TIAT IR IN—OARBZAL —
FAVA A DAL R—bTFIF
KFILVET 95X JEEsk
WO TIWTEA—T o TORZHBNEREETCKRFILET

BERSEE(26FR)

VERCRT R 55 23 #1 (2014 429 A1 H~20154-8 H 31 H)
ZRH DEREA~

x| KR OZ AR GO EEILEL BT ET,

T TI9AT A2 RNR=u 284y WUF TFTF2AR 2W0WWET, ) —TAYV B AT
T F7A U (BUF (77 R E0WET, ) 1T, 20O, # 23 MorFE2TVELE, 22
: EARE ZHER L BT ET, ‘

E/EL—BOBSINTERYET LY, BEVWHLEFET,

77 v RORARIZ, LTFTOEEY T,

77 NIRR NTY L TNTEEF—T v« o FEFPRAERERETE Ck AR
fE3EHIR 7 7 ¥ ROTFEG I RT3,
ML, BHAHIE, 77 FEWO TS EL 2 LN TEET,
ERH# 77 ROBERBIL, D ENTEER—F 74 U HEEZITV., BEOREEZK 72

WBOENA I DNAEEGS HZ L TT,

EERE RS KEBONGES:, SR, A A —V FESR, FEEGERR &, I BEWVEEO K RvE

TERICEE LET, REFEARTESE MBS) | B—F —VHERGESE (CM0) 36 K OMRIE(TE

= e R R FEREIC L B EITVE T, SHAKFED 5 B 65% LI T KE O RS T

KRBT T DREFFE LET,

JFHI, BB IEFEDOMAANIZ 0% L LET, —EDOHHEREICB VT, HABED

o%ﬁ%&%ﬁ%iﬁ@&# WL TRETAZENTEET, MIAGED 3B5%% ERE L
FHLEE & Tk E LN ORITROFEFIEE T D 2 enTEET, W%, BAEHEY%Z TH

5&#«@&§mﬁwiﬁm

LB AR—T v —OEE, RN T 7 FEAB X OWIENR Y 27 O % X

B, TV RT 4 TELERNATAZ LN TEE T,

TZ7yROBERGE | 77 v FOBERIL, EFERATEWEREHFOT IAT VR« N—V RAF AL« T)L « B
(LUF M@t SvnEd, ) MTuEd, BEEMStE, 77— ) 4—
%%ﬁ%@%bf@%%ﬁmiﬁ

FEBMSHIE, FESTE T7 7 XA EAGTE@ME LTZMBOY o —FIC Ly, &
ﬁ%ﬁ%i#‘20®Aﬁ$&%ﬁﬁAbﬁé LT, BWHEREZ L > THRESSREK DA
T, i bAVRIE R OMAB L D & R THR— k7 4 U A OHEREIT £,

EaFeE IR BRI L OGBSt 77 o FICBL T, & LTROBEFRIRICRL 7,

.@*E@%ﬁ¢~®&§ﬁ\%E®%ﬁ¢ﬂ®&§%%%\ﬁ%kbf%%@m%%?k
L%

O [F— RITROFRIE AT REA RS F 7= XA e TiEEm~o&R&E X, FAlE LT, 77 v
R OGS FERREED 10% ZRE L LET,

Q5B AT E-IXF MBI SN -mSIcB W T, BB E I3 g] STV ARVl he
AARFES £ 7= 3SR TS E L~ OFE X, FHIE LTI 7 v FOMEERIED 10%%
[REEE LET,

OFNTANEERTDHT VT LT « 77 REIHET, F—RITEROR —FEEOIER~OHKRE
1T, YEZAEHEOD 10%ZRE L LET,

QDA —7 - = NEIBEFERE BEIEA~OREIL, FRIE LTTZ 7 FOMEER
DO 10%ZREL LET,

@G5 DIEFAMEIRZER D IFFTWER A,

@ HEEICL AT LDEAEZRE, £8OEALZITI ZLFTEEHA, EMEA
WEEIX, 77 v FOMEERBED 10% % B2t oL LET,

S EL 5 @ EH L, 77 v NFERIZIRET AMIGSICHY T 5 8FICOWT, HAxREELXES
L. ﬂﬂ\mé@ﬁﬁm%ﬁéﬁmfﬁ
@ EH oIz DEEITODRVGEERH D 7,

& E 547>x-&—>x¢4xzwv7t/7»7-11-14-7—w-1»
RITBRE  TIAT VR - N—U R 24 U=



I. ERDRBAL L VERRKIDHERS
(1) HHOERKEBAL L UVSERDERAH

W4HID 1 0% 0 MEEMEEDHERLIZ OV T
<7 T AJEFA >

(KRIL) (fEKRIL)
T " a1 N Y e Y R -
ol a0 7 T A JiEH 9. 16 F/v
F2SHAIR D10 Y72 v FiE EE A
6| 160 77 XJ%_[E% 8. GZ}K \i%

(SYEE&%E : 0. 35762k L)
ar 140 vk = .
7 5 R JEES -2.05%

2r FEELLER (5#) 420
— 1 OEfH A E S ()
— 103 REES (D ECE (GREE) BiREA~—2) (K#)

0 1 0
2014/08 2014/11 2015/02 2015/05 2015/08

(FE1) %R, BBIRTONEAZ DIRHCHERE LI b0 L AR LCHAEL TV EYT, UFRLTY,

(E2) 10%7- 0 SEAFEIL, BSlRio1I0 Y720 pEEELTEH L TCWET, LFRLTTT,

(FE3) 1A%y MUEEMES (B4 GRBIAT FHREN—2R) 12, BiSlfONEEESEREC T 7 o RAFRE Lz & 27k LTHE
LEHDT, 77 v REAOFEREN N7 f—~ 2 A% 7T HOTT, UFRLTY,

(F4) 104 7- v i pefiiks (B4 GRBLAT FRER—2) 1, BITHRO1 AN 7= 0 g EMik 2 S L LTEE L TWET,

(H£5) 77 7 OMBEREIL. 77 v ROMEFEREELYFR L TC0ET,

(6) 77> FOBAMAAEIC L W ERBSAMIITER Y 70T, BEHEOHEBEORNEZTTLOTIEH Y £HA,

FET7) 77V RIIR_RUrFw—Z IR ESNTEY FH¥A,

108 YMEEHEOFLEHER
EHER

- KEEE Otk D - 5-

THER

« EFIE Y AEAE OfliE O T I

c T — U U TEOARE D T K
 BEE R ASALE OfliE O T I




WS ELAIZ DU T

M (20144F9H 1 H ~20154E8 A31H) D1R M7= v il (BiSIED XFhEFNTERDO LB T, Lk,
TERO HESZETIN Y70 MG EMEOZEEE] 13, Y EE B ICB T 5104720 pEEHE & g
THEHMT, FEEFEHLTWS LD TT,

<7 TR JEE> (H: K )
PRER | AP0 MR | o) et 00 | aegtuseeo i 0
20144F 9H30H 8.99 (8 ggg/f) —0.14
20144F10H 31 H 9.03 (8 gig/f) 0.07
2014411 H28H 9.02 (8 gig/f) 0.02
20144F12H 31 H 8.94 (8 gig/f) -0. 05
20154F 1H30H 9. 06 (8 ggg/f) 0. 15
20154F 2H27H 9.00 (8 ggg/f) -0.03
20154F 3H31H 8. 98 (8 ggg/f) 0.01
20154 4H30H 8.96 (8 g?j/f) 0.01
20154 5H29H 8.93 (8 gig/f) 0.00
20154 6H30H 8.76 (8 gig/f) -0. 14
20154 7TH31H 8.73 (8 gig/f) 0.00
20154F 8H31H 8. 62 (8 gig/f) -0. 08

(FE1) MY SEEHE) [CIESRERICBIT510Y% 720 OSRAeHEATH L TWET,
(FE2) [R1RY7- 0 & PEMRE L) L1, LTOHARICEI Y HEHINMTHY ., 77 v FORZEELIFRRDAICTEELZE 0,
KLY 72 0 WG pEMAS L (%) =100Xa, b
a=YUFNETE A TR D 1R Y720 Sy EA%E
b="Y%/ Bl B IZ31T 511 272 0 M PEAGRS + M 5% 0BV AICHB T 210 470 Bl a4
(E3) e x &0 Y720 MG PEMEOEEFE] L3, UTofERICEIvERShET,
B E el 04 72 v W AR DA B =b—c
b=Y% Bl BIZ31T 511 272 0 W PEAGRS + M 5% 0BV RSB 210 470 Bl a4
=Y B4 B OEFTOSELYE BRI D10 Y472 0 SE PEATRS
(£4) 20144E 9 A30A OEATOSEE A (2014458 A29 ) I2H 1 511 Y72 0 Mg EEMIARIX, 9. 162k KL TLTZ,

g



BB REIZOWNT

KEEETS X, 90 5201641 H RICo T TIHECFERN Y 27 O @£ 00, R O &7 £
S I B (FIEI D IXET) LE L7e, Z0%IEKEMEFIHEFES (FRB) OF| EFBROEE v 280
MRIZ T FIEY T ER) Lebon, 6 LBIIFY & v IERCPERFICHT 2 8& 2% E~0ik
e OFENE NI E Y MMAKIT LR FlEIV KT LELE,

KEEFIE O HAE ST, BP0 520 144E 12 A FaIs /i Tk, Rl O 2% E2Z T = xLX— - &7
Z—%HDICRES FHLE L, 2O%IE, JFIEMER FIFIEEFVELEZ LR LI E0BRINTK
EORFIRIE NI -2 L2 826 ER UE L2, 2016486 H UL, TERFE~DE &R K2 RIc
HOMGRICHERS L E Lz,

NVETZ~v— Y ZETGIE, #9120 52014F12 A FANZ T TXHECFER Y A 7 O E D A4S
DRFEREEZITTHELE L, 20%, KK O FFILE 0 2 Enb EF Lzt oo, 201645 H AL
B 1 FP E R L6 T D P UMM RS AN I Lo 2 e E a2, WGl REB e £ LT,

BAR—F74 ) FIToNT

772 RiE, K RVETERICOBBZRE T2 LX), mAMEDOAL VU DNAOHEGREBIE LR,
XY EEATA O REESEBRLUET, EBHICH-->TIL, UMb Ekx, HEMMTE 77 oA A LH
VRIS &, A TH D LW LGt 7 X —8 R ~DOFREEITVE LT,

ZORER, B X —EoIZB N TE, KEEME, SRR E, o~ — U 7, S BTEBEE EA
frE7av F L7,

WEEOXR LT B H MO E728W
WHIRIRIEIC BT 2 AMAER% O ER 8 oW TiE, %ie . 77 > RORERE, o T (3) BE
HANGEFHAMES ] 2 28R E I,

W45 % OERGF#

PR F L, BEEZ P LICEeHICRET 2 L R T ET, KERFIIEESEREHICEENRRD
N5 L, FMZAEAEEZRL BT EFHRL WL Z LR ENS, 5% EIEARL—2IINET S & P48
LTCWET, KEFBUEFHES (FRB) IFENICT7 =T I 7 7 K FREFo5| EiF#5ET 5 & A
TWETR, Fl EFRBECTHBICBVIAENRTVWEZ & EhbE T, & ERR— 2N b DI D
EEZTVET, FEBEBERICBOTL, v— X oo 2h 8 (RS I LE S E5MMis o EH) BNifFT
&5, KEEMBED S BHREEAELgG L CWVET, FEREBEBERICBWVTI, slE&iEo~vy—T U 7 ERE
D HAREOMMEZEGF L TCWET, B, &A1 7 EOEHEE EMBENELS, 77 NI 55
WMBEIRENEE D EB X DN DEEHARBERRIESR e EOEEMRTERICOEEDHRAHTE TS &
EZTCWET,

77 ¥ RCIE, KEREBEEEEOKEEE & Do mREEKER L o~ — Y T ESE IR D 1 EF 7 &
DIEFETEE IR A T DI A HERF L, 51 & X e RI[E 0 O % H F5 318 I & fike L
T ET,



(2) EROAM

<7 TR JiEE>
B I B DR
77 v NEEOREEREL., OENTO
27 RIEHD B & OB EREO TEROERL 10% i;;£§i§i§g$gf@iF$§ﬁ
B WM CEEREENICS, R, WO & ooy T RSt AR
AEWEAE ERET, ) L BN T 7 FREFIA 272 Wi e
ik DAFE L OH R - A B
D FEEHH D FOAT 5 D S
- e o 5 5 4 . - o T7 Y RDY T AGERICET D7 7 I
W7 W77 REERO N« OMBEREO TIEOER.10% |1
£ A ey 0 3 - - o NIRRT NT DT 7y NilERS L OFEHE
B2 7 7 NEERO H o OMBEREO VIBOER10% | e T e e
PR AT, W & OV 3 B AT
NI TNT ORI RAEITICREN . 7 7 v OB
LRI ET, UKMMIL. GHES— 2 OB & T3 %
EEERRTER, B OM LS bE T, SEHESRTHRM . RE R E & O AT
PR RS XN ZEBHRNITRML Y 7 FOMEBERBICESWTCEHE| 7 7 v NEECREED
LEERRTHM S 2ER1.00%% FIRET 24 LET, Bk - A ERATES
(AR 12, BR Rk Sh 5 RO SYTHR . Z ol
& WAFEE (bLlbhid) BIOBARMBIEENE
A, )
%@MﬂD%ﬁOIW/ ATy FIRBHER., Bid., HME R
(4 ) I R (Fpale+7e s L ORAT ) | AT

(%) iz

WX, B BSOS ZTE L TWET,

Moo CH8) 1 i3, EHRRFECL VEBT

LHLOREEERDZLONEGEENE T, HFELE YWOT 7 FOET T AFHFICONWTOZTOMOERHOEEE 7 7
¥ ROEHIROME ERFE TR L TI00Z2 3 U REFIR L TWE TR, EEOLRLITRLY £3,



I. EREE
(1) #MEEDHTS
TRAEE LD L OHEBEFHELE P OK B ROMEEDOHBIZ. LT LBV T,

A PERRAE 1 A% 7= 0 HE g
(77 R&aR) (7 TR JFEHR)
Tk R EpilE! * Kv !

