ALLIANCEBERNSTEIN®

PSATYIRA - N—YRIA Y~
TRV AN LKR—RTAIF
RRLET I5RAATES RRLAYSSHY)

OBV TV IS —T > TYRZNINEIREET (RNVET)

TER IS HARE 552958 (20206698 18H~2021F82331H)

S

SRIVETISZAAATIS (SR —r
Ay BY) | DS RS 12085
o' E O @ 24,837,439,539KR)L
2088
SRIVEBTI S RAATTE 401%
FERILAYT &) BEER R
FRIVETISAAATIS BRIV —
AvIEH) | DS ESE 0.76 208
CEDBESRE. B3 MDA RSED R CEREUDDEHRUTEE
LTVET . BEEREDBVICLY . BRBEBCLHOMES
CREBIBENBIET U TEALTT,
(32) 1S/ H BRI BB IR0 OB SEETHL TLET,

BLAEBIDOEREICHITHIELBILEL LT
ECI

ST TPISATPVAN=VRIAV(LUTINS R
NEWWET) -7 XUAY A VAL R—T+D
FUATRIT7ZYRIEVVNET,) G DV E29
BoREZE{TVELU,

T7VROHFREEMNF. DOBSNICESR—hT 7
UFICREETV.BEDREZRIBNSEVA
VHALRNAEBEITDCETT . HBICDEFLT
BH.FZNUTB>EERZITVEUC, I BRI
MECHREBULLIFET,

SHBED—EBOBIIILTZBIFILDS. BEW
BULEIFED,

MTEUTY,

RiTmas
PSATIRX-IN—DVRAIAL VR EL

EERT

PISAT IR N=VRIALIWITEIITIVT TRTAF—I-TIb

#HLUTHIET,
<FEELY,

FUVO—RVREIFET,

OR(ERREE . ERRSEICKHINEBIADSIEERBFEHDZLHUCEHTI . TOMDABICONTIFERRSE (24MR) IC5E
OEARSE (24 3. ZREOEFDSDTERICKVEA CRNEINE T SE CORMNZTFREINZH R RFERH T TEHVEHE

OFEAWREE (2 F. P SA T YR N=YRI A VERRFDR—LR—TJ(URL  https://www.alliancebernstein.co.jp/) [CTHIE-




<ERZEE>
HEO1OXCVHEEMBEDOHZBICONT
(RRIVETISRAAAILE (RRILAYIHBH)) £ 28 ik 1 M= W S E (S
(&RIL) gmrrL)  FRIVETISRAAAIEERNUAYISY) 12.36 |RIL
15 500 2 29 HAZRD 1 OF 2V M E EMAS :
RRIETISAAAGES RERILAYIHBY) 12.08 |RIL
12 prmmemmdT i 400 (DECEEE:0.7620 |RIL)
g
9 300 SRVETIZZ AA TS (FRILAYIHY) 4.01%
6 4 200
5L SOE R (58) 1 100
— 1 O S (Z280)
— 1 OBVREEME (HES GEHE) BREN—2X) ()
o /\*‘y.?v—ﬁ(*r_?ﬁm) . . o
2020/08 2020/11 2021/02 2021/05 2021/08

CEN 0B VHEEME (DEE GREE) BIREN—X) B H5IfODESZNERC 7V RNBRELCEHBUTEBLIZHDT. I7 Y
MERADEBNR/N T —YVRZERIBDTILUTFRUTT,

(GE2) 1 O UREE MRS (D EcE GEBAN) BIRENR—R) BLRUNYFIY—I [ E28HRD 1 LW HEEMEZERELTHBELTVET,

CE3) T STPDOMEEMREER. T7V ROMEEREZRRLCVET,

CE4) 77V ROBAHERICIIRERRMERRVE T DT SRHEDOBEHBDORRZRTHDTEHITE Ao

CEB) D7V RDORYFI—D1E, TIV—LN—TKEREGES A VT VIRATT NRYFIY—IDFHME B[R FI—TICDONTIETSRE
TVUTELUTY,

W O3B EMEDOEESRR

IEER

REBZFOFRINA

AT MO HEPREEGHLEREDMS LR

TEER

RETHIKEEEREDME TE

BXYFIY—=J(1CDONWT
TI—LN=TREREES A VT VI RE KRB TREBEBESMBD/N T — YV AZERIIEH T,
SENTHEAULCVIEHEFICRIBEEZSONNMERE. T DHE—Y)DENF SZIEREFORATICE

