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W B o 4 o &E Ff';) it & %%ft ®
A K 150, 408, 641 22. 67
i E 110, 165, 952 16. 60
B 52,521, 871 7.92
7TV 39, 492, 818 5.95
770 h 35, 395, 602 5.33
T 33, 718, 191 5. 08
AV RR¥T 33, 311, 439 5.02
74U By 28, 460, 504 4.29
i [ ] 21,722,077 3.27
VBRI 21,574,115 3.25
= 21, 386, 956 3.22
B EV eS| 19, 874, 623 3.00
p/NES 18, 973, 054 2. 86
A A A 16, 815, 965 2.53
TTUA 11, 024, 071 1.66
~L— 10, 857, 961 1. 64
2 A 8, 299, 224 1. 25
ap ey 7,890, 153 1.19
HRTT 3,095, 012 0.47
~lL—y7 2, 140, 227 0. 32
X7 1,937, 789 0.29
= 881, 436 0.13
N F 649, 947, 683 97.95
AN AT T 4,611, 747 0.70
BEAMAESE G 654, 559, 430 98. 64
Bl - G - ZOMEE (BERERE) 8,997, 827 1. 36
& i R (1o, oo ) 100. 00
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Ck R) Ck R Ck Fv) Ck ) | (%)
Taiwan Semiconduct
1 Malwin temTconCuc Oitd L Wi | 9,218, 38526, 171, 370. 62 2.84|40, 611, 331. 71 4.41]6.12
anuracturing O., .
2 |Naspers Ltd. - Class N HT 7D #i’ff%ﬁj 273, 631|32, 730, 200. 62| 119. 61[35, 395, 602. 48|  129. 36| 5. 33
Baidu, Inc. i pre
3 o i L 97, 633(17, 485, 823. 30  179. 10|22, 257, 395. 01|  227.97| 3. 35
ponsore
Housing Development Fi B
4 Cou“nthzve opment nance At 4ot 1,188, 826|14, 655, 806. 14| 12.33|21,318,451. 04|  17.93]3.21
orp. , .
T, N .
5 |Yun! Brands, Inc. K[ ’j;‘(ﬁ%if 260, 440|18,219,626. 71| 69.96[18, 973, 054. 00|  72.85|2. 86
Sun Ph tical
6 qu tafmaciltldwa At ~ 27 | 1,444, 15511, 730, 737.50] 8. 12[18,872,576.89]  13.07|2.84
naustries .
7 |British American Tobacco PLC [ P A 340, 430|17, 462, 309. 67| 51.29[18, 448, 218. 22|  54.19] 2. 78
T, N .
8 |cie Financiere Richemont SA 24 2 ’j;‘(ﬁ%if 1,860, 299|12, 944, 360. 03 6. 96|16, 815, 965. 01 9.04| 2. 53
9 [ATA Group Ltd. ok Lot 2,903,600| 9,194,040.74|  3.17|15,959,041.03|  5.50| 2. 41
Global Logistic Properties ) ~
10 LtZ a4l LOBISTIC TXOPETTIES | o Jid—iL G 8, 555, 000| 18, 850, 698. 13 2. 20|15, 949, 964. 87 1.86| 2. 40
. B
1 [fover Bersama Infrastructurel .\ o | ESIBE |0 o0 fo0l10 566 357. 64 0. 6515, 080, 379. 71 0.78| 2. 27
Tbk PT .
12[HCL Technologies Ltd. gk R 578,410|11, 588, 340. 25| 20.03[14, 608, 003.78|  25. 26| 2. 20