Parany A= iEe

BUREHER 5, 139, 935 619, 928 8.71 1,051
(20064£ 8 AR H)

Parany A= iEe

HISZFHFIEA 5, 115, 793 617,016 8. 64 1, 042
(200748 H R H)

Parin AN iEe

L FHEA 4, 333, 549 522, 669 8.35 1, 007
(200848 H R H)

Parin AN iEe

BATRFHER 3, 715, 965 448, 183 8. 26 996
(20094F- 8 H K H)

Parin AN iEe

LS RFHEA 5, 093, 555 614, 334 9. 07 1, 094
(201068 H R H)

Parany A= iEe

IO FHEA 4,585,218 553, 023 9. 04 1, 090
(201148 AR H)

Parany A= iEe

H20ZEHEA 12, 810, 871 1, 545, 119 9.32 1,124
(20124£ 8 AR H)

Parany A= iEe

B2REHER 12,297, 166 1, 483, 161 8.79 1, 060

(2013428 AR H)

Parin AN iEe

R22RFHER 7,905, 451 953, 476 9.16 1, 105

(201448 AR H)

Parin AN iEe

BLBRFHEA 6, 918, 768 834, 473 8. 62 1, 040

(201548 H R H)

201449 AKH 7,573, 344 913, 421 8.99 1,084
10K H 7,625, 734 919, 740 9.03 1,089
11AKH 7,573, 515 913, 442 9. 02 1,088
12AKH 7, 444, 305 897, 858 8.94 1,078

201541 AKH 7, 540, 320 909, 438 9. 06 1,093
2 HXH 7,653, 403 923, 077 9.00 1, 085
3 AXKH 7,648, 698 922, 509 8.98 1,083
4 AKH 7,668, 086 924, 848 8. 96 1,081
5 AXKH 7,689, 009 927,371 8.93 1,077
6 HXH 7, 450, 031 898, 548 8.76 1, 057
7HXEXH 7,223,598 871, 238 8.73 1, 053
8 AXKH 6,918, 768 834, 473 8. 62 1, 040

(GE1) 7 7 AJFERIT, VI v TN THEERGIFTIC B SN TnEd, =720, RBGIFTCORSIEREITH Y A,
(E2)AREZHR KRRV LET7 AV IERERNLVERETLOL L, kMo &GRRIE, BE L MASH=2H1RUF JH#RITOF
274412 A 30 H BIEIZ I 1 A xR EBE R EMEGOME (1K Fr=120.61M) XV 9, LLFRLTT,



(2) DEEDHF

<7 T AJREE>

ety 1 04720 5Ed4
p/S K JL
%14 = EF OF 0. 4452 53. 70
% 16 &= EFF O JE 0. 4380 52. 83
w16 = B O OE 0. 4380 52.83
w17 o= B O OE 0. 4380 52.83
w18 = B g E 0. 4380 52.83
w19 = B g E 0. 4052 48. 87
%20 = EFF O JE 0. 3888 46. 89
%21 &= EF O JE 0. 3654 44. 07
%22 & EFF A JE 0. 3576 43.13
%23 &= & O 0. 3576 43.13
201449 HKH 0. 0298 3.59
10HKH 0. 0298 3.59
11AKH 0. 0298 3.59
12HKH 0. 0298 3.59
20154E 1 HKH 0. 0298 3.59
2 HRHA 0. 0298 3.59
3 HKH 0. 0298 3.59
4 HRH 0. 0298 3.59
5 HKH 0. 0298 3.59
6 HKH 0. 0298 3.59
7HAEKRA 0. 0298 3.59
8 HARH 0. 0298 3.59




(8) MERVERLOER

TRIRFHFEICET 57 7 AJAEZROMRTER L ORR L O FKii72 b N Tl atFEEORBIE DO RTH N

Bix, ULToLkh TY,

<7 T AJAk% >
At B OB R O et N

PP ooy | (s | o109
isetin G1mi 106 | (0126959 | (147,430,290
P Gestste) | (2146900 | (o6 550,99
FITRFHEN (i ggg: §§§> (21 1;2 i;g) (23: gﬁi ig%
18R G osnsis) | ooos7en | (6800 199
102 FHER (Ar im0 | s e | o4 ees 20
20 FHER Qo 1w0n39 | 1415559 | 0 e300
21 RFHER Gsmnn | (sisssee | oL 199
20 FHERE é 222 gﬁ) <§j ggi 828) (ﬁ: igg: ﬁ;)
F23RFHERE é ;12 22; <§j gig: 823) <§; Zi 335)

G (MO AENICBT 507, B LB X 0% E kT,




M. 77 OEERKR

MBHER (TAVDhY - AVhL-

20154E 8 A 31 H& T4EE
(1) EfExrpEzk

g e

B A MAL SR — e

TE W TES

AT 433 L ORIFE
7 7 ¥ REEHRTBEIRINA
Bils

PG MAEARFE H AR A
2T FEORFLAT L I T L
el 2 TR E BT S
AT TR D RIFE
SR AI AR FEB AN
ATy TRIZBLFEAM S
BAFRESR I AR D AL 4

T DD AU

A &

PR Z R T~ DO RIL S
7 7 v NERE R ARG
FAh 5y B

BB A ML AR A
S 2 T ROAR BT R
AT FHREHFHNHE
WL AR ORIL 4
ATy TERKOFIZ T LI T A
SRR AR B R E
AT TINR D RALFILE
FATA T > a o —
RALE R Z OMAER

& ER

MBERIC T 2R ES RO Z L,

R— b+ VA DHZEHRR)

TIAT VA e R— AR A

&k - AEHEE
201548 H 31 H Hi/E

TAVA A hL -

R—r2x+0)F

Ck ) (FM)

6, 754, 459, 516 814, 655, 362
91, 707, 293 11, 060, 817
93, 269, 372 11, 249, 219
32, 205, 990 3, 884, 364
43, 245, 595 5,215, 851

5,421, 396 653, 875

28, 098, 261 3, 388, 931
1, 387, 355 167, 329

5, 545, 380 668, 828

5, 493, 266 662, 543

6, 186, 977 746, 211

0 0

0 0

7,067,020, 401 852, 353, 331
45, 030, 814 5,431, 166
38, 204, 770 4,607,877
22,355,921 2,696, 348

8, 449, 858 1,019, 137
20, 123, 823 2,427,134
3, 151, 835 380, 143

0 0

182, 840 22,052

0 0

364, 036 43, 906

0 0

10, 388, 256 1, 252, 928
148, 252, 153 17, 880, 692
6, 918, 768, 248 834, 472, 638




(2) FHASFHHEE

BB
FLE
[LREE N LY
AT T
BAFREZRIGE . HIAR

# M

PR

izl

g Rl
FEEHLRAT N

ATy AR D E

B

RS

PR R

&R X OB B EE AT

2

Z DA

AR F T 1 IHER O
il ]
BEM (H) &

FEL (R) 1

BEAMES, B TR. AV 7

ERMSEMERK), ATV a v B L OEE
TRIRBL
REH () EOEH)
BB A MhRESR

e 2T A
AT

e e )
FATA T a v

T FEE

7 7 v RREFES]
Q) %

R TR

Syl

B ERE

oy
T R
#HOxR

MHERICH T 202 RO Z L,

TIAT VA e IR=U AHA
BERRLIUMEELYHES
20154E8 H 31 HICH T LI-4E &

TrAIVAY A 2HL -

R—bk2o2+0)F

Ck F) (TH)
429, 288, 275 51, 776, 459
5,205, 851 627,878
15,497, 734 1, 869, 182
0 0
449, 991, 860 54,273,518
78,723, 082 9, 494, 791
8,070, 007 973, 324
6, 991, 639 843, 262
5,011,811 604, 475
5,418, 326 653, 504
3,447, 874 415, 848
1, 153, 969 139, 180
377, 301 45, 506
217, 459 26, 228
200, 020 24,124
610, 948 73, 686
110, 222, 436 13,293, 928
0 0
110, 222, 436 13, 293, 928
339, 769, 424 40, 979, 590

(376, 669, 361)
0

(372, 266, 702)
(19, 213, 482)
(2,779, 448)
12, 629, 558
0

(45, 430, 092)
0

(44, 899, 087)
(2,317, 338)
(335, 229)
1,523, 251
0

(418,530, 011)

(269, 804, 473)
0
(298, 348, 752)

7,905, 451, 484
0

(50, 478, 905)

(32, 541, 117)
0
(35, 983, 843)

953, 476, 503
0

6, 918, 768, 248

834, 472, 638




TIAT VA e NR— AR A

FATHSH
20154E8 H 31 H BIfE
FAYAY A VAL R—rD7+ )T
7 T ARG (=) 7 T AR AR AR ()
A 81, 348, 813 C2 ELR H 11,299
A2 35, 436, 110 CK 713
A2 CHF H 978, 098 CK EUR H 539
A2 DUR PH 47,300 CT 68, 620
A2 ELR H 2,779, 803 CT DUR PH 7,067
A2 SGD H 141, 310 I 5, 987, 733
AA 3, 525, 582 12 15, 896, 591
AA AUD H 3,167, 767 I2 CHF H 6, 884
AA CAD H 14, 921 12 DUR PH 8, 567
AA DUR PH 9, 908, 160 12 EUR H 215, 995
AA EUR H 5,576 IA DUR PH 7,288
AA GBP H 43,940 IT 9,955, 921
AA NZD H 246, 873 IT AUD H 53, 201
AA RMB H 6,913 IT DUR PH 7,156
AA SGD H 8, 722 IT JPY 336, 577
AA ZAR H 3, 385, 685 IT JPY H 168, 357
AK 24, 996 IT RMB H 6, 759
AK EUR H 543 IT SGD H 9,263
AR EUR 9, 707 J 37,274, 222
AR EUR H 8, 850 N2 1,075, 432
AT 188, 662, 912 NT 1,317,483
AT AUD H 48, 425, 184 S 3, 807, 836
AT CAD H 8, 038, 557 S1 17, 410, 019
AT DUR PH 69, 796 S1D 17, 039, 269
AT ELR H 2,776,125 SA 269, 248
AT GBP H 2,922, 772 SHK 1,005
AT NZD H 2, 154, 804
AT RMB H 1,329, 207
AT SGD H 8, 666, 934
B 10, 130, 022
B2 1,105, 654
B2 SGD H 10, 101
BA 4, 449, 780
BA AUD H 1,894, 920
BA ZAR H 3,779, 316
BT 38,379, 989
BT AUD H 13, 808, 924
BT CAD H 268, 226
BT EUR H 125, 373
BT GBP H 328, 573
BT NZD H 419, 449
BT SGD H 6, 353
C 25, 480, 513
2 5, 430, 009
C2 DUR PH 41,983

,10,



FTIAT LR N AHA
#EHER
$:kr 1€ 22— AD: ZE RV CAD: BFH KV CHF: AAf A T7Fv )/
CNH: HE £ A¥—V v 7 - R R/¥ AR NID : =2—Y—F 2 K- KL/
SGD : U HAR—N s KSR T 7UH » T RTHER)

FAVA A hL - R—bTF+)F

201548 31 H 20144E8 A 31H 201348 H31H

i PERE $ 6,918, 768, 248 $ 7,905, 451, 484 $ 12,297, 165, 904
U T AEIEERA A Y 72 0 W E AR

A $ 8. 47 $ 9. 00 $ 8. 64
A2 $ 25. 32 $ 25. 68 $ 23.51
A2 CHF H CHF 15.33 CHF 15.72 CHF 14. 45
A2 DUR PH $ 15.27 $ 15. 58 N/A
A2 ELR H € 17.83 € 18.13 € 16.61
A2 SGD H SGD 17.61 SGD 17.81 SGD 16. 34
AA $ 14. 21 $ 15.33 N/A
AA AUD H AUD 14. 15 AUD 15. 27 N/A
AA CAD H CAD 13.90 CAD 15.01 N/A
AA DUR PH $ 13.87 $ 15. 08 N/A
AA EUR H € 13.94 € 15.01 N/A
AA GBP H £ 13.90 £ 15.02 N/A
AA NZD H NZD 13.97 NZD 15. 04 N/A
AA RMB H CNH 93. 37 CNH 100. 15 N/A
AA SGD H SGD 14. 10 SGD 15. 20 N/A
AA ZAR H R 94. 00 R 101. 50 N/A
AK $ 14.11 $ 15.02 $ 14. 27
AK EUR H € 14. 16 € 15. 06 € 14. 29
AR EUR (8) € 14.52 N/A N/A
AR EUR H (8) € 14. 27 N/A N/A
AT $ 8. 45 $ 8.99 $ 8.62
AT AUD H AUD 14. 52 AUD 15. 46 AUD 14. 87
AT CAD H CAD 14. 28 CAD 15.22 CAD 14. 61
AT DUR PH $ 14.23 $ 15. 24 N/A
AT EUR H € 14. 30 € 15.21 € 14. 58
AT GBP H £ 14. 29 £ 15.22 £ 14. 62
AT NZD H NZD 13.73 NZD 14. 60 NZD 14. 00
AT RMB H CNH 95. 31 CNH 100. 71 CNH 97. 24
AT SGD H SGD 14. 28 SGD 15.18 SGD 14. 59
AT ZAR H N/A N/A R 100. 11
B $ 8. 47 $ 9. 00 $ 8. 64
B2 $ 20. 98 $ 21. 42 $ 19.75
B2 SGD H SGD 17.11 SGD 17. 41 SGD 16. 08
BA $ 14. 03 $ 15. 26 N/A
BA AUD H AUD 13.96 AUD 15. 20 N/A
BA ZAR H R 92.97 R 101. 17 N/A
BT $ 8.51 $ 9.04 $ 8.67
BT AUD H AUD 14. 54 AUD 15. 49 AUD 14. 88
BT CAD H CAD 14. 16 CAD 15. 07 CAD 14. 46
BT EUR H € 14. 31 € 15. 22 € 14. 59
BT GBP H £ 14. 36 £ 15. 28 £ 14. 65
BT NZD H NZD 13.78 NZD 14. 64 NZD 14. 04
BT SGD H SGD 14. 32 SGD 15. 20 SGD 14. 60
C $ 8. 47 $ 9.00 $ 8. 64
c2 $ 31. 63 $ 32. 22 $ 29. 63
C2 DUR PH $ 15.11 $ 15. 49 N/A
C2 EUR H € 17. 46 € 17. 84 € 16. 40
CK $ 14. 10 $ 14. 99 $ 14. 26
CK EUR H € 14. 16 € 15.03 € 14. 28
CT $ 14. 14 $ 15. 03 $ 14. 42



CT DUR PH
I

12

12 AUD H
12 CHF H
12 DUR PH
12 EUR H
IA DUR PH
IT

IT AUD H
IT DUR PH
IT JPY

IT JPY H
IT RMB
IT SGD H

J

N2

NT

S

S1

S1D

SA

SHK (15)

A — o— 1 HUE AR
A2 — = — o A EKE*
AK — oo— v B AEx
AT — =— o A 4E*
B — o— o HABKE*
B2 — o— 1 HE AR
BT — ==— v AR 4H*
C — o—nm HAR A
C2 — =— 1 P E AE*
T - = — o %E*
12 — o— o B 4e*
S1 — =— v #a e %rx
S1D — = — 1 HUE KE*

jm)

R=d

CHF

A MDD DHHDDDHDD DDA A A A AL N A

14.
8
14.
N/A
15.
15.
18.
13.
13.
13.
14.
11, 236.

20
47
62

59
27
69
89
82
60
16
00

9, 095

.07
.45
.62
.44
.73
L17
.63
.48
.97
.94
. 56
.58
.59
.54
. 56
.71
.59
. 56
.21
. 56
.04
.62
.81

R=d

CHF

“o M

AUD

A

CNH
SGD

A A A N N B A

O ONORONONONORONONORNORNONO)

15
9
14

15.
15.
18.
15.
14.
14.
15.
10, 163.

9:
102

15.

15.
14.
16.
18.
16.
102.

