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1 |United Kingdom Gilt A¥Y R %% | 3.75 | 2019/9/7 |GBP 21,196, 882| 37,105, 480| 36,967,596 6.90
2 [U.S. Treasury Bonds T AV IERE | &S| 8.88 | 2017/8/15 |USD 19, 890, 456| 24, 886,501| 23,966, 448| 4.48
3 [Italy Buoni Poliennali Del Tesoro 152U %% | 5.25 | 2017/8/1 |EUR 13, 430, 638 20, 347,615[ 18,172,227| 3.39
4 |U.S. Treasury Bonds T AV IERE | &S| 8.75 | 2020/8/15 |USD 12,162, 778| 18,589,928| 16,717,166| 3.12
5 | BARBUF FISIEME (5 491 [E) EEN %% | 0.00 | 2015/5/14 [JPY 1,928,304, 027| 16,786,819 16,098,827 3.01
6 | AARBUT FISIEME (55 490 []) AA %% | 0.00 | 2015/2/9 [JPY 1,446,228,020| 12,330,079| 12,074,036 2.25
7 [U.S. Treasury Inflation Index T AU AERE | &S | 0.13 | 2019/4/15 |USD 11,899, 441| 12,150,622 11,768,357 2.20
8 [U.S. Treasury Notes T AV IERE | R | 1.50 | 2019/10/31 |USD 10,981, 691| 10,917,549 10,914, 769| 2.04
9 |BARBUT FISIEME (5 495 [E) AR &% | 0.00 | 2015/3/2 |JPY 1,282,322, 178| 10,854,201| 10,705,645 2.00
10 |France Government Bond OAT 7T A %% | 3.75 | 2019/10/25 |EUR 7,202, 216| 10,473,325| 10,215,143 1.91
11 |Spain Government Bond ARA %% | 5.50 | 2017/7/30 |EUR 7,457,716| 11,516,897 10,167,576 1.90
Inter—Ameri Devel t Bank ,
12 SZr?; Rgrlcan evesopment  Ban Es[ise! f% | 9.75 | 2015/5/15 |6BP 4,878,622 10,343,313| 7,852,603| 1.47
13 [U.S. Treasury Notes T AV IERE | &S| 0.50 | 2016/6/30 |USD 7,072,055 7,077,422| 7,074,262 1.32
14 [U.S. Treasury Bonds T AV IERE | SR | 9.00 | 2018/11/15 |USD 5,418,534 7,303,592| 6,983,559 1.30
15 [U.S. Treasury Bonds T AV IERE | &S| 8.75 | 2017/5/15 |USD 5,780,091| 7,444,088 6,854,373 1.28
16 [Italy Buoni Poliennali Del Tesoro A HZYT %% | 4.75 | 2016/9/15 |[EUR 4,034,976| 5,603,262 5,232,902 0.98
17 [AARBUE E5(EE (55 502 [7]) HAR %% | 0.00 | 2015/3/30 [JPY 626, 698,809| 5,273,335| 5,232,082] 0.98
18 |[Ireland Government Bond TANT R %% | 5.50 | 2017/10/18 |EUR 3,731,268 5,479,927| 5,170,891 0.97
ia G t Bond Seri - ,
19 ?;Zt”ha overnment Bond SeTies) 2 vz v 7 | % | 5.75 | 2021/5/15 |AUD 5,003,949 4,952,100| 4,877,308| 0.91
20 |Barclays Bank PLC AF U R % | 1.50 | 2017/4/4 |GBP 2,540, 541| 4,139,036 4,013,617| 0.75
21 |Lloyds Bank PLC AF YA &% | 1.50 | 2017/5/2 |GBP 2,535,720 4,130,814| 4,011,060 0.75
29 |Dexia Credit Local SA TI R &% | 1.88 | 2017/7/17 |GBP 2,506, 795 4,099,064 3,977,047| 0.74
International Bank f ,
gg | nrernationa an Tl kR 1% | 9.25 | 2016/3/20 |USD 3,318,611| 4,253,857 3,662, 011| 0.68
Reconstruction & Development
24 |Netherlands Government Bond ER A %% | 4.50 | 2017/7/15 |[EUR 2,646,597 4,071,369 3,569,203 0.67
25 | HAEUN HI5IEE (55 493 ) EEN %% | 0.00 | 2015/2/23 |JPY 414, 585, 366| 3,480,996 3,461,224 0.65
26 |U.S. Treasury Notes T AV IERE | &S| 1.50 | 2019/11/30 |USD 3,403,457| 3,384,544 3,381,920| 0.63
27 [Mexican Bonos Series M 10 AFx vz %% | 8.50 | 2018/12/13 [MXN 42,466,075| 3,794,896 3,243,327 0.61
28 |FMS Wertmanagement AoeR KA %% | 0.79 | 2015/8/3 |GBP 1,928,304| 3,104,289] 3,009, 070| 0.56
Network  Rail Infrastruct . .
99 | Lo Hvor al nirastructurel ey fi% | 0.59 | 2016/2/18 |GBP 1,928,304 3,120,469| 3,006,254| 0.56
Finance PLC
International Bank for < e e
30 i [E B %% | 9.75 | 2016/1/23 |USD 2,661,060 3,502,878| 2,916,178 0.54
Reconstruction & Development
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HI2RFHEIR 570, 577 68, 783 8.57 1,033
(2008428 AR H)
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w143 ii5
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12AKH 570, 375 68, 759 8. 44 1,017

