
Bristow Group, Inc. 8. 75% 3/01/23 5, 450 5,204, 750 0.0
Bruin E&P Partners LLC 8. 88% 8/01/23 10, 377 10, 710, 963 0.1
Carrizo 0il & Gas, Inc. 6. 25% 4/15/23 5, 550 5, 682, 384 0.1
Diamond Offshore Drilling, Inc. 4. 88% 11/01/43 19, 387 13, 781, 947 0.1
Diamond Offshore Drilling, Inc. 7.88% 8/15/25 1, 000 1,027,831 0.0
Energy Transfer Equity LP 4. 25% 3/15/23 6, 000 6,017, 868 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 6. 25% 5/15/26 10, 910 10, 254, 669 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 6. 50% 10/01/25 1,177 1, 139, 009 0.0
Gulfport Energy Corp. 6. 00% 10/15/24 1,870 1, 841, 944 0.0
Gulfport Energy Corp. 6. 38% 5/15/25 10, 823 10, 695, 906 0.1
Gulfport Energy Corp. 6. 38% 1/15/26 8, 966 8, 787, 155 0.1
Hess Infrastructure Partners LP/Hess Infrastructure Partners

Finance Corp. 5.63% 2/15/26 8,201 8, 285, 159 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 5. 75% 10/01/25 14, 944 14, 853, 843 0.1
Indigo Natural Resources LLC 6. 88% 2/15/26 12, 270 11,911, 004 0.1
Murphy 0il USA, Inc. 5.63% 5/01/27 661 658, 480 0.0
Nabors Industries, Inc. 4. 63% 9/15/21 5,615 5, 587, 099 0.1
Nabors Industries, Inc. 5.50% 1/15/23 10, 462 10, 430, 855 0.1
Parkland Fuel Corp. 6. 00% 4/01/26 12, 341 12, 362, 091 0.1
PDC Energy, Inc. 5.75% 5/15/26 13, 730 13,314, 077 0.1
PDC Energy, Inc. 6.13% 9/15/24 6, 833 6, 810, 369 0.1
Precision Drilling Corp. 7.13% 1/15/26 9,035 9,292, 525 0.1
QEP Resources, Inc. 5.25% 5/01/23 4,961 4,836,975 0.0
QEP Resources, Inc. 5.38% 10/01/22 7,426 7,481, 754 0.1
QEP Resources, Inc. 5. 63% 3/01/26 1, 550 1, 481, 850 0.0
Range Resources Corp. 5. 00% 8/15/22 5,472 5,391, 709 0.1
Range Resources Corp. 5. 00% 3/15/23 11, 402 11, 166, 628 0.1
Rowan Cos., Inc. 4. 88% 6/01/22 2, 000 1, 865, 594 0.0
Rowan Cos., Inc. 5.40% 12/01/42 5, 230 3,728,519 0.0
Sanchez Energy Corp. 7. 25% 2/15/23 8, 780 8, 552, 299 0.1
SemGroup Corp. 6. 38% 3/15/25 6, 692 6, 515, 800 0.1
SemGroup Corp. 7.25% 3/15/26 6,061 6,019, 737 0.1
SM Energy Co. 5. 00% 1/15/24 3,225 3,137,667 0.0
SM Energy Co. 5.63% 6/01/25 2,375 2,357,401 0.0
SM Energy Co. 6.63% 1/15/27 8, 100 8, 343, 040 0.1
SM Energy Co. 6. 75% 9/15/26 5,433 5,637,015 0.1
Southern Star Central Corp. 5.13% 7/15/22 2, 000 2,002, 084 0.0
SRC Energy, Inc. 6. 25% 12/01/25 7,994 7,755,075 0.1
Sunoco LP/Sunoco Finance Corp. 5.50% 2/15/26 8, 688 8,319, 038 0.1
Sunoco LP/Sunoco Finance Corp. 5. 88% 3/15/28 6, 667 6, 388, 899 0.1
Targa Resources Partners LP/Targa Resources Partners

Finance Corp. 5. 88% 4/15/26 11,071 11, 403, 252 0.1
Transocean Phoenix 2 Ltd. 7.75% 10/15/24 8, 753 9, 280, 599 0.1
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Transocean, Inc. 6. 80% 3/15/38  USD 14, 745 $ 12,162,472 0.1%
Transocean, Inc. 7.50% 1/15/26 7,072 7,216, 969 0.1
Transocean, Inc. 7.50% 4/15/31 658 608, 650 0.0
Transocean, Inc. 9. 00% 7/15/23 11,943 12, 892, 886 0.1
Weatherford International Ltd. 6. 50% 8/01/36 4,768 3, 532, 440 0.0
Weatherford International Ltd. 6. 75% 9/15/40 11,483 8, 641, 256 0.1
Weatherford International Ltd. 7. 00% 3/15/38 2,619 1,998, 732 0.0
Whiting Petroleum Corp. 5. 75% 3/15/21 4,314 4, 440, 016 0.0
Whiting Petroleum Corp. 6. 25% 4/01/23 3, 850 3,970, 359 0.0
Whiting Petroleum Corp. 6. 63% 1/15/26 14, 557 15, 139, 280 0.1
WPX Energy, Inc. 5. 75% 6/01/26 6, 240 6, 324, 852 0.1
379, 852, 978 3.7
ZOMDEEH
Algeco Global Finance PLC 8. 00% 2/15/23 10, 720 11,015, 818 0.1
H&E Equipment Services, Inc. 5. 63% 9/01/25 14, 533 14, 425, 761 0.2
25,441, 579 0.3
P—E A
APX Group, Inc. 7. 88% 12/01/22 27,575 28,131,519 0.3
Carlson Travel, Inc. 6. 75% 12/15/23 6, 635 6,667, 717 0.1
Prime Security Services Borrower LLC/Prime Finance, Inc. 9. 25% 5/15/23 13,993 14, 985, 761 0.1
Ritchie Bros Auctioneers, Inc. 5. 38% 1/15/25 3,575 3,543, 157 0.0
Sabre GLBL, Inc. 5.25% 11/15/23 1, 196 1, 204, 047 0.0
54,532, 201 0.5
T )aY—
Dell, Inc. 6. 50% 4/15/38 3, 736 3,681, 425 0.0
Veritas US, Inc./Veritas Bermuda Ltd. 7.50% 2/01/23 4, 853 4,661,811 0.1
8, 343, 236 0.1
ik — P — e 2
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5. 25% 3/15/25 6, 461 6, 057, 194 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5. 50% 4/01/23 422 421, 949 0.0
Herc Rentals, Inc. 7.75% 6/01/24 1,488 1,607, 040 0.0
Hertz Corp. (The) 5.50% 10/15/24 20, 842 17, 499, 985 0.1
Hertz Corp. (The) 7.63% 6/01/22 9,270 9, 223, 428 0.1
34, 809, 596 0.3
1,452,999, 619 14. 1
Eoid e
RITH
Ally Financial, Inc. 4. 25% 4/15/21 3,833 3, 846, 025 0.0
Ally Financial, Inc. 8. 00% 11/01/31 10, 508 12, 853, 178 0.1
Barclays PLC(b) 7.75% 9/15/23 1, 804 1,820, 451 0.0
Barclays PLC(b) 7. 88% 3/15/22 15, 551 16, 180, 473 0.2
CIT Group, Inc. 6. 13% 3/09/28 6, 320 6, 634, 401 0.1
Credit Agricole SA(b) 8.13% 12/23/25 20, 837 22,947, 492 0.3
Credit Suisse Group AG(b) 6. 25% 12/18/24 27,694 27, 665, 143 0.3
Credit Suisse Group AG(b) 7. 50% 12/11/23 13,071 13,871, 599 0.1
Danske Bank A/S(b) 7.00% 6/26/25 9, 220 9, 196, 480 0.1
Goldman Sachs Group, Inc. (The), Series P(b) 5.00% 11/10/22 18,015 17,078, 130 0.2
ING Groep NV (b) 6. 88% 4/16/22 4,733 4,816, 608 0.0
Lloyds Banking Group PLC(b) 7.50% 6/27/24 13, 004 13, 483, 002 0.1
Royal Bank of Scotland Group PLC(b) 8.63% 8/15/21 23, 288 24,924, 378 0.2
Royal Bank of Scotland Group PLC, Series U(b) (c) 4. 65% 9/30/27 15, 700 14, 733, 963 0.1
Societe Generale SA(b) 7.38% 9/13/21 21,711 22,662, 278 0.2
Societe Generale SA(b) 8. 00% 9/29/25 18, 844 20, 021, 750 0.2
Standard Chartered PLC(b) 7.50% 4/02/22 7,693 7,977,533 0.1
Standard Chartered PLC(b) 7.75% 4/02/23 2,570 2, 665, 645 0.0
SunTrust Banks, Inc., Series G(b) 5. 05% 6/15/22 2,705 2,672,811 0.0
SunTrust Banks, Inc., Series H(b) 5.13% 12/15/27 6, 962 6, 557,013 0.1
UBS Group Funding Switzerland AG (b) 7.00% 2/19/25 15, 000 15, 922, 320 0.2
268, 530, 673 2.6
SR
goeasy Ltd. 7.88% 11/01/22 5,324 5,578, 088 0.1
Lincoln Finance Ltd. 7. 38% 4/15/21 5, 363 5, 540, 891 0.1
Navient Corp. 6. 50% 6/15/22 2,637 2,724,920 0.0
Navient Corp. 6.63% 7/26/21 8, 281 8, 634, 524 0.1
Navient Corp. 7.25% 1/25/22 10, 891 11,522,929 0.1
SLM Corp. 5.13% 4/05/22 4, 849 4, 815, 658 0.0
38,817,010 0.4
PRI
Liberty Mutual Group, Inc. 7. 80% 3/15/37 7,135 8,391, 124 0.1
WellCare Health Plans, Inc. 5. 38% 8/15/26 12,975 13, 362, 667 0.1
21,753,791 0.2
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Travelport Corporate Finance PLC 6. 00% 3/15/26 USD 6, 443 $ 6, 556, 552 0.1
U—1h
Iron Mountain, Inc. 5. 25% 3/15/28 16, 339 15, 488, 130 0.1
MPT Operating Partnership LP/MPT Finance Corp. 5. 00% 10/15/27 2,379 2,338,214 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.25% 8/01/26 8,571 8,571,986 0.1
26, 398, 330 0.2
362, 056, 356 3.5
NIWEHE
A
Calpine Corp. 5. 38% 1/15/23 3,550 3,379, 149 0.0
Calpine Corp. 5.50% 2/01/24 219 200, 688 0.0
Calpine Corp. 5. 75% 1/15/25 9, 493 8,622,938 0.1
Talen Energy Supply LLC 6. 50% 6/01/25 2, 406 1,791,914 0.0
Vistra Energy Corp. 7.38% 11/01/22 11, 635 12, 129, 371 0.1
Vistra Energy Corp. 7.63% 11/01/24 3,261 3,511,037 0.1
29, 635, 097 0.3
RIRTT A
NGL Energy Partners LP/NGL Energy Finance Corp. 7.50% 11/01/23 12, 560 12, 810, 635 0.1
42, 445, 732 0.4
1,857,501, 707 18. 0
CMO (B —%'— UHRRAES)
UR7 =T IR
Bellemeade Re Ltd.