. 20
. 00
.75
N/A
90
51
91
09
69
50
17
00
673
.57
35
. 16
74
59
18
73
46
16
N/A
.85
.55
.43
.84
.85
.30
. 88
.85

. 85
.23
. 26
.53

AUD
CHF

AUD

A

SGD

A B A

=2

)

O ONONONONONORORNONO]

N/A
8. 64
13.43
19.00
14.53
N/A
17.22
N/A
14. 10
13.95
N/A
9, 192. 00
9, 297
N/A
14.75
8.79
14.50
13.99
N/A
17.01
15.80
N/A
N/A
6. 54
17.79
N/A
6. 52
6. 54
14. 94
6. 56
6. 54
22.42
6. 54
10. 16
12. 87
11. 95

* fEROBRTOR,

(®)
(15)

TEMBALE A : 201542 4 20 H
EHBAMGH : 201548 A28 H
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FTIGAT VAR e R AR A
BAFREMEICR T B30
20154E8 3L HICH T LI-4ERE

HEA - — A

TIAT VAR N—=ARA Y (LT I77 2K E0o, ) IE, VI BT VT RAEOERIZES
XBRTEEINT-IHEESTIEE(EZE (fonds commun de placement) T&H V) . HE(EFEICEIT 520104124
17THE @&EF) LT M20104EE] 2vd, ) O— R ICHESEEREINTWS, 772 Rid, L7
YT RAEOERICESER LSV I B TN TR EOEEFZ2ETHENTH DT T4
TURN—UVRBEAL e VT VTN T « TR« f « T—)b )L (LT EFHEM Lo, ) I
FoTxoFEH LIF 1ZEE Lo, ) OFEO-DICEHERN SN TS, 77> Rk, 774
TR e N—=U RS A (BLAFR - AllianceBernstein) OAFT, A—A MU T, FAVEBINRAA
ALSMZBWTHEET 217> T\ D, 77> Ri, 2009427 H 13 H FFECIE#EE2009/65 (HLIER) D15
(2) DEFROHPANTFEMEMO & Hilk 2 GRS LT 2 EEFE ( TUCITS) ) & L CHEsEL2 AT 5,

2014410 H 23 H (2, BHEAHOBHIESIE, 2014 12H1IBICONEEL DD E LT, Za—r3L -
ALY NRTF 4T R T VAL ET Xy T N e~w—FryY LT Ty b AT R—
N7+ V) AICERTT DL a2k L,

20144F10H 23 HIC, 7 7 v ROEBEStEORHIKSIL, LT 2 RS LT,

— 2014411 A28 HICZh A4 LD D E LT, Za— b Za—R+« N> R B— 74 U FOEKE
BB LOFEAIEET S,

—2014F11A28BIZ N EELDEDE LT, mv—V 7 - w—F Y Jua—X R =75 U A4D
BEHMNEB X O F 2 EET 5,

—2014FE12H 11BN EZETL DD E LT, Ju— )b a P RXTF 4T e R—+ 75V F (TR v
Thew—lroY e wAFTEY N AT K= 75 VA& OBAED Y 7 AA, A2, B, B2,
C, C2, 1ZZIEFEHA FNFHAX, A2X, BX, B2X, CX, C2X, IXZISFEHIC, FIEET H 2 L 2KERT 5,
IND T T AZASFERX, 230D 7 T AR DOBET 5% H I X > TORBEARMEFIEETH 5
ERESND,

77 v RIZBUE, AT OQEHOR— N7+ VA (Fx%, flxlc, TRHBLT TR—Fr7xV
F eV, ) MOEROMNOEFETHEMRINTND, &7 7 ADZHRIT, FF— N7+ U A ORE
BMRESZ OMOMEFEICB T DR 2 RET D, 7 7 AOEZIKAHRIT, DB L OERE LICBE L CH
LEOHRAEHT 5,

UTFoORIZ, 58— b7+ U AOERABLH B L2158 A 31 HHAERTZ SN TWD 7 T AZ SRR
D—EHETHD,

TIAT VA e NR—=VRAF A — EHBKA [RFE 7 T A% iR AES%
FRay S hew—rh oY < /LFT 20044511 H2H A, A CHF H, A EUR H, A HKD, A SGD H, A2X, AD, AD AUD H,
ty he g hHA - FR—+74U A AD CAD H, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,

AD ZAR H, AR EUR H, AX, B, B HKD, B2X, BD, BD AUD H,
BD CAD H, BD EUR H, BD GBP H, BD HKD, BD NZD H, BX, C,
C2X, CD, CX, I, I CHF H, I EUR H, I SGD H, ID, IX, N, ND,

S1
HAFIvT T 4= 774K 2004411H2H A, A EUR H, AR EUR H, AX, B, B EUR H, BX, C, C EUR H, CX,
A= TV A I, T EUR H, IX, S1 EUR H, S1 GBP H

Ja—sy ez A4T 4 - T LR 20038910 A AERH, B, C, I, S, SI, SIA GB, SA GB
S el N U
Jua—sr e Ja—A .« LR 19914E10H25H A, AX, B, BX, C, I, S, SI, SD

S el N U
Ja—s e R a— 2006464 1H A, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H,
s A= T F VA AD SGD H, AD ZAR H, B, BD, BD AUD H, BD EUR H, BD GBP H,

BD ZAR H, C, I, S, S1, S1A GB, SA GB, SD
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TIAT VA e NR—=V AR A — EHBKA [RFE 7 T A% iRk A%
R S A Y S 19924:10H30H A, A AUD H, A SGD H, B, BAUD H, C, C AUD H, I, I AUD H,
Ja—A .« R—K7+ VY% S, Sl

TAY Ay s Ta—2A 199741 A 2H
cR—= T VA

StE~74 v - U —F 20064E6 H 1 F
A= T7 VA

2—aY =y ANTTIvT . 19994F:2 H 26 A
NYa— -« R—=+7x VA

ER = VI AY JEES 20064E6 H 1 A

s AR— b7V F
TIOT c Ty J A=V R
TIAT 4 - R—=F TV F

200911 H30H

TIOT XU T 4w sy A=Y 2010F9H 16 H
¥R ITAT 4 K= T F VT

VXN e ARTTV T -
N a— s R=Fr7+UF

20054F12H 15H

FvAF ARF2=F (—
c K= T U F

20074-2H 1 H

Jua—s)b e IR R
cAR— 7 F VA

19964F9 A 16 H

Ta—) e g « f—)L K 19974£9 A 22 H
cR—= 7 VA
TAVAY AT A 19934E7TH1H
cAR— 7+ VA
=Rl =l AV GV VN 19994F2 A 26 H

cH— R T U

A, A EUR H, AD, AD AUD H, AD ZAR H, AX, B, B EUR H, BD,
BD AUD H, BD ZAR H, BX, C, C EUR H, I, I EUR H, S1, SD,
SK

A, A AUD H, A CAD H, AEURH, AGBPH ASGDH AN, B,
B AUD H, BCAD H, BEURH, BGBPH C, CEURH, I,

I EUR H, IN, S, S1, S1 JPY H

A, A AUD H, A SGD H, A USD H, AR, AX, B, BX, C, CX, I,
IX, S1, S1 USD H

A, A AUD H, A SGD H, A USD H, AD, AD AUD H, AD SGD H,
AD USD H, B, BD, BD AUD H, BD USD H, C, I, S, S1, SD

A, A AUD H, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY,
B, B AUD H, BD, BD AUD H, BD CAD H, BD EUR H, BD GBP H,
BD NZD H, BD ZAR H, BY JPY, C, C AUD H, I, I AUD H, ID,
ID AUD H, S, S1, SD

S

2, A, A AUD H, A EURH, ANZD H, ASGDH, A USD H, AD,

AD AUD H, AD NZD H, AD USD H, AD ZAR H, B, B AUD H,

B NZD H, BD, BD AUD H, BD USD H, BD ZAR H, C, C EUR H, I,
I EURH, T USDH, S, SEURH S1, S1 USD H, SD

A, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H, B, BD, BD AUD H, BD CAD H,
BD EUR H, BD GBP H, BD NZD H, BD RMB H, BD ZAR H, C, I,
S, Sl

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,

AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NZD H, AT SGD H, AX, B,
B2, B2 EUR H, BA, BA AUD H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NZD H, BX, C, C2, C2 EUR H, CT, I,
12, 12 AUD H, I2 EUR H, IT, IT AUD H, N2, NT, S, S EUR H,
S SGD H, S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NZD H, AT RMB H,

AT SGD H, B, B2, B2 EUR H, BA, BA AUD H, BA RMB H,

BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H, BT GBP H,

BT NZD H, C, C2, C2 EUR H, CK, CK EUR H, CT, I, I2,

12 AUD H, I2 CHF H, I2 EUR H, I2 SGD H, IQD, IT,

IT AUD H, IT RMB H, J, N2, NT, S1, S1D, SA, SK, SM AUD H
A, A2, A2 CHF H, A2 DUR PH, A2 EUR H, A2 SGD H, AA,

AA AUD H, AA CAD H, AA DUR PH, AA EUR H, AA GBP H,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH,

AT EUR H, AT GBP H, AT NZD H, AT RMB H, AT SGD H, B, B2,
B2 SGD H, BA, BA AUD H,BA ZAR H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBP H, BT NZD H, BT SGD H, C, C2, C2 DUR PH,
C2 EUR H, CK, CK EUR H, CT, CT DUR PH, I, I2, I2 CHF H,
12 DUR PH, I2 EUR H, IA DUR PH, IT, IT AUD H, IT DUR PH,
IT JPY, IT JPY H, IT RMB H, IT SGD H, J, N2, NT, S, SI,
S1D, SA, SHK

A, A2, A2 CHF H, A2 SGD H, A2 USD H, AA, AA AUD H,

AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD H, B, B2, BA, BA AUD H,

BA USD H, BT, BT AUD H, BT USD H, C, C2, C2 USD H, CK,

CT USD H, I, I2, I2 AUD H, IZ2 CHF H, I2 USD H, IT USD H,
S1, S1 USD H, SA USD H

,14,



TIAT VAR RN—v 2% A v— EFARKA WRIE T T A58 RES%

TV =y 20064E3H23H A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,

Fyh e RmR—=rTF VA AA CAD H, AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT NZD H, AT RMB H, AT SGD H, B, B2,
B2 EUR H, BA, BA AUD H, BA RMB H, BA ZAR H, BT, BT AUD H,
BT CAD H, BT EUR H, BT GBP H, BT NZD H, C, €2, C2 EUR H,
CT, I, I2, I2 CHF H, I2 EUR H, IT, IT AUD H, IT EUR H,
IT SGD H, N2, NT, S, S EURH, S GBP H, SI1 2, S1 EUR H,
S1 GBP H, SA

T =T [ T A 19944E9 H27H A, A2, A2X, AA, AA AUD H, AA RMB H, AA SGD H, AA ZAR H,

cAR— T U F AR EUR H, AT, AT AUD H, AT SGD H, ATX, AX, B, B2, B2X,
BA, BA AUD H, BA ZAR H, BT, BTX, BX, C, €2, C2X, CX, I,
12, I2X, IX, S, SI1, SIX, SA

Ja— L - ARy R 20124F12H17H  S1

Sl N U

EB : HE ARG TT#

MBEEEIZ. V7 B TN T OESERCHEI L. TERENTWS, R— b 732 VAR HRHALTWSE

EREFFHOENIZ, LT LB ThH S,

L FF
1.1 #EHMIES

REEISIFTIC B STV D E IS & 2 s TS| STV DEEHRIL, YEBSIFTE 71X
BT HICB W TAFARREIORSMEIC L VRl S D, 2D MERAFTERVEEIE, M4
H O fc#&oe B REFOMBE O ME CRMIi S D, REFDE 7 FTORERFIG I FT £ 72135 C EIG E13mE &h
TWAIGEIE, Mtk O EET S & T AEF G P £ 72135128100 5 AF vl 72 BT O Bs Ml 28 H
WHhid,

AESRIE, TSI RSV THR O G5 BIEO TG CRHMi S 5, Eid, THEHBEGRESICA
FTERVNMEHE TERWEE, FHSHOIRIESIC X > TR SN FRRICHE-> T, kS
DOREGHEEO T TRO b D TREME] TS d, NERFIFRIL. A— 7+ U 4Ol
B CENOIEAROAEMAETH D LHESND L O Z KM U CHAGESR D KK TS Z &+ 25 2
EEEKLTWD,

NIERFHE RN EOR— 7+ U ARERICE L CTRHA SN GE ., FEROEITOAFAMEE, X
TR OBAERHMN £ 72 13HH L B O N ENBREFICHE LY 5 2 720 TG 2R A2 B AL RERSEOfoF
Wz G I, kkx RBEBBN O EBIERNBE SN D, MBOMEEREEE OET MMEFIEICESAE
PRI, FTREZRBR ORI S LD, - T, A ERFMFRIEH I NHAHEE, A— F 7+ U AoHME
PEMIRE 2 5T 272 DICHIA SN D4« OFR— b7 4 U AGEHROME X, [ CREAICB L CREME b
L<IZARME L B2 D Z LD 5, BUE, AEMEERE D —EOMRAGESRI L O ZRKIC D F 6 H
EhTWa,

o T, DARTHE SN AEREG FTilids D356 Th . AERMIEAHT R A FIH L CE LR — b
7+ U ARESROMAE L, D0 DRERO RO ER I NHMikK & e B b Z Lnb 5.

KEBGIFF CEICTGI SN TWAR— 7+ U AGESRICEA L TiE, XX, FEDRERENIG b
BSIAT O RS E 7213 E OREFROBBME LD X 95 72, FEFITIR SN IIRPILO F T O BN IE 2R ffifs FF
JRESEH SN O EMREIND, L L, AERMAEA T TS, HKERSIFTZ oo i,
Flioa—m oy "BIY (M FERS) 77T OHSTREI ENDARICH L CTEAFIHIND L)1
RHLETHEND, RERS, ZOMOHEE T, ZHALDOHEOEWA L, N— 73 U A OFAhE A X
DRV ANCKE T SNDINETH DL, 2D THORGIBET L THrOR— 74+ U A OFliRE R E T
2, JREEIC R ST AE 2 SR E KA FEAE D 95, FiZ, ZNHOELDHEORASHE OEE
HIZHE T 2 KETSOFEEIZ, N— 7+ U A OREHROFHIFEIC LY KT/ RERH D, YV r /N -
AZARNTGTTFP T RN a— K= T3 UFABLIOTIOT c 2y 7 AV XN« I AT 4 « R—F7
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U A, BT A, N Fv— O T p—v L AB L OBRT AR OB LS HEEA
FEAGRE CTRMI S N2 EF ORI OWTEHHL TS, 22—y —2 « ARNTT Vw7 « N a— - R—

P74V ABIRI—a Ty« NY a— K=k 75 VAL, BIEWVDR DKL T THAEMAE CRF
i SNTZFERIC OV T O FEHTERH STz,

B (1), FERBBIFTNIC B En Tt L<IEHH S 2 TR O TG 23T DAL TV 2R W GE
K (i), BLOGEEBRSIFTS L ITHHH 28 TCOmRMBIN < bFaeiEk (i) 1%, FEA s
RS D BT OB W IEOME TRl S5, 2D TSR 23 2 WEA . £ 7213002 ik 23 fE %
DNIEZR I 2 S L TV R WSS IE, MikiERIE, BRSO BRIR ST & o THESL S 7o Fhelcie
ST, FEEHHREORANEBRO T TR LN AIEMEEE KT 25 X 5 ICHE Sz ik TRkl &
b,

i E CORAHIRA60 A LLIN O K EEF B L OF o oBEEER, TS MmESsATAETH L
By AN O EFIC L > THE CTRME SN S, THMES AT TERWEA, GERITEAS]
JEAG CREE S D, Z OEGEIE. SPNH2360 H DL O FLHIFES 36 K OV Wi 2360 A 4 8 2. 2 FIIGEE
FICEALTEEAVWSND, EHERBIFMAFAINL5A. fHMiEZEES ( [ZBS) ) X, EAS|EIh
OFIFDFESR DN EMTF L FZER U Th 5 2 & A BBMICHE R T 2T 5720, BITROERE
DR T ERIZEFOERREFICRE LRV, 205 ERNEEZERTIEET S, SHASEORMAS
IZE > THENL L= P& 12 » T, 2 0LKRMNRERO T T, ZESOWEMTbND,