13[HDFC Bank Ltd. s Lol 923,360| 9,183, 437. 99 9.95(13,867,671.03|  15.02| 2. 09
BB Seguridade Partici & . -
g, eeurdade TATLICIPACOSs | g Lo 1, 144, 600{ 10, 995, 626. 11 9.61|13,847,842.90|  12.10| 2. 09
15[SK Hynix, Tnc. [ Lot 318, 460|13,077,477. 28| 41.06[13, 609, 522. 62|  42. 74| 2. 05
Industrial & C ial Bank B
16 ?E}anaud Om'("jr”aH an i Lot 18, 085, 000| 12, 823, 130. 87 0. 71|13, 205, 528. 40 0.73| 1. 99
(0] 1na . ass
17[Kroton Educacional SA TS5 UL #i’f{f’_%ﬁj 2, 244, 400| 8, 250, 248. 37 3.68|13,087, 126.63|  5.83|1.97
China Construction Bank Corp. A
18 érlla Or: ruction bank Lorb i 4ol 15,914, 000{ 12, 879, 927. 33 0.81|12,957,470.15|  0.81|1.95
- ass
19[Magnit PJSC (Sponsored GDR) = HEVE LA 279, 05811, 475, 843. 57 41.12|12, 611, 460. 10 45. 19| 1.90
20|Eclat Textile Co., Ltd. &k #i’fffﬁj 1,185, 080[11, 037, 404. 35 9.31|11,910,538.99|  10.05| 1.79
T, N .
21|Tata Motors Ltd. - Class A s ’j;(ﬁfif 2,128,003 6,683, 757. 58 3.14|11,258,136.39|  5.29|1.70
= BRI -
22|Edenred 75 % e 398, 614|12, 502, 219. 10| 31.36[11, 024, 070.58|  27.66| 1. 66
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Ck R) Ck R Ck Fv) Ck ) | (%)
23|Credicorp Ltd. Al Lot 67,786| 8,426,949.48| 124.32|10,857,961. 48| 160. 18| 1. 64
24|Bank Mandiri Persero Thk PT | £ 3 K37 Lol 12,082, 000{ 10,922, 196.83|  0.90|10, 506, 968.74|  0.87| 1. 58
Tata Consultancy Servi
25&5 onstttaney setvices s R 254,801| 8,005,232 15|  31.42[10, 326, 660.99|  40.53|1.56
26|Avala Land, Tnc. T4y Lot 13,523, 700| 9,503, 222.36|  0.70|10,084, 315.25|  0.75|1.52
Shriram T t Fi A
mcrmﬁdmmmr rhance s Lol 566,462| 6,613,367.21|  11.67| 9,924,018.23|  17.52|1.50
o., .
. . — R E R .
28|Vipshop Holdings Ltd. (ADR) ] o 496, 220[10, 000, 657. 93| 20. 15| 9, 696, 138.80|  19.54| 1. 46
Melco Tnternational R -
gg| CHC0 Hrernationa e RAHEM = ) 071 000|112, 881, 160. 27| 2.95| 9,579,830.85] 2. 19| 1. 44
Development Ltd. P —E 2
T, N .
30|Estacio Participacoes SA 5N imif 1,045, 400| 6,394, 017. 81 6.12] 9,367,778. 20|  8.96| 1. 41
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O MEPFEOHER
HIT 10 REFAFEER ST 201349 AR D 2014 4 12 AR E TOHIRIZEBIT A% H KOG FE