Series 2018-2A, Class M1B(c) 3. 42% 8/25/28 17, 251 17,298, 211 0.2
Series 2015-1A, Class M2(c) 6. 36% 7/25/25 2,568 2,587,802 0.0
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2017-HQA3, Class M2(c) 4. 41% 4/25/30 59,612 61,503, 291 0.6
Series 2015-DNA1, Class M3 (c) 5. 36% 10/25/27 1, 815 2,029, 007 0.0
Series 2017-DNA2, Class M2(c) 5.51% 10/25/29 11, 956 13,207, 491 0.1
Series 2014-DN2, Class M3(c) 5. 66% 4/25/24 4, 550 5, 064, 428 0.1
Series 2014-HQ2, Class M3(c) 5.81% 9/25/24 3, 450 3, 949, 762 0.0
Series 2016-DNA4, Class M3(c) 5. 86% 3/25/29 7,949 8, 949, 666 0.1
Series 2014-DN3, Class M3(c) 6. 06% 8/25/24 9,216 10, 104, 323 0.1
Series 2014-HQ1, Class M3(c) 6. 16% 8/25/24 24,314 26, 740, 982 0.3
Series 2013-DN2, Class M2(c) 6.31% 11/25/23 51,248 57,010, 309 0.6
Series 2014-DN1, Class M3(c) 6. 56% 2/25/24 52, 005 60, 018, 664 0.6
Series 2014-DN4, Class M3(c) 6.61% 10/25/24 28, 283 31, 455, 061 0.3
Series 2016-DNA2, Class M3 (c) 6. 71% 10/25/28 22,897 26, 449, 499 0.3
Series 2015-HQA1, Class M3(c) 6. 76% 3/25/28 29, 625 34, 164, 313 0.3
Series 2015-DNA3, Class M3 (c) 6. 76% 4/25/28 16, 659 19, 859, 407 0.2
Series 2014-HQ3, Class M3(c) 6.81% 10/25/24 12, 660 14, 053, 820 0.1
Series 2015-HQA2, Class M3 (c) 6. 86% 5/25/28 31, 197 36,571, 179 0.4
Series 2016-DNA3, Class M3 (c) 7.06% 12/25/28 79, 123 92, 858, 500 0.9
Series 2016-HQA2, Class M3(c) 7.21% 11/25/28 14, 695 17, 488, 881 0.2
Series 2016-DNA1, Class M3 (c) 7.61% 7/25/28 18, 465 22,441,614 0.2
Series 2016-HQA1, Class M3(c) 8.41% 9/25/28 44,812 55, 190, 865 0.5
Series 2013-DN1, Class M2(c) 9.21% 7/25/23 28, 507 34, 214, 050 0.3
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2017-C07, Class 1M2(c) 4. 46% 5/25/30 4, 350 4,501, 416 0.0
Series 2017-C07, Class 2M2(c) 4. 56% 5/25/30 18, 538 19, 095, 146 0.2
Series 2014-C02, Class 1M2(c) 4. 66% 5/25/24 21,592 22,986, 038 0.2
Series 2017-C06, Class 2M2(c) 4. 86% 2/25/30 11, 550 12, 075, 724 0.1
Series 2017-C02, Class 2M2(c) 5.71% 9/25/29 7,764 8,524, 749 0.1
Series 2015-C02, Class 2M2(c) 6. 06% 5/25/25 29, 509 31, 806, 235 0.3
Series 2015-C02, Class 1M2(c) 6. 06% 5/25/25 75,576 83, 059, 694 0.8
Series 2016-C04, Class 1M2(c) 6.31% 1/25/29 15,075 17,072, 362 0.2
Series 2016-C06, Class 1M2(c) 6.31% 4/25/29 4,300 4,908, 330 0.0
Series 2015-C01, Class 1M2(c) 6. 36% 2/25/25 33, 586 37,059, 571 0.4
Series 2016-C07, Class 2M2(c) 6.41% 5/25/29 10, 385 11, 643, 329 0.1
Series 2016-C05, Class 2M2(c) 6.51% 1/25/29 18, 021 20, 203, 218 0.2
Series 2015-C01, Class 2M2(c) 6.61% 2/25/25 11,484 12, 448, 842 0.1
Series 2014-C04, Class 1M2(c) 6. 96% 11/25/24 27, 867 31,908, 768 0.3
Series 2014-C04, Class 2M2(c) 7.06% 11/25/24 6, 958 7, 868, 496 0.1
Series 2015-C03, Class 1M2(c) 7. 06% 7/25/25 47, 864 54, 450, 486 0.5
Series 2015-C03, Class 2M2(c) 7.06% 7/25/25 12, 385 13, 805, 998 0.1
Series 2013-C01, Class M2(c) 7.31% 10/25/23 21,379 24, 598, 773 0.2
Series 2016-C03, Class 1M2(c) 7. 36% 10/25/28 13, 456 15, 885, 200 0.2
Series 2015-C04, Class 2M2(c) 7.61% 4/25/28 31, 652 36, 019, 185 0.3
Series 2015-C04, Class 1M2(c) 7.76% 4/25/28 85, 502 99, 542, 228 1.0
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Series 2016-C03, Class 2M2(c) 7.96% 10/25/28  USD 61,467 $ 71,320,928 0.7%
Series 2016-C02, Class 1M2(c) 8. 06% 9/25/28 74,938 88, 265, 493 0.9
Series 2016-C01, Class 1M2(c) 8.81% 8/25/28 34, 302 41, 408, 065 0.4
Series 2016-C01, Class 2M2(c) 9.01% 8/25/28 25, 022 29, 573, 248 0.3
JP Morgan Madison Avenue Securities Trust,
Series 2015-CHI, Class M2(c) 7. 56% 10/25/25 1,495 1, 660, 310 0.0
Wells Fargo Credit Risk Transfer Securities Trust,
Series 2015-WF1, Class 1M2(c) 7.31% 11/25/25 1,951 2, 195, 396 0.0
1,457, 098, 353 14. 1
BT B ZE B £+
Federal Home Loan Mortgage Corp. REMICs
Series 4005, Class PS(c) (d) 3. 94% 10/15/41 12,504 1,483,716 0.0
Series 4585, Class DS(c) (d) 3. 94% 5/15/46 32,931 5, 358, 444 0.1
Series 4593, Class SA(c) (d) 3. 94% 6/15/46 22, 469 3,670,661 0.0
Series 4248, Class SL(c) (d) 3. 99% 5/15/41 5,061 637,972 0.0
Series 4292, Class S(c) (d) 3.99% 1/15/44 6, 848 1,059, 178 0.0
Series 4656, Class SK(c) (d) 3. 99% 2/15/47 21,277 3, 245, 264 0.0
Series 4373, Class SA(c) (d) 4. 09% 8/15/44 21,015 3, 548, 460 0.0
Series 4707, Class LS(c) (d) 4. 09% 8/15/47 33,449 5, 381, 835 0.1
Series 4719, Class SA(c) (d) 4. 09% 9/15/47 26, 706 4,094, 390 0.0
Series 4754, Class QS(c) (d) 4. 09% 2/15/48 37, 638 6,418, 745 0.1
Series 4116, Class LS(c) (d) 4. 14% 10/15/42 16, 313 2,724,805 0.0
Series 4121, Class DS(c) (d) 4. 14% 10/15/42 20, 222 3,119,831 0.0
Series 4727, Class AS(c) (d) 4. 14% 11/15/47 37,235 6, 640, 256 0.1
Series 4736, Class LS(c) (d) 4. 14% 12/15/47 24, 041 4,107,726 0.1
Series 4736, Class SM(c) (d) 4. 14% 12/15/47 53, 300 8, 532, 842 0.1
Series 4735, Class SA(c) (d) 4. 14% 12/15/47 52,210 9, 075, 562 0.1
Series 4767, Class SB(c) (d) 4. 14% 3/15/48 18, 931 2,974,970 0.0
Series 3921, Class SB(c) (d) 4.50% 9/15/41 26, 995 4, 545, 326 0.1
Series 3928, Class SE(c) (d) 4.52% 9/15/41 24, 307 4, 063, 099 0.0
Series 3119, Class PI(c) (d) 5. 14% 2/15/36 7,926 1,427, 289 0.0
Federal National Mortgage Association REMICs
Series 2015-2, Class SA(c) (d) 3. 54% 2/25/45 56, 745 7,205, 758 0.1
Series 2017-26, Class TS(c) (d) 3. 89% 4/25/47 17, 825 2,940, 197 0.0
Series 2012-70, Class HS(c) (d) 3. 94% 7/25/42 20, 250 3,059,018 0.0
Series 2016-29, Class SA(c) (d) 3. 94% 5/25/46 29, 608 4,722, 330 0.1
Series 2016-54, Class SD(c) (d) 3. 94% 8/25/46 22,498 3,677, 144 0.0
Series 2016-89, Class SH(c) (d) 3. 94% 12/25/46 13,918 1,959, 743 0.0
Series 2014-17, Class SB(c) (d) 3. 99% 4/25/44 20, 486 3,031, 296 0.0
Series 2012-122, Class LS(c) (d) 4. 04% 11/25/42 16, 533 2,758,155 0.0
Series 2012-122, Class MS(c) (d) 4. 04% 11/25/42 19, 500 3, 025, 665 0.0
Series 2017-20, Class SJ(c) (d) 4. 04% 4/25/47 68, 279 10, 600, 523 0.1
Series 2017-38, Class SE(c) (d) 4. 04% 5/25/47 54, 863 8, 824, 559 0.1
Series 2012-132, Class HS(c) (d) 4. 09% 12/25/42 8, 265 1,323, 394 0.0
Series 2013-4, Class ST(c) (d) 4. 09% 2/25/43 18, 694 2,999, 396 0.0
Series 2013-15, Class SA(c) (d) 4. 09% 3/25/43 16, 470 2,655,819 0.0
Series 2015-90, Class SL(c) (d) 4. 09% 12/25/45 21,989 3,311, 846 0.0
Series 2016-81, Class SA(c) (d) 4. 09% 11/25/46 23,043 3,151,532 0.0
Series 2017-35, Class LS(c) (d) 4. 09% 5/25/47 57,370 9, 820, 674 0.1
Series 2017-49, Class SP(c) (d) 4. 09% 7/25/47 14, 700 2,573,985 0.0
