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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31,2023, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23,2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under
the Law of July 23,2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

P

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines is
necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23,2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-
lated disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Direc-
tors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a mate-
rial uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of
its Portfolios’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the
“réviseur d’entreprises agréé” . However, future events
or conditions may cause the Fund or any of its portfolios
(except for the portfolios where a decision of an intention
to close exists) to cease to continue as a going concern.
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* In respect of the portfolios where a decision or an inten-
tion to close exists, we conclude on the appropriateness
of the Board of Directors’ use of the non-going concern
basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going concern basis of
accounting and reasons for its use. Our conclusions are
based on the audit evidence obtained up to the date of our
audit report of the “réviseur d’entreprises agréé”.

* Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underly-
ing transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and communicate to
them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable,
actions taken to eliminate threats of safeguards applied.

Ernst & Young

Société anonyme

Cabinet de révision agréé

KaeteX

Kerry Nichol

Luxembourg, September 12,2023
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SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S1, S1 EUR, S14

ra—sNL s Y7 e 2ATF—h g Fa YT 4 —RX - 200649 H 1 H A, A EUR, AD, AD AUD H,
AR—r7+VUF AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1 EUR, S1
GBP, SIL

VAT F TN Ta—r e —<T 4T« R—bT75 VA4 200669 H 1 H A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, T AUD, T AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 JPY, S1 NZD, SIX
SGD, SD, SX GBP
AT AT cVa—RA s R—b+7x VA 20094F-10H 31H A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
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201043 H15H

201043 H15H

201146 H 1 H

201145 H23H

201147 H29H

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, I USD, I2,

12 CHF H, I2 GBP H, I2 USD,

12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H
A, A AUD H, A EUR, A EUR H, A
HKD, C, C EUR, C EUR H, I, I
EUR, T EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A

HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,

ED, ED AUD H, ED ZAR H, 1,

I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AR EUR,
AT, AT HKD, AT SGD, AT USD, C2,
C2 USD, CT, CT USD, 12, I2 CHF,
12 EUR, 12 GBP, I2 HKD, I2 SGD,
12 USD, IT, IT SGD, IT USD, S
USD, S1 EUR, S1USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, AA SGD H, AL, AL AUD
H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, E1 AUDH, 12, 12 CHF H,
2 EUR H, I2 GBP H, IT,

IT GBP H, IT SGD H, N2, NT, S,
S1, W2 CHF H
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,22,

20114-10H 28H

20124:2 H 1 H

201223 H 2 H

201242 H22H

20124F 2 A 8 H

201242 H22H

201243 H29H

A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, AGBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, T AUD H, T CHF H, T EUR,
I EUR H, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, S1 SGD H, W,

W CHF H, W EUR, W EUR H,

W GBP H, W SGD H
1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,

2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, C2,

C2 EUR H, CT, 12, I2 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 AUD H,

S1 EUR H, SI1L, SIL EUR H, SI1L
GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 JPY H,

S13 EUR H, W, W CHF H
A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 EUR H, S, S1
A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT, N2,
NT, S, S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, 12 SEKH,
IT, IT AUD H, N2, NT, S, S1, ZT
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20124F12H 11H

201443 H13H

201445 H15H

20134E12H 231

2013%12H 23H

201447 A11H

20164-9 H29H

A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I, S EUR,
S GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, §,

S EUR H, S1, S1 EUR H,

S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, §,
S1, S1 EUR, S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, I CHF H, I EUR,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, I AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S NOK HP,
S1, S1 GBP, S1 NOK HP, SINN
GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT
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201745 H 4 H

2017410 H 30 H

201845 H 4 H

2018425 H 4 H

20184E5 H 4 H

,24,

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, I2 AUD H,

12 CHF H, 12 EUR H, I2 GBP H,
12 HKD, I2 SGD H, IT,

IT EUR H, IT HKD, IT SGD H, S,
S GBP H, S1,

S1 EUR H, S1 GBP H, ZT
A, A EUR, I, T EUR, T GBP,
S, S1, S1 EUR, S1 GBP
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1X, S1X USD,
SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, I GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, SI1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,
SD, SK
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,25,