RERTTICBELE T,



R DA

(RRIVIBTISAAAGES (BRILAYIGY))
JI=|=] EEHOHE

7 VREEDREERER. OENTO
TPYROEBEBESLUSHBFHEERR

72 \‘g i E /'I/u\\ﬁEs . /i;"‘E 1. K E 3 1
7P OBCORAEGEDTPEIRDER 0% | oo spamim i mABOBERIE

= i CId S ERERISREN. B SR OMRAT . )
TR ;jﬁ;ﬁg& D‘i ;ingﬁﬁ)ﬁw RABBEHBEONT | e, Dt g
e = ° BEMEO ARSIV EREE EHR
B NREEEDREDLEE
AR 520U T7YROISAGERICEAT 277 V/RIC

XY DERTCENERTS

WY IINTDIT7VREER KT
FEREBCRAUTRESNSER

BEIRM D7 VRS DB A DB ELERDTIZRDEER0.10%

BESBHEATRM. REBRWNS LU BREBRRITEHRM
FILTEYTIVT D—RIRETICRWV. TPV ROE
ENSSILVDNET T . BZMIMF BEEN—RXDRIME
EESEHATHRW. | NSIBRAOCHES/SHETT . EESHNITHRM. RER | SESBRITES
REBBMNS XV | MBIOBESRATEMNE T 7V ROMEEREICE | J7V/NEEOREES
BHESBRATHRH | DVLTHESINZEFER1.00%Z LBRETDEELET, Bk LRSBATES
(REFRIMIC(E. FIRFBRSNDIS IERITERM. T Dbt
T ENFHEE (BULH NP BROBAFIRFSENE
Bho)

B 2Dy FICRB B, B BPIRAE
TOBORMER) | 0.12% HBEHEABLUEERA) HRIES
GF) BERMICOVNTIF BRREEICEHEDOBEZLLCVE T, [ZDMOER (M) |[CFERRRZFICIVEHITHDDPRELRDDDNS

FNFXIAFEL SHOT7VROET SAHFICOVTDZDMDERDEEZ T 7Y FOBEROIMEEHRE CRUT100ZR Iz
ERRUCVEID  RBEDEELFRBIFT,




BAESEFREOD1OF ) HEEMEZFOHEBICONT
(FRIVETIS ZAAATES (RRILAYIEY))

ERIL) (BRRIL)
20 500
EERE (5%)
R e R
— DEMEEMEOESEREREN— ) | s
»»»»» A e T
16 H - NUFv—7 (£8) 8 /’“"V 400
8 1 200
4 | 1 100
0 0
2016/08 2017/08 2018/08 2019/08 2020/08 2021/08
245K 2580 2683 K 278K E28HAR EPL): S
(20164 (20174 (2018 (20194 (20204 (20214
8H%H) 8H%H) 8H%H) 8H*H) 8H*A) 8H*A)
1 DS UREEmS (ERIL) 14.17 13.73 12.73 13.10 12.36 12.08
10%UDESE  (ENL) — 0.9831 0.8568 0.7960 0.7582 0.7620
Es (%) — 4.05 —-1.05 9.56 0.26 4.01
RYFI—IBER (%) — 0.49 —-1.05 10.17 6.47 —0.08
e (F#RL)| 10,829,024 11,985,599 10,343,905 23,009,132| 28,197,385 24,837,440

GE1) 10BUMEEMS (DB GRIAD BIRENR—R) BRONYFY—JIF FE248RKD 1 DL B EMEZEREVCEHELTVET,
(GE2) 7S TP DMEELREE, 77V FOMEEREZRRLTVET,