Series 2017-38, Class DS(c) (d) 4. 14% 5/25/47 37,963 4,673, 199 0.1
Series 2017-81, Class CS(c) (d) 4. 14% 10/25/47 28, 206 4,541, 526 0.1
Series 2017-109, Class SJ(c) (d) 4. 14% 1/25/48 11, 880 1,958, 360 0.0
Series 2018-32, Class SB(c) (d) 4. 14% 5/25/48 34, 006 5, 785, 343 0.1
Series 2018-30, Class SA(c) (d) 4. 14% 5/25/48 45, 181 7,519, 548 0.1
Series 2018-28, Class PS(c) (d) 4. 14% 5/25/48 40, 714 6, 587, 854 0.1
Series 2018-28, Class SB(c) (d) 4. 14% 5/25/48 37, 190 6, 244, 214 0.1
Series 2018-45, Class SL(c) (d) 4. 14% 6/25/48 20, 876 3,933,014 0.0
Series 2018-39, Class AS(c) (d) 4. 14% 6/25/48 20, 196 3,475, 205 0.0
Series 2010-147, Class LS(c) (d) 4. 39% 1/25/41 6,077 1,006, 370 0.0
Series 2015-26, Class SH(c) (d) 4. 39% 5/25/45 28,725 4,734,111 0.1
Series 2014-37, Class SB(c) (d) 4. 62% 7/25/44 13, 003 2,221,242 0.0
Series 2014-40, Class HS(c) (d) 4. 64% 7/25/44 12,584 2,287,919 0.0
Government National Mortgage Association
Series 2014-160, Class SP(c) (d) 3. 52% 10/20/44 36, 855 4, 660, 796 0.1
Series 2016-77, Class TS(c) (d) 4.07% 12/20/44 15, 388 2,133,218 0.0
Series 2017-52, Class SN(c) (d) 4.07% 4/20/47 15, 842 2,211,745 0.0
Series 2017-115, Class SA(c) (d) 4. 12% 7/20/47 31, 635 5,107, 207 0.1
Series 2017-103, Class SL(c) (d) 4. 12% 7/20/47 53,098 7,595, 607 0.1
Series 2017-122, Class SA(c) (d) 4. 12% 8/20/47 40, 053 7, 149, 588 0.1
Series 2017-139, Class SA(c) (d) 4. 12% 8/20/47 13, 882 2,312,931 0.0
Series 2017-134, Class SE(c) (d) 4.12% 9/20/47 24, 813 3,895, 228 0.0
Series 2017-149, Class SG(c) (d) 4.12% 10/20/47 30, 322 4,716, 168 0.1
254,501, 798 2.5
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Federal National Mortgage Association REMICs
Series 2016-33, Class NI(e) 5. 00% 7/25/34  USD 37, 068 $ 7,349,706 0.1%
Series 2016-11, Class GI(e) 5. 00% 3/25/46 9, 560 1,967, 060 0.0
Series 2016-26, Class 10(e) 5. 00% 5/25/46 33,314 6, 678, 764 0.0
Series 2016-37, Class BI(e) 5. 00% 6/25/46 59, 940 11, 957, 456 0.1
Series 2016-34, Class Al (e) 5. 00% 6/25/46 34, 786 6,939, 568 0.1
34, 892, 554 0.3
1,746,492, 705 16.9
e — R
SRR
RITH
ABN AMRO Bank NV 7.75% 5/15/23 7,651 8, 666, 296 0.1
AmSouth Bancorp 6. 75% 11/01/25 11,929 13, 494, 395 0.1
Banco Santander SA 5. 18% 11/19/25 8, 000 8, 128, 528 0.1
Banque Federative du Credit Mutuel SA 2.20% 7/20/20 9, 890 9,701, 447 0.1
Banque Federative du Credit Mutuel SA 2. 75% 10/15/20 4, 209 4, 157, 208 0.0
BNP Paribas SA(b) 6. 75% 3/14/22 420 427, 241 0.0
BNP Paribas SA(b) 7.63% 3/30/21 31, 862 33, 736, 664 0.3
BPCE SA 5.70% 10/22/23 1,520 1, 596, 590 0.0
Citizens Bank NA/Providence RI 2. 25% 10/30/20 7,570 7,397,041 0.1
Commonwealth Bank of Australia 2. 25% 3/10/20 9, 545 9,425,010 0.1
Commonwealth Bank of Australia/New York NY, Series G 2. 30% 3/12/20 13,051 12, 893, 044 0.1
Compass Bank 5.90% 4/01/26 7, 500 7,768,672 0.1
Cooperatieve Rabobank UA(b) 11. 00% 6/30/19 9, 756 10, 357, 379 0.1
Countrywide Capital III, Series B 8. 05% 6/15/27 34, 006 42, 189, 306 0.4
Credit Agricole SA/London 2.75% 6/10/20 425 420, 779 0.0
Credit Suisse Group Funding Guernsey Ltd. 2. 75% 3/26/20 5,000 4,953, 890 0.1
Danske Bank A/S(b) 6. 13% 3/28/24 2,504 2,404, 486 0.0
HSBC Holdings PLC (b) 6. 00% 5/22/27 4,832 4,676, 825 0.0
HSBC Holdings PLC(b) 6. 50% 3/23/28 17, 335 16, 930, 297 0.2
HSBC Holdings PLC (b) 6. 88% 6/01/21 10, 000 10, 426, 910 0.1
ING Bank NV 5.80% 9/25/23 13, 430 14, 303, 339 0.1
KeyBank NA/Cleveland OH 2. 25% 3/16/20 19, 495 19, 254, 178 0.2
Lloyds Banking Group PLC 4. 58% 12/10/25 11, 000 10, 877, 680 0.1
Nordea Bank AB 2. 13% 5/29/20 8,410 8, 259, 907 0.1
Nordea Bank AB 4. 88% 1/27/20 14,013 14, 351, 484 0.1
Royal Bank of Scotland Group PLC 3. 88% 9/12/23 3, 448 3, 366, 155 0.0
Santander Holdings USA, Inc. 4. 40% 7/13/27 22,672 22,035, 098 0.2
Santander UK PLC 2. 38% 3/16/20 6,411 6, 329, 382 0.1
Skandinaviska Enskilda Banken AB 2. 30% 3/11/20 13, 320 13, 151,728 0.1
Skandinaviska Enskilda Banken AB 2. 45% 5/27/20 31,710 31, 312, 262 0.3
Skandinaviska Enskilda Banken AB 2.63% 11/17/20 6, 180 6,094, 951 0.1
Standard Chartered PLC 3.95% 1/11/23 6, 000 5,921, 400 0.1
UBS AG 5.13% 5/15/24 7,742 7,845,929 0.1
UBS AG/Stamford CT 7.63% 8/17/22 6, 224 6, 924, 275 0.1
UBS Group Funding Switzerland AG 2.95% 9/24/20 8, 058 7,989, 894 0.1
Westpac Banking Corp. 2. 30% 5/26/20 15, 345 15, 136, 630 0.1
402, 906, 300 3.9
e
Synchrony Financial 2.70% 2/03/20 11, 282 11, 153, 555 0.1
TR
ACE Capital Trust IT 9. 70% 4/01/30 23, 957 33, 625, 063 0.3
Aegon NV 5.50% 4/11/48 7,841 7,597,027 0.1
Allstate Corp. (The) 6. 50% 5/15/57 8, 665 9, 693, 770 0.1
American International Group, Inc., Series A-9 5. 75% 4/01/48 9, 874 9, 697, 956 0.1
Aquarius & Investments PLC for Swiss Reinsurance Co., Ltd. 6. 38% 9/01/24 16, 341 16, 708, 673 0.2
Hartford Financial Services Group, Inc. (The), Series ICON(c) 4. 44% 2/12/47 26, 670 25, 016, 940 0.2
MetLife Capital Trust IV 7. 88% 12/15/37 433 536, 903 0.0
MetLife, Inc. 6. 40% 12/15/36 16, 000 17, 104, 288 0.2
MetLife, Inc. 10. 75% 8/01/39 8, 590 13,212,416 0.1
New York Life Global Funding 1.95% 2/11/20 5, 000 4,926,310 0.1
Prudential Financial, Inc. 5.63% 6/15/43 13, 662 14, 268, 251 0.1
Prudential Financial, Inc. 5. 88% 9/15/42 9,789 10, 423, 445 0.1
162, 811, 042 1.6
U—1h
DDR Corp. 4. 70% 6/01/27 2,000 2,027, 458 0.0
EPR Properties 5.25% 7/15/23 9, 500 9, 824, 406 0.1
Spirit Realty LP 4. 45% 9/15/26 3,706 3, 586, 715 0.0
15, 438, 579 0.1
592, 309, 476 5.7
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Glencore Funding LLC 4. 00% 3/27/27  USD 5, 000 $ 4,718,835 0.1%
Glencore Funding LLC 4.13% 5/30/23 4,500 4,479, 944 0.0
Glencore Funding LLC 4. 63% 4/29/24 2,142 2,155, 533 0.0
11, 354, 312 0.1
[e¥N)
General Electric Co., Series D(b) 5. 00% 1/21/21 28,321 27,965, 005 0.3
WE—AT 47T
Charter Communications Operating LLC/
Charter Communications Operating Capital 4. 20% 3/15/28 3, 000 2,871, 087 0.0
Charter Communications Operating LLC/
Charter Communications Operating Capital 4.91% 7/23/25 7,410 7,559, 334 0.1
Cox Communications, Inc. 3. 35% 9/15/26 7, 846 7,373,820 0.1
17, 804, 241 0.2
17 —
Sprint Spectrum Co. LLC/Sprint Spectrum Co. II LLC/
Sprint Spectrum Co. III LLC 4. 74% 3/20/25 17, 245 17, 252, 639 0.2
Sprint Spectrum Co. LLC/Sprint Spectrum Co. I LLC/
Sprint Spectrum Co. III LLC 5.15% 3/20/28 17, 140 17,172, 326 0.1
34, 424, 965 0.3
HEM CGrXmk) — BB
Ford Motor Co. 6. 63% 10/01/28 10, 000 10, 663, 160 0.1