201855 H 4 H

201885 H 9 H
20184£11 H 30 H

2018411 H30H
201845 H14H

201941 H31H

201945 H14H

20204F 2 H25H

20204F-10H 21H

20204210H 8 H

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AMG, AMG EUR H, ANN,
ANN EUR H, AQG, AQG EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, T SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, IQG,
1QG EUR H, N, ND, S1, S1 AUD H,
S1 CHF H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H, SD
A LS, S1
A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD, S1 EUR,
S1 GBP, SP1 USD
A2, SA
A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, I2 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,

S1 GBP H, ZT
A, A AUD H, A CAD H, A EUR H,
A GBP H, A HKD, A NZD H,

A PLN H, A SGD H, AD,

AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD NZD H, AD SGD H,
I, TEURH, I PLNH, S,
S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, T EURH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1
A, A RMB H, AD, AD RMB H, I,
I EUR H, I GBP H, ID, S, S1
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,26,

20204F-10H 27H

20214-1 H21H

20214-6 H11H

202146 H15H

2021411 H18H

20214-11H30H

20214£12H 7 A

20214212H 9 A

202241 A 28H

202244 H20AH

2022474 H21H

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI USD H, EI
USDH, F, FCHFH, FGBPH, F
USD H, I, I GBP H, I USD H,
S, S GBP H, S1
A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1
A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, I2 EUR H, I2 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, I, T EUR, I GBP, S, S1, S1
EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, I2 EUR
H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
I, T CHF, I EUR,I GBP, S, SI,
S1 EUR, S1 GBP
A2, A2 AUD H, A2 HKD H, A2 RMB
H, AA, AA AUD H, AA EUR H, AA
HKD H, AA RMB H, AT, AT EUR H,
F, F CHF H, F EUR H, F GBP H,
12, 12 CHF H, I2 EUR H, 12 GBP
H, IT, S, S1, S1 EUR H, S1 GBP
H
A, AAUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, T EURH, IGBP, I GBP
H, IN, IN EUR, INN EUR, S, S1,
S1 EUR, S1GBP, S1GBPH, S1 JPY
H, SINN GBP
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, ASGD H, I, I AUD
H, T EUR, T EURH, I GBP, I GBP
H, T HKD, I RMBH, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EURH, IGBP, I GBP H, I SGD
H, ID, S, S1



HANR=VT 4« F o EF R eI AT 4« KR—=FT7% 1V 2022412 H 13H A, A CHF, A CHF HP, A EUR, A EUR
a HP, A GBP, A GBP HP, A USD HP,
F, F CHF, F CHF HP, F EUR HP,

F GBP HP, F USD HP, FNN CHF, I,

I CHF, I EUR, I GBP, S, S1, W,

W CHF HP, W EUR HP, W GBP HP,

W USD HP
T —sN)L «BSG s A VT N—R—=X e R— T 4 U A 202341 H31H A, A EUR, A EUR HP, F, F EUR,
F GBP, I, T EUR, I GBP, S, S1
Ja—s)b e N a2— - R— 75U F 20234F 3 H31H A, A EUR, A SGD, A SGD H, AD,

AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD ZAR H, B,
C, CEUR, I, T EUR, I GBP, I
SGD, S, S GBP, S GBP H, S1, S1
AUD H, S1 EUR, S1 GBP, SD
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A 1. 50% 0. 10% N/A 1. 74%
A EUR 1. 50% 0. 10% N/A 1. 74%
A EUR H 1. 50% 0. 10% N/A 1. 74%
A PLN H 1. 50% 0. 10% N/A 1. 73%
A SGD 1. 50% 0. 10% N/A 1. 74%
A SGD H 1. 50% 0. 10% N/A 1. 74%
AD 1. 50% 0. 10% N/A 1. 74%
AD AUD H 1. 50% 0. 10% N/A 1. 74%
AD HKD 1. 50% 0. 10% N/A 1. 74%
AD RMB H 1. 50% 0. 10% N/A 1. 70%
AD ZAR H 1. 50% 0. 10% N/A 1. 74%
AX 0. 92% 0. 10% N/A 1. 16%
B 1. 50% 0. 10% 1. 00% 2. 74%
B X 0. 92% 0. 10% N/A 1. 16%
C 1. 95% 0. 10% N/A 2. 19%
C EUR 1. 95% 0. 10% N/A 2. 19%
C EUR H 1. 95% 0. 10% N/A 2. 19%
ED 1. 50% 0. 10% 1. 00% 2. T4%
ED AUD H 1. 50% 0. 10% 1. 00% 2. T4%
I 0. 70% 0. 10% N/A 0. 94%
I EUR 0. 70% 0. 10% N/A 0. 94%
I EUR H 0. 70% 0. 10% N/A 0. 93%
I GBP 0. 70% 0. 10% N/A 0. 94%
I GBP H 0. 70% 0. 10% N/A 0. 94%
N 1. 95% 0. 10% N/A 2. 19%
S N/A 0.01%(1) N/A 0. 05%
S1 0. 65% 0.01%(1) N/A 0. 70%
S1 AUD H 0. 65% 0. 01%(1) N/A 0. 69%
S1 EUR 0. 65% 0. 01%(1) N/A 0. 70%
S1 EUR H 0. 65% 0. 01%(1) N/A 0. 70%
S1 GBP 0. 65% 0.01%(1) N/A 0. 68%
SD N/A 0. 01%(1) N/A 0. 05%
SK 0. 70% 0.01%(1) N/A 0. 75%