DHBITRDOBY TH D,
oW E R Om 1110 6 P
(&7 7 2&5) (7 7 A AFER)
TA R B KR H

CARES S SN

(2005458 A31H) 496, 571 59, 862 23. 64 2, 850
FARFHEEER

(2006458 A31H) 1,061, 245 127,933 29. 62 3,571
CARE S N

(200748 A31H) 1,770, 646 213, 451 40. 44 4,875
F6RFHFE IR

(200848 A31H) 1, 804, 264 217, 504 36. 15 4, 358
FITRFHEER

(2009428 A31H) 1,224, 806 147, 650 28. 55 3, 442
FISRFHEEAR

(2010428 A31H) 1,466, 818 176, 825 33.58 4,048
19X FHEER

(2011458 A31H) 1,207, 885 145, 611 35. 20 4, 243
20X FHEEER

(2012458 A31H) 868, 135 104, 654 32. 06 3, 865
21 XFHEER

(201348 B31H) 738, 348 89, 008 32. 84 3, 959
2R FHERER

(2014458 F 31 ) 745,113 89, 823 39. 90 4,810

20134F 9 J1 K 768, 531 92, 646 35. 32 4, 258

107 796, 493 96, 017 37.13 4, 476

1A R 775, 320 93, 465 36. 64 4,417

121 754, 643 90, 972 36. 35 4, 382

20144F 1 K 680, 993 82, 094 33. 50 4,038

2 Ak 716, 472 86, 371 35.27 4, 252

3 Ak 721, 995 87, 036 35.93 4,331

4 AR 720, 503 86, 857 36. 46 4, 395

5 Ak 750, 973 90, 530 38. 58 4,651

6 Ak 765, 395 92, 268 39. 62 4,776

7TAK 741,310 89, 365 39.03 4,705

8 Ak 745,113 89, 823 39. 90 4,810

9 Ak 693, 239 83, 570 37.53 4,524

107 K 714, 259 86, 104 39. 09 4,712

SLES 712, 095 85, 843 39. 24 4,730

127K 663, 557 79, 992 37.06 4, 468
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HISRFHEE
(20054 8 A 31 H#& T4EE)

+39. 72%

FIASFHER
(20064F 8 A 31 H#& T4EE)

+25.30%

IS FHER
(20074F 8 A 31 H #& T4EEE)

+36.53%

16 FHER
(20084F 8 A 31 H #& T4EEE)

—10.61%

EITRGFHEE
(20094F 8 A 31 H#& T4EE)

—21.02%

ISR FHEE
(20104F 8 A 31 H#& T4EE)

+17.62%

FI9OSFHER
(20114F 8 A 31 H#& T4EEE)

+4.82%

20N FHER
(20124F 8 A 31 H#& T4EEE)

—8.92%

IR
(20134F 8 A 31 H#& T4EEE)

+2.43%

O
(20144 8 A 31 H#& T4EE)

+21.50%
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ELT L0 FHERIZOW T, fr7e, HE L OFERR L CNIHAEERBEDORITH ABUITRDOBY TH D,

7T A AGFE
Fe L 04K P 5L
DEHEE A 5e 0% BR O (+) (=) FATH D3
HI3REHEEE
13, 182, 020 9, 976, 949 2, 382, 828 973, 062 12, 239, 121
(20054F- 8 H 31 H& THEHE)
BIASFHEE
19, 778, 078 13, 377, 297 1,514, 051 1, 251, 773 18,902, 181
(20064 8 H31 H& THE)
B FHEE
17, 094, 815 7,997, 963 172, 347 312, 633 27, 858, 747
(20074 8 H31 & THE)
HI6FHEE
16, 580, 377 10, 870, 767 191, 025 242, 875 33, 516, 507
(20084 8 H31 H& THE)

BITRFHEE 9, 250, 356 12,934,113 483, 186 141, 372 30, 174, 564
(20094F 8 A 31 H#& TH-HE) (2, 054) (45) (=) (=) (2,009)
FISFHER 6, 935, 452 7,699, 893 907, 907 499, 812 29, 818, 218
(20104F- 8 A 31 HE THE) (149, 560) (4, 160) (=) (=) (147, 409)
FI9OSFHER 5, 333, 101 9, 325, 505 737, 502 394, 359 26, 168, 957
(20114 8 A 31 HE THHE) (361, 250) (351, 660) (=) (=) (156, 999)
B0 FHEE 4,537,779 6, 124, 164 122, 479 214, 356 24, 490, 695
(20124F- 8 H31 B THE) (177, 720) (184, 850) (=) (=) (149, 869)
2NN FHER 2,974, 528 6, 493, 291 84, 926 125, 828 20, 931, 030
(20134 8 H31 HE THE) (34, 090) (150, 559) (=) (=) (33, 400)
o2 FHEE 2,907, 699 5, 891, 538 57, 428 129, 459 17, 875, 160
(20144 8 H31 & THE) (380) (23, 860) (=) (=) (9, 920)