General Motors Co. 6. 25% 10/02/43 8, 200 8,510, 813 0.1
Hyundai Capital America 1. 75% 9/27/19 7, 000 6, 882, 414 0.1
Volkswagen Group of America Finance LLC 2. 40% 5/22/20 10, 145 9,994, 347 0.1
Volkswagen International Finance NV 4. 00% 8/12/20 12, 500 12, 655, 687 0.1
48, 706, 421 0.5
HEM CGRAE) —Zoft
GLP Capital LP/GLP Financing II, Inc. 5.25% 6/01/25 5,475 5,692, 839 0.1
GLP Capital LP/GLP Financing II, Inc. 5. 75% 6/01/28 3,053 3,236, 388 0.0
Owens Corning 7.00% 12/01/36 1, 449 1,677, 394 0.0
10, 606, 621 0.1
HEM (T 7 =)
Universal Health Services, Inc. 4. 75% 8/01/22 18, 501 18, 661, 996 0.2
TR F—
Cenovus Energy, Inc. 3. 00% 8/15/22 570 548, 385 0.0
Cenovus Energy, Inc. 5. 70% 10/15/19 13, 050 13, 363, 631 0.1
Cenovus Energy, Inc. 6. 75% 11/15/39 428 488, 052 0.0
Energy Transfer Partners LP/Regency Energy Finance Corp. 4. 50% 11/01/23 11, 707 11,935,977 0.1
Hess Corp. 4. 30% 4/01/27 3, 000 2,915, 655 0.0
Hess Corp. 7.30% 8/15/31 20, 385 23, 810, 842 0.3
TransCanada PipeLines Ltd. 9. 88% 1/01/21 10, 000 11, 437,130 0.1
Williams Cos., Inc. (The) 3. 35% 8/15/22 4, 957 4,882,110 0.1
69, 381, 782 0.7
P—E R
Equifax, Inc. 3.30% 12/15/22 31, 053 30, 478, 830 0.2
Verisk Analytics, Inc. 5. 50% 6/15/45 5,930 6,252,017 0.1
36, 730, 847 0.3
T )aY—
Juniper Networks, Inc. 3.30% 6/15/20 7, 050 7,028,998 0.1
Seagate HDD Cayman 4. 75% 1/01/25 13, 551 12,979, 920 0.1
Seagate HDD Cayman 4. 88% 3/01/24 5, 000 4,931,575 0.0
Seagate HDD Cayman 4. 88% 6/01/27 1,721 1,615, 055 0.0
26, 555, 548 0.2
BNSF Funding Trust I 6.61% 12/15/55 5,597 6, 242, 026 0.1
ik — 1 — b2
Ashtead Capital, Inc. 5.25% 8/01/26 15, 460 15,903, 192 0.1
324, 336, 956 3.1
NIWEHE
B
Electricite de France SA(b) 5. 25% 1/29/23 26, 000 25,805, 000 0.3
942, 451, 432 9.1
Te—Vv P =y b= F DL rT—
V7Y AR
2=V
Angolan Government International Bond 9. 50% 11/12/25 2,572 2, 842, 060 0.0
Republic of Angola Via Northern Lights IT11 BV 7. 00% 8/17/19 8, 598 8, 662, 233 0.1
11,504, 293 0.1
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Argentine Republic Government International Bond 6. 88% 4/22/21  USD 32, 205 $ 28,863,731 0.3 %
Argentine Republic Government International Bond 7.50% 4/22/26 17,937 14, 708, 340 0.1
43,572,071 0.4
7T
Brazilian Government International Bond 8. 25% 1/20/34 15, 326 17, 605, 743 0.2
A=
Republic of Cameroon International Bond 9. 50% 11/19/25 6, 127 6, 249, 540 0.1
K =7 H&FE
Citigroup, Inc. 6. 50% 1/03/19 1, 143 1, 142, 500 0.0
Dominican Republic International Bond 5.50% 1/27/25 10, 000 10, 050, 000 0.1
Dominican Republic International Bond 5. 95% 1/25/27 8,775 8,919, 788 0.1
Dominican Republic International Bond 6. 88% 1/29/26 16, 585 17,795, 705 0.2
Dominican Republic International Bond 7.50% 5/06/21 7,166 7,524, 300 0.1
Dominican Republic International Bond 8. 63% 4/20/27 2, 096 2, 384, 200 0.0
47, 816, 493 0.5
=77 Kv
Ecuador Government International Bond 7.95% 6/20/24 6, 224 5,617, 160 0.1
Ecuador Government International Bond 10. 50% 3/24/20 5, 000 5, 134, 895 0.0
Ecuador Government International Bond 10. 75% 3/28/22 4, 895 5, 047, 969 0.0
15, 800, 024 0.1
Y7 bk
Egypt Government International Bond 6. 13% 1/31/22 22, 894 22, 750, 912 0.2
=T
Ghana Government International Bond 7.63% 5/16/29 7, 656 7,474,170 0.1
a— fhYURT—L
Ivory Coast Government International Bond 6. 38% 3/03/28 39, 769 36, 736, 614 0.4
Ty~ AT
Jamaica Government International Bond 6. 75% 4/28/28 27,000 29, 362, 500 0.3
=7
Kenya Government International Bond 6. 88% 6/24/24 21, 600 21, 249, 000 0.2
AV
Lebanon Government International Bond 6. 25% 5/27/22 12, 000 10, 608, 000 0.1
Lebanon Government International Bond 8. 25% 4/12/21 9, 000 8, 685, 000 0.1
Lebanon Government International Bond, Series E 5.15% 11/12/18 6, 292 6, 284, 135 0.0
25,577,135 0.2
FIET
Namibia International Bonds 5. 25% 10/29/25 11, 420 10, 677, 700 0.1
FAT=IT
Nigeria Government International Bond 5. 63% 6/27/22 1,974 1, 944, 390 0.0
Nigeria Government International Bond 6. 50% 11/28/27 4,523 4,189, 429 0.0
Nigeria Government International Bond 6. 75% 1/28/21 1, 629 1, 669, 725 0.0
Nigeria Government International Bond 7.88% 2/16/32 5,591 5, 465, 202 0.1
13, 268, 746 0.1
AU T
Sri Lanka Government International Bond 5. 88% 7/25/22 10,918 10, 822, 467 0.1
Sri Lanka Government International Bond 6. 00% 1/14/19 6,415 6, 415, 000 0.1
Sri Lanka Government International Bond 6. 20% 5/11/27 6,414 6,021, 143 0.0
Sri Lanka Government International Bond 6. 83% 7/18/26 2,621 2,578, 409 0.0
25,837,019 0.2
F =TT
Banque Centrale de Tunisie International Bond 5. 75% 1/30/25 12, 265 10, 670, 550 0.1
T 77 EREE
Emirate of Dubai Government International Bonds, Series E 5. 25% 1/30/43 8, 135 7, 880, 130 0.1
IINTT A
Uruguay Government International Bond 7.63% 3/21/36 7,989 10, 735, 373 0.1
Uruguay Government International Bond 7.88% 1/15/33 11, 680 15, 812, 007 0.2
26, 547, 380 0.3
380, 580, 020 3.7
¥
LR PESE
ABJA Investment Co. Pte Ltd. 5. 45% 1/24/28 12, 300 10, 982, 362 0.1
Anglo American Capital PLC 3.63% 9/11/24 900 853, 465 0.0
Braskem America Finance Co. 7.13% 7/22/41 22,522 24, 830, 505 0.3
Cia Brasileira de Aluminio 4. 75% 6/17/24 3, 350 3,178,312 0.0
First Quantum Minerals Ltd. 7. 25% 5/15/22 4,178 4, 090, 358 0.0
GTL Trade Finance, Inc./Gerdau Holdings, Inc. 5. 89% 4/29/24 11, 853 11, 853, 000 0.1
Nexa Resources SA 5.38% 5/04/27 11, 230 10, 702, 190 0.1
Stillwater Mining Co. 6.13% 6/27/22 12, 000 11, 292, 840 0.1

_46_



A A A AR IR i P
FlJ (H/H/%F) (H7 . T) Ck k) %)
Suzano Austria GmbH 5.75% 7/14/26  USD 6, 267 $ 6,267,000 0.1%
Suzano Austria GmbH 7. 00% 3/16/47 2, 000 2,052, 534 0.0
Vedanta Resources PLC 6. 13% 8/09/24 12, 000 10, 890, 396 0.1
Vedanta Resources PLC 6. 38% 7/30/22 17, 267 16, 544, 549 0.2
113,537,511 1.1
AR
CIMPOR Financial Operations BV 5.75% 7/17/24 10, 000 7,388,110 0.1
Indika Energy Capital 111 Pte Ltd. 5.88% 11/09/24 7,486 6, 877, 762 0.1
Indo Energy Finance II BV 6. 38% 1/24/23 12, 020 11, 674, 425 0.1
Odebrecht Finance Ltd. 4. 38% 4/25/25 9,013 3,267,213 0.0
Odebrecht Finance Ltd. 7.13% 6/26/42 20, 500 8, 020, 625 0.1
37,228, 135 0.4
5 —ERAn(E
Millicom International Cellular SA 5.13% 1/15/28 7,413 6,902, 296 0.0
Millicom International Cellular SA 6. 00% 3/15/25 4,393 4,436, 930 0.1
MTN Mauritius Investments Ltd. 5.37% 2/13/22 16, 405 15, 830, 825 0.2
27,170,051 0.3
HEM (T17=0v7)
BRF GmbH 4. 35% 9/29/26 527 442, 868 0.0
BRF SA 3.95% 5/22/23 209 186, 087 0.0