(N/A . #4722 L)
K MEECRY  AESRMAE AE LR (TER) OEFBLIX. 20084E 5 H 16 AfFDSwiss Funds & Asset Management Association
(SFAMM IZ X o TR STV A H A RTA VIZHEo T 5,
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BB
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Arista Networks, Inc. 981, 075 163,192, 015 2.4
Motorola Solutions, Inc. 269, 474 75,970, 110 1.1
239, 162, 125 3.
AR - MRy - S0
Amphenol Corp. - Class A 524, 522 39, 575, 185 0.6
Cognex Corp. 489, 009 26, 875, 935 0.4
Zebra Technologies Corp. — Class A 80, 964 21,258, 717 0.3
87, 709, 837 1.3
AT — £ %
EPAM Systems, Inc. 382, 379 98, 126, 099 1.5
HEAR - R RRIE L E
ASML Holding NV (REG) 86, 831 62,772,735 0.9
Entegris, Inc. 404, 618 42, 586, 044 0.6
NVIDIA Corp. 685, 894 259, 501, 136 3.9
QUALCOMM, Inc. 1,192, 063 135, 191, 865 2.0
500, 051, 780 7.4
V7 U7
Adobe, Inc. 275, 053 114,914, 393 1.7
Autodesk, Inc. 230, 968 46, 052, 710 0.7
Cadence Design Systems, Inc. 267,617 61, 795, 441 0.9
Crowdstrike Holdings, Inc. - Class A 246, 320 39, 443, 222 0.6
Fortinet, Inc. 2,863,474 195, 661, 178 2.9
Manhattan Associates, Inc. 222,473 40, 361, 052 0.6
Microsoft Corp. 2,029,610 666, 503, 628 9.9
PTC, Inc. 305, 513 41, 060, 947 0.6
Roper Technologies, Inc. 277,904 126, 229, 555 1.9
ServiceNow, Inc. 117,518 64, 021, 456 0.9
Synopsys, Inc. 147, 593 67,148,911 1.0
Tyler Technologies, Inc. 150, 328 59, 674, 203 0.9
1, 522, 866, 696 22.6
2,447,916, 537 36. 3
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Genmab A/S (Sponsored ADR) 663, 760 26, 026, 030 0.4
Vertex Pharmaceuticals, Inc. 605, 584 195, 948, 815 2.9
221,974, 845 .3
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Align Technology, Inc. 89, 827 25, 390, 500 0.4
Edwards Lifesciences Corp. 1,671, 040 140, 751, 699 2.1
IDEXX Laboratories, Inc. 344, 759 160, 233, 640 2.4
Intuitive Surgical, Inc. 641, 651 197, 525, 844 2.9
523,901, 683 7.8
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UnitedHealth Group, Inc. 754,015 367, 386, 269 5.4
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Veeva Systems, Inc. — Class A 701, 786 116, 285, 940 1.7
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Mettler-Toledo International, Inc. 45,724 60, 441, 184 0.9
Waters Corp. 156, 314 39, 269, 203 0.6
99, 710, 387 1.5
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Zoetis, Inc. 1,139, 113 185, 686, 810 2.8
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Ferrari NV 142, 842 40,948,516 0.6
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Amazon. com, Inc. 2,475,674 298, 516, 771 4.4
Etsy, Inc. 211, 807 17, 166, 958 0.3
315, 683, 729 4.7
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Chipotle Mexican Grill, Inc. 41,574 86, 327, 995 1.3
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Home Depot, Inc. (The) 366, 945 104, 010, 560 1.5
Tractor Supply Co. 310, 605 65, 099, 702 1.0
169, 110, 262 .5
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Lululemon Athletica, Inc. 28,975 9,617,672 0.1
NIKE, Inc. - Class B 1,129, 519 118, 893, 170 1.8
128, 510, 842 1.9
740, 581, 344 11.0
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PayPal Holdings, Inc. 332, 306 20, 599, 649 0.3
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460, 725, 260 6.8
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Monster Beverage Corp. 3,772, 346 221, 134, 922 3.3
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Costco Wholesale Corp. 372,721 190, 669, 155 2.8
Dollar General Corp. 218, 553 43,948, 823 0.6
234,617,978 3.4
455, 752, 900 6.7
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Otis Worldwide Corp. 309, 198 24,584, 333 0.4
Trex Co., Inc. 460, 519 23,647, 650 0.3
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Copart, Inc. 1, 856, 013 162, 568, 179 2.4
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AMETEK, Inc. 379, 329 55, 029, 258 0.8
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Alphabet, Inc. — Class C 2,647,402 326, 609, 985 4.8
357, 156, 521 5.3
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Sherwin-Williams Co. (The) 226, 539 51,601, 053 0.7
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Abiomed, Inc. (a) 115, 842 0 0.0
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(BUASm%E $4, 975, 384, 753) 6,513, 218, 689 96.5
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ANZ, London (b) 2.63 % - 50, 558 0.0