BERIEICDOWVT

KEHEF. 2020F98ANS 202 1E3REECHIFTIF . FHA IO 94 )L ABEDENRENRLIIF
B BDIFA R C L D RIAENDHEEHNS . £F)1F L8 (HH8IFET) BRTHBLE U 3BEELIEIE. $EFB
EHBEER (FRB) [CLBBNNRERBERORACERAZREZZ (. EFFE T (M8IE LR UE U FHELIO
FOA I RADER/OBRLIEAIC LD BTNEESD. SFETERERIELS,

KESHOUHEE. 2020F90B FMATOFEIOFT DA )V AREINKICKDEEZERIT T FELEDD
D N0RICIEMEDOKRRTENRFE LT ENS ERICEHUE Ulc, ZOREKICH (I TH. DIF VERDERIC
& BESOMERBEOSFEIO. FRBON\NRUIBREBNBRRS NI EBENS FREATHBLELR,

RIVBTCIV—IVJEF 2020F9B(ICHKXTCOHEIOFT DA IV ADBEILKICLDELTEZZITTTRIEL
EBDDERICNMITEF. JOFTIAIADDIF VEBENBIB SN EREETFRUT ERUF U ZD%
HRSRICH I CIE R EDSREEDF &b ST BEIcAE SN TEH T 2EEICRUELI,

I—RTFUFICDNT

T7YRIF KRV TESICOBIRE T D EICKRY BKEDA VALNADERZEN VRN S, FrEY
WTA VDT RERBEBRUE T ERICHIO T HHBSIESHE FHBONET 7V IA VI IVDHFICEDIE,
NN THDEHMUIES I Y —PRIINDIREZTVE U,

ZORR. EII—EDICHBNTE. SHOVHE KEEE REBBHERED LAY RU.

RIFI—TEDEEICDNT

TDTSTME T7YRORRVETI SRAAGESS (RRILAYI &) DR EEEBIRE 1 DA B EMSEN
IFR—UDEERONL T,

%) RRIVBTISRAAGES (RRILAYI &) ONEEBIRE 1 DS EEME LY FIY—I DN
300

PN e R R R
b X0 e R
Xl e e
O KOl R e I
[0 ) P A0T% o e e e
0.0
0.5

EE298)  EBNLRTISZ AATES ERILAYYSBY)
REVEBTISZAAGEZ (BRILAYIHN) ERXVFI—T DREESR 7.V} £
NYFY—JEDQEERTE. IN—IVITBEBEZSDDEANE LI EI Y —Ro PEMNEIHEICS T 28R
BRDNFERTSAEREBOILIFN RV -V ZEEDELcA —ILRA—TEHE S T SRERERIF U,

AlCD




SEEICDOWVNT

LHA (202098 1H~2021F8831H) D10HUpEE GREAD FZNZENTROEBITI . BB TXK
DIHEEZSC10AWUEEEMBSOZENEE] F. B EEBICSIT2 10BN ERERELE T DENT.
FE FEHELTCVSHDTT,

(RRIVETISRAAGLS (RRILAYIHY)) (BEFRL)
ARES IDSTURSESS |y mpniee)|  mAEGmOmIE
20204 98308 12.22 ORSES ~0.08
20204108308 12.14 RS ~0.02
20204118308 12.42 3853 0.34
20204128318 12.49 3853 0.13
20214 18298 12.39 OASES ~0.04
20214 28268 12.20 ORSES ~0.13
20214 38318 12.04 3853 ~0.10
20214 48308 12.10 388 0.12
20214 58288 12.09 3883 0.05
20214 68308 12.12 ORSES 0.09
20214 7308 12.13 3858 0.07
20214 88318 12.08 383 0.01

CET) NOBIDEEEE]CEFDEERICSID10H DN EEEELHLCLET,

(F2) 1 OB B EMB LR S F UTOSERICRIELINBETHY. T7VFONGEELFRBIRICTERIZS L,
W1 OB B EMRELE (%) =100%a,/b
a=SFNEEBCHIB1 0B DR
b=SFNEZEBCHITD 1 OB HEEME+ SN EEBICHT 1 0B DEEEER