Central American Bottling Corp. 5. 75% 1/31/27 7,446 7, 380, 848 0.1
Cosan Ltd. 5.95% 9/20/24 7, 896 7,473,722 0.1
Inretail Pharma SA 5.38% 5/02/23 19, 091 19, 425, 092 0.2
MARB BondCo PLC 6. 88% 1/19/25 4, 889 4,523,943 0.0
Marfrig Holdings Europe BV 8. 00% 6/08/23 24,700 25,008, 750 0.2
Minerva Luxembourg SA 6. 50% 9/20/26 24, 416 21, 760, 760 0.2
Natura Cosmeticos SA 5. 38% 2/01/23 10, 796 10, 295, 055 0.1
Tonon Luxembourg SA(f) (g) 9. 25% 1/24/20 12, 040 270, 897 0.0
Virgolino de Oliveira Finance SA (h) 10. 50% 1/28/18 3, 700 225,933 0.0
96, 993, 955 0.9
TR F—
Azure Power Energy Ltd. 5.50% 11/03/22 9, 450 8, 883, 000 0.1
Ecopetrol SA 5.88% 9/18/23 14, 275 15, 167, 188 0.1
Medco Platinum Road Pte Ltd. 6. 75% 1/30/25 8, 355 7,652, 595 0.1
31,702, 783 0.3
Ty aY—
IHS Netherlands Holdco BV 9. 50% 10/27/21 5,950 5,972,313 0.1
ik — i ze
Guanay Finance Ltd. 6. 00% 12/15/20 4, 445 4, 469, 202 0.0
gk — Y —E
Rumo Luxembourg SARL 7. 38% 2/09/24 22,474 22,417,815 0.2
339, 491, 765 3.3
Kot 1]
RITH
Absa Group Ltd. 6. 25% 4/25/28 5,713 5,570, 175 0.0
Akbank Turk AS 7.20% 3/16/27 753 474, 390 0.0
Banco de Credito del Peru/Panama 6. 13% 4/24/27 13, 500 14, 241, 757 0.1
Banco do Brasil SA/Cayman (b) 9. 00% 6/18/24 2,955 2, 788,929 0.0
Itau Unibanco Holding SA/Cayman Island (b) 6. 13% 12/12/22 6,724 6,076, 815 0.1
Turkiye Vakiflar Bankasi TAO 5. 75% 1/30/23 11, 391 8, 144, 565 0.1
37,296, 631 0.3
xfil
Unifin Financiera SAB de CV SOFOM ENR 7.00% 1/15/25 4, 264 4,088, 110 0.0
Z DAt 4
Mestenio Ltd. for Dominican Republic 8. 50% 1/02/20 7,083 7,319,421 0.1
V—F
Growthpoint Properties International Pty Ltd. 5.87% 5/02/23 6, 188 6,317,874 0.1
55, 022, 036 0.5
NIWEHE
EEA
Consorcio Transmantaro SA 4. 38% 5/07/23 30,911 30, 756, 445 0.3
Pampa Energia SA 7.50% 1/24/27 4, 850 3, 855, 750 0.1
Terraform Global Operating LLC 6. 13% 3/01/26 3,219 3,123, 965 0.0
37,736, 160 0.4
29 B A INE S N o
Ry aTA
Honduras Government International Bond 6. 25% 1/19/27 15, 391 15, 737, 298 0.1
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Provincia de Buenos Aires/Argentina 7.88% 6/15/27  USD 9, 166 $ 6,645, 350 0.1%
Provincia de Buenos Aires/Argentina 9.13% 3/16/24 1, 000 850, 000 0.0
Provincia de Cordoba 7.13% 6/10/21 4,923 4, 184, 550 0.0
11, 679, 900 0.1
840, 247, 179 8.1
e e
BN R B RS R
Federal Home Loan Mortgage Corp. 6. 25% 7/15/32 100, 000 133, 525, 600 1.3
Federal Home Loan Mortgage Corp. 6. 75% 3/15/31 20, 800 28, 319, 554 0.3
Federal National Mortgage Association 6. 63% 11/15/30 209, 936 281,916, 336 2.7
Federal National Mortgage Association 7.13% 1/15/30 115, 000 158, 148, 805 1.5
Tennessee Valley Authority 7.13% 5/01/30 19, 383 26, 466, 983 0.3
628, 377, 278 6.1
CMBS (M ARBHEEE —5 — VRESR)
FEBORF 8 B e E R CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80% 2/10/36 16, 531 15, 861, 355 0.2
Citigroup Commercial Mortgage Trust
Series 2016-C3, Class XA(e) 1.33% 11/15/49 153, 850 10, 242, 361 0.1
Series 2013-GC11, Class XA(e) 1. 55% 4/10/46 8, 821 458, 290 0.0
Series 2016-P3, Class XA(e) 1. 87% 4/15/49 136, 219 12, 697, 375 0.1
Series 2013-GC11, Class D 4.57% 4/10/46 1,201 1,175,691 0.0
Series 2014-GC19, Class D 5. 17% 3/10/47 4, 250 4, 304, 468 0.1
Series 2013-GC17, Class D 5. 26% 11/10/46 5, 540 5,236, 134 0.1
Commercial Mortgage Trust
Series 2015-1C21, Class XA(e) 0.97% 7/10/48 72,485 2,562, 331 0.0
Series 2015-CR27, Class XA(e) 1. 28% 10/10/48 29,724 1, 606, 869 0.0
Series 2014-CR15, Class XA(e) 1.29% 2/10/47 11, 820 382, 271 0.0
Series 2012-CR1, Class XA(e) 2. 05% 5/15/45 23,131 1, 309, 835 0.0
Series 2014-LC17, Class D 3.69% 10/10/47 5,428 4, 327, 955 0.1
Series 2013-CR6, Class D 4.22% 3/10/46 2,600 2,433,021 0.0
Series 2015-PC1, Class C 4. 59% 7/10/50 11, 346 10, 964, 015 0.1
Series 2012-CR3, Class E 4.91% 10/15/45 2,959 2,530, 890 0.0
CSATL Commercial Mortgage Trust, Series 2015-C2, Class D 4. 35% 6/15/57 17,142 14, 246, 942 0.1
DBUBS Mortgage Trust, Series 2011-LC2A, Class E 5. 72% 7/10/44 9, 558 8, 865, 989 0.1
Grantor Trust WFRBS, Series 2014-C23(i) 3. 40% 10/15/47 125 4, 135, 532 0.0
GS Mortgage Securities Corp. II, Series 2013-GC10, Class XA(e) 1. 69% 2/10/46 34, 699 1,914, 525 0.0
GS Mortgage Securities Trust
Series 2016-GS3, Class XA(e) 1. 39% 10/10/49 134, 691 10, 138, 499 0.1
Series 2013-GC13, Class D 4. 22% 7/10/46 10, 000 9, 235, 664 0.1
Series 2012-GCJ9, Class D 4.91% 11/10/45 4,300 4,130,712 0.0
JP Morgan Chase Commercial Mortgage Securities Trust
Series 2016-JP2, Class XA(e) 2. 00% 8/15/49 67,899 7,573,171 0.1
Series 2012-LCY, Class E 4.52% 12/15/47 10, 881 10, 114, 762 0.1
Series 2012-C6, Class E 5.31% 5/15/45 5,000 4,423, 224 0.1
JPMBB Commercial Mortgage Securities Trust
Series 2014-C22, Class XA(e) 1. 04% 9/15/47 66, 480 2,707,119 0.0
Series 2015-C32, Class C 4. 82% 11/15/48 5, 625 5,632, 141 0.1
Madison Avenue Trust, Series 2013-650M, Class E 4.17% 10/12/32 3,785 3, 742, 887 0.0
Morgan Stanley Bank of America Merrill Lynch Trust,
Series 2014-C19, Class D 3.25% 12/15/47 4,304 3,678,490 0.0
UBS-Barclays Commercial Mortgage Trust,
Series 2012-C4, Class XA(e) 1.79% 12/10/45 3,610 195, 031 0.0
Wells Fargo Commercial Mortgage Trust
Series 2016-1.C25, Class XA(e) 1.22% 12/15/59 84,301 4, 846, 832 0.1
Series 2014-LC16, Class XA(e) 1.50% 8/15/50 80, 946 3, 646, 418 0.0
Series 2015-1C20, Class XA (e) 1.51% 4/15/50 38, 653 2,313,061 0.0
WF-RBS Commercial Mortgage Trust
Series 2014-C22, Class XA(e) 1. 00% 9/15/57 49, 021 1,871,397 0.0
Series 2012-C7, Class XA(e) 1.57% 6/15/45 8,471 340, 651 0.0
Series 2012-C8, Class XA(e) 2. 00% 8/15/45 9,278 536, 384 0.0
Series 2014-C21, Class D 3.50% 8/15/47 27,780 22,416, 804 0.2
Series 2014-C25, Class D 3.80% 11/15/47 9, 035 7,756, 253 0.1
Series 2012-C7, Class E 4. 98% 6/15/45 8,500 6, 997, 569 0.1
217,552,918 2.1
FHEBURF R BIZS BRI CMBS
BBCMS Mortgage Trust, Series 2017-GLKS, Class F(c) 5. 76% 11/15/34 10, 000 10, 141, 445 0.1
CLNS Trust, Series 2017-1KPR, Class F(c) 6.57% 6/11/32 14, 384 14, 510, 458 0.2
Commercial Mortgage Trust, Series 2015-LC23, Class D(j) 3. 80% 10/10/48 4, 000 3, 731, 200 0.0
CSMC Mortgage—Backed Trust, Series 2016-MFF, Class D(c) 6. 66% 11/15/33 9,272 9, 360, 535 0.1
37,743, 638 0.4
255, 296, 556 2.5
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ABS (T b - Ny riER)
B ) H— [ E e
CPS Auto Receivables Trust
Series 2018-B, Class E 5.61% 12/16/24  USD 6, 658 $ 6,593,119 0.1%
Series 2017-C, Class E 5.72% 9/16/24 3, 600 3,643,953 0.0