JESEES| (0TC) AT v TBIOZOMOT UV NT ¢ 7%, MNLOfEMY—E A 3505 O AFIE#H
WL DML DEMNET L, BEIOE=FDOT o ———F 4 —F7—FIIBEIHFES 2 EIHNT, BHx
P E D,

1.2 U7 kO

EHU Ty M, RE SN RIS X o TRE SN B BBl CREl S b, Mi%E ¥
HIZRHEN R 21256 U T v MEZE O A ORAAIRG Mk CHAT S 2, B H LR, FEARITAEAM
FCHEICIMMSND, FEELHT T MITART, AEMBETHEICITMMENDG, VI MRRHLE
5. FHEIE A S,

1.3 &RemZRK

WPREILE DOFEREIX, RN OFERERICIT OIS, RN OMEHIR b, ZOMEOEEIL, &
B5| B O TREOZF O T IGFHIAEZ KT 5 K 9 ICH 2 _X—ZT Mgk 52 Lick > TREE
FREEITHERE LCREBEN D, BERELEO XL, REFBEZOFMIZLY, KhbhdnE
EEZEEIND, BROK TS, EBRAEELITHEENLR SN D, ZOEBFEEITHERIT, 7o
— VUV TEBBINLOFRE (FI3EH) £ 772 RORESR—R L OMOEFITE LU,

RILFEOTHRFENL, 70— 7 ORFEME EI15. D0 DM 72 WA IS E O B WIEOME
WXV SN D, FHE R0 BEHEN AT TERWES, AFRRERELO 7 a— v 7 RE
B2XAHWLND,

1.4 Wz TR

RIFE DI 2B TRINCAR DR FEBFIR E7ITHRIT, HEL— FBIUORNEKR T T 520D L —
NEDOMOEFEE LCRHEIND, EBFEEITERICE, RESN TV DL F 7213 H CROHE TS
EDZEDMDOIINZ Ko THE SN TV DM AT TR L MARED LUTBREBREER TV D,

1.6 BEAL 7Y a v BIXORITA T a v

FTa PEASNARE, AT VI T ACHETIEBITRE L L TRIES L, ZO%BAIH
LA T a vOBETSBMEICRESNS, ITHEINTICHM LD AT v a VOBADT-DIZ b
NH7LUIT A, EBEKE LTEY R ICERbDILS, AT Y kT a BTSN D SA .
FUIT AL, YA — b7 3 UARERFGED LIIBREEZAETIINENEZRET DB, S5k
FREAEOTRHNRENLE L NS, AT —L - ATV a UM ESREEE, LT A,
BHAR— 74 U APEAT DR E I EOFMR—RAE5 & L5, A7 v a URRITIN DR,
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BHAR— b7+ VARZHET LT VI T LMY T H08I%. AL LT EShl, Z0®BBITEH T
3 COBUETGMEICTEIND, ITHESATITHH L RDIBITA T L a VP OXEINLTLIT A
. EBFEE LTHH AICYER— 7+ U ko THERFbN S, FITa—/L « T 72 a VR HE
ENDHEE, TUIT AR, YA N7+ UARNEBRFEL LITBREEGT 2060 ERET D
2. RIS FE TN EOFRARSITINFEIND, FBITT > b - AT v a v BMiflEish 256, 7L
T AT, BER— N7+ VA REAT DR I EORMR— A5 & TS5, R—br74 U A
KB EYT Yy NERIFa— v - A7V a 0d, BELORBEME TS5, Y% BICBEN -7
P, DNDEEEIT. ML H OREEVIEOME TR S 5,
1.6 fLDUCTs~DFE
fDOEE(ERE ( [UCTs) ) ~DO&FEIL, YZUCIOHMKE DO ATl fE /2 & FEMAE CREl S 5,
L7 AT v 7EE

R—hr7x VA, BENT, BARXR—ATRAY v 7R L P XL ERET D, AT v 7HE
X, B - AEFEEO [RTU  FRESGFHME () &%) 20 NGEHB LOMEELTFEED (R
Uy IRFEB ) WOEH) ([IE ESNDFHEFEOLEB TH A X=X THEVW IR D, AT v TEHK
#ﬁ%%@zﬁﬁitimﬂéﬂtﬁm\ﬁ@ﬁ@%ﬁi@%gﬁﬁﬁﬂwiﬁ@F&%ﬁﬁﬁ%%ﬁ
() &) LT EEns, sifhWEITRIZ T I LI T AE, BE-AfE WCERE X TR
ékbf%kéﬂ\%%%%Kbk@ﬁ@N—Xfﬁﬂéhéo7VVyF'T7ﬁNF-XUy7®
BHET v 7 7ur b« TUIT AOREFET, ROV a vPREBAESNDETAY v FIRICE £,
ZORIEAERT v 7a s k- TUIT AR, AV T hLOEBM () KICEENRLD, TTO
FOMDAT 7« BAFIZBIHEHAET v 770 b« ZUIT AE, AU T Hhb0OEBHM (H)
WOHICEEND, ATV v 7R OFHBEOLE L, EHB LOMEELTFHEED (X7 v FREH
(18) EOEH ) O— OOy & LTEH EEn b,
GE-AEHEECHRIND [RT v 7 ORI (Fi%2) 7L I 7 Ak, JEEIGIZ LYy k-
FTIFINE ATy TOX (%) TUITABLOFRIEREKBECER I NS LYy b e T T
VK e ATy FTCRERF SN RN —V U BEEND,

2. AIEZE
TRTCOBGETLHHR— 74V AORAIEEIL, AiEE TIC2EER SN,
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A CHF H
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A HKD
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A2
AD
AD
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AD
AD
AD
AD
AD
AD
AR
AX
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B2
BD
BD
BD
BD
BD
BD
BD
BX

C2
CD
CcX
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AUD
CAD
EUR
GBP
HKD
NZD
SGD
ZAR
EUR

HKD
X

AUD
CAD
EUR
GBP
HKD
NZD
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T = T =

I CHF H
I EUR H
I SGD H

1D
IX
N

ND
S1
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A

A EUR H
AR EUR H
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B

B EUR H

BX
C

C EUR H

CcX

O DN DN = o = = DN DN DNDNDDNDDDNDDDDNDND DN DN DN DN o e b= el e e e e b e e e e e

D e o
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I 1. 25%
I ELR H 1. 25%
. 85% IX 1. 20%
. 85% S1 EUR H 0. 80%
. 85% S1 GBP H 0. 80%
85% Su—nN) eI AT 4 T LR R R—= T VA
. 85% A 2.10%
. 65% A EUR H 2.10%
. 85% B 3. 10%
. 85% C 2. 55%
. 85% I 1. 30%
. 85% S 0. 10%
. 85% S1 0. 80%
. 85% S1A GB 0. 80%
. 85% SA GB 0. 10%
85% Jm—N\)eFr—RZ LR R—F 73U F
. 85% S 0. 15%
. 85% S1 0. 85%
. 65% SD 0. 15%
.85% T a— N XY a— I R—FT7 3 U A
. 85% S 0. 12%
. 65% S1 0. 82%
. 85% S1A GB 0. 82%
. 85% SA GB 0. 12%
. 85% SD 0. 12%
85% =V ew—T Y e u—R K= T7H VA
. 85% S 0. 30%
. 85% S1 1. 20%
85% T AUBY T u—RA R R—FrTHFUF
. 65% S1 0. 80%
. 30% SD 0. 15%
. 10% SK 0. 85%
L30% USE~T 4w T s VY —F o FR—hrT VA
. 10% A 1. 99%
. 05% A AUD H 1. 99%
. 05% A CAD H 1. 99%
. 05% A EUR H 1. 99%
. 05% A GBP H 1. 99%
. 05% A SGD H 1. 99%
10% AN 1.99%
. 30% B 2.99%
. 30% B AUD H 2.99%
. 85% B CAD H 2. 99%
B EUR H 2. 99%
. 95% B GBP H 2. 99%
95% o 2. 44%
95% C EUR H 2. 44%
90% I 1.19%
95% I EUR H 1.19%
95% IN 1. 19%
90% S 0. 15%
. 25% S1 0. 80%
. 25% S1 JPY H 0. 80%
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A

A AUD H

A SGD H
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AD AUD
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AD SGD
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B
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BD NZD
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1. 95% 2
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1. 95% A AUD H
1. 95% A EUR H
1. 95% A NZD H
1. 90% A SGD H
2. 95% A USD H
2. 90% AD
2. 40% AD AUD H
2. 35% AD NZD H
1. 15% AD USD H
1. 10% AD ZAR H
0. 85% B
0. 85% B AUD H
B NZD H
0. 15% BD
0. 70% BD AUD H
0. 15% BD USD H
BD ZAR H
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2. 05% C EUR H
2. 05% I
2. 05% I EUR H
2. 05% I USD H
2. 05% S
2. 05% S EUR H
2. 05% S1
2. 05% S1 USD H
2. 05% SD
2.05% FxAF AR Fa=T 44— -FR—b T7F VA
2. 05% A
2. 05% AD
2. 05% AD AUD H
3. 05% AD CAD H
3. 05% AD EUR H
3. 05% AD GBP H
3. 05% AD NZD H
3. 05% AD RMB H
3. 05% AD SGD H
3. 05% AD ZAR H
3. 05% B
3. 05% BD
2. 52% BD AUD H
2. 50% BD CAD H
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1. 25% BD ZAR H
0. 30% C
1. 20% I
0. 30%
S1
0. 30%
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. 15%
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35%

. 35%
. 15%
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Ja—rL s R R e R R— 74 U F C2 EUR H 1.95%
S 0. 15% CK 1. 95%
S EUR H 0. 15% CK EUR H 1. 95%
S SGD H 0. 15% CT 1. 95%
S1 EUR H 0. 65% CT DUR PH 1.95%
SA 0. 15% I 0. 95%

Ta—sr gL e o f—)L R FB— 74U F 12 0. 95%
S (a) 0. 10% 12 CHF H 0. 95%
S1 1. 00% 12 DUR PH 0. 95%
S1D 1. 00% 12 EUR H 0. 95%
SA 0. 10% IA DUR PH 0. 95%
SK 0. 75% T 0. 95%
SM AUD H 0.10% IT AUD H 0. 95%

TAVAY e AV HL - B— 74U F IT DUR PH 0. 95%
A 1. 50% IT JPY 0. 95%
A2 1. 50% IT JPY H 0. 95%
A2 CHF H 1. 50% IT RMB H 0. 95%
A2 DUR PH 1. 50% IT SGD H 0. 95%
A2 EUR H 1. 50% N2 2.05%
A2 SGD H 1. 50% NT 2. 05%
AA 1. 50% S 0. 15%
AA AUD H 1. 50% S1 0. 65%
AA CAD H 1. 50% S1D 0. 65%
AA DUR PH 1. 50% SA 0. 15%
AA EUR H 1. 50% SHK 0. 15%
AA GBP H 1.50% —mbET7 A Hh - HR—+T7FVAF
AA NZD H 1.50% A 1.41%
AA RMB H 1. 50% A2 1.41%
AA SGD H 1.50% A2 CHF H 1.41%
AA ZAR H 1. 50% A2 SGD H 1.41%
AK 1.50% A2 USD H 1.41%
AK EUR H 1. 50% AA 1.41%
AR EUR 1. 50% AA AUD H 1.41%
AR EUR H 1. 50% AA HKD H 1.41%
AT 1. 50% AA RMB H 1.41%
AT AUD H 1. 50% AA SGD H 1.41%
AT CAD H 1. 50% AA USD H 1.41%
AT DUR PH 1. 50% AK 1.41%
AT EUR H 1. 50% AR 1.41%
AT GBP H 1. 50% AT 1.41%
AT NZD H 1. 50% AT AUD H 1.41%
AT RMB H 1. 50% AT SGD H 1.41%
AT SGD H 1. 50% AT USD H 1.41%
B 2. 20% B 2.11%
B2 2. 20% B2 2.11%
B2 SGD H 2. 20% BA 2.11%
BA 2. 20% BA AUD H 2.11%
BA AUD H 2. 20% BA USD H 2.11%
BA ZAR H 2. 20% BT 2.11%
BT 2. 20% BT AUD H 2.11%
BT AUD H 2. 20% BT USD H 2.11%
BT CAD H 2. 20% o 1. 86%
BT EUR H 2. 20% c2 1. 86%
BT GBP H 2. 20% C2 USD H 1. 86%
BT NZD H 2. 20% CK 1. 86%
BT SGD H 2. 20% CT USD H 1. 86%
C 1. 95% I 0. 86%
c2 1. 95% 12 0. 86%
C2 DUR PH 1. 95% I2 AUD H 0. 86%
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12 CHF H 0. 86% IT
12 USD H 0. 86% IT AUD H
IT USD H 0. 86% IT EUR H
S1 0. 65% IT SGD H
S1 USD H 0. 65% N2
SA USD H 0. 15% NT

T =y Ty b dR—= T x VA S
A 1. 50% S EUR H
A2 1. 50% S GBP H
A2 CHF H 1. 50% S1 2
A2 EUR H 1. 50% S1 EUR H
A2 SGD H 1. 50% S1 GBP H
AA 1. 50% SA
AA AUD H 1. 50% T = e B R— T F VA
AA CAD H 1. 50% A
AA EUR H 1. 50% A2
AA GBP H 1. 50% A2X
AA NZD H 1. 50% AA
AA RMB H 1. 50% AA AUD H
AA SGD H 1. 50% AA RMB H
AA ZAR H 1. 50% AA SGD H
AR EUR 1. 50% AA ZAR H
AT 1. 50% AR EUR H
AT AUD H 1.50% AT
AT CAD H 1. 50% AT AUD H
AT EUR H 1.50% AT SGD H
AT GBP H 1. 50% ATX
AT NZD H 1.50% AX
AT RMB H 1. 50% B
AT SGD H 1. 50% B2
B 2.50% B2X
B2 2.50% BA
B2 EUR H 2.50% BA AUD H
BA 2.50% BA ZAR H
BA AUD H 2.50% BT
BA RMB H 2.50% BTX
BA ZAR H 2.50% BX
BT 2.50% C
BT AUD H 2.50% C2
BT CAD H 2.50% C2X
BT EUR H 2.50% CX
BT GBP H 2.50% I
BT NZD H 2.50% 12
C 1. 95% 12X
C2 1. 95% IX
C2 EUR H 1. 95% S
CT 1. 95% S1
I 0. 95% S1X
12 0. 95% SA
12 CHF H 0. 95% 7T (b)
12 EUR H 0. 95%

(a) 20144F10H2TH AT TIER & iz 7 T A% 3850
(b) 2015%E5 A 26 B CIH ST 7 T A I8FES%:
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95%
95%
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05%
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15%
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70%
70%

. 70%
. 15%

. 50%
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. 25%
. 50%
. 50%
. 50%
. 50%
. 50%
. 50%
. 50%
. 50%
. 50%
. 25%
. 25%