() RN, BARICBT 2IREE L OHERE LOERR L ICRITHE IR TH 5, AKICET 2541E, 20084£12

HA14H LBt ST,




3 MEEBEHES

(2014 4F 8 A KHBITE)

Kk Rv TH
& E B M (Br 725 (a) 757,076, 385 91, 265, 558
#OE R B (s 72 (b) 11, 963, 289 1,442,174
Mg ERE (227 7 265 ((a) = (b) ) (c1) 745, 113, 096 89, 823, 384
WG PEREE (7 7 AAGES)  (c2) 713, 284, 880 85, 986, 492
FATH RS (7 T ZAGER)  (d) 17, 875, 160 [
1 Y0 MG PEATRE (7 7 AAGESR) ((c2) / (d) ) 39. 90 4, 8101




4 T ROBEER (TT—S0H -v—HyY - HO0—X - R— T4 YA DOHEIRE)

2014 8 ASTHIZKR T LI-REEE

© BfEREE
TIATUR - IN—VRBAL

A% - BEITEE

20144 8 A31AIRE

Te— VLS e w—h Y S a—R « B— T U A

Ck F) (M)

B
FE A AGRES: — Rl 741, 223, 709 89, 354, 518
EHTE A 6,992, 126 842, 901
ARIAL Y 36 L ORIFE 1, 150, 503 138, 693
7 7 v RREFRIR e RN 4 1,318,136 158, 901
ATy TEKEHET L I T A 0 0
Zo RS AR FEBLFTAM 4% 1, 654 199
B A AMRE S R AU A 3, 208, 043 386, 730
2T TRFEBFNLE 0 0
5 & 2,299, 643 277, 222
AT TR AT 0 0
SRR AR FBLFAM 4% 0 0
B M RE S B AT RN 2 0 0
Z DRI 4 882, 571 106, 394
757, 076, 385 91, 265, 558

B &
TEREAHE R 2 R4 0 0
B G A MRS AR A4 1,939, 476 233, 804
77 v NRERHE R RIS 4, 198, 568 506, 137
P70y U 0 0
Zo RS AR FEBLFTAN 4R 40 5
UIN =P SRR GIE S S F S 7N 0 0
ATy TEEFIZ T LI T A 0 0
SRR AR FBLFTAGE 0 0
ATy TRIZBFHE 0 0
AT P ARIEF| 0 0
FATA T > 3 v (FEf) 0 0
RALE B L O MRS 5, 825, 205 702, 228
11, 963, 289 1,442, 174
fio& pE 745,113, 096 89, 823, 384
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fliBegINgE (F)
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B AR IR
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G A MRS

FRR S PEF

AT v

SRR

BITA T > a v

TR

77 v RREZR O

#hn, Qi)

P&
#l & pE

TFIATIVR~IN—VREAL Y

BRAEES S UVMEELDHES

20148 ATBIZKRT LI-FE

TR T =y .

Jua—R -« Rm—r75UF

CKk Fv) (M)
16, 212 1,954
16, 237, 519 1,957,433
0 0
24,012 2, 895
16, 277, 743 1,962, 282
12, 448, 278 1, 500, 640
732,991 88, 362
115, 018 13, 865
410, 713 49,511
371, 745 44, 814
280, 963 33,870
0 0
211,723 25,523
121, 527 14, 650
7,075 853
0 0
218, 289 26, 315
14, 918, 322 1,798, 404
0 0
14, 918, 322 1,798, 404
1, 359, 421 163, 878
104, 565, 564 12, 605, 379
(770, 630) (92, 899)
42,272,809 5, 095, 987
13, 523 1,630
0 0
0 0
0 0
147, 440, 687 17,773,975

(140, 675, 744)

(16, 958, 461)

0 0
738, 348, 153 89, 007, 870
0 0
745,113, 096 89, 823, 384
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20145 8 A31AIRE