(E3) [(PESZSO1OHIMEEMBOZHER] F UTOFERICIVERINET,
DEEZST 1 0B IEEEMBOREEH=b—C
b=3ZNEFEHICH T2 10ZUNEEME+IZOEBBICHEII2 108U DECEER
C=HFNEEBOBERDODEEBICH(I 21 0B IEEEMS

(F4) 202098 30HDERIDHEEH (20204883 1H) [CH1F 2 1D UMEEMEE. 12.36RNLTUI,




<KSEODERGEH>

T7VRE SBRBREDHICE D TERZIT>TENIET,
SIERET 7V RERDURTKECDOVNTIFEEICHINUL DD BN ZRRIUIREZITOIHH T,

LB E>

RS ZAMNE BESHMEEDRRICBVT N DDISRAZERNLDISRAICHENT D KIcFEHMDI S ZA7%Z1D
DI SAICHETBDEVOICREZTREE T B2, 2021 F7B5BM THREEZITLE U,



LT7YVROBE>
PEPANIT OBV TIVIFES— T2 TV RN EREEE (RFILVET)
SEERRE T7 2 ROFGHAB SRR T,
MU BEBRHE. T7VREVN D THRISERTENTERXT,
EREt T7YROBEBNIE DRSS NIEZIR—N T2 UA (CREZTV EEDREZRIVBHISH A
VALRANZESIDETT,
FEIRENR KEMATEESS. REBEE. /\1 A —VNMESS TEREESFRE MBL VEEDAKRLEZ TEZCKR

BUERT  AEEBRILSS (MBS) . E—5'— VIBREESS (CMO) BRURINE—H"—-/VZ- X
I—REESE (CERBETVE T AAABEDDIE65%L LEKEDFITHNFETI DIL5ELET,
[RAIRE BSOS ANFS0%L_ EELE T —EDTHBRRICHWVWCHHABEEDS0%BZR
EESRBOIZCHUTIRET ST EN TEXTHAAEEDISWZ LREL T IEEZZOARE
DA DFITHDIIEZSHRE T 2 EN TER T B8R BISIEEZ TS NDIREIF TVERE A
REIELT, D7V ROEEBE CHHRNLERISHABRE TH AR EDBDREL —bDZEE)
[CRDFEZRHSUAKRIVETOUY -V ERUERICES THVY -V ZRT T EZENET
BIEH BEANYIICKY RV -KNVEDREBE LI AR—Iv—DERICEHET,
SORBDIITAR—Iv—DER RN T 7V RERASLUBENRUAT DR FEZR DI H. &
RMTUNT« TEREFRATSIENTERT,
T7VRDERBE | T7VROERREFERCEVREER D7 SA 7 VA N=VAI (- T E— U NIREB—EE
HIEVWFET )M TVE T SRERBRIRME IO/ IV —F &AL CERZETVE T,
BREBERTIF S EINET 7V I XTIV ZRE LB D ” FO—F(CK BRZEITLE
T 20DDHFEEEHEDEDET BLEERZD O TRENRZR HAS ROIRNHE
ZFOHEHFGHEZ RSO TR—NTx U4 ORBRETVE T,
FRKEHIR BERMBIUREBERRM(E 77V RCBEU T EELTROBREFRICIRLET
® F—EDHITAENDRES KEDFETHENDREZRE JRAEUTEED20%UTELE T,
® T —HTHDFEEMDH B M/ EHEMTHERRNDERER. RAIELT. TPV R0
THBEMREED 1 0% ZREELE T,
© FEE5HYS TR [EZ DMEFRFIS NcHGICHE VT HBRIFEE ISNTLRWVEEMD &H 5
SESFcFEAERMEEE \DREIL. RAIELTCT 7Y ROMEERED 1 0% ZREELET.
O NSANEREM T 27 VTS TPV REH T B—FHITHRDE—BEDIES N DRE (., ZZEE