50%
50%
70%
50%

. 50%
. 50%
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. 95%
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70%
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70%
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7 T A8
A 1. 10% 0. 10% N/A 1. 35%
A2 1. 10% 0. 10% N/A 1. 36%
A2 CHF H 1. 10% 0. 10% N/A 1. 36%
A2 DUR PH 1. 10% 0. 10% N/A 1. 36%
A2 EUR H 1. 10% 0. 10% N/A 1. 35%
A2 SGD H 1. 10% 0. 10% N/A 1. 36%
AA 1. 10% 0. 10% N/A 1. 36%
AA AUD H 1. 10% 0. 10% N/A 1. 36%
AA CAD H 1. 10% 0. 10% N/A 1. 35%
AA DUR PH 1. 10% 0. 10% N/A 1. 36%
AA EUR H 1. 10% 0. 10% N/A 1. 35%
AA GBP H 1. 10% 0. 10% N/A 1. 36%
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BA AUD H 1. 10% 0. 10% 0. 70% 2. 06%
BA ZAR H 1. 10% 0. 10% 0. 70% 2. 06%
BT 1. 10% 0. 10% 0. 70% 2. 05%
BT AUD H 1. 10% 0. 10% 0. 70% 2. 05%
BT CAD H 1. 10% 0. 10% 0. 70% 2. 05%
BT EUR H 1. 10% 0. 10% 0. 70% 2. 05%
BT GBP H 1. 10% 0. 10% 0. 70% 2. 06%
BT NZD H 1. 10% 0. 10% 0. 70% 2. 06%
BT SGD H 1. 10% 0. 10% 0. 70% 2. 05%
C 1. 55% 0. 10% N/A 1. 80%
c2 1. 55% 0. 10% N/A 1. 80%
C2 DUR PH 1. 55% 0. 10% N/A 1. 80%
C2 EUR H 1. 55% 0. 10% N/A 1. 79%
CK 1. 55% 0. 10% N/A 1. 77%
CK EUR H 1. 55% 0. 10% N/A 1. 78%
cT 1. 55% 0. 10% N/A 1. 80%
CT DUR PH 1. 55% 0. 10% N/A 1. 80%
I 0. 55% 0. 10% N/A 0. 80%
12 0. 55% 0. 10% N/A 0. 81%
12 CHF H 0. 55% 0. 10% N/A 0. 80%
12 DUR PH 0. 55% 0. 10% N/A 0. 80%
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12 EUR H 0. 55% 0. 10% N/A 0. 80%
IA DUR PH 0. 55% 0. 10% N/A 0. 80%
IT 0. 55% 0. 10% N/A 0. 80%
IT AUD H 0. 55% 0. 10% N/A 0.81%
IT DUR PH 0. 55% 0. 10% N/A 0. 80%
IT JPY 0. 55% 0. 10% N/A 0. 80%
IT JPY H 0. 55% 0. 10% N/A 0. 80%
IT RMB H 0. 55% 0. 10% N/A 0. 80%
IT SGD H 0. 55% 0. 10% N/A 0. 80%
J 1.10% 0. 10% 0. 70% 2. 05%
N2 1. 65% 0. 10% N/A 1.91%
NT 1. 65% 0. 10% N/A 1.91%
S N/A 0.01%(15) N/A 0. 03%
S1 0. 50% 0.01%(15) N/A 0. 53%
S1D 0. 50% 0. 01%(15) N/A 0. 53%
SA N/A 0. 01%(15) N/A 0. 03%
SHK N/A 0.01%(15) N/A 0. 15%

* AT

B RN
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(3)  BEAMALS AR E
B A MRS A2 TIGAT VAR e NR=VREALV—
201548 31 H HLLE TAVHY s AV IL R—bT7 U F
A fF AR REAf B PE
Fij =R (H/H/4F) (A7 . ) Ck k) FER (%)
FESEBIBNC B3, F-3 2 othORHH 2 HE TR S TOBEmEMOH BE
B —hLPx Y —
T A Y A BRIE
U.S. Treasury Bonds 6. 13% 11/15/27 USD 312, 854 438, 451, 741 6.3 %
U.S. Treasury Bonds 6. 25% 5/15/30 25, 000 36, 563, 475 0.5
U.S. Treasury Bonds 6. 38% 8/15/27 99, 640 141, 844, 316 2.0
U.S. Treasury Bonds 6. 63% 2/15/27 110, 000 158, 168, 010 2.3
U.S. Treasury Bonds 7.50% 11/15/24 322, 500 467, 830, 755 6.8
U.S. Treasury Bonds(a) 7.63% 11/15/22 105, 000 145, 634, 160 2.1
U.S. Treasury Bonds 8. 00% 11/15/21 643, 666 878, 268, 740 12.7
U.S. Treasury Bonds 8. 13% 8/15/19 155, 000 195, 558, 385 2.8
U.S. Treasury Bonds 8. 50% 2/15/20 25, 000 32,594, 075 0.5
U.S. Treasury Bonds 8. 75% 8/15/20 194, 000 260, 533, 464 3.8
2,755, 447, 121 39.8
e — BT
X
SEpPESE
Aleris International, Inc. 7.63% 2/15/18 3, 288 3, 230, 460 0.0
Aleris International, Inc. 7. 88% 11/01/20 1, 652 1,598, 310 0.0
ArcelorMittal 7.75% 10/15/39 13, 321 12, 355, 227 0.2
Chemours Co. (The) 7. 00% 5/15/25 5, 680 4, 856, 400 0.1
Cliffs Natural Resources, Inc. 8. 25% 3/31/20 7,134 6, 491, 940 0.1
Commercial Metals Co. 6. 50% 7/15/17 11, 479 11, 880, 765 0.1
Consolidated Energy Finance SA 6. 75% 10/15/19 5,600 5, 528, 880 0.1
Emeco Pty Ltd. 9. 88% 3/15/19 5,432 3, 530, 800 0.1
Huntsman International LLC 5.13% 11/15/22 8, 740 8, 303, 000 0.1
Lundin Mining Corp. 7.50% 11/01/20 3,478 3, 434, 525 0.0
Lundin Mining Corp. 7. 88% 11/01/22 5, 069 4,992, 965 0.1
Thompson Creek Metals Co., Inc. 9. 75% 12/01/17 14, 220 13,011, 300 0.2
79,214,572 1.1
A
Berry Plastics Corp. 5.13% 7/15/23 5,954 5, 566, 990 0.1
Bombardier, Inc. 5.75% 3/15/22 10, 090 7,517, 050 0.1
Bombardier, Inc. 6. 13% 1/15/23 2,431 1,811, 095 0.0
Bombardier, Inc. 7.45% 5/01/34 1, 295 906, 500 0.0
Bombardier, Inc. 7.50% 3/15/25 5,418 4,104, 135 0.1
Bombardier, Inc. 7.75% 3/15/20 4,000 3, 340, 000 0.0
Case New Holland Industrial, Inc. 7.88% 12/01/17 1, 853 2, 008, 467 0.0
EnerSys 5. 00% 4/30/23 4, 650 4,481, 438 0.1
Oshkosh Corp. 5.38% 3/01/25 2,729 2,729, 000 0.0
Owens—Brockway Glass Container, Inc. 5. 88% 8/15/23 6, 859 6,979, 032 0.1
Reynolds Group Issuer, Inc./Reynolds Group Issuer LLC/
Reynolds Group Issuer Lu 5. 75% 10/15/20 16, 677 17, 198, 156 0.2
Sealed Air Corp. 6. 88% 7/15/33 12, 696 12,791, 220 0.2
Terex Corp. 6. 00% 5/15/21 3,672 3, 708, 720 0.1
73,141,803 1.0
WE—AT 4T
CCO Holdings LLC/CCO Holdings Capital Corp. 5. 38% 5/01/25 2,402 2,332,943 0.0
Cequel Communications Holdings I LLC/Cequel Capital Corp. 5.13% 12/15/21 11, 245 10, 303, 231 0.1
Clear Channel Worldwide Holdings, Inc. 6. 50% 11/15/22 9, 055 9, 150, 077 0.1
Clear Channel Worldwide Holdings, Inc., Series A 7.63% 3/15/20 2,416 2,476, 400 0.0
Clear Channel Worldwide Holdings, Inc., Series B 6. 50% 11/15/22 10, 445 10, 789, 685 0.2
Clear Channel Worldwide Holdings, Inc., Series B 7.63% 3/15/20 2,206 2,283,210 0.0
CSC Holdings LLC 6. 75% 11/15/21 18, 000 18, 877, 500 0.3
CSC Holdings LLC 7.63% 7/15/18 3,190 3,493, 050 0.1
DISH DBS Corp. 5.00% 3/15/23 12, 863 11, 359, 701 0.2
Hughes Satellite Systems Corp. 7.63% 6/15/21 9, 829 10, 750, 469 0.1
Intelsat Jackson Holdings SA 5.50% 8/01/23 6, 000 5, 280, 000 0.1
Intelsat Jackson Holdings SA 7.50% 4/01/21 11, 875 11, 503, 906 0.2
Liberty Interactive LLC 8. 25% 2/01/30 2,000 2,030, 000 0.0
McClatchy Co. (The) 9. 00% 12/15/22 13,531 12, 228, 641 0.2
Mediacom Broadband LLC/Mediacom Broadband Corp. 6. 38% 4/01/23 8, 545 8,502, 275 0.1
Mediacom LLC/Mediacom Capital Corp. 7.25% 2/15/22 11, 496 11, 725,920 0.2
Nielsen Co. Luxembourg SARL (The) 5.50% 10/01/21 5,789 5,883,071 0.1
Nielsen Finance LLC/Nielsen Finance Co. 5. 00% 4/15/22 2,950 2,909, 438 0.0
RR Donnelley & Sons Co. 7.63% 6/15/20 4, 289 4,535,618 0.1
Sinclair Television Group, Inc. 6. 13% 10/01/22 20, 047 20, 147, 235 0.3
Sirius XM Radio, Inc. 5.38% 4/15/25 7,590 7,514, 100 0.1
Sirius XM Radio, Inc. 6. 00% 7/15/24 6, 593 6, 790, 790 0.1
Townsquare Media, Inc. 6. 50% 4/01/23 7,668 7,399, 620 0.1
Unitymedia Hessen GmbH & Co. KG/Unitymedia NRW GmbH 5.50% 1/15/23 31,578 32, 446, 395 0.5
Univision Communications, Inc. 5.13% 2/15/25 17,211 16, 694, 670 0.2
UPCB Finance IV Ltd. 5.38% 1/15/25 5,500 5, 335, 000 0.1
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UPCB Finance VI Ltd. 6. 88% 1/15/22  USD 5, 400 $ 5, 744, 250 0.1%
Virgin Media Finance PLC 5. 25% 2/15/22 12,916 12, 318, 635 0.2
260, 805, 830 3.8

15— ERE

Altice Luxembourg SA 7.75% 5/15/22 5,516 5,378, 100 0.1
CenturyLink, TInc., Series P 7.60% 9/15/39 2,170 1, 855, 350 0.0
CenturyLink, Inc., Series U 7. 65% 3/15/42 1, 690 1, 444, 950 0.0
Columbus International, Inc. 7.38% 3/30/21 8, 698 9, 089, 410 0.1
CommScope Technologies Finance LLC 6. 00% 6/15/25 4, 842 4, 708, 845 0.1
CommScope, Inc. 5. 50% 6/15/24 4, 031 3,915, 109 0.1
Frontier Communications Corp. 8. 75% 4/15/22 4, 466 4,399, 010 0.1
Frontier Communications Corp. 9. 00% 8/15/31 5, 000 4, 409, 375 0.1
Millicom International Cellular SA 6. 00% 3/15/25 4,393 4,107, 455 0.1
Numericable—-SFR SAS 6. 00% 5/15/22 12, 600 12, 600, 000 0.2
Numericable—-SFR SAS 6. 25% 5/15/24 2,982 2,981, 076 0.0
Sable International Finance Ltd. 6. 88% 8/01/22 2,426 2,450, 260 0.0
SBA Communications Corp. 4. 88% 7/15/22 7,210 7,146,912 0.1
Sprint Capital Corp. 6. 88% 11/15/28 383 329, 380 0.0
Sprint Communications, Inc. 9. 00% 11/15/18 2,925 3,257,719 0.1
Sprint Corp. 7.63% 2/15/25 9,801 9, 145, 558 0.1
Sprint Corp. 7. 88% 9/15/23 13,715 13, 183, 544 0.2
T-Mobile USA, Inc. 6. 00% 3/01/23 5, 641 5, 750, 943 0.1
T-Mobile USA, Inc. 6. 50% 1/15/24 2,215 2,275,912 0.0
Telecom Italia Capital SA 7.72% 6/04/38 6, 700 7, 638, 000 0.1
Wind Acquisition Finance SA 6. 50% 4/30/20 1,301 1, 369, 303 0.0
Windstream Services LLC 6. 38% 8/01/23 10, 662 7,824,948 0.1
Windstream Services LLC 7.50% 4/01/23 7,500 5, 868, 825 0.1
Windstream Services LLC 7.75% 10/01/21 1, 500 1,222,515 0.0