TV Y v —= Y - Ja—A - K= 7V F

(=)
FAAKD 7 T 2
N 17, 875, 160
A AUD H 36, 332
A SGD H 1,536
B 306, 130
B AUD H 1,495
c 172, 737
C AUD H 1,495
) 33,112
I AUD H 1,495
S 279, 274
. 281
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SGD H

AUD H
SGD H (1)

AUD H

AUD H

»w »m==00" % w > >

1
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B — o — o A
C — = — 1 R
I —z— o B AR
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KX HEMO B TOLILH L TV 5B,

(1) 20144E 7 A17THIZIHE

iz,

: A—OAOTERKR)

I'z;_:‘/:/y.:?»—b‘y“/ . 7\‘1:1“X . 71‘:“‘1\7?Uj‘

20144 8 A31H

20134 8 A31H

20124 8 A31H

$ 745,113, 096

$ 738,348, 153

$ 868, 135, 049

AUD
SGD

AUD

AUD

AUD

mn D D MDD D A s

39.90
18.73
14. 33
32.29
17.76

N/A
33.87
18. 19
45.91
19. 14
50.79
47. 06
30. 37
24.58
25.78
34.94
38. 66
35.82

,12,

AUD
SGD

AUD
SGD

AUD

AUD

n D D MDD D A s

32.
15.
11.
26.
14.
11.
28.
14.
37.
15.
41.
38.
24.
20.
21.
28.
31.
29.

84
18
83
83
53
55
00
81
48
38
05
36
84
30
18
35
06
02

(N/A

AUD
SGD

AUD
SGD

AUD

AUD

[ N N N I < W PSP

32.
14.
11.
26.
14.
11.
27
14.
36.
14.
39.
37.
25.
21.
21.
28.
31.
29.
ML)

06

58
46
02
42
46
21
30

35
08
48
03
83
86
28
48



FIAT VR - N—VRAA Y
HBERICHT HIERE
20144 8 A3IBICKT L&

HERRA B =

TIAT VA e N AH A (FELAFR : AMBernstein, AT (77 Ry EWwWoH, ) ik, otk 7
IV T RNEOERAIZHERL U TERE S 4L, 2010412 A 17 B A HEEEFE/ EENCET 258 (EwE) (U
TFI2010EE: 1 LW, ) O— R TIZEDSEBREINT-HAEESTIEE{EFE (“fonds commun de placement”)
Thd, 77 RNE, ToXFEFAEE (LT ZEE] &nWo, ) OFEEOTOIZ, v iy T VT RA
EOEHEICESEBNLSNTEBE T I B TNV IR EOEEH 2B T DT TAT VA < N—U AH
AV NIRRTV T « R g« T—)b )b (LLF EFERE) L), ) ITL-oTEESND,
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TFIAT VR IN—VRBALY

£ 1
W —E =
(EgEittll (e anatl| Hi e 7 BRI LY FH Eb sk
TV T ey e Ja—R KR = T F U A
ZARREIRD T T A
A 1.70% 0.10% N/A 1.99%
A AUD H 1.70% 0.10% N/A 1.99%
A SGD H 1.70% 0.10% N/A 1.98%
B 1.70% 0.10% 1. 00% 2.99%
B AUD H 1.70% 0.10% 1.00% 3. 00%
B SGD Hf(a) 1.70% 0.10% 1. 00% 2.96%
C 2.15% 0.10% N/A 2. 44%
C AUD H 2.15% 0.10% N/A 2. 44%
I 0.90% 0.10% N/A 1.20%
I AUD H 0.90% 0.10% N/A 1.19%
S N/A 0.01% (15) N/A 0.17%
S1 0.90% 0.01% (15) N/A 1. 04%
(N/A . 472 0)
% MEEEAS