FDI10RZREELET,
® DA — T TV REGEESFE REEANDREF RAIELTT 7V ROMMEELEAD 10%
EREELETD,

® FEEFDEAG P EFTIIFITVEE Ao

© —IFRYISE(ICLDIRITNODEBAZRE ZFEDEAZITILFTET B A FIBARERS.
TPV ROMEERERD 10%ZBABEVDDELET,

DECTE © ZIBRH(S. NG GRIND KU BRDERAN) ' SBSN2NERICR>CHEZBRAESL. B
BRiEEOXhWETORE T,

® EEXH DHIMICKIDEZEITORVWEE N BUE T,

7



<KBEEH>

KRIVETISAAAGES (RRILAYIHY))

B7O7 VR (RRIVEBTISRAAILS (RRILAYIHY)) EMDIRKRNIBEEI SAEDFEBEER
DR

2017 1ANS2021F12RDSEHICH T2 FEHEZR (BARER) OFHEENEZ. 77 VR (RRIVETIS
AAAGEZ (RRILAYIHY)) EMDRRNBEEI SAEDBETHERLICHDTY,

(%) (2017918~20214128)
100
+— RKBE
& «— FHE
B0 | «— F/ME |
62.7
60 | 598 UYL
421
T .
16.8 19.3
20 L ¢ [ B E IV
3.8 >.4
0 <* | ‘0.1 | 033 *
-4.8 -4.0
7.9 -9.4
20 PP -124. e T
16.0 -19.4
-40
T7VR BA#% SOEEYE e E TR BAEE SOEEE FrEEE
(ERIETIT AN

FERILAYISBY))

® LT ST TP VR RNV TI SRAAGES (RRILAYTIHY)) ERRNBEEI SRAZEBNICHBR TEDLIIERLIEDHDTY,

® 2 TCDEEISAN T7 Y RDRENREFBRIFE Ao

® PRI ST RRNBEETSRCDOVTIF2017F1ANS2021F12BDFHDER/KRICHIZER 1 FEOEEROFY-BFX-R/IVEXR
RUIEBHDTY,

©® TJr VR (RNIVETISAAAGES (RRILAYIHY)) DIEEEIF S IHIDNEEZBREUCEHFBUCEHREUEERTHY  KBEO 105/
DHEEMSICE DSHEUCEREBRBIBED HIET,

©® J7VR(RNIVETI SRAAGES (RRILAYIHY)) DERBREEEG RNIVETI SRAAIES (REILAYI G DRTBE THIRNIVET
THEINTHY HEICABRESNTEIF AU T ABILRELICIES ., LREFRBDEERLBIFT,



*BEET S AN

B #k - - - SRS A5 2 (TOPIX) (F25Ad+)

FEERR - -MSCI-KOKUSAI A« > Fw D 2 (BL 2583+ FAR—X)

FEER - -MSCIIR—I VT I —=Twh o VFvI X (BHAH . FIR—2R)

BAEE:--NOMURA-BPIEE

SEEE - FTSEHREE 1 V7 vI X BR<EER. HR—RX)

FEEE - JPEILAY-HNAN KRR A VFVIR-IR—I VT =y JO—/N\N)b T N—V T7A R (ER—2X)
CE)BADEHIF HEICABBRELTHIFT,

ESREIHK ISR (TOPIX) (BE=4Ad+)

REEAKEER (TOPIX) (A ) (& RREESFHE A BEHUAK T 5. BADOKA TS ZLEBICHET 5L LD IRENYRELTORELZEY
BNy RYFIY—UT EEZERBUCBDTY . /46, TOPIXICE T & 1FiE. AN EE T DM —YI D& [FRREIZSHE PR ICRBLE T,

MSCI-KOKUSAI o > 5w Z (BEZiAd . IR—2)

MSCI-KOKUSAI o > T 2 (B253Ad. FAR—2) [, MSCI Inc.hBaFE LTz, BRI < tROFEBORDERREL TIHUIE T R 7%
BUIEE0 T, 8. MSCl Index(CBIT 2 E/FIE. MMBAEEZ Diti—DHERIIFE. MSCI Inc.[RBLET,

MSCITR =YY TR —ryheA YF VIR (BS5AH  FIR—2)

MSCITR—IY 7R~ whe A VP9I A(ESAH FAN—2) [ MSCI Inc HBIFLL., EROFEEOHDENR U TEE LIS T. L%
ZELICBDTY, BB MSCl IndexICBIT 2 (FHE, N AT Oft—POHERIE. MSCI Inc.[CRBLET.