BNP Paribas, Paris(b) 3.41 % - 38 0.0

Citibank, New York (b) 4.43 % - 242,532, 027 3.6

HSBC, Hong Kong(b) 1.97 % - 128, 326 0.0

HSBC, Singapore (b) 2.77 % - 48 0.0

SMBC, Tokyo (b) 2.13 % - 126, 710 0.0

Standard Chartered Bank, Johannesburg (b) 6.61 % - 55, 493 0.0
EHEEEE 242, 893, 200 3.6
TOMDEE (BAEBEERE) (9, 496, 048) 0.1)
EE 6, 746, 615, 841 100. 0

,49,



HBEERZN

sl ~Lalhic WA e

L e (HAT : F) (HAT : F) (H/H /%) Ck R )
Brown Brothers Harriman & Co.+ CNH 28 USD 4 06/05/2023 66
Brown Brothers Harriman & Co. + USD 152 CNH 1,049  06/05/2023 (4, 379)
Brown Brothers Harriman & Co. + AUD 13,186 USD 8,623  06/20/2023 40, 996
Brown Brothers Harriman & Co. + EUR 4,327 USD 4,672 06/20/2023 41, 950
Brown Brothers Harriman & Co. + GBP 43 USD 54 06/20/2023 193
Brown Brothers Harriman & Co. + GBP 42 USD 52 06/20/2023 (296)
Brown Brothers Harriman & Co. + PLN 1,315 USD 314 06/20/2023 3,484
Brown Brothers Harriman & Co. + SGD 800 USD 594  06/20/2023 1,912
Brown Brothers Harriman & Co. + USD 84, 741 AUD 126,973 06/20/2023 (2,094, 697)
Brown Brothers Harriman & Co.+ USD 132, 817 EUR 121,995  06/20/2023 (2,278, 781)
Brown Brothers Harriman & Co. + USD 131 GBP 106 06/20/2023 360
Brown Brothers Harriman & Co.+ USD 2,921 GBP 2,334  06/20/2023 (15, 572)
Brown Brothers Harriman & Co.+ USD 10, 482 PLN 43,328 06/20/2023 (262, 371)
Brown Brothers Harriman & Co. + USD 308 SGD 417 06/20/2023 281
Brown Brothers Harriman & Co.+ USD 21, 236 SGD 28,388  06/20/2023 (231, 025)
Brown Brothers Harriman & Co. + USD 643 ZAR 12,719  06/20/2023 830
Brown Brothers Harriman & Co. + USD 38, 336 ZAR 732,513  06/20/2023 (1, 253, 287)
Brown Brothers Harriman & Co.+ ZAR 16, 734 USD 867  06/20/2023 20, 135
(6, 030, 201)
Pt A 110, 207
RZfiEis (6, 140, 408)
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