(a) M%7 T A1F20144E 7 ALTHIZIEE Sz,

B A

(15) 50,000k RV FE 7213 H & OFEEHE FEREADO. 01% D H BT IUAMEV VR & [FIEEO AR I,

FIAT VR - IN—VRAAL Y
= 2
R— k741 A [EELER

To—UL S ey e Fu—R e FT— T U A

kK EE WA (AICPA) OHA RIA it TEESN TW5, BEE DA

ICESEEEINTWD,
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@ FEAMMRES AR E
FISAT VAR - NRN—VRBALY — IR—UV5 -I—4yY-HO—R - R—rTHUHF
B’ E B M X

201448 531 AHE

y K Al
7§ w1 [Eee
CKk R) (%)
BEEERGIATE (T Z DR TS T LB F - IIMEI Sh HEE A RER HEE 5
£ B
AT
Axis Bank Ltd. 1, 149, 620 7,524, 251 1.0
Bank Mandiri Persero Tbk PT 10, 023, 500 8,943, 471 1.2
China Construction Bank Corp. - Class H 22, 223,000 16, 482, 334 2.2
Credicorp Ltd. 71, 810 11, 135, 577 1.5
Grupo Financiero Banorte SAB de CV — Class O 1,971, 816 13,901, 139 1.9
HDFC Bank Ltd. 978, 116 13, 608, 908 1.8
Industrial & Commercial Bank of China Ltd. — Class H 25, 306, 000 16, 747, 093 2.2
Kasikornbank PCL (NVDR) 1, 887, 700 13, 296, 522 1.8
Sberbank of Russia (Sponsored ADR) 1, 385, 165 11, 289, 095 1.5
112, 928, 390 15. 1
T H
Muthoot Finance Ltd. 1, 876, 527 6, 055, 901 0.8
Shriram Transport Finance Co., Ltd. 600, 057 9, 010, 637 1.2
15, 066, 538 2.0
R B
AIA Group Ltd. 2, 986, 200 16, 284, 288 2.2
BB Seguridade Participacoes SA 1, 292, 900 20, 642, 504 2.8
36, 926, 792 5.0
T FER L - B
Ayala Land, Inc. 12, 985, 600 9,837,815 1.3
BR Malls Participacoes SA 464, 208 4, 825, 606 0.7
Global Logistic Properties Ltd. 9, 062, 000 20,674, 528 2.8
Hang Lung Properties Ltd. 1, 189, 000 3, 936, 163 0.5
39,274,112 5.3
Jr - 1Y - RE)ERRD
Housing Development Finance Corp. 1, 259, 330 22,301, 035 3.0
226, 496, 867 30.4
—MCHER - —EX
HE)®
Tata Motors Ltd. — Class A 2, 849, 198 17,816, 393 2.4
FHEEE Y —E A
Estacio Participacoes SA 1, 107, 400 14,707,617 2.0
Kroton Educacional SA 594, 400 17,804, 119 2.4
New Oriental Education & Technology Group, Inc. (ADR) 117, 354 2,676, 845 0.3
35, 188, 581 4.7
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X PE