122, 352, 499 1.8

A (R — A

LKQ Corp. 4. 75% 5/15/23 12, 174 11,671, 822 0.2
ZF North America Capital, Inc. 4. 75% 4/29/25 11, 041 10, 461, 348 0.
22,133,170 0.3
THAEM Gk — s
AMC Entertainment, Inc. 5. 75% 6/15/25 7,167 7,131, 165 0.1
Carlson Wagonlit BV 6. 88% 6/15/19 6, 953 7, 300, 650 0.1
Regal Entertainment Group 5. 75% 6/15/23 14, 281 14, 155, 898 0.2
Regal Entertainment Group 5. 75% 2/01/25 4, 000 3, 880, 000 0.1
Royal Caribbean Cruises Ltd. 7.50% 10/15/27 6, 000 6, 960, 000 0.1
39,427,713 0.6
THE T Gk —Zofh
International Game Technology PLC 6. 25% 2/15/22 18, 558 17, 850, 569 0.3
International Game Technology PLC 6. 50% 2/15/25 3,000 2, 842, 500 0.0
Isle of Capri Casinos, Inc. 5. 88% 3/15/21 300 309, 000 0.0
KB Home 8. 00% 3/15/20 18, 768 20, 222, 520 0.3
Lennar Corp. 4. 75% 11/15/22 5,500 5,472, 500 0.1
MCE Finance Ltd. 5. 00% 2/15/21 13, 493 12, 278, 630 0.2
MDC Holdings, Inc. 5.50% 1/15/24 931 935, 655 0.0
MDC Holdings, Inc. 6. 00% 1/15/43 3, 800 3, 230, 000 0.0
Meritage Homes Corp. 7.00% 4/01/22 5,816 6, 208, 580 0.1
MGM Resorts International 6. 63% 12/15/21 2,464 2,618, 000 0.0
MGM Resorts International 6. 75% 10/01/20 5,730 6, 102, 450 0.1
MGM Resorts International 7.75% 3/15/22 7,908 8, 758, 110 0.1
PulteGroup, Inc. 7. 88% 6/15/32 2,000 2,315,000 0.0
Scientific Games International, Inc. 7.00% 1/01/22 7,500 7, 668, 750 0.1
Shea Homes LP/Shea Homes Funding Corp. 5. 88% 4/01/23 3,577 3, 657, 483 0.1
Shea Homes LP/Shea Homes Funding Corp. 6. 13% 4/01/25 6, 070 6, 206, 575 0.1
Studio City Finance Ltd. 8. 50% 12/01/20 7,272 7,126, 560 0.1
Taylor Morrison Communities, Inc./Monarch Communities, Inc. 5. 88% 4/15/23 8, 354 8, 374, 885 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5. 50% 3/01/25 5,563 5,145,775 0.1
Wynn Macau Ltd. 5. 25% 10/15/21 3,830 3,514, 025 0.1
130, 837, 567 1.9
HEY CGr&ug) — LA T
1011778 BC ULC/New Red Finance, Inc. 4. 63% 1/15/22 7,057 7,092, 285 0.1
HEM GrxBugk) —/hae
Argos Merger Sub, Inc. 7.13% 3/15/23 6, 767 7,088, 432 0.1
Dollar Tree, Inc. 5. 75% 3/01/23 11, 446 11, 989, 685 0.2
L Brands, Inc. 6. 95% 3/01/33 3,635 3,798, 575 0.1
L Brands, Inc. 7.60% 7/15/37 2,750 3, 080, 000 0.0
Levi Strauss & Co. 5. 00% 5/01/25 8, 729 8, 543, 509 0.1
34, 500, 201 0.5
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BI-LO LLC/BI-LO Finance Corp. 9. 25% 2/15/19 USD 8, 340 $ 8, 485, 950 0.1%
CHS/Community Health Systems, Inc. 6. 88% 2/01/22 5,264 5,594, 632 0.1
DaVita HealthCare Partners, Inc. 5. 00% 5/01/25 13, 326 13, 059, 480 0.2
Endo Ltd./Endo Finance LLC/Endo Finco, Inc. 6. 00% 7/15/23 6, 036 6,277, 440 0.1
Endo Ltd./Endo Finance LLC/Endo Finco, Inc. 6. 00% 2/01/25 4, 000 4,110, 000 0.1
HRG Group, Inc. 7. 88% 7/15/19 1,996 2,103, 285 0.0
Kindred Healthcare, Inc. 8. 75% 1/15/23 9, 545 10, 690, 400 0.2
Kinetic Concepts, Inc./KCI USA, Inc. 10. 50% 11/01/18 21,987 23, 196, 285 0.3
LifePoint Health, Inc. 6. 63% 10/01/20 2,000 2,070, 000 0.0
Mallinckrodt International Finance SA/Mallinckrodt CB LLC 5. 50% 4/15/25 10, 438 10, 359, 715 0.2
Post Holdings, Inc. 7.38% 2/15/22 11, 958 12, 256, 950 0.2
Post Holdings, Inc. 7.75% 3/15/24 1, 857 1,917, 353 0.0
Post Holdings, Inc. 8. 00% 7/15/25 1,853 1,913, 223 0.0
Quintiles Transnational Corp. 4. 88% 5/15/23 7,325 7,471, 500 0.1
Rivers Pittsburgh Borrower LP/Rivers Pittsburgh Finance Corp. 9. 50% 6/15/19 3,132 3,265,110 0.0
RST Home Products, Inc. 6. 50% 3/15/23 11, 105 11, 327, 100 0.2
Smithfield Foods, Inc. 6. 63% 8/15/22 8, 788 9, 348, 235 0.1
Spectrum Brands, Inc. 5. 75% 7/15/25 6, 113 6, 296, 390 0.1
Spectrum Brands, Inc. 6. 13% 12/15/24 2,611 2, 715, 440 0.0
Spectrum Brands, Inc. 6. 63% 11/15/22 4,307 4,624, 555 0.1
Valeant Pharmaceuticals International, Inc. 5. 88% 5/15/23 4, 609 4,712,702 0.1
Valeant Pharmaceuticals International, Inc. 6. 13% 4/15/25 16, 015 16, 535, 487 0.2
168, 331, 232 2.4
HWEY (T4 7xrv7)
Virgolino de Oliveira Finance SA(h) 10. 50% 1/28/18 3,700 32,375 0.0
Virgolino de Oliveira Finance SA(h) 11. 75% 2/09/22 31, 238 312, 380 0.0
344, 755 0.0
TRLF—
Antero Resources Corp. 5. 38% 11/01/21 9,070 8, 344, 400 0.1
Antero Resources Corp. 5.63% 6/01/23 5,922 5, 389, 020 0.1
Berry Petroleum Co. LLC 6. 38% 9/15/22 11, 478 5, 853, 780 0.1
BreitBurn Energy Partners LP/BreitBurn Finance Corp. 7. 88% 4/15/22 0% 0 0.0
California Resources Corp. 6. 00% 11/15/24 7,723 5, 726, 605 0.1
Chaparral Energy, Inc. 7.63% 11/15/22 10, 928 4, 699, 040 0.1
Chaparral Energy, Inc. 8. 25% 9/01/21 2,000 910, 000 0.0
CHC Helicopter SA 9. 25% 10/15/20 10, 544 6, 352, 459 0.1
Chesapeake Energy Corp. (b) 2. 50% 5/15/37 6, 225 5,423,531 0.1
Chesapeake Energy Corp. 6. 13% 2/15/21 96 74, 340 0.0
Chesapeake Energy Corp. 6. 63% 8/15/20 4,147 3,307, 233 0.0
Crestwood Midstream Partners LP/Crestwood Midstream
Finance Corp. 6. 25% 4/01/23 6, 390 5, 782, 950 0.1
DCP Midstream Operating LP 5. 60% 4/01/44 1,946 1,588, 317 0.0
Denbury Resources, Inc. 4. 63% 7/15/23 13,091 8,770,970 0.1
Denbury Resources, Inc. 5.50% 5/01/22 1, 550 1,104, 375 0.0
Energy Transfer Equity LP 5. 88% 1/15/24 10, 875 10, 494, 375 0.2
Holly Energy Partners LP/Holly Energy Finance Corp. 6. 50% 3/01/20 11, 337 10, 772, 191 0.2
Jones Energy Holdings LLC/Jones Energy Finance Corp. 6. 75% 4/01/22 8,391 7,132, 350 0.1
Laredo Petroleum, Inc. 7.38% 5/01/22 8, 389 8,179, 275 0.1
Northern Blizzard Resources, Inc. 7.25% 2/01/22 6, 004 4,923, 280 0.1
Pacific Drilling SA 5. 38% 6/01/20 10, 381 7,474, 320 0.1
PDC Energy, Inc. 7.75% 10/15/22 4,461 4, 461, 000 0.1
Petroleum Geo—Services ASA 7.38% 12/15/18 1,416 1, 185, 900 0.0
Precision Drilling Corp. 6. 50% 12/15/21 2, 550 2, 167, 500 0.0
QEP Resources, Inc. 5. 38% 10/01/22 20, 000 17, 250, 000 0.3
Sabine Pass Liquefaction LLC(c) 5.63% 4/15/23 6,475 6, 288, 844 0.1
Sabine Pass Liquefaction LLC 5.63% 3/01/25 277 267, 824 0.0
Sabine Pass Liquefaction LLC 6. 25% 3/15/22 585 587, 925 0.0
SM Energy Co. 5. 00% 1/15/24 3,225 2,757,375 0.0
SM Energy Co. 5. 63% 6/01/25 1,582 1, 404, 025 0.0
SM Energy Co. 6. 50% 1/01/23 1, 152 1, 107, 648 0.0
Southern Star Central Corp. 5.13% 7/15/22 8, 000 7, 800, 000 0.1
Targa Resources Partners LP/Targa Resources Partners
Finance Corp. 5. 25% 5/01/23 7,947 7,470, 180 0.1
Transocean, Inc. 6. 80% 3/15/38 3,909 2,619,030 0.0
Transocean, Inc. 7.50% 4/15/31 1, 500 1, 042, 500 0.0
Whiting Petroleum Corp. 5. 75% 3/15/21 3, 940 3, 526, 300 0.1
Whiting Petroleum Corp. 6. 25% 4/01/23 11, 529 10, 145, 520 0.1
182, 384, 382 2.6
T DD PEE
Algeco Scotsman Global Finance PLC 8. 50% 10/15/18 8, 315 7,441, 925 0.1
Briggs & Stratton Corp. 6. 88% 12/15/20 1, 558 1, 689, 500 0.0
General Cable Corp. 5. 75% 10/01/22 13,812 12, 361, 740 0.2
21,493, 165 0.3
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ADT Corp. (The) 6. 25% 10/15/21 USD 8, 748 $ 9, 032, 310 0.1%
Mobile Mini, Inc. 7.88% 12/01/20 3, 766 3, 926, 055 0.1
Service Corp. International/US 7.50% 4/01/27 2,400 2,770, 848 0.0
15,729, 213 0.2
T ImY—
Avaya, Inc. 7.00% 4/01/19 19, 725 17,703, 187 0.2
Brightstar Corp. 9. 50% 12/01/16 19, 315 19, 508, 150 0.3
Energizer Holdings, Inc. 5.50% 6/15/25 4,902 4,773,323 0.1
Micron Technology, Inc. 5. 50% 2/01/25 7,090 6, 593, 700 0.1
MSCI, TInc. 5. 25% 11/15/24 4,938 5,024, 415 0.1
MSCI, Inc. 5. 75% 8/15/25 3, 640 3, 712, 800 0.1
Sabre GLBL, Inc. 5. 38% 4/15/23 2,309 2,262, 820 0.0
59, 578, 395 0.9
ik — A4
UAL Pass-Through Trust, Series 2007-1A 6. 64% 7/02/22 5,033 5, 385, 817 0.1
gk ——e 2
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5. 25% 3/15/25 3,900 3, 695, 250 0.1
XPO Logistics, Inc. 6. 50% 6/15/22 7, 650 7,535, 250 0.1
11, 230, 500 0.2
1,233, 983, 099 17.8
SR
AT
Ally Financial, Inc. 8. 00% 11/01/31 10, 508 12, 844, 334 0.1
Barclays Bank PLC 7.63% 11/21/22 9, 690 11, 046, 600 0.2
Barclays Bank PLC 7.75% 4/10/23 866 935, 280 0.0
Barclays PLC 8. 25% 12/15/18 3, 247 3, 441, 820 0.0
Commerzbank AG 8. 13% 9/19/23 20, 209 23,669, 791 0.3
Countrywide Capital III, Series B 8. 05% 6/15/27 34, 006 42, 301, 050 0.6
Credit Agricole SA 6. 63% 9/23/19 4, 509 4,421, 309 0.1
ING Groep NV 6. 00% 4/16/20 3, 555 3,501,675 0.1
ING Groep NV 6. 50% 4/16/25 6, 333 6,143,010 0.1
LBG Capital No.1 PLC 8. 00% 6/15/20 3,600 4, 104, 000 0.1
Lloyds Banking Group PLC 7. 50% 6/27/24 13, 955 14, 565, 531 0.2
UBS Group AG 7.00% 2/19/25 15, 000 15, 506, 250 0.2
Zions Bancorporation 5. 80% 6/15/23 4, 650 4, 408, 200 0.1
146, 888, 850 2.1
e
Navient Corp. 7.25% 1/25/22 14, 391 13,563, 517 0.2
Navient Corp. 8. 00% 3/25/20 12, 209 12, 361,613 0.1
25,925, 130 0.3
PRBR
Liberty Mutual Group, Inc. 7.80% 3/15/37 3,428 3,993, 620 0.1
Z DAL
FTI Consulting, Inc. 6. 00% 11/15/22 4,000 4, 200, 000 0.1
V-
FelCor Lodging LP 5. 63% 3/01/23 21,317 21,956,510 0.3
202,964, 110 2.9
NI
R
AES Corp. /VA 7. 38% 7/01/21 9, 068 9, 770, 770 0.2
Calpine Corp. 5. 75% 1/15/25 8, 820 8, 544, 375 0.1
Calpine Corp. 7.88% 1/15/23 8, 200 8, 774, 000 0.1
DPL, Inc. 7.25% 10/15/21 1, 254 1, 293, 188 0.0
Dynegy, Inc. 7.38% 11/01/22 11, 360 11, 757, 600 0.2
Dynegy, Inc. 7.63% 11/01/24 7,500 7,806, 000 0.1
NRG Energy, Inc. 6. 63% 3/15/23 13, 000 12,772, 500 0.2
NRG Energy, Inc. 7.88% 5/15/21 7,191 7,424,707 0.1
Talen Energy Supply LLC 4. 60% 12/15/21 8, 357 7,249, 697 0.1
75, 392, 837 1.1
1,512, 340, 046 21.8
¥ —BREERE
SR
AT
Abn Amro Bank NV 7.75% 5/15/23 7,651 9, 219, 072 0.2
9,219,072 0.2
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Toa7
Republic of Angola Via Northern Lights IIT BV 7.00% 8/16/19 USD 15, 448 14, 907, 320 0.2 %
TN
Brazilian Government International Bond 7.13% 1/20/37 34, 000 35, 955, 000 0.5
Brazilian Government International Bond 8. 25% 1/20/34 15, 326 17, 969, 735 0.3
53, 924, 735 0.8
K =7 FnE
Citigroup, Inc. 6. 50% 1/03/19 12, 000 12, 095, 996 0.2
Dominican Republic International Bond 7. 45% 4/30/44 7,278 7,632,803 0.1
Dominican Republic International Bond 7.50% 5/06/21 7,166 7,909, 472 0.1
Dominican Republic International Bond 8. 63% 4/20/27 2, 096 2, 489, 000 0.0
30, 127, 271 0.4
LY LR KL
El Salvador Government International Bond 7.65% 6/15/35 11, 313 10, 945, 327 0.2
Gabonese Republic 6. 38% 12/12/24 5,718 5,003, 495 0.1
H—F
Republic of Ghana 7.88% 8/07/23 12, 083 10, 813, 876 0.2
Republic of Ghana 8. 13% 1/18/26 995 895, 699 0.0
11,709, 575 0.2
A RRYT
Indonesia Government International Bond 7.75% 1/17/38 22, 281 27,043, 564 0.4
Indonesia Government International Bond 8. 50% 10/12/35 16, 900 21,779, 875 0.3
48, 823, 439 0.7
a—rYRT—
Ivory Coast Government International Bond 6. 38% 3/03/28 9, 669 9, 004, 740 0.1
=7
Kenya Government International Bond 5. 88% 6/24/19 3,904 3, 904, 000 0.1
AV T
Sri Lanka Government International Bond 5. 88% 7/25/22 10,918 10, 699, 640 0.1
Sri Lanka Government International Bond 6. 00% 1/14/19 6, 415 6,511, 225 0.1
17, 210, 865 0.2
2=
Turkey Government International Bond 6. 88% 3/17/36 31, 385 35, 200, 788 0.5
Turkey Government International Bond 7.38% 2/05/25 24,742 29, 034, 737 0.4
64, 235, 525 0.9
777 RIEER
Emirate of Dubai Government International Bonds, Series E 5. 25% 1/30/43 8, 135 7,219,813 0.1
INTT A
Uruguay Government International Bond 7.63% 3/21/36 7,989 10, 315, 945 0.2
Uruguay Government International Bond 7.88% 1/15/33 11, 680 15, 227, 999 0.2
25,543, 944 0.4
FoeT
Zambia Government International Bond 8. 50% 4/14/24 6, 440 5, 888, 607 0.1