201441 HRH 555, 040 66, 910 8.43 1,016
2 ARH 538, 081 64, 866 8. 42 1,015
3HRKH 556, 682 67, 108 8. 39 1,011
4 A%H 554, 931 66, 897 8.37 1, 009
5 AKH 558, 253 67, 297 8. 36 1, 008
6 HRH 554, 605 66, 858 8.33 1, 004
7 ARH 545, 183 65, 722 8. 30 1,001
8 HXH 546, 147 65, 838 8.29 999
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201448 A 31 H BITE
gO—nNJ)L Rk -
RK—+tT4+U%
Ck Fv) (FF)
B pE
B G A AMRES: — REA 530, 979, 532 64, 009, 583
EWITES 12, 498, 121 1, 506, 648
FRITMEE SRR SIS 8, 244, 484 993, 873
7 7 v RRERTEAIRIN & 2,347, 480 282, 989
2T o FEKORHT L I T A 0 0
el 2B T RIAR FEBLFHN A% 1,247, 641 150, 403
£~ e K i1 e v o N 0 0
ATy FAREB G A 0 0
B4 1,711, 482 206, 319
AT TR D AU B, 0 0
i /E S S NE ST T 0 0
BT RESRIN AR D AU A 0 0
Z O ORI 4 0 0
557, 028, 740 67, 149, 815
A fE
PRE ZFESAT ~ DRI A 690, 142 83, 197
BB A MRS AR SAE 4,997, 149 602, 406
77 v RiERERAL S 3,207,977 386, 722
RIL B4 651, 528 78, 542
Sl 2R TR AR EBLEEA 4R 184, 630 22, 257
W LR ORI A 0 0
2Ty FEORIZ L I T A 0 0
SRR R BTN 336, 209 40, 530
AT T REGFAGHE 0 0
AT FNNG D FALFE 0 0
FATA T a o — Wi 0 0
HRALE ]2 OfMIEES 813, 874 98, 113
10, 881, 509 1,311,766
i REAE 546, 147, 231 65, 838, 049

WHEFICTT A EREEZRBOZ L,
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Q@ HBniHEE

TITAT VAR e N—=VAZ A

20144E8 H31 HITHR T LI-4EE

BEIAE
HLE.
Ml 4, flAH
2Ty FULE
BATRES R, A4

# M
BB
B
H 2 |
A FEE AT H
Pl 42
P S
2Ty FIARDE M
PR
REtIe K OVE B ESAA T
FI 22
AIZE#E
Z DAl

B A B E T MR e
HliE
B () 2%
FH ) &
BEAMRES., BT, AT v,
ERMEMEK ., A7 a rBLOEE
PR B
FREB () ROEH)
B gk i e
M BT
2T w7
AR EEK
RITAT > a v
TR
7 7 v RREZES
8 %

MBEERIOS T 2L EZROZ &,

ERBLUMEELBFES

gO—nJ)L ROk -

RK—+tT4+U%
Ck ) (M)

25,074, 701 3,022, 755
0 0
0 0
0 0
25,074, 701 3,022, 755
5, 948, 626 717, 107
529, 847 63, 873
393, 863 47, 480
512, 048 61, 727
261, 204 31, 488
205, 653 24,791
0 0
125, 850 15, 171
98, 909 11, 923
30, 760 3,708
0 0
88, 307 10, 645
8, 195, 067 987, 915
0 0
8, 195, 067 987, 915
16, 879, 634 2,034, 840
(28, 671, 405) (3, 456, 338)
0 0
12, 792, 199 1, 542, 100
1, 384, 786 166, 936
0 0
(167, 874) (20, 237)
0 0
2,217, 340 267, 300
(67, 604, 245) (8, 149, 692)
(9, 804, 558) (1, 181, 939)
621, 338, 694 74, 902, 380
0 0
546, 147, 231 65, 838, 049
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T IAT VAR e I)N—=U A A
RAITHIL S
20144 8 H 31 HBfE

JgO—nN)L - RUK-R—brTHUF

7 T ARG () 7 T AR (A)
A 3,611, 441 C 957, 354
A2 11, 842, 550 C2 801, 613
A2 EUR H 31, 167 C2 EUR H 2,209
A2 SGD H 5, 385 CT 14, 562
AA 111, 764 I 2,111,479
AA AUD H 33,572 12 364, 941
AA CAD H 727 12 AUD H 1,468
AA GBP H 403 12 EUR H 69, 497
AA NZD H 783 IT 166, 720
AA SGD H 815 IT AUD H 721
AJ 7,419, 874 N2 45, 861
AT 9,419, 135 NT 62, 871
AT AUD H 832, 828 S 636, 748
AT CAD H 130, 564 S EUR H 1,041
AT EUR H 53, 581 S SGD H 833
AT GBP H 49, 131 S1 2 3,019, 725
AT NZD H 46, 447 S1 EUR H 1,041
AT SGD H 10, 675 SA 118, 560
AX 9, 750
B 1,201, 781
B2 235, 601
B2 EUR H 199
BA 23,926
BA AUD H 6,716
BT 1, 554, 398
BT AUD H 133, 145
BT CAD H 43,431
BT EUR H 10,671
BT GBP H 1,476
BT NZD H 46, 138
BX 27,303
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TIAT SR IN= A A
HETER
$: KRV € 22— JAUD : B RV CAD : HF & K/
LWRVR/NID : =2 ——F 2 K« FLJSGD: S HAR—/L « RILTHER)