RO W 1e [Eefe
CKkR) (%)
ATV LVART Vs LTy —
Ajisen China Holdings Ltd. 4,703, 000 3, 894, 604 0.5
Galaxy Entertainment Group Ltd. 707, 000 5, 318, 706 0.7
Melco International Development Ltd. 4, 555, 000 12, 156, 043 1.6
Sands China Ltd. 730, 000 4,752,512 0.7
Yum! Brands, Inc. 2175, 886 19, 982, 423 2.7
46, 104, 288 6.2
A=y MNRFE - I Z v TR
JD. com, Inc. (ADR) (a) 186, 967 5,967, 987 0.8
Vipshop Holdings Ltd. (ADR) 28, 700 5, 643, 281 0.8
11,611, 268 1.6
AT 4T
Naspers Ltd. — Class N 289, 161 36, 883, 072 5.0
Surya Citra Media Tbk PT 7, 400, 500 2,599, 735 0.3
39, 482, 807 5.3
HE/NFE D
Matahari Department Store Tbk PT 2, 828, 500 3, 934, 706 0.5
LALVNY)
Chow Tai Fook Jewellery Group Ltd. 4, 580, 000 6, 616, 853 0.9
Zhongsheng Group Holdings Ltd. 2, 384, 000 2,641, 406 0.3
9, 258, 259 1.2
e - 7L - BR
Cie Financiere Richemont SA 2,098, 130 19,978, 479 2.7
Eclat Textile Co., Ltd. 756, 080 6, 329, 505 0.9
Titan Co., Ltd. 173, 527 1, 043, 103 0.1
27, 351, 087 3.7
190, 747, 389 25.6
R BT
AVE—Fy N T hyxT « P—E R
Baidu, Inc. (Sponsored ADR) 102, 633 22,016, 831 2.9
Just Dial Ltd. 98,015 2,673, 367 0.4
Tencent Holdings Ltd. 666, 100 10, 841, 367 1.4
35, 531, 565 4.7
MBI — R
HCL Technologies Ltd. 612, 709 16,510, 183 2.2
QIWI PLC (Sponsored ADR) 44, 985 1,677, 491 0.2
Tata Consultancy Services Ltd. 262, 041 10, 875, 549 1.5
29, 063, 223 3.9
HER - R ROELEE
SK Hynix, Inc. 318, 460 14, 276,910 1.9
Taiwan Semiconductor Manufacturing Co., Ltd. 8,672, 385 36, 244, 316 4.9
50, 521, 226 6.8
115,116, 014 15.4
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BE Al

X PE

L7/ . [E2s
K Koy
R (%)
EEDRE
Bdh - ETEMTRS/NTED
7-Eleven Malaysia Holdings Bhd 5, 134, 468 2, 800, 289 0.4
Bizim Toptan Satis Magazalari AS 114, 068 981, 874 0.2
Lenta Ltd. (GDR) 1, 325, 967 15, 116, 024 2.0
Magnit 0JSC (Sponsored GDR) 297, 578 17, 331, 667 2.3
Olam International Ltd. 3, 925, 000 8, 324, 199 1.1
Wal-Mart de Mexico SAB de CV 2, 496, 040 6, 779, 922 0.9
51, 333, 975 6.9
®
MHP SA (GDR) 245, 430 2, 859, 259 0.4
FhEM
LG Household & Health Care Ltd. 7, 488 3, 790, 778 0.5
LG Household & Health Care Ltd. (Preference Shares) 3, 300 901, 524 0.1
4,692, 302 0.6
A=
British American Tobacco PLC 334, 370 19, 769, 055 2.7
Gudang Garam Tbk PT 230, 500 1, 064, 044 0.1
20, 833, 099 2.8
79,718, 635 10.7
BARY - —EX
fEY—E X - ff
Edenred 421, 151 12, 493, 464 1.7
FC 5 e oV N
IRB Infrastructure Developers Ltd. 1, 207, 860 5, 006, 144 0.7
Larsen & Toubro Ltd. 194, 210 4,917, 930 0.6
9,924, 074 1.
S A
Amara Raja Batteries Ltd. 650, 226 5,919, 978 0.8
ayru<xlyh
Alliance Global Group, Inc. 16, 923, 300 9, 551, 022 1.3
SM Investments Corp. 281, 420 4,983, 965 0.6
14, 534, 987 1.9
B — A
51job, Inc. (ADR) (a). 167, 508 5,799, 127 0.8
faiE - ko
Globaltrans Investment PLC (Sponsored GDR) 405, 518 3, 710, 490 0.5
Localiza Rent a Car SA 239, 385 4, 261, 555 0.6
7,972, 045 1.1
56, 643, 675 7.6
NILRYT T
ANIVARITT e FanNA B— VAT e P— R
Bangkok Dusit Medical Services PCL — Class F 539, 000 329, 070 0.1
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A X PE