308, 448, 656 4.5
X
LR PESE
Braskem America Finance Co. 7.13% 7/22/41 38, 722 30, 687, 185 0.4
Elementia SAB de CV 5. 50% 1/15/25 3,713 3,601,610 0.1
Gold Fields Orogen Holdings BVI Ltd. 4. 88% 10/07/20 18, 481 15, 708, 850 0.2
Minsur SA 6. 25% 2/07/24 3,945 4,061, 603 0.1
Samarco Mineracao SA 5. 75% 10/24/23 6, 520 6, 063, 600 0.1
Southern Copper Corp. 6. 75% 4/16/40 10, 000 9, 599, 700 0.1
Southern Copper Corp. 7. 50% 7/27/35 7,500 7,765, 200 0.1
Vale Overseas Ltd. 6. 88% 11/21/36 13, 500 11, 488, 500 0.2
Vedanta Resources PLC 6. 00% 1/31/19 2,744 2, 366, 130 0.0
Vedanta Resources PLC 8. 25% 6/07/21 3,728 3, 215, 400 0.1
Vedanta Resources PLC 9. 50% 7/18/18 2,227 2,171, 325 0.0
96, 729, 103 1.4
BRI
CEMEX Espana SA/Luxembourg 9. 88% 4/30/19 3,776 4,110, 176 0.1
Cemex Finance LLC 9. 38% 10/12/22 20, 198 22,571, 265 0.3
Ferreycorp SAA 4. 88% 4/26/20 8, 245 7,993, 767 0.1
Grupo Cementos de Chihuahua SAB de CV 8. 13% 2/08/20 2,596 2,732,290 0.0
Odebrecht Finance Ltd. 4. 38% 4/25/25 18, 463 12, 139, 422 0.1
Odebrecht Finance Ltd. 5. 25% 6/27/29 7,166 4,514, 580 0.1
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Odebrecht Finance Ltd. 7.13% 6/26/42 USD 6, 000 $ 3, 915, 000 0.1%
Servicios Corporativos Javer SAPI de CV 9. 88% 4/06/21 19,903 21,072, 301 0.3
79, 048, 801 1.1
WRM (Fq7 =27
Arcelik AS 5. 00% 4/03/23 18, 920 17, 453, 700 0.2
Marfrig Holding Europe BV 8. 38% 5/09/18 15, 749 15, 315, 903 0.2
Marfrig Overseas Ltd. 9. 50% 5/04/20 12, 000 12, 135, 000 0.2
Minerva Luxembourg SA 7. 75% 1/31/23 14, 416 14, 100, 660 0.2
Tonon Luxembourg SA(d) 7.25% 1/24/20 12, 431 4,242, 029 0.1
63, 247, 292 0.9
TR F—
Reliance Holding USA, Inc. 5. 40% 2/14/22 9,114 9,891, 798 0.2
% — iz
Guanay Finance Ltd. 6. 00% 12/15/20 8, 261 8,384,915 0.1
TAM Capital 3, Inc. 8. 38% 6/03/21 15, 848 15, 626, 128 0.3
24,011, 043 0.4
272,928, 037 4.0
SRS
AT
Banco de Credito del Peru/Panama 6. 13% 4/24/27 17, 000 17, 899, 589 0.3
BBVA Bancomer SA/Texas 6. 75% 9/30/22 13, 500 14, 620, 500 0.2
Halyk Savings Bank of Kazakhstan JSC 7.25% 1/28/21 1, 643 1, 648, 290 0.0
34, 168, 379 0.5
ARl
Mestenio Ltd. 8. 50% 1/02/20 22, 083 22, 856,471 0.3
57,024, 850 0.8
AWEHE
AES El1 Salvador Trust IT 6. 75% 3/28/23 8, 361 7,817,535 0.1
Consorcio Transmantaro SA 4. 38% 5/07/23 35,911 34, 923, 447 0.5
42, 740, 982 0.6
RIRTT A
Transportadora de Gas Internacional SA ESP 5. 70% 3/20/22 6, 929 7,132,699 0.1
49, 873, 681 0.7
BR—Y TV e z—Vxr—
7T
Petrobras Global Finance BV 5. 75% 1/20/20 17, 000 15, 463, 710 0.2
=R=Va e
Ecopetrol SA 5. 88% 5/28/45 8, 288 6,713, 280 0.1
S = H 3ERNE
Banco de Reservas de la Republica Dominicana 7.00% 2/01/23 8, 828 8, 813, 831 0.1
Ty
OCP SA 5.63% 4/25/24 4, 356 4,465, 771 0.1
35, 456, 592 0.5
732, 950, 088 10.7
EXE N
BN SRR B R
Federal Home Loan Mortgage Corp. 6. 25% 7/15/32 100, 000 139, 809, 700 2.0
Federal Home Loan Mortgage Corp. 6. 75% 3/15/31 42, 500 61, 150, 955 0.9
Federal National Mortgage Association 6. 63% 11/15/30 197, 336 282, 296, 055 4.1
Federal National Mortgage Association 7.13% 1/15/30 115, 000 171, 096, 195 2.5
Tennessee Valley Authority 7.13% 5/01/30 19, 383 27, 560, 513 0.4
681,913, 418 9.9
CMBS (BiEFRBhEEE —5 — Vi)
FEBUR R B BE e 72 F1 A CMBS
Banc of America Commercial Mortgage Trust,
Series 2007-3, Class AJ 5. 74% 6/10/49 6, 483 6, 681, 495 0.1
Bear Stearns Commercial Mortgage Securities Trust,
Series 2007-T28, Class AlA 5. 71% 9/11/42 25, 544 27, 378, 261 0.4
Citigroup Commercial Mortgage Trust
Series 2014-GC21, Class D 5. 00% 5/10/47 24, 824 22, 640, 597 0.3
Series 2013-GC17, Class D 5. 26% 11/10/46 5, 540 5, 206, 884 0.1
Commercial Mortgage Trust
Series 2012-CR1, Class XA(e) 2.28% 5/15/45 29, 850 2,784,819 0.1
Series 2015-DCI, Class D 4. 50% 2/10/48 10, 948 9, 686, 216 0.1
Series 2014-UBS2, Class D 5. 18% 3/10/47 3,600 3, 403, 282 0.1
DBUBS Mortgage Trust, Series 2011-LC2A, Class E 5. 64% 7/10/44 9, 558 9, 509, 464 0.1
GS Mortgage Securities Corp. 1I, Series 2012-GCJ9,
Class XA (e) 2. 50% 11/10/45 11, 305 1, 183, 560 0.0
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GS Mortgage Securities Trust
Series 2012-GCJ7, Class XA(e) 2.72% 5/10/45 USD 42, 329 $ 4,091, 608 0.1%
Series 2013-GC13, Class D 4. 21% 7/10/46 10, 000 9, 028, 720 0.1
Series 2006-GG6, Class AJ 5.71% 4/10/38 34,970 35, 270, 422 0.5
JPMBB Commercial Mortgage Securities Trust,
Series 2015-C27, Class D 3.98% 2/15/48 3, 181 2, 565, 385 0.0
JPMorgan Chase Commercial Mortgage Securities Trust,
Series 2008-C2, Class AlA 6. 00% 2/12/51 4, 136 4, 458,993 0.1
LB-UBS Commercial Mortgage Trust
Series 2006-Cl, Class AJ 5.28% 2/15/41 39, 400 39, 604, 967 0.6
Series 2007-C7, Class AJ 6. 45% 9/15/45 11, 228 11, 767, 427 0.2
Merrill Lynch/Countrywide Commercial Mortgage Trust
Series 2006-4, Class AJFX 5. 15% 12/12/49 6, 990 7,023, 867 0.1
Series 2006-4, Class AJ 5. 24% 12/12/49 22, 027 22,094, 795 0.3
Morgan Stanley Bank of America Merrill Lynch Trust,
Series 2014-C19, Class D 3. 25% 12/15/47 8, 495 6,913, 007 0.1
UBS-Barclays Commercial Mortgage Trust,
Series 2012-C4, Class XA(e) 1. 98% 12/10/45 4,170 385, 560 0.0
Wells Fargo Commercial Mortgage Trust,
Series 2014-LC18, Class D 3. 96% 12/15/47 15, 066 12, 622, 852 0.2
WF-RBS Commercial Mortgage Trust
Series 2012-C7, Class XA(e) 1. 69% 6/15/45 9, 316 723, 304 0.0
Series 2014-C21, Class D 3.50% 8/15/47 27,780 22,798,518 0.3
Series 2014-C25, Class D 3. 80% 11/15/47 17, 500 14, 541, 642 0.2
282, 365, 645 4.1
FEBURF 5 B B A BRI - CMBS
Commercial Mortgage Trust, Series 2014-LC17, Class D 3.69% 10/10/47 5,428 4,568, 178 0.1
UBS-Citigroup Commercial Mortgage Trust,
Series 2011-Cl, Class XA(e) 2. 64% 1/10/45 37,717 3, 196, 549 0.0
Wachovia Bank Commercial Mortgage Trust,
Series 2005-C22, Class AJ 5. 56% 12/15/44 6, 150 6, 157, 382 0.1
WFRBS Commercial Mortgage Trust,
Series 2012-C8, Class XA(e) 2. 34% 8/15/45 12, 645 1,149, 476 0.0
15, 071, 585 0.2
297,437, 967 4.3
¥ —BREERE
SR
AT
AmSouth Bancorp 6. 75% 11/01/25 8,124 9,561, 038 0.1
Compass Bank 5.90% 4/01/26 7, 500 7,349, 438 0.1
Credit Suisse AG 6. 50% 8/08/23 18, 481 20, 175, 486 0.3
UBS AG 5. 13% 5/15/24 2,742 2,742, 000 0.0
UBS AG/Stamford CT 7.63% 8/17/22 9,724 11, 314, 807 0.2
51, 142, 769 0.7
Tu—n—¥
GFI Group, Inc. 8. 63% 7/19/18 3, 447 3, 791, 700 0.1
ARl
General Electric Capital Corp., Series B 6. 25% 12/15/22 9, 700 10, 500, 250 0.1
TRER
Aquarius & Investments PLC for Swiss Reinsurance Co., Ltd. 6. 38% 9/01/24 27,739 28, 623, 597 0.4
Assured Guaranty Municipal Holdings, Inc. 6. 40% 12/15/66 4,016 2,961, 800 0.1
MetLife Capital Trust IV 7.88% 12/15/37 433 540, 167 0.0
MetLife, Inc. 10. 75% 8/01/39 8, 590 13,597, 970 0.2
MetLife, Inc., Series C 5. 25% 6/15/20 8, 862 8,817, 690 0.1
54, 541, 224 0.8
V—F
EPR Properties 5. 75% 8/15/22 9, 595 10, 004, 572 0.1
EPR Properties 7. 75% 7/15/20 4,570 5,357,516 0.1
15, 362, 088 0.2
135, 338, 031 1.9
X
SEERPEE
Teck Resources Ltd. 4. 50% 1/15/21 15, 000 11, 955, 000 0.2
A
Owens Corning (g) 7.00% 12/01/36 2, 500 2,908, 853 0.0
WE—AT 4T
CCO Safari I1 LLC 6. 48% 10/23/45 6,772 6, 888, 790 0.1
B(E —ERmfE
AT&T, Inc. 6. 50% 9/01/37 9, 850 11, 082, 629 0.2
Embarq Corp. 8. 00% 6/01/36 5,437 5, 749, 627 0.1
16, 832, 256 0.3
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Ford Motor Co. 6. 63% 10/01/28 USD 10, 000 $ 11, 631, 920 0.2 %
General Motors Co. 6. 25% 10/02/43 8, 200 8, 782, 208 0.1
20,414, 128 0.3
HEM CGRxER) —/hE
AutoNation, Inc. 6. 75% 4/15/18 1, 082 1, 198, 789 0.0
TR F—
Enterprise Products Operating LLC, Series A 8. 38% 8/01/66 8, 300 8, 134, 000 0.1
Kinder Morgan, Inc./DE, Series G 7.80% 8/01/31 5,315 5,777,607 0.1
Noble Energy, Inc. 5. 88% 6/01/24 11, 480 11, 863, 432 0.2
Regency Energy Partners LP/Regency Energy Finance Corp. 5. 00% 10/01/22 3,385 3, 316, 000 0.0
29,091, 039 0.4
TR Y—
KLA-Tencor Corp. 4. 65% 11/01/24 9,999 9, 833, 827 0.
Motorola Solutions, Inc. 7.50% 5/15/25 5,725 6, 505, 924 0.1
16, 339, 751 0.2
% — 42
Delta Air Lines Pass—Through Trust, Series 2007-1A 6. 82% 8/10/22 2,728 3,130, 127 0.1
ik — $X3E
BNSF Funding Trust T 6.61% 12/15/55 5,597 6,324, 610 0.1
115, 083, 343 1.7
NI
ok
PPL Capital Funding, Inc., Series A 6. 70% 3/30/67 8, 300 7,075, 750 0.1
Southern California Edison Co., Series E 6. 25% 2/01/22 6, 000 6,627, 000 0.1
13, 702, 750 0.2
264, 124, 124 3.8
CMO (B—%'— VHREH)
GSE (BUNSEEREBY) U R 7 v = 7 EFIM
Federal Home Loan Mortgage Corp. Structured Agency Credit
Risk Debt Notes
Series 2015-DNA2, Class M2(g) 2. 80% 12/25/27 24,470 24,619, 353 0.4
Series 2015-DNA1, Class M3(g) 3. 50% 10/25/27 1, 850 1, 756, 425 0.0
Series 2014-HQ2, Class M3(g) 3.94% 9/25/24 3, 450 3, 249, 693 0.1
Series 2015-HQ1, Class M3(g) 4. 00% 3/25/25 3,795 3,677,049 0.1
Series 2014-HQ1, Class M3(g) 4. 30% 8/25/24 2,854 2,736,043 0.0
Series 2013-DN2, Class M2(g) 4. 45% 11/25/23 23,135 23, 085,977 0.3
Series 2014-DN1, Class M3(g) 4. 70% 2/25/24 19, 825 19, 838, 358 0.3
Series 2014-DN4, Class M3(g) 4. 74% 10/25/24 15, 185 15, 203, 404 0.2
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2015-C02, Class 2M2(g) 4. 20% 5/25/25 12, 940 12, 337, 708 0.2
Series 2015-C01, Class 1M2(g) 4. 50% 2/25/25 29, 205 28,434, 832 0.4
Series 2014-C01, Class M2(g) 4. 60% 1/25/24 870 875, 167 0.0
Series 2014-C04, Class 1M2(g) 5. 10% 11/25/24 23,815 23,919, 683 0.3
Series 2015-C03, Class 1M2(g) 5.20% 7/25/25 2,225 2,224,991 0.0
Series 2015-C03, Class 2M2(g) 5.20% 7/25/25 11,515 11, 550, 274 0.2
Series 2013-C01, Class M2(g) 5. 45% 10/25/23 10, 670 11, 228, 564 0.2
184, 737, 521 2.7
®wy7ry v
wy 7y ME
NI —
Magyar Export—Import Bank ZRT 5. 50% 2/12/18 7,948 8, 428, 775 0.1
A k2T
Majapahit Holding BV 7.88% 6/29/37 7,741 8,515, 100 0.1
Pertamina Persero PT 6. 00% 5/03/42 2,980 2,592, 600 0.1
Perusahaan Listrik Negara PT 5. 25% 10/24/42 33, 029 27,199, 381 0.4
38, 307, 081 0.6
YT AL
Intergas Finance BV 6. 38% 5/14/17 3,400 3, 468, 816 0.
KazMunayGas National Co. JSC 6. 00% 11/07/44 12,470 9, 908, 861 0.
13, 377, 677 0.2
AF A
Petroleos Mexicanos 5. 50% 6/27/44 2,963 2,563, 736 0.0
Petroleos Mexicanos 5. 63% 1/23/46 8, 046 7,076, 457 0.1
9, 640, 193 0.1
77 Y%
Eskom Holdings SOC Ltd. 7.13% 2/11/25 4,106 3, 985, 530 0.1
73,739, 256 1.1
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N—L—
Bahrain Government International Bond 6. 00% 9/19/44 USD 17, 750 15, 353, 750 0.2 %
Va=Vavave
Croatia Government International Bond 6. 38% 3/24/21 13, 080 14, 112, 666 0.2
29, 466, 416 0.4
BR—YT7YV Yy =TV r—
AF YR
Royal Bank of Scotland Group PLC 7.50% 8/10/20 14, 500 14, 536, 250 0.2
ek
GMAC Capital Trust T 8. 13% 294, 000 7,505, 820 0.1
Goldman Sachs Group, Inc. (The), Series J 5. 50% 98, 025 2,413,376 0.0
Hartford Financial Services Group, Inc. (The) 7.88% 142, 000 4,417,620 0.1
14, 336, 816 0.2
ABS (7Y b Ny ZFEH)
H B B — [ E A
Hertz Vehicle Financing LLC, Series 2013-1A, Class B2 2. 48% 8/25/19 9, 288 9, 136, 773 0.1
6, 570, 165, 859 95. 0
Z DDOBENED 5 HIESF
CMO (B—%'— VHREH)
GSE (BURNSKIEMER) V A7 o = 7 ZE8FIfF
Bellemeade Re Ltd., Series 2015-1A, Class M2(f) (g) 4. 49% 7/25/25 7,400 7,427, 750 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes,
Series 2013-DN1, Class M2(g) 7. 35% 7/25/23 13, 046 15, 123, 203 0.2
22, 550, 953 0.3
CMBS (BiZEFRBhEEE —5 — Vi)
FEBURT R B8 BE R 72 F1 A CMBS
Banc of America Re-REMIC Trust,