A=AV R BV NER ol b R o

20144E8 H 31 H 20134E8 H 31 H 20124E8 H 31 H

L PEAR $ 546, 147, 231 $ 621, 338, 694 $ 791,107, 309
7 T AR O M A PE S

A $  8.66 $ 8.92 $ 9.29
A2 $ 17.78 $  17.76 $  17.87
A2 EUR H € 15.61 € 15.60 € 15.76
A2 SGD H SGD  15.15 SGD  15.13 SGD  15.20
AA (2) $  14.57 N/A N/A
AA AUD H (17) AUD  14.57 N/A N/A
AA CAD H (10) CAD 14.82 N/A N/A
AA GBP H (10) £ 14.82 N/A N/A
AA NZD H (10) NZD  14.84 N/A N/A
AA SGD H (6) SGD  14. 66 N/A N/A
AJ $ 8.29 $ 8.55 $ 8.90
AT $ 8.64 $ 8.91 $ 9.28
AT AUD H AUD  13.68 AUD  14.08 AUD  14.66
AT CAD H CAD 13.81 CAD  14.23 CAD  14.83
AT EUR H € 13.49 € 13.90 € 14.47
AT GBP H £ 14.01 £ 14.44 £ 15.03
AT NZD H NZD  14.01 NZD  14.40 N/A
AT SGD H SGD  14.18 SGD  14.63 N/A
AX $  6.93 $ 7.14 $ 7.44
B $  8.66 $ 8.92 $ 9.29
B2 $ 14.86 $  15.00 $  15.24
B2 EUR H € 14.96 € 1511 € 15.40
B2 SGD H (1) N/A SGD  14.90 SGD  15.14
BA (2) $  14.49 N/A N/A
BA AUD H (17) AUD  14.50 N/A N/A
BT $  8.68 $ 8.94 $ 9.31
BT AUD H AUD  13.69 AUD  14.10 AUD  14.69
BT CAD H CAD  13.73 CAD  14.14 CAD  14.73
BT EUR H € 13.55 € 13.96 € 14.52
BT GBP H £ 14.03 £ 14.46 £ 15.04
BT NZD H NZD  14.02 NZD  14.40 N/A
BT SGD H (1) N/A SGD  14.63 N/A
BX $  6.92 $ 7.14 $ 7.43
o $  8.66 $ 8.92 $ 9.29
2 $ 15.11 $ 15.16 $ 15.32
C2 EUR H € 15.32 € 15.39 € 15.60
CT $ 13.98 $  14.41 $ 15.01
I $  8.66 $ 8.92 $ 9.29
I2 $ 12.35 $  12.27 $  12.27
I2 AUD H AUD  18.08 AUD  17.53 AUD  17.09
I2 EUR H € 15.96 € 15.87 € 15.94
IT $  14.21 $  14.65 N/A
IT AUD H AUD  14.22 AUD  14.64 N/A
N2 $  14.73 $  14.79 N/A
NT $  13.97 $  14.40 N/A
S $ 8.69 $ 8.94 $ 9.32
S EUR H € 16.29 € 16.07 € 16.01
S SGD H SGD  16. 02 SGD  15.80 SGD  15.67
S1 2 $ 15.31 $  15.17 $ 15.15
S1 EUR H € 15.96 € 15.83 € 15.85
SA (18) . $ 98.66 N/A N/A
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TIALT VAR e RV AL
BB EHICKT HiER
20144E8 31 HITHE | L2 4R

TEA - — AT

TIAT VA NR=URAZALy (LR T772 R 20, ) 1E, V7Y TV T RAEOERIZES
XBESNT-IHEESBIEE(EZE (fonds commun de placement) T&H V) . HE(EFEICEIT 520104124
17TH¥E (BIERE)  (BAF 12010475 209, ) O—= R TIZKSERESA WS, 772 RiE, V7
YU TN RAEOERICESERILENL B o TN IR LOEEFTE2ATIHIENTH D T T4
TUVARAN=V AR s TV TNT c R e g« T—)Lx)b (LIF S LW, ) I
LoTxoEEH (LIF I1Z28F] Lo, ) OFROZOICEHERA I TS, 77 Rk, 774
TUA e N—=U RS AV (B4R - AllianceBernstein) OAFT, A—A MU T, A VEBINRAA
APSMZIBWTHEEEER 21T > T D, 77 & NiX, 200947 H 13 H ATECiH#£2009/65 (SIEW) D 1 5%
(2) DEFROHPANTFEMEMO & Hilk 2 GRS LT 2 EEFE ( TUCITS) ) & L CHEsEL2 AT 5,

2013MF 11 A8 HIC, HHESMHOBMR S, 2014F1H BRI A EL D2 b0 LT, ZJr— L
IAT 4TV R R=b 7+ VA (2—n)  Fuo—Ub =X by FR=hr7x V4 (2
—n) B a— e N a— - R—= 175 V4 (2—n) 2FERERTLEE2RELE,

20144F1H9HIC, 77 v FOEHSHOIRIKSIE, LT E2RE LT,

—2014F1ABLBWEHI N EZA LD DL LT, Jb—F— - FxAF - A= 73 VFTOEEHHNB IO
FtEBEEL, b N4 ET v AT « ARFa=T 41— K= b7+ VAHEET D,

—20144F2H20HZE N EA LD LDE LT, va—h vF2VT 44— HXTF7— - R—bsT7+ 4D
EHNBLOFEEEEL, ROWNAMEE—F—V A VB LR 7+ VFIELT 5,

=204 1IHBIRICN I ZAE LD DE LT, TAV I A AL - R—= T+ IV FBLRT r—rL -

A s A=V R R —=F 73 VFOEEHHB IO E2ELT 5,

—20144F2H20HICI B LD D ELT, va—h - ~F2lT7 44— XF7— - F—Fs7x VA4 (F
== e B LR — T 4 U A OBIED S T AN, A2, AT, B, B2, BT, C, €2, I, 12, Sl
ZIRAFSE A F N ENAX, A2X, ATX, BX, B2X, BTX, CX, C2X, IX, I2X, SIXZISiFZic., HiEETH -
LERART D, INDH T T AZRAIRIL, 20D T T AZKAEEDOBRFT 5% 8H T X > TORBEANR
MRERTRE T D L RFE S LD,
77y FEBE, EHTOURMEAOR— 74 VA (Fxk, fxic, ER@HLT, [F—F7x

F1EWS, ) MHRAMNLOEETHER SN TND, K7 7 ADZIRIERIT, FHR— N7+ VA OEKE

AMRESZ OMOME BT DR ERET DH, 7 7 AORZEAHFIE, HEB L OEELIZBE L TH

FEOWREET D,

UTFORIZ, 58— b7+ U AOERABLEEBIO20148 A 31 HHAERTZ SN TV D 7 T AR
D—ERTH D,

TIAT VAR e N—=V RH A —  TEHARGHA WRIE T T A58 RES:

Ta—sNJL e AP NRTF 4T 20044E11H2H A, A2, B, B2, C, C2, 1

S el N U

FAFIvy «FT4N—2 774 20044E11H2H A, AEURH, AX, B, BEURH, BX, C, C EUR H, CX, I,
FeR—r7xVA I EUR H, IX, S1 EUR H, S1 GBP H

Ta—N)L e I AT ¢ - T LY 20034E9H 1H A, AEUIRH, B, C, I, S, SI, SIA GB, SA GB
ReR—=hr7xVF

Jua—N\)L e Za—A .« hLU R 19914E10H25H A, AX, B, BX, ¢, I, S, S1, SD

s R—hT7F VA

=L NY o— 200646 A 1 H A, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H,
s AR—+T7HVF AD SGD H, AD ZAR H, B, BD, BD AUD H, BD EUR H, BD GBP H,

BD ZAR H, C, I, S, S1, SI1A GB, SA GB, SD
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TIAT VAR IN— UV RAE AV —

HEBRALG A

WRTE T T ASZARFESR

T=VU T =y TR
=R R—=h7F VA
TAVAY - T r—2R

S el N U
USt~7 4 v7 « VHh—F
S el N U

-y =2 ANTTI VT .
N a— e R—=h 75U A%
I—a b7y e N o2—
SNl N U

TIOT c 2 J A=y ey
AT 4+ KR—=b 75 VA

TIOT « XU T4y sy A=
VxR eI AT 4 s R— T
+ VA

VXN e ARG TV N
a— < R—Fr7F+ VA

FxX AT AR TF2=T 14—
cAR—brT7 VA

Ja—sb - Ry R
CR—= T H VA

7Ta—N)b e g o f—)L R
Sl N

TAV Y o AT L
cAR— T+ VA

TR ET S A TN
S el N

1992410 H 30H
199741 H2H

20064F6 H 1 H

199942 H 26 H
200646 H 1 H

2009411 H30H

20104F9 A 16 H

2005412 H 15 H

20074F2H 1A

199649 H 16 H

19974F9 H 22 H

19934ETH1H

19994F:2 H 26 H

A, A AUD H, ASGD H, B, BAUDH, C, C AUD H, I,
S, Sl

A, A EUR H, AD AUD H, AD ZAR H, AX, B, B EUR H, BD,

BD AUD H, BD ZAR H, BX, C, C EUR H, I, I EUR H, S1, SD, SK
A, A AUD H, A CAD H, AEURH, AGBPH ASGDH AN, B,

B AUD H, BCAD H, BEURH, BGBPH C, CEURH I,

I EUR H, IN, S, S1, S1 JPY H

A, A AUD H, A SGD H, A USD H, AX, B, BX, C, CX, I, IX,

S1, S1 USD H

A, A AUD H, A SGD H, A USD H, AD, AD AUD H, AD SGD H,

AD USD H, B, BD, BD AUD H, BD USD H, C, I, S, S1, SD

A, A AUD H, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H,

AD GBP H, AD NZD H, AD RMB H, AD ZAR H, AY, B, BD,

BD AUD H, BD CAD H, BD EUR H, BD GBP H, BD NZD H,

BD ZAR H, BY, C, C AUD H, I, I AUD H, ID, ID AUD H, S,

S1, SD

S

I AUD H,

2, A, A AUD H, A EURH, ANZD H, AUSDH, AD, AD AUD H,
AD NZD H, AD USD H, AD ZAR H, B, B AUD H, B NZD H, BD,
BD AUD H, BD USD H, BD ZAR H, C, C EUR H, I, I EUR H,

I USD H, S, S EUR H, S1, S1 USD H, SD

A, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H, B, BD, BD AUD H, BD CAD H,
BD EUR H, BD GBP H, BD NZD H, BD RMB H, BD ZAR H, C, I,
S, S1

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,

AA GBP H, AA NZD H, AA SGD H, AJ, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT NZD H, AT SGD H, AX, B, BZ,

B2 EUR H, BA, BA AUD H, BT, BT AUD H, BT CAD H, BT EUR H,
BT GBP H, BT NZD H, BX, C, C2, C2 EUR H, CT, I, 12,

I2 AUD H, IZ EUR H, IT, IT AUD H, N2, NT, S, S EUR H,

S SGD H, S1 2, S1 EUR H, SA

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H, AA SGD H,

AA ZAR H, AK, AK EUR H, AT, AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H, B, B2, B2 EUR H,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H,
BT GBP H, BT NZD H, BT SGD H, C, C2, C2 EUR H, CK,

CK EUR H, CT, CT EUR H, I, I2, I2 AUD H, I2 EUR H, IQD,

IT, IT AUD H, IT RMB H, J, N2, NT, S, SI1, S1D, SA, SK,
SM AUD H
A, A2, A2 CHF H, A2 DUR PH, A2 EUR H, A2 SGD H, AA,

AA AUD H, AA CAD H, AA DUR PH, AA EUR H, AA GBP H,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH, AT EUR H, AT GBP H,
AT NZD H, AT RMB H, AT SGD H, B, B2, B2 SGD H, BA,

BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NZD H, BT SGD H, C, C2, C2 DUR PH, C2 EUR H,
CK, CK EUR H, CT, CT DUR PH, I, I2, I2 CHF H, I2 DUR PH,
12 EUR H, IA DUR PH, IT, IT AUD H, IT DUR PH, IT JPY,

IT JPY H, IT RMB H, IT SGD H, J, N2, NT, S, S1, S1D, SA
A, A2, AA, AA AUD H, AA HKD H, AA SGD H, AA USD H, AK,
AT, AT AUD H, AT SGD H, AT USD H, B, B2, BA, BA AUD H,
BA USD H, BT, BT AUD H, BT USD H, C, C2, CK, I, I2,

12 AUD H, IZ USD H, S1, S1 USD H, SA USD H
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TIAT VA NR—=RF A — EMBALEH [RFE 7 T A% iRk A%

T =Y Ty 20064F3 H 23 H A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,

k-

:E~._.