L7/ . [E2s
K Koy
R (%)
= HE b
Lupin Ltd. 225, 195 4,791,011 0.6
Sun Pharmaceutical Industries Ltd. 1, 574, 036 22,150, 222 3.0
26,941, 233 3.6
27,270, 303 3.7
BEREEY—EX
EEE ) — B R
China Mobile Ltd. 849, 000 10, 543, 783 1.4
Tower Bersama Infrastructure Tbk PT 10, 962, 000 7,379, 846 1.0
17,923, 629 2.4
IRILF—
A - A - JHERAE
NovaTek OAO (Sponsored GDR) 110, 270 11,097,610 1.5
=
B E
Cemex Latam Holdings SA 193, 810 1,917, 183 0.2
Grasim Industries Ltd. 11, 386 638, 360 0.1
Grasim Industries Ltd. (GDR) 77,735 4,352, 227 0.6
6,907, 770 0.9
NIEEE
MNLRREFES - VX —RFEES
APR Energy PLC 523, 686 4,469, 171 0.6
736, 391, 063 98.8
752k
BARE - Y—EX
ayrsa<lyh
John Keells Holdings PLC, Deutsche Bank, expiring 07/05/19 2,527,143 4,832, 646 0.7
BERMIESEET (BUSMAE 637, 385, 365 K K1) 741, 223, 709 99.5
EHTEE
BBH, Grand Cayman (b) (FI|=R1.63%) 1, 564 0.0
DBS Bank Ltd., Singapore (b) (FI/=R0.03%) 6, 647, 300 0.9
Societe Generale, Paris (b) (FIJZR0.03%) 343, 262 0.0
EHFEE A 6, 992, 126 0.9
TOMDEE (ABERE) (3,102, 739) (0. 4)
oA OE 745,113, 096 100. 0

(a) BT OAMREROEIME T L2 T o, BAMRER BT 2%, MBERIOHT 2ERME SO 2

P
(b) FHMIESE
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I

Fex X, 20144E8 A1 HBIEDEPE - AlEFHEER LOREAMEEAIMER L OFR BIZK T LIZEED
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INBIETERER N (Réviseur d’ Entreprises Agréé) DO EAE
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of ACMBernstein (conducting business
as AllianceBernstein outside of Austria, Germany and
Switzerland)

~ We have audited the accompanying financial statements of
ACMBernstein and of each of its Portfolios (the “Fund”),
which comprise the statement of assets and liabilities and the
portfolio of investments as of August 31, 2014 and the state-
ment of operations and changes in net assets for the year then
ended and other explanatory information to the financial state-
ments.

Responsibility of the Board of Managers of the Management
Company for the financial statements

The Board of Managers of the Management Company is re-
sponsible for the preparation and fair presentation of these fi-
nancial statements in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presen-
tation of the financial statements and for such internal control
as the Board of Managers of the Management Company deter-
mines is necessary to enable the preparation and presentation of
financial statements that are free from material misstatement,
whether due to fraud or error.

Responsibility of the “réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in ac-
cordance with International Standards on Auditing as adopted
for Luxembourg by the “Commission de Surveillance du Sec-
teur Financier”. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evi-
dence about the amounts and disclosures in the financial state-
ments. The procedures selected depend on the judgement of
the “réviseur d’entreprises agréé”, including the assessment of
the risks of material misstatement of the financial statements,

whether due to fraud or error.

In making those risk assessments, the “réviseur d’entreprises
agréé” considers internal control relevant to the entity’s prepa-
ration and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
the Board of Managers of the Management Company, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view
of the financial position of ACMBernstein and of each of its
Portfolios as of August 31, 2014, and of the results of their op-
erations and changes in their net assets for the year then ended
in accordance with Luxembourg legal and regulatory require-
ments relating to the preparation and presentation of the finan-
cial statements.

Other matter

Supplementary information included in the annual report has
been reviewed in the context of our mandate but has not been
subject to specific audit procedures carried out in accordance
with the standards described above. Consequently, we express
no opinion on such information. However, we have no observa-
tion to make concerning such information in the context of the
financial statements taken as a whole.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé ’{;ﬁf
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Luxembourg, December 9, 2014
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