Series 2016-B, Class E 8. 14% 5/15/23 2,000 2, 130, 144 0.0
Series 2016-C, Class E 8. 39% 9/15/23 13, 340 14, 347, 834 0.1
CPS Auto Trust, Series 2017-A, Class E 7.07% 4/15/24 3, 000 3, 135, 104 0.0
Exeter Automobile Receivables Trust
Series 2017-3A, Class D 5.28% 10/15/24 11, 280 11, 357, 606 0.1
Series 2015-1A, Class D 5.83% 12/15/21 2,000 2,044, 111 0.0
Series 2017-1A, Class D 6.20% 11/15/23 11, 000 11, 260, 921 0.1
Series 2016-3A, Class D 6. 40% 7/17/23 11, 590 11,957,502 0.1
Series 2016-1A, Class D 8.20% 2/15/23 4,390 4, 637, 336 0.1
Flagship Credit Auto Trust
Series 2016-4, Class D 3. 89% 11/15/22 7,000 7,006, 624 0.1
Series 2018-3, Class D 4. 15% 12/16/24 2, 550 2,549, 633 0.0
Series 2016-3, Class E 6. 25% 10/15/23 3,400 3,492, 578 0.0
Series 2016-4, Class E 6. 44% 1/16/24 3,435 3,567, 281 0.0
Series 2017-1, Class E 6. 46% 12/15/23 6, 260 6,433,701 0.1
Series 2015-3, Class D 7.12% 11/15/22 5,500 5, 686, 095 0.1
Series 2016-2, Class D 8. 56% 11/15/23 7, 500 7,989, 792 0.1
107, 833, 334 1.0
Z DD ABS — [ E 4|
CLUB Credit Trust
Series 2017-P1, Class B 3. 56% 9/15/23 3,692 3,676, 864 0.0
Series 2017-P2, Class C 4.91% 1/15/24 11,909 11, 854, 841 0.1
Consumer Loan Underlying Bond Credit Trust
Series 2018-P1, Class C 5.21% 7/15/25 17, 065 17, 015, 650 0.2
Marlette Funding Trust
Series 2017-1A, Class B 4. 11% 3/15/24 1, 250 1, 255, 868 0.0
Series 2018-3A, Class C 4. 63% 9/15/28 17, 228 17, 233, 894 0.2
SoFi Consumer Loan Program LLC
Series 2016-2, Class A 3. 09% 10/27/25 3,074 3, 067, 755 0.0
Series 2017-4, Class B 3. 59% 5/26/26 4,750 4, 632, 893 0.0
Series 2017-6, Class C 4. 02% 11/25/26 9, 855 9, 768, 093 0.1
SoFi Consumer Loan Program Trust, Series 2018-2, Class C 4. 25% 4/26/27 6, 200 6, 181, 694 0.1
VB-S1 Issuer LLC, Series 2016-1A, Class F 6.90% 6/15/46 9, 000 9, 338, 591 0.1
84, 026, 143 0.8
191, 859, 477 1.8
A v 7 VEBIGESR
T AV AERIE
U.S. Treasury Inflation Index 0. 25% 1/15/25 152, 332 147,705, 125 1.4
Ny «sa—yv
¥
AR
Brookfield WEC Holdings Inc. (fka Westinghouse Electric
Company LLC) (c) 5.83% 8/01/25 14, 450 14, 525, 925 0.1
GFL Environmental Inc. (k) 0. 00% 5/30/25 577 573, 457 0.0
GFL Environmental Inec. (c) 5. 08% 5/30/25 4,643 4,616, 328 0.1
19, 715, 710 0.2
HEM CRRBUE) — 2 oft
Stars Group Holdings B.V. (c) 5.83% 7/10/25 3,179 3,202,418 0.0
HEM (T 7= v )
Owens & Minor, Inc. (c) 6.67% 5/02/25 13, 744 13, 348, 640 0.1
TR Y—
BMC Software Finance, Inc. (k) 0. 00% 9/01/25 15, 500 15, 504, 650 0.2
Veritas US Inc. (c) 6. 58% 1/27/23 439 415, 220 0.0
15,919, 870 0.2
52, 186, 638 0.5
CLO (wm—#E{REES)
CLO—Z= B4 F|
CBAM Ltd., Series 2018-7A, Class Bl(c) 3. 95% 7/20/31 7,726 7,725,343 0.1
Halcyon Loan Advisors Funding Ltd.,
Series 2018-1A, Class A2(c) 4. 18% 7/21/31 7,424 7,423,124 0.1
Northwoods Capital XII-B Ltd., Series 2018-12BA, Class B(c) 4.19% 6/15/31 5,400 5,399, 422 0.1
0ZIM Ltd., Series 2018-18A, Class B(c) 3. 88% 4/15/31 2,000 1,991, 400 0.0
0ZLM Ltd., Series 2014-7RA, Class CR(c) 5.34% 7/17/29 10, 500 10, 499, 696 0.1
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Venture CLO Ltd., Series 2017-27A, Class D(c) 6. 35% 7/20/30  USD 17, 169 § 17,317,928 0.1%
50, 356, 913 0.5
=DV T =y b=V TV
N—L—
Bahrain Government International Bond 6. 75% 9/20/29 16, 489 14, 963, 767 0.2
Bahrain Government International Bond 7.00% 10/12/28 16, 240 15, 143, 800 0.1
30,107, 567 0.3
XA
Senegal Government International Bond 6. 25% 5/23/33 6, 186 5,536, 470 0.1
Senegal Government International Bond 8. 75% 5/13/21 1, 404 1,516, 320 0.0
7,052, 790 0.1
I
Bahamas Government International Bond 6. 00% 11/21/28 4,703 4, 802, 939 0.0
41, 963, 296 0.4
w7y v
#ey 7Y AR
NPT RE
KazMunayGas National Co. JSC 4. 75% 4/24/25 1,395 1,405, 811 0.0
KazMunayGas National Co. JSC 5.38% 4/24/30 8, 446 8, 488, 230 0.1
9, 894, 041 0.1
M) =F—FK- t=
Trinidad Generation UnLtd. 5. 25% 11/04/27 11, 768 11, 526, 756 0.1
21,420, 797 0.2
Te—UvS - =—4y b—fE
EEH
FERRPERE
Consolidated Energy Finance SA 6. 88% 6/15/25 8, 756 9,013, 707 0.1
HEM CRXBUR) — 2 oft
Wynn Macau Ltd. 4. 88% 10/01/24 953 906, 902 0.0
Wynn Macau Ltd. 5.50% 10/01/27 3,203 3,048, 161 0.0
3, 955, 063 0.0
HEM (T17=0v7)
Teva Pharmaceutical Finance Netherlands 111 BV 6. 75% 3/01/28 6, 743 7,042,773 0.1
20,011, 543 0.2
Bk
SRR
RITH
GMAC Capital Trust I, Series 2 8.10% 49, 050 1, 314, 540 0.0
TR
Hartford Financial Services Group, Inc. (The) 7. 88% 85, 500 2,429,910 0.0
3, 744, 450 0.0
BR-Y 7V &
HZ =)
Qatar Government International Bond 3. 88% 4/23/23  USD 2,394 2,403, 708 0.0
Qatar Government International Bond 5. 25% 1/20/20 903 928, 510 0.0
3,332,218 0.0
9, 635, 583, 007 93.1
Z DILOFREMED B D RS
CLO (= —ABIRFES)
CLO—ZE)4:F
Apidos CLO, Series 2017-26A, Class D(c) 8. 43% 7/18/29 5, 450 5, 474, 966 0.1
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(c) 4. 08% 4/26/31 11, 000 10, 996, 161 0.1
CBAM Ltd., Series 2017-3A, Class El(c) 8. 83% 10/17/29 11,221 11, 329, 454 0.1
CIFC Funding Ltd., Series 2015-4A, Class D(c) 7. 85% 10/20/27 742 743, 052 0.0
Dryden CLO Ltd., Series 2018-57A, Class A(c) 3.32% 5/15/31 25,195 25,096, 740 0.2
Dryden Senior Loan Fund, Series 2017-49A, Class E(c) 8. 63% 7/18/30 4,717 4, 756, 630 0.1
Greywolf CLO VI Ltd., Series 2018-1A, Class Al(c) 3. 54% 4/26/31 22,100 22,039, 004 0.2
Octagon Investment Partners 35 Ltd., Series 2018-1A, Class D(c) 7.55% 1/20/31 2, 750 2,667, 247 0.0
0ZIM Ltd., Series 2018-18A, Class A(c) 3. 35% 4/15/31 9, 625 9, 593, 507 0.1
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(c) 3. 35% 4/15/31 34, 104 33, 927, 682 0.3
126, 624, 443 1.2
L=V =Ty b= F AL T—
TR F—
Tengizchevroil Finance Co. International Ltd. 4. 00% 8/15/26 25, 480 24, 078, 600 0.2
Transportadora de Gas Internacional SA ESP 5.70% 3/20/22 6, 929 7,034,771 0.1
31,113,371 0.3
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AR
Servicios Corporativos Javer SAB de CV 9. 88% 4/06/21  USD 8, 049 $ 8,089,245 0.1%
HEM (T17=0v7)
Virgolino de Oliveira Finance SA(f) 11. 75% 2/09/22 31,238 1,903, 766 0.0
FLERPESE
Anglo American Capital PLC 4. 88% 5/14/25 3, 145 3,160,618 0.0
Stillwater Mining Co. 7.13% 6/27/25 10, 890 10, 106, 541 0.1
13, 267, 159 0.1
54, 373, 541 0.5
TNE L F
Provincia de Buenos Aires/Argentina 5.75% 6/15/19 10, 881 10, 472, 962 0.1
S N
Costa Rica Government International Bond 4. 3% 5/22/19 10, 412 10, 359, 544 0.1
75, 206, 047 0.7
CMBS (i FARBEEE —5 — VRESR)
FEBURT 5% BIHE & A CMBS
Grantor Trust CGCMT, Series 2015-GC17 (i) 4. 49% 9/15/48 105 6, 663, 756 0.1