Series 2009-UBI, Class A4B(f) 5.67% 6/24/50 11, 000 11,617, 100 0.2
Citigroup Commercial Mortgage Trust,

Series 2013-GC11, Class XA(e) 2.02% 4/10/46 14, 023 1,079, 343 0.0
Csail Commercial Mortgage Trust,

Series 2015-C2, Class D 4. 35% 6/15/57 17,142 14, 948, 916 0.2
Grantor Trust CGCMT (f) 4. 25% 11/10/46 105 6, 638, 158 0.1
Grantor Trust COMM, Series 2014-UBS2(f) 5. 18% 3/10/47 83 6, 786, 634 0.1
Grantor Trust COMM, Series 2014-UBS2(f) 5. 18% 3/10/47 60 3,997, 406 0.1
Grantor Trust CSAIL, Series 2015-C1(f) 4.00% & 0.45% 4/15/50 207 6, 575, 647 0.1
Grantor Trust JPMBB, Series 2014-C24(f) 4.00% & 1.12% 11/15/57 142 5, 267, 660 0.1
Grantor Trust JPMBB, Series 2014-C24(f) 4.00% & 0.58% 11/15/47 80 2,514,811 0.0
Grantor Trust WFRBS, Series 2014-C23(f) 3.40% & 1.12% 10/15/57 50 1, 906, 631 0.0
Grantor Trust WFRBS, Series 2014-C23(f) 3.40% & 1.12% 10/15/57 75 2,213,925 0.0
GS Mortgage Securities Corp. 11,

Series 2015-GC30, Class D 3. 38% 5/10/50 5,375 4, 098, 099 0.1
GS Mortgage Securities Trust

Series 2013 — GC13, Class E(f) 3. 49% 7/10/46 50 3, 170, 666 0.0

Series 2013 - GC13, Class F(f) 3. 49% 7/10/46 112 8, 558, 641 0.1

Series 2013 - GC13, Class E(f) 3. 49% 7/10/46 119 4, 889, 645 0.1

Series 2013 — GC13, Class F(f) 3.49% 7/10/46 30 2,004, 950 0.0

86, 268, 232 1.2
ik
Mt. Logan Re Ltd. (Preference Shares) (f) 35, 000 36, 243, 469 0.5
¥ —REERE
SRS
PRBR
AIG Life Holdings, Inc. 8. 13% 3/15/46 354 489, 405 0.0
489, 405 0.0
X
WBE-AT 4T
CCO Safari IT LLC 4.91% 7/23/25 7,410 7,339,561 0.1
7, 828, 966 0.1
e — BeHSRORR AT
B
TRLF—
Linn Energy LLC/Linn Energy Finance Corp. 6. 25% 11/01/19 6, 269 2,444,910 0.1
Z O DFE¥E
Hill-Rom Holdings, Inc. 5. 75% 9/01/23 1, 603 1,631, 053 0.0
4, 075, 963 0.1
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State of California, Series 2010 7. 60% 11/01/40 USD 1, 600 $ 2, 347,072 0.0 %
State of California, Series 2010 7.95% 3/01/36 8, 620 10, 349, 172 0.2
State of Illinois, Series 2010 7. 35% 7/01/35 7,675 8, 227, 830 0.1
20, 924, 074 0.3
PESERK
Sovereign Real Estate Investment Trust(f) 12. 00% 5/16/20 5 6, 402, 000 0.1
178, 236, 747 2.6
BEAMRES SR $ 6,754,459,516  97.6 %
(BUS At $7, 027, 371, 185)
EHFSE
BBH, Grand Cayman (i) 0.01 % - 150 0.0
BBH, Grand Cayman (i) 0.10 % - 6, 799 0.0
BBH, Grand Cayman (i) 1.80 % - 15, 832 0.0
BBH, Grand Cayman (i) 4.80 % - 7,673 0.0
BNP Paribas, Paris(i) 0.08 % - 34, 191 0.0
Societe Generale, Paris(i) (0.21)% - 114, 522 0.0
Standard Chartered Bank, Singapore (i) 0.03 % - 91, 497, 857 1.4
Wells Fargo, Grand Cayman (i) 0.82 % - 30, 269 0.0
EHEE AR 91, 707, 293 1.4
AFEREK T OMEE 72,601, 439 1.0
IR AR $ 6,918,768,248  100.0 %
SWEMI
T A AREH
247 (H/H /%) 2K LT A A (H8) 4
va—F
U.S. Long Bond Futures (CBT) 8/31/15 1,478 $ 230,874, 836 $ 228,535, 750 $ 2, 339, 086
U.S. T-Note 10 Yr Futures (CBT) 8/31/15 2,739 350, 857, 555 348, 024, 188 2,833, 367
U.S. T-Note 10 Yr Futures (CBT) 12/21/15 310 39, 710, 188 39, 389, 375 320, 813
$ 5,493, 266
FEMBZETH
5 ~ L AT g A FRIEBL
S ST (HLAL: T) (HLAL : T) (H/H/4E) FEE (R) &
Brown Brothers Harriman & Co.+ Usb 351, 435 AUD 478, 403 9/17/15  $ (11, 247,812)
Brown Brothers Harriman & Co. + USD 9,976 CNH 65, 968 9/17/15 242, 301
Brown Brothers Harriman & Co.+ USD 55, 338 EUR 49, 493 9/17/15 211, 700
Brown Brothers Harriman & Co. + USD 48,011 SGD 67, 427 9/17/15 (259, 079)
Brown Brothers Harriman & Co. + [IN)] 25,139 7ZAR 322,675 9/17/15 (869, 729)
Brown Brothers Harriman & Co. + usb 371, 363 AUD 517,981 9/29/15 (3, 253, 779)
Brown Brothers Harriman & Co. + USD 89, 895 CAD 119, 378 9/29/15 839, 120
Brown Brothers Harriman & Co. + [IN)] 15, 926 CHF 15, 083 9/29/15 (308, 972)
Brown Brothers Harriman & Co. + USD 9,990 CNH 65, 204 9/29/15 94, 234
Brown Brothers Harriman & Co. + usb 52, 587 EUR 46, 067 9/29/15 (872, 568)
Brown Brothers Harriman & Co. + USD 74,730 GBP 47,620 9/29/15 (1, 668, 184)
Brown Brothers Harriman & Co. + USD 12,782 JPY 1,532, 023 9/29/15 (139, 934)
Brown Brothers Harriman & Co. + usb 25, 826 NZD 39, 720 9/29/15 (706, 857)
Brown Brothers Harriman & Co. + USD 44,101 SGD 61, 830 9/29/15 (342, 488)
Brown Brothers Harriman & Co. + usb 27,728 ZAR 363, 381 9/29/15 (454, 421)
IR
FFAi% § 1,387,355
AR $ (20,123, 823)
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PRIERBATER SN BERIR D v 7R

WH7 v —h—/ (W3IF)

SR EA T
4 H oA T R Z7 Y RiMiote Ty RRZELE
(Hfr . ) (H/H/48) EENN AL

RFEBL
Al () 48

Citigroup Global Markets, Inc./(CME Group)
Citigroup Global Markets, Inc./(CME Group)

adt

USD 165, 000 2/10/25 2. 035% 3 Month LIBOR
123, 500 2/05/25 1.881% 3 Month LIBOR

$ 2,594,757
3,592, 220

$§ 6,186,977

PRBESETEESNEZ LYy R FI4L b« 2T v 7R

70— —/ (W5IF)

ZIRED

#TH 4 AR
A/8/5) (B : T) i

ARFEH,
aEffi(HH) 4%

JRFESHY

Morgan Stanley & Co. LLC/ (INTRCONX)

IVUPy N TTHNE « AV TR

G ARF TS

ZIRED

CDX-NAHY Series 24, 5 Year Index 6/20/20  USD 555,273 § 25,100,919

$ (2,997, 342)

#TH EA=P% GLIEZNNGIIE3)
(A /A /4) (B4 : ) LERA TUIT A

RFEBL
APl (GR) 4%

SRFEHA

Credit Suisse International

CMBX. NA. BBB -6 5/11/63 USD 10, 000 $ (168, 667) §  (61,078)

Morgan Stanley & Co. International PLC CMBX. NA. BBB -6 5/11/63 10, 000 (168, 666) (121, 762)

adt

AU v T HER

JPY
NZD
SGD
UsD
ZAR

500 A5 D TEAREHH,

$ (107, 589)
(46, 904)

$ (337, 333) $ (182, 840)

§  (154,493)

RYvay (FLBEOIHLO—HART Y a ) i, RRFEDOTCTIUNT 4 72 HRICT 21D nBESh TV D,

AR SR

B &R 7 — AR 20164E8 131 A BUE TR Sz eFil,

BiM3is (PIK) o
10— A X VLA LAY — (&FDOH) ,

FHL ORI S O RMRAEE O T TR SN TR ICEWVIRESNZBY | AEICFHM S,
LIRS, Fm SNZFI=RIT, 20164E8 A 31 H UL THM Sh iz,

BEHEATIES
B AW,

- ZRL

- hFHE -k

- AAR-TTr

- HE (F7va7r)
- ga—

- RE—VJrT e RUR
- HAMN

- Za—Y—FvF-Fa
- VUHE— - Rv
- KkFkn

- M77IA TR

JHRERL

CBT

- U ARG

CMBX. NA — North American Commercial Mortgage—-Backed Index
CDX-NAHY — North American High Yield Credit Default Swap Index

CMBS
CME
GSE

- PAERAEET—F — VR
- Y= B A NVEEET
- BUF SRR

INTRCONX - A X —=arF 3 ZVEIFr

JSC
LIBOR
REIT

- Joint Stock Company
- m R TR
- U=k (REERERERD

$ 3,035, 142

MBEERIOHT HELEZROZ L,
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TITAT VA« IN—=V AL A (BELA4FR : ACMBernstein) DA EH KL
(A=A PV T, FAYBLIORAA ALATIL” AllianceBernstein” & L TCEBKEZIT- TN 5, )

Bexlx, T9A4T A NRNR=0 2ZAFAVBLOER— 73204 (772 K] ) O201548H 31 HBAED
B - AR EERB L OBEAMIAEAEAME. FRICKR T LEEEOERR L OMEELEHEEE, 25
(B ESEICH T D5 F OMOFRBATERN SR I D, IMTOMBEEICOWTEEEIT- 72,

MEERICET 3 TR OBRIR S DEE

EHSORRIR T, MBEROERBS X OFERICEAT LIV BTV T OWES EOBRITHER L T
WMBEFHOERL LR ERFRICEAL T, 26 CICHE S L <I3EEOmMMIInnb 63, ERRERRT
WAL WFEEFHOEMB LORREAREL T DICHETH D & BSOS 2N RE T 5 NHETHTE
HCE L CHREEZA D,

NBLEER N (7 réviseur d’ entreprises agréé” ) DEE

Fx DEMEIE, BxOBEBEICESWTYMBEERICH L TERERIAT LI THDH, Bxlx, vtV
TNT DOEMEREEZEES (" Commission de Surveillance du Secteur Financier” ) 7234 H U 7- ERREE A A
YEIZHERL L CEEREZ R L7, 2o 0REMET, Fx BPEd Lo BHEICEVDD, MBEEHEICEKREGL
RN L ORI RMELHFEOND X I ICTFHRA NERLFE LEMTHZ L E2ERL TS,

A, MEBEZHETYOSKEL LU R FEIZOWTEEILAE ATT 57200 2L+ 52 &0
GEND, BIRSNE-FREXIT. KES L IBEOUITIZrnb b9, MEEEOERREGTLEO Y A
7 R Z E e, AR NOHIENIKIL L TV D,

FNHDY AT FMEIT O BRI, KARAEEENL, RWICHIE LWEEFREZRET D70ICFER
DB EFHDOIERI L ORAEREZRICET 2NEHG 2 MEd 228, ZHUTFEERONEFHI O 20 MEIZ B
THEROEHEZBNET2HO TRV, BEICITEZ, 2ENRMEEROR RO L LI, A
SNT-EFHTHOZ LML L OEHEASHORFEERSIZ L > T Thb =23 Fo RSV o8 F M2 3 h+ % =
EbEEND,

For i, Foxr BAT UIERIILNAT 2 OBERE RT3 B2t 21280020 ©h 5 &S
T2,

=92)

HFox DERTIE., YMHBEHEIT, MBEEEOERB L OERICET LIV v TN T DOHES o3
WLT, TI9A4T LA NRN—0AB AU BLOER— N7+ U AD20154E8 A 31 HEIEDMBEREE, 725N
[ H 3T U745 3 F 255 58 L OB E O LN DD CEENOSAERMEE 52 T0A LD LD B,

Z DM DOER

ERBREZCEENLMEMFRIL, BaITHT HREICHEE L TREFTSN TV DA, Rl o S e Z HEHL
LCEMBINDFFEDEEFI AR IN TR, o T, HAIEPDHIHEHRICKH L TEAEZERIATSH
DTIER, L LEx T, MEBEEREOBMETRRE LTRSS, D02 ERICE L TRICE RIZ R0,
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INDEPENDENT AUDITOR’S REPORT

e S e s R e

To the Shareholders of ACMBernstein (conducting business
as AllianceBernstein outside of Austria, Germany and
Switzerland)

We have audited the accompanying financial statements of
ACMBernstein and of each of its Portfolios (the “Fund”), which
comprise the statement of assets and liabilities and the portfolio
of investments as of August 31, 2015 and the statement of
operations and changes in net assets for the year then ended and
other explanatory information to the financial statements.

Responsibility of the Board of Managers of the Management
Company for the financial statements

The Board of Managers of the Management Company is
responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and
presentation of the financial statements and for such internal
control as the Board of Managers of the Management
Company determines is necessary to enable the preparation and
presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Responsibility of the “réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing as adopted
for Luxembourg by the “Commission de Surveillance du Secteur
Financier”. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the judgement
of the “réviseur d’entreprises agréé¢”, including the assessment
of the risks of material misstatement of the financial statements,

whether due to fraud or error.

In making those risk assessments, the “réviseur d’entreprises
agré€” considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
the Board of Managers of the Management Company, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair
view of the financial position of ACMBernstein and of each
of its Portfolios as of August 31, 2015, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Other matter

Supplementary information included in the annual report has
been reviewed in the context of our mandate but has not been
subject to specific audit procedures carried out in accordance
with the standards described above. Consequently, we express
no opinion on such information. However, we have no
observation to make concerning such information in the context
of the financial statements taken as a whole.

% % e
Michael Ferguson

Luxembourg, December 17, 2015

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
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