A—hr7x VA AA CAD H, AA EUR H, AA GBP H, AA NZD H, AA SGD H,
AA ZAR H, AT, AT AUD H, AT CAD H, AT EUR H, AT GBP H,
AT NZD H, AT RMB H, AT SGD H, B, B2, B2 EUR H, BA,
BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H,
BT GBP H, BT NZD H, C, C2, C2 EUR H, CT, I, 12, 12 CHF H,
I2 EUR H, IT, IT AUD H, IT EUR H, IT SGD H, N2, NT, §,
S EUR H, S GBP H, S1 2, S1 EUR H, S1 GBP H, SA
VA (V7 VN 19944F9 H 27 H A, A2, A2X, AA, AA AUD H, AA SGD H, AA ZAR H, AT

AR —FT7 VA AT AUD H, AT SGD H, ATX, AX, B, B2, B2X, BA, BA AUD H,

BA ZAR H, BT, BTX, BX, C, C2, C2X, CX, I, I2, I2X, IX, S,
S1, S1X, SA

7Ta—n e Ry R 20124E12H17H Sl
s R—= 7 VA

EB : HERRGT7#

1.

MBEELEIL, V7B TN T OESEMHICHEI L TERENTWS, R— 743 UABREHAL WA E
RN HHOERX, LT LB TH D,
AP

1.1 BEEA MRS

AEFEGSIATIC B SN TV A0 E 3o il & 2 5 TS| STV DREFRIE, YiZBa T £ 7213
BEMBHZEB W TAFARRRELORSMEIZZ VMl S D, DD MRS AT TERWGEAIE, Y%
H O &g BRFOME O TR S D, REHEDE 7 BT ORERIGIFT £ 72135 C LG - i3lE s h
TWDGEIE, Yk FE 54 B GER G T £ 7213528610 2 AFrTRe 22 BT O B i A
WHhitd,

AEFRIE, TSI SV TR LN 5 BEO TSI TR S b, ik, THEHEERESICA
FTERVWNMEEHTERWES, HHSMOBHRIH I L > THSL SN CFRICHE-> T, RS
DRAEMEREO T TR NS [AEMEE] TRHMish b, AERFMIFRIL, &A— b7+ U A O
F CENGIAEFONEMEAETH D LR SN DG D% KM L CTHAGES O RS Mg 245 2
EEEHLTWD,

INTE7R R TR FEE DR — b7 4 U ARERICE L CRA SN D HE, iEROBLOARMME, B
FEB D BUTERFAM F 72 13 BLH Y R O E D BRERICHELY 5 2 72 0 T2 2 B X ADERSCZOfMOF
Wz G, Fkx BB P O BB ERNBE SN D, IMBOMEIRAEE OF T MMEFIEICESAE
IRl IX. FTREZRIR D FIA S D, o T, AERFMMFRARA INL5GE, A— 7+ V) FOME
PEMiRE % 5T 2 - DICFA SN DA OR— b7 4 U AGEHROM L, [ CREAICB L CREBMRK b
L ITAEAMNE & Re D Z LD D, BUE, AEATEGE R —EOMKAGESR I L UMK D Z6E H
EhTWa,

o T, DARTHE SN REREG Tl 056 TH . AERMEAHT R a2 FIH L CkE LA — b
7 % U AREFEOMIEIL, 2 DREFROIRTE DRI ETL SN O L RV RRDZENH D,

KEBGIFTCERICEGI SN THDR— b7 4 U ARERICE L TE, Bl FFEOREENEL &b
51 AT o FHIBASH £ 72 1385 & ORER OB ME (LD X 5 72, IEFITIR S 72RO T T OB IE 2Rk A+
GRS/ SN b0 S ND, Lov L, AERMEAT TS, FERERGIFTE 0o,
Flica—ay"BX® (M FERL) 7VT7TOHHTREI ENDFEHRICE L CEAFHAIND K5I
RHETREIND, RERL, TOMOEET, ZNOOHHORSIL, RA— 7+ U A O A X
DR D FHZKE T EINDINETH D, DNDHHORBINE T LTHEAR— 74 U A DOFMRF S E T
o, IREHIC R ST EE 2 G ERARHEERARLIY 95, FiZ, 260 ELDHEOMRE%ORS
RiZB T 2 KETGOFEREIZ, A— 7+ U A OREHROFHMEEICHE LY KT/ RERH D, VxS -
ANTTVw T N a— - R=F 7+ VA1, B#ETLIHGE, XUTFv—27DONRT =< ABLW
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BRI 2 RO EE S < F# 2 A EMAE CRHl S AV REFR DA OWTERHAL TS, 2—r Yy —
VAN TUw T N a—c F— TV ABLRIT v T N a— c F— T4 U AT,
BUEWN2 BRI T T S A IEAREE TR S AL 72 5ERIZ DWW T O HEHIERA ST any,

B (1), FEREEIANC B S Tunnias L <3l H 2 T I8 W TRE M T TO7RWGE
F(ii), BLOFEERSIFTS LIIHEHH 515 TORBIN Z < b nRiEdk (i) 1k, LR EMNEE
RS 5 ET OB O MEOME TR S 415, 230 D TGl 3 7e WG E . £ 7213030 D TGS A3 FES:
DNIEZR T 2 SO L TV R WSS IE, MikiERiE, BRSO BRIR ST & o THESL S 7o Fhelc it
ST, FEBRFEESOBRAENERD F TR LN AEMEEZ KT 2 L 9 ICBE S L7z ik TRkl X
o,

BB R KON £ CoEFHMA60 B I 72 e WEHIERIERIL, ZOFENRAEMEEEZFRL
TWAHRY | EHEISRAM TG S D,

JESEERG] (0TC) AV v 7B L OEDOMOT VAT 4 7%, MSZOEMF—E A i b O AFFHR
DM DEMNET LV, BEOE=F0 T o —h——F 4 —F—FZI3BBIMHTEF 2 EICHNC, Ax
P E D,

1.2 U7 hOFHM

FGU Ty ME, B SN ERIB ST X o TRE SN BB Ml TRMi S b, YikEE
HIZREN o TeHE . VT 2 MIZORTH ORAEIGIME CREHMli S5, 2 HLRE, FERITAEAMm
BCHEICGITHMiaND, FHFEHY T MITRT, AEMBETHEFHISND, VI MRRZL
5. Bl ey,