NOMURA-BPIE{&
NOMURA-BPIEEIF. BN BHE KA RUNERLUCVIHEADEEMZEOHOZNRICKRI LD ICRAREINRENBIENTT . BE.
NOMURA-BPIEEICEI T & 1FiE. BiRiE. NMEEZT OM—LIDEFN L BRNBSHASHICIRBLET,

FTSEREEA > FvI R R<BAR.AX—X)

FTSEHREREA > 7 v IR BR<BEARHAN—X)F.FTSE Fixed Income LLCICKWBESIN. BAZR<K R FEEDEHBEDOR SN ZS TS
DEHHFER CHEBTFHUIIEHTY . 33 FTSEEFREE VT v I RICE T 2B FES DANMEE T D—E)D#ERE. FTSE Fixed Income
LLC [CIRBLEFT,

PEIVHVANAINRYR A VFVIR-IR—=I VT I—yY-70—=NIb- T4 N—=VT744 R(EX—2R)

JPEIVHY - ANAVNRYR A VFVIR-IR—=I VT =Y - 0=\ T4 IN—=V T 74 R (A=) [F. J.P. MorganSecurities LLCH
B ARULTCVS FIEENRETI 2RIEEE CEBZNRICULIBR TI BB IPEILAY - AHNAVNRYRA VT VIR-IR—I VT —
Ty -IO—=NIb- T4 N—=2 T 74 RICBI T 2EEHE. JINMEHE T D—YIDHEF]IF. J.P.Morgan Securities LLCICBBLE T .




LKIT7IRT—9I>

272V ROEAEBEDAS (F529HKRIRE)

OfEA_LAI&EE
(A1 1,238 3447)

A=
U.S. Treasury Bonds 4.75%
U.S. Treasury Bonds 4.38%
U.S. Treasury Bonds 3.89%
U.S. Treasury Bonds 3.30%
U.S. Treasury Notes 2.58%
Federal National Mortgage Association 2.10%
U.S. Treasury Bonds 1.95%
AB SICAV | - Asia Income Opportunities Portfolio - Class ZT 1.34%
U.S. Treasury Bonds 1.04%
Government National Mortgage Association Series 2020 0.95%

(F) AL R (SHEE SR I UM ABEDFHERDEIG TI . 883 mBEFEBITIEDEVDH ERARSSE (2FMWR) (CERHDOMBHER

HOHELBFRBIBENHIFITLUTHISTBEKTT .

OZEREC S O=HRIECS

%t 3.1 2%*‘

242 1.02%
IS5V 1.03%
7 IUA 1.10%
IVFN1.11%
TSI 1.41%
XF37 1.55%
AHUZ 1.62%
WIEY IV 3.09%

ZDDES
16.26%

PAUNERE
71.86%

R TOMODEE-0.04%
LR 1BEEESHET,

R ZDBOEE-0.04%
TEIEEESHEI,

@ESHECS

KRIL
100.01%

ZDRDEE-0.01%
LIERIEEZESHFI.

GE1) HAAZ#HMCEIT DFMBBERFCOTILCR ERARSS (RN [CEHINTNVET,
(F£2) LEAITSTFHEBLBICIILEEDLEDEEH. 100.00%ICBR5BRVEENHIFET.

L] S| F298RK SE29HAD (RRIVEE T SRAAGESS (RRILAYTIEH4))
M & E # 8| 24,837,439,539KR R 58 O HE K O HE T &0 %W
RUETISAMEHER A B)RTAOH 37,531,8610 12,398.1670 | 28,489,2870 | 37.,531.8610
ROVECTTAANERE B R R 12.08%M)L 752,9550 o0 752,9550
(F) [MEERREL. 7V ROMEERETY, (2 () DEIF EBAICSIFBRT-BRUBIORTEONCTT .

10