Grantor Trust COMM, Series 2014-UBS2 (i) 0. 00% 3/10/47 143 9,236, 064 0.1
Grantor Trust CSAIL, Series 2015-C1(i) 4. 00% 4/15/50 207 7,153, 431 0.1
Grantor Trust JPMBB, Series 2014-C24 (i) 4. 00% 11/15/47 222 7,392,318 0.1
GS Mortgage Securities Trust
Series 2013-GC13, Class E(i) 3.49% 7/10/46 231 12,647,974 0.1
Series 2013-GC13, Class F(i) 3. 49% 7/10/46 80 4, 626, 939 0.0
47,720, 482 0.5
g —REERE
Eintu 4]
RITH
National Australia Bank Ltd./New York, Series G 2. 63% 7/23/20 4, 000 3,958, 352 0.0
Nordea Bank AB 2.50% 9/17/20 20, 425 20, 117, 440 0.2
Swedbank AB 2.20% 3/04/20 6, 000 5,916, 840 0.1
29,992, 632 0.3
PRI
AIG Life Holdings, Inc. 8. 13% 3/15/46 354 460, 200 0.0
30, 452, 832 0.3
PEXE
Time Warner Cable LLC 8. 75% 2/14/19 10, 000 10, 251, 920 0.1
NEEFEE
Southern California Edison Co., Series E(b) 6. 25% 2/01/22 6, 000 6, 358, 260 0.1
47,063, 012 0.5
13— FRRO AT
EE
FERRPERE
Novelis Corp. 5. 88% 9/30/26 3,123 3,044, 241 0.0
Steel Dynamics, Inc. 4.13% 9/15/25 10, 833 10, 334, 747 0.1
Valvoline, Inc. 4. 38% 8/15/25 7,669 7,345, 951 0.1
20, 724, 939 0.2
WE—AT 47
Ziggo BV 5.50% 1/15/27 3,350 3,152, 045 0.0
S5 — AR
Windstream Services LLC/Windstream Finance Corp. 8. 75% 12/15/24 3,530 1, 988, 364 0.0
THEM GRRBUE) —Zofh
James Hardie International Finance DAC 4. 75% 1/15/25 4, 039 3,917,830 0.1
James Hardie International Finance DAC 5. 00% 1/15/28 3,510 3,318, 126 0.0
7,235, 956 0.1
T )aY—
Sabre GLBL, Inc. 5. 38% 4/15/23 809 815, 603 0.0
33, 916, 907 0.3
NI
R
NRG Energy, Inc. 5. 75% 1/15/28 7,449 7,505, 039 0.1
41,421, 946 0.4
LTS
Mt. Logan Re Ltd. (Preference Shares) (i) 18 18, 188,172 0.2
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Te—UvS - =—4 v b—fHE
EE
HEM (T4 7= 7)
Teva Pharmaceutical Finance Netherlands III BV 6. 00% 4/15/24  USD 11,550 §$ 11, 676, 761 0.1%
HGBIRE—T 2 Y A EREM5E
T AV A ERIE
State of California, Series 2010 7. 60% 11/01/40 1, 600 2,417,616 0.0
State of Illinois, Series 2010 7. 35% 7/01/35 7,675 8, 529, 688 0.1
10, 947, 304 0.1
378, 848, 167 3.7
BEFMESE T
(I $10, 589, 666, 569) $ 10,014,431, 174 96.8 %
EHEE
BBH, Grand Cayman (1) 0.21)% - 147 0.0
BBH, Grand Cayman (1) 0.60 % - 7,127 0.0
BBH, Grand Cayman(l) 1.00 % - 17,216 0.0
BBH, Grand Cayman(l) 5.70 % - 11, 950 0.0
Citibank, London (1) 0.35 % - 36, 038 0.0
Citibank, New York(l) 1.28 % - 154, 636, 386 1.5
Deutsche Bank, Frankfurt(l) (0.57)% - 116, 279 0.0
Standard Chartered Bank, Singapore (1) 1.28 % - 163, 316, 247 1.6
EHRELH 318, 141, 390 3.1
ABTERETOMERE 11,332,775 0.1
WL PR $ 10, 343, 905, 339 100.0 %
st E22 o)
T A REBL
247 (H/B/4%) ESSIE LRS! IRFf () 4%
avs
U.S. Long Bond (CBT) Futures 12/19/18 455 $ 65,939,406 $ 65,619, 531 $ (319, 875)
U.S. T-Note 2 Yr (CBT) Futures 12/31/18 2, 069 437, 069, 563 437, 302, 549 232, 986
U.S. T-Note 5 Yr (CBT) Futures 12/31/18 15, 856 1,797,672, 570 1, 798, 045, 633 373, 063
U.S. T-Note 10 Yr (CBT) Futures 12/19/18 9, 140 1, 096, 387, 986 1,099, 227, 813 2,839, 827
va—h
U.S. 10 Yr Ultra Futures 12/19/18 3,033 387, 259, 267 388, 366, 172 (1, 106, 905)
U.S. T-Note 10 Yr (CBT) Futures+ 12/19/18 236 28, 306, 938 28, 382, 688 (75, 750)
$ 1, 943, 346
ERGiEn $ 3, 445, 876
AR $ (1,502, 530)
+ 7T AZRKALS D~ Y HI T,
KMHBETH
FIIERAY ~ L AU R H ARIEHL
B3 #8 T 5 (B4 2 T) (AL - T) (H/H/45) Pl () 4%
Brown Brothers Harriman & Co.+ UsD 398, 353 AUD 548, 546 9/10/18 § (4,005, 549)
Brown Brothers Harriman & Co.+ UsD 192, 753 CAD 252,103 9/10/18 445,561
Brown Brothers Harriman & Co. + usSh 16, 686 CHF 16, 538 9/10/18 382, 762
Brown Brothers Harriman & Co.+ UsD 11, 692 CNH 80, 238 9/10/18 50, 721
Brown Brothers Harriman & Co. + USh 102, 131 EUR 89, 633 9/10/18 1, 946, 793
Brown Brothers Harriman & Co.+ UsD 172, 402 GBP 134, 981 9/10/18 2,624, 827
Brown Brothers Harriman & Co.+ Ush 11, 664 JPY 1,293, 163 9/10/18 (22, 287)
Brown Brothers Harriman & Co. + ush 52,570 NZD 79,574 9/10/18 75, 798
Brown Brothers Harriman & Co.+ UsD 88, 209 SGD 121, 197 9/10/18 95, 482
Brown Brothers Harriman & Co. + USD 30, 115 7ZAR 427,173 9/10/18 (1, 066, 465)
Brown Brothers Harriman & Co.+ UsD 345, 859 AUD 470, 074 9/27/18 (7,931, 173)
Brown Brothers Harriman & Co. + USDh 12,010 CNH 82,211 9/27/18 16,511
Brown Brothers Harriman & Co.+ UsD 98,912 EUR 84, 986 9/27/18 (104, 630)
Brown Brothers Harriman & Co.+ UsD 92, 284 SGD 125,933 9/27/18 (505, 992)
Brown Brothers Harriman & Co. + UsD 26, 694 ZAR 383, 461 9/27/18 (680, 305)
§  (8,677,946)
B EA 5, 638, 455
FEETE  § (14, 316, 401)

+ U T AZIGAEIR O~y P HITHEM,
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FRIFHEBBE TER Sh 8RR T v 7

SR EA T
4 H oAk #TH Ty RMTole Ty RRZME LR AREEB
R 7 e —h—/ (W51 (HAL - T) (A H /%) S S PR (GH) 4
Citigroup Global Markets, Inc./(CME Group) USD 453,010 4/20/23 2. 850% 3 Month LIBOR $ 662, 445
Citigroup Global Markets, Inc./(CME Group) 58, 460 6/28/26 1. 460% 3 Month LIBOR 6,011, 068
s $ 6,673,513
FRBEEECTEEESNE LYy h FIAAL - RT Y TS
#&TH EEPTw HFRIH

WHE 7 a—nh— /" (B5IH7) S (H/H/4F) (A - T) IRFA Rl (BR) 4%
S
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 30, 5 Year Index 6/20/23 USD 216,600 $ (14,843,070) $ (846, 149)
RFER
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 28, 5 Year Index 6/20/22 838 62, 499 21,452
At $ (14,780, 571) $ (824, 697)

REfEN $ 21, 452

AR $ (846, 149)
IVVy b FTENE AT

¥TH 4 HoeAk EIE N GIES) ARFEH

5 HF 7 S HREE (H/B/M) (B : 1) IRFA TVIT A P (1) 4%
RFERK
Barclays Bank PLC CDX-CMBX. NA. BB Series 6 5/11/63 Ush 5,000 $ (1,042,000) $ (103, 711) $ (938, 289)
Barclays Bank PLC CDX-CMBX. NA. BBB— Series 6 5/11/63 25,000 (3, 000, 000) (410, 900) (2, 589, 100)
Barclays Bank PLC Federative Republic of Brazil 6/20/23 27, 890 (2, 340, 962) (1, 145, 146) (1, 195, 816)
Barclays Bank PLC Republic of Colombia 6/20/23 27, 890 (148, 260) (187,972) 39, 712
Citigroup Global Markets, Inc. CDX-CMBX. NA. BB Series 6 5/11/63 5, 000 (1, 042, 000) (103, 773) (938, 227)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BB Series 6 5/11/63 5, 000 (1, 042, 000) (106, 276) (935, 724)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BB Series 6 5/11/63 5, 000 (1, 042, 000) (113, 937) (928, 063)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BB Series 6 5/11/63 5, 000 (1, 042, 000) (113, 937) (928, 063)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 311 (37, 320) (20, 333) (16, 987)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 840 (100, 800) (117, 467) 16, 667