1.3 &R K

YRR S OFEREIX, VRN OFERERICIT O D, RN OMEHR P, ZOMEOEEIL, &
B5| B O TREOZRF O T IGFHIAEZ KT 5 K 9 ICH 2 _X—2T Mgk 52 L2k > TREE
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A 1. 10% 0. 10% N/A 1. 44%
A2 1. 10% 0. 10% N/A 1. 45%
A2 EUR H 1. 10% 0. 10% N/A 1. 44%
A2 SGD H 1. 10% 0. 10% N/A 1. 34%
AA 1. 10% 0. 10% N/A 1. 48%
AA AUD H 1. 10% 0. 10% N/A 1. 48%
AA CAD H 1. 10% 0. 10% N/A 1. 45%
AA GBP H 1. 10% 0. 10% N/A 1. 46%
AA NZD H 1. 10% 0. 10% N/A 1. 46%
AA SGD H 1. 10% 0. 10% N/A 1. 43%
AJ 1. 10% 0. 10% N/A 1. 44%
AT 1. 10% 0. 10% N/A 1. 44%
AT AUD H 1. 10% 0. 10% N/A 1. 44%
AT CAD H 1. 10% 0. 10% N/A 1. 44%
AT EUR H 1. 10% 0. 10% N/A 1. 44%
AT GBP H 1. 10% 0. 10% N/A 1. 45%
AT NZD H 1. 10% 0. 10% N/A 1. 45%
AT SGD H 1. 10% 0. 10% N/A 1. 49%
AX 0. 85% 0. 10% N/A 1. 20%
B 1. 10% 0. 10% 1. 00% 2. 44%
B2 1. 10% 0. 10% 1. 00% 2. 44%
B2 EUR H 1. 10% 0. 10% 1. 00% 2. 43%
B2 SGD H (a) 1. 10% 0. 10% 1. 00% 2.31%
BA 1. 10% 0. 10% 1. 00% 2. 49%
BA AUD H 1. 10% 0. 10% 1. 00% 2. 44%
BT 1. 10% 0. 10% 1. 00% 2. 44%
BT AUD H 1. 10% 0. 10% 1. 00% 2. 44%
BT CAD H 1. 10% 0. 10% 1. 00% 2. 46%
BT EUR H 1. 10% 0. 10% 1. 00% 2. 44%
BT GBP H 1. 10% 0. 10% 1. 00% 2. 41%
BT NZD H 1. 10% 0. 10% 1. 00% 2. 44%
BT SGD H (a) 1. 10% 0. 10% 1. 00% 2. 42%
BX 0. 85% 0. 10% N/A 1. 20%
o 1. 55% 0. 10% N/A 1. 89%
c2 1. 55% 0. 10% N/A 1. 89%
C2 EUR H 1. 55% 0. 10% N/A 1. 88%
CT 1. 55% 0. 10% N/A 1. 89%
I 0. 55% 0. 10% N/A 0. 90%
12 0. 55% 0. 10% N/A 0.91%
12 AUD H 0. 55% 0. 10% N/A 0. 89%
12 EUR H 0. 55% 0. 10% N/A 0. 90%
T 0. 55% 0. 10% N/A 0. 90%
IT AUD H 0. 55% 0. 10% N/A 0. 86%
N2 1. 65% 0. 10% N/A 2. 00%
NT 1. 65% 0. 10% N/A 1. 99%
S N/A 0.01% (15) N/A 0. 10%
S EUR H N/A 0.01% (15) N/A 0.11%
S SGD H N/A 0.01% (15) N/A 0. 06%
S1 2 0. 50% 0.01% (15) N/A 0. 60%
S1 EUR H 0. 50% 0.01% (15) N/A 0.61%
SA N/A 0.01% (15) N/A 0. 09%
* o MEREAY

(a) 20144ETH1TH TR SN2V 7 A ZA87ES:

BRI
(15) 50, 000K RV FE 7213 H x OB FEFEDO. 01%D T HUAMEN N5 OFEIT A Y 3 5 4F RIS,
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FESIGIBNC £, i T OfLDBRM D 2 HH TG STV S REMD B HFEH
BRF—bhrox ) —
F—=A 7 V7
Australia Government Bond, Series 120 6. 00% 2/15/17  AUD 3,005 $ 3,033, 486 0.6 %
UL —
Belgium Government Bond, Series 23 8. 00% 3/28/15  EUR 3,763 5, 166, 767 0.9
TV
Brazil Notas do Tesouro Nacional, Series F 10. 00% 1/01/15  BRL 6,114 2, 767, 682 0.5
NI
Canadian Government Bond, Series A34 11. 25% 6/01/15  CAD 4,233 4,187, 748 0.8
T7TURA
France Government Bond OAT 8. 50% 10/25/19  EUR 2, 850 5,311, 434 1.0
4207
Ttaly Buoni Poliennali Del Tesoro 5.25% 8/01/17 10, 474 15, 581, 975 2.9
Italy Buoni Poliennali Del Tesoro 6. 00% 11/15/14 4, 642 6, 170, 047 1.1
21,752,022 4.0
AX¥Ta
Mexican Bonos, Series M 10 8. 50% 12/13/18  MXN 41, 430 3,637,461 0.6
Mexican Bonos, Series MI10 9. 50% 12/18/14 75, 251 5, 862, 934 1.1
9, 500, 395 1.7
FT L
Netherlands Government Bond 4. 50% 7/15/17  EUR 2,582 3,825,374 0.7
New Zealand Government Bond, Series 1217 6. 00% 12/15/17  NZD 18, 295 16, 303, 859 3.0
ANA
Spain Government Bond 5.50% 7/30/17  EUR 7,276 10, 920, 476 2.0
TR
United Kingdom Gilt 8. 00% 6/07/21 GBP 3,429 7, 880, 557 1.4
United Kingdom Gilt 8. 75% 8/25/17 11,212 22,719,973 4.2
30, 600, 530 5.6
T AU A ERIE
U.S. Treasury Bonds 7.25% 5/15/16  USD 2,352 2,622, 946 0.5
U.S. Treasury Bonds 7.50% 11/15/16 15,521 17, 846, 174 3.3
U.S. Treasury Bonds 8. 75% 5/15/17 3,114 3,772,942 0.7
U.S. Treasury Bonds 8. 75% 8/15/20 19, 847 27,620, 524 5.0
U.S. Treasury Bonds 8. 88% 8/15/17 16, 132 19, 852, 358 3.6
U.S. Treasury Bonds 9. 00% 11/15/18 5, 286 6,936, 727 1.3
78,651,671 14.4
192, 021, 444 35.2
¥ —REERE
X
SERRPESE
Akzo Nobel NV 8. 00% 4/06/16  GBP 1,223 2,235, 482 0.4
Anglo American Capital PLC 5. 88% 4/17/15  EUR 941 1,277, 483 0.2
BASF Finance Europe NV 5.13% 6/09/15 1,834 2,499, 639 0.4
Bayer AG (a) 0.43% 1/24/16 1,078 1, 419, 294 0.3
Glencore Finance Canada Ltd. 5. 80% 11/15/16  USD 1,411 1, 542, 696 0.3
Rio Tinto Finance USA PLC 1. 13% 3/20/15 1, 552 1, 558, 631 0.3
10, 533, 225 1.9
AR
BAE Systems PLC 10. 75% 11/24/14  GBP 1, 486 2,516, 797 0.5
CRH Finance UK PLC 8. 25% 4/24/15 1,129 1, 956, 326 0.4
Holcim US Finance Sarl & Cie SCS 6. 00% 12/30/19  USD 59 69, 009 0.0
John Deere Bank SA 3. 25% 6/22/16  EUR 1, 317 1, 817, 647 0.3
Rolls-royce PLC 7.38% 6/14/16  GBP 1, 054 1,935, 031 0.4
Schneider Electric SE 5.38% 1/08/15  EUR 1, 364 1,823, 727 0.3
10, 118, 537 1.9
WE—AT4T
21st Century Fox America, Inc. 5.30% 12/15/14  USD 1,975 2,003, 185 0.4
BSKYB Finance UK PLC 5.63% 10/15/15 1, 346 1, 419, 450 0.3
Comcast Corp. 4.95% 6/15/16 1,229 1, 320, 758 0.2
Comcast Corp. 5. 85% 11/15/15 941 1, 000, 668 0.2
Comcast Corp. 5.90% 3/15/16 2 2,029 0.0
Elsevier Finance SA via Aquarius & Investments PLC (a) 0. 70% 5/20/17  EUR 376 495, 773 0.1
Pearson Funding One PLC 6. 00% 12/15/15  GBP 404 709,911 0.1
Pearson PLC 7.00% 10/27/14 842 1, 409, 123 0.3
Reed Elsevier Investments PLC 5.63% 10/20/16 753 1, 349, 641 0.2
WPP Finance SA 5.25% 1/30/15  EUR 404 541, 864 0.1
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WPP Finance UK 8.00% 9/15/14  USD 1,411 $ 1,414,149 0.3 %
11, 666, 551 2.2

WIE —EREE

America Movil SAB de CV 5. 75% 1/15/15 456 464, 412 0.1
AT&T, Inc. 5. 88% 4/28/17  GBP 1,411 2, 582, 865 0.5
British Telecommunications PLC 8. 50% 12/07/16 1, 402 2,665, 963 0.5
Chorus Ltd. 6. 75% 4/06/20 941 1,721, 023 0.3
Deutsche Telekom International Finance BV 2.25% 3/06/17  USD 1, 326 1, 355, 319 0.2
Koninkli jke KPN NV 5. 75% 3/18/16  GBP 941 1, 657, 028 0.3
Orange SA 5. 00% 5/12/16 376 659, 210 0.1
Orange SA 5.63% 5/22/18  EUR 767 1, 187, 292 0.2
Vodafone Group PLC 4. 63% 9/08/14  GBP 1,223 2,031, 045 0.4
14, 324, 157 2.6
HAEM CGRxEk) —AB)E
American Honda Finance Corp. (a) 0. 73% 10/07/16  USD 1, 242 1, 251, 232 0.2
American Honda Finance Corp. 3. 88% 9/16/14  EUR 705 928, 140 0.2
BMW US Capital LLC 5. 00% 5/28/15 1,411 1,917, 534 0.4
Daimler Finance North America (a) 0. 58% 3/10/17  USD 1,900 1,902, 493 0.3
FCE Bank PLC 5. 13% 11/16/15  GBP 1, 129 1,951, 990 0.4
Harley-Davidson Funding Corp. 5. 75% 12/15/14  USD 85 85, 920 0.0
Nissan Motor Acceptance Corp. 4. 50% 1/30/15 2, 060 2,092,997 0.4
RCI Banque SA 5.63% 3/13/15  EUR 988 1, 331, 432 0.2
Volkswagen International Finance NV 5. 38% 5/22/18 1, 505 2,317,192 0.4
13, 778, 930 2.5
HEM CGRREE) —/hE
Next PLC 5. 88% 10/12/16  GBP 1,035 1, 867, 200 0.3
Wesfarmers Ltd. 2. 98% 5/18/16  USD 1, 881 1, 948, 700 0.4
3, 815, 900 0.7
HWEY (T4 7xrv7)
AbbVie, Inc. 1. 75% 11/06/17 253 254, 365 0.1
Amgen, Inc. 4. 85% 11/18/14 2,069 2,088, 352 0.4
Anheuser—Busch InBev NV 8. 63% 1/30/17  EUR 1, 486 2,332,016 0.4
Anheuser—Busch InBev Worldwide, Inc. 4.13% 1/15/15  USD 263 266, 922 0.1
BAT International Finance PLC 5. 88% 3/12/15  EUR 1,477 1, 996, 987 0.4
Bunge Ltd. Finance Corp. 8. 50% 6/15/19  USD 941 1, 177, 802 0.2
Cargill, TInc. 4. 50% 9/29/14  EUR 1, 477 1, 946, 213 0.4
Carrefour Banque SA (a) 0. 94% 3/21/18 569 749, 359 0.1
Carrefour Banque SA 2. 88% 9/25/15 388 522,401 0.1
Coca—Cola Enterprises, Inc. 3.13% 9/29/17 1, 326 1, 870, 604 0.3
ConAgra Foods, Inc. 5. 82% 6/15/17  USD 1 1, 050 0.0
Diageo Capital PLC 5. 75% 10/23/17 1, 881 2,130,931 0.4
GlaxoSmithKline Capital PLC 3. 88% 7/06/15  EUR 1,411 1, 909, 859 0.4
Groupe Auchan SA 3. 00% 12/02/16 941 1, 304, 640 0.2
Groupe Auchan SA 4. 75% 4/15/15 941 1, 269, 556 0.2
LVMH Moet Hennessy Louis Vuitton SA 3. 38% 4/07/15 941 1, 258, 333 0.2
McKesson Corp. 3. 25% 3/01/16  USD 1, 317 1, 362, 819 0.3
Merck & Co., Inc. 5. 38% 10/01/14  EUR 1,411 1, 861, 156 0.3
Mondelez International, Inc. 5. 38% 12/11/14  GBP 1, 242 2,083, 392 0.4
Nestle Finance International Ltd., Series 1 5. 75% 12/18/14  AUD 1, 656 1,557,779 0.3
Novartis Capital Corp. 2. 90% 4/24/15  USD 396 402, 759 0.1
Pernod Ricard SA 7. 00% 1/15/15  EUR 470 632, 899 0.1
Pfizer, Inc. 4. 75% 12/15/14 564 751,077 0.1
Roche Holdings, Inc. 5. 50% 3/04/15  GBP 470 799, 108 0.1
Roche Holdings, Inc. 5.63% 3/04/16  EUR 1,251 1, 775, 165 0.3
SABMiller PLC 4. 50% 1/20/15 1, 345 1,795,511 0.3
TESCO PLC 5. 88% 9/12/16 1, 740 2,525,952 0.5
Woolworths Ltd. 2. 55% 9/22/15 Ush 454 463, 393 0.1
37, 090, 400 6.8
TR F—
BP Capital Markets PLC 4. 00% 12/29/14  GBP 980 1, 642, 407 0.3
Eni SpA 5. 00% 1/28/16  EUR 1,317 1, 841, 522 0.3
Nabors Industries, Inc. 2. 35% 9/15/16  USD 1, 505 1, 546, 641 0.3
Schlumberger Finance BV 2. 75% 12/01/15  EUR 1, 505 2,037, 361 0.4
7,067,931 1.3
P—E A
Compass Group PLC 7. 00% 12/08/14  GBP 1, 364 2,298, 148 0.4
TR Y—
Baidu, Inc. 2. 25% 11/28/17 Ush 405 410, 845 0.1
Cisco Systems, Inc. (a) 0.51% 3/03/17 1, 881 1, 887, 825 0.3
Motorola Solutions, Inc. 7. 50% 5/15/25 198 254,121 0.0
Oracle Corp. (a) 0. 74% 10/08/19 1, 947 1,952, 961 0.4
4, 505, 752 0.8
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Norfolk Southern Corp. 5. 75% 4/01/18  USD 1, 881 $ 2,137,427 0.4 %
ik — v —E =
Heathrow Funding Ltd. 12. 45% 3/31/16  GBP 903 1,751, 617 0.3
Ryder System, Inc. 5. 85% 11/01/16  USD 903 988, 357 0.2
Ryder System, Inc. 7.20% 9/01/15 367 389, 883 0.1
3, 129, 857 0.6
120, 466, 815 22.1
SR
HUTH
Abn Amro Bank NV 2. 50% 12/18/18  GBP 1, 157 1, 928, 969 0.4
American Express Credit Corp. 5. 38% 10/01/14 1,129 1, 880, 024 0.3
Bank of America Corp. 7. 00% 6/15/16  EUR 753 1, 103, 466 0.2
Bank of America Corp., Series G 6. 40% 8/28/17  USD 1, 458 1, 656, 451 0.3
Bank of Montreal (a) 1.01% 10/24/16  GBP 1, 345 2,244, 096 0.4
Bank of Nova Scotia (The) (a) 0. 63% 3/15/16  USD 1, 834 1, 840, 718 0.3
Citigroup, Inc. (a) 0.81% 5/31/17  EUR 1,378 1,792,923 0.3
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA/ Netherlands 4. 00% 9/10/15  GBP 1,223 2,090, 210 0.4
Deutsche Bank AG/London (a) 0. 84% 2/13/17  USD 1,975 1, 985, 381 0.4
Goldman Sachs Group, Inc. (The) 6. 38% 5/02/18  EUR 1, 209 1,906, 531 0.3
ING Bank NV 3. 38% 3/03/15 1,072 1, 430, 372 0.3
Morgan Stanley 6. 00% 4/28/15  USD 564 584, 353 0.1
Morgan Stanley, Series G 5.13% 11/30/15  GBP 689 1, 196, 001 0.2
National Australia Bank Ltd. (a) 0. 66% 12/02/16  USD 1, 608 1,613,196 0.3
Royal Bank of Scotland Group PLC 1. 63% 6/25/19  EUR 505 673, 955 0.1
Standard Chartered PLC 3.20% 5/12/16  USD 813 843, 846 0.2
Suncorp—Metway Ltd. 5.13% 10/27/14  GBP 895 1, 493, 568 0.3
Westpac Securities NZ Ltd. (a) 0.67% 3/10/17  EUR 626 824, 866 0.2
27, 088, 926 5.0
Tu—J—¥
Brookfield Asset Management, Inc. 7.38% 3/01/33  USD 1 1, 167 0.0
ARl
GE Capital UK