Citigroup Global Markets, Inc. CDX—CMBX. NA. BBB- Series 6 5/11/63 1,933 (231, 960) (128, 343) (103, 617)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 9, 689 (1, 162, 680) (633, 449) (529, 231)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (638, 684) (561, 316)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (663, 955) (536, 045)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 18, 067 (2, 168, 040) (1, 199, 568) (968, 472)
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB— Series 6 5/11/63 25,000 (3, 000, 000) (501, 545) (2, 498, 455)
Credit Suisse International CDX-CMBX. NA. A Series 6 5/11/63 2,477 (37, 403) (101, 876) 64,473
Credit Suisse International CDX-CMBX. NA. A Series 6 5/11/63 3, 640 (54, 964) (154, 860) 99, 896
Credit Suisse International CDX-CMBX. NA. A Series 6 5/11/63 4, 465 (67, 422) (180, 908) 113, 486
Credit Suisse International CDX—CMBX. NA. A Series 6 5/11/63 4, 853 (73, 280) (203, 571) 130, 291
Credit Suisse International CDX-CMBX. NA. A Series 6 5/11/63 4,955 (74, 821) (207, 658) 132, 837
Credit Suisse International CDX-CMBX. NA. A Series 6 5/11/63 12, 387 (187, 044) (509, 462) 322,418
Credit Suisse International CDX—CMBX. NA. BB Series 6 5/11/63 4, 500 (937, 800) (440, 103) (497, 697)
Credit Suisse International CDX-CMBX. NA. BB Series 6 5/11/63 5, 000 (1, 042, 000) (98, 647) (943, 353)
Credit Suisse International CDX-CMBX. NA. BB Series 6 5/11/63 9, 500 (1,979, 800) (963, 904) (1, 015, 896)
Credit Suisse International CDX-CMBX. NA. BB Series 6 5/11/63 10, 000 (2, 084, 000) (212, 551) (1,871, 449)
Credit Suisse International CDX—CMBX. NA. BBB— Series 6 5/11/63 2, 340 (280, 800) (31, 686) (249, 114)
Credit Suisse International CDX—CMBX. NA. BBB- Series 6 5/11/63 6,614 (793, 680) (564, 308) (229, 372)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 7, 600 (912, 000) (320, 122) (591, 878)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (57, 150) (1, 142, 850)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (557, 374) (642, 626)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (562, 459) (637, 541)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 11, 544 (1, 385, 280) (681, 067) (704, 213)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 20, 000 (2, 400, 000) (1, 695, 148) (704, 852)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 25, 000 (3, 000, 000) (1, 010, 302) (1, 989, 698)
Credit Suisse International CDX-CMBX. NA. BBB— Series 6 5/11/63 34, 200 (4, 104, 000) (734, 156) (3, 369, 844)
Deutsche Bank AG CDX-CMBX. NA. A Series 6 5/11/63 5, 000 (75, 500) (201, 949) 126, 449
Deutsche Bank AG CDX-CMBX. NA. BBB— Series 6 5/11/63 318 (38, 160) (34, 785) (3, 375)
Deutsche Bank AG CDX-CMBX. NA. BBB— Series 6 5/11/63 4, 082 (489, 840) (446, 515) (43, 325)
Deutsche Bank AG CDX-CMBX. NA. BBB— Series 6 5/11/63 4, 159 (499, 080) (307, 392) (191, 688)
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Deutsche Bank AG CDX-CMBX. NA. BBB— Series 6 5/11/63 USD 10, 000 $ (1,200, 000) $ (816, 058) $ (383, 942)
Deutsche Bank AG CDX-CMBX. NA. BBB- Series 6  5/11/63 19, 426 (2,331, 120) (1, 484, 865) (846, 255)
Goldman Sachs International CDX-CMBX. NA. BB Series 6 5/11/63 82, 500 (17, 193, 000) (16, 455, 622) (737, 378)
Goldman Sachs International CDX-CMBX. NA. BBB- Series 6  5/11/63 5, 000 (600, 000) (717, 445) 117, 445
Goldman Sachs International CDX-CMBX. NA. BBB- Series 6  5/11/63 20, 000 (2, 400, 000) (1, 347, 988) (1,052, 012)
Goldman Sachs International CDX-CMBX. NA. BBB- Series 6  5/11/63 20, 000 (2, 400, 000) (2, 869, 782) 469, 782
Goldman Sachs International CDX-CMBX. NA. BBB- Series 6  5/11/63 98, 466 (11, 815, 920) (12, 419, 301) 603, 381
Goldman Sachs International CDX-CMBX. NA. BBB— Series 6 5/11/63 234, 658 (28, 158, 960) (27,173, 756) (985, 204)
JP Morgan Securities, LLC CDX-CMBX. NA. A Series 6 5/11/63 7,042 (106, 334) (292, 592) 186, 258
JP Morgan Securities, LLC CDX-CMBX. NA. A Series 6 5/11/63 10, 000 (151, 000) (396, 246) 245, 246
JP Morgan Securities, LLC CDX-CMBX. NA. A Series 6 5/11/63 25,000 (377, 500) (940, 101) 562, 601
JP Morgan Securities, LLC CDX-CMBX. NA. BBB— Series 6 5/11/63 5,000 (600, 000) (540, 810) (59, 190)
JP Morgan Securities, LLC CDX-CMBX. NA. BBB— Series 6 5/11/63 5,000 (600, 000) (601, 101) 1, 101
JP Morgan Securities, LLC CDX-CMBX. NA. BBB- Series 6  5/11/63 6, 452 (774, 240) (902, 261) 128, 021
JP Morgan Securities, LLC CDX-CMBX. NA. BBB— Series 6 5/11/63 10, 000 (1, 200, 000) (1, 093, 377) (106, 623)
JP Morgan Securities, LLC CDX-CMBX. NA. BBB- Series 6  5/11/63 10, 000 (1, 200, 000) (1, 300, 403) 100, 403
JP Morgan Securities, LLC CDX-CMBX. NA. BBB— Series 6 5/11/63 25,000 (3, 000, 000) (3, 566, 685) 566, 685
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.A Series 6 5/11/63 325 (4,913) (13, 865) 8,952
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BB Series 6 5/11/63 5, 000 (1, 042, 000) (90, 636) (951, 364)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BB Series 6 5/11/63 5,000 (1, 042, 000) (96, 103) (945, 897)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BB Series 6 5/11/63 5, 000 (1, 042, 000) (101, 025) (940, 975)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BB Series 6 5/11/63 10, 000 (2, 084, 000) (202, 261) (1, 881, 739)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BB Series 6 5/11/63 10, 000 (2, 084, 000) (207, 221) (1, 876, 779)
Morgan Stanley & Co. International PLC  CDX-CMBX.NA.BBB- Series 6 5/11/63 6, 529 (783, 480) (474, 314) (309, 166)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BBB- Series 6 5/11/63 7,700 (924, 000) (1, 066, 773) 142, 773
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BBB- Series 6  5/11/63 10, 000 (1, 200, 000) (114, 049) (1, 085, 951)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BBB- Series 6 5/11/63 10, 000 (1, 200, 000) (141, 409) (1,058, 591)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BBB- Series 6  5/11/63 10, 000 (1, 200, 000) (163, 816) (1, 036, 184)
Morgan Stanley & Co. International PLC ~ CDX-CMBX.NA.BBB- Series 6 5/11/63 15, 000 (1, 800, 000) (220, 525) (1, 579, 475)
Morgan Stanley & Co. International PLC  Republic of South Africa 6/20/23 27, 890 (1,533, 230) (891, 724) (641, 506)
Morgan Stanley & Co. International PLC  Russian Federation 6/20/23 27, 890 (802, 902) (492, 968) (309, 934)
At $ (134, 767, 495) $ (93,662, 031) (41, 105, 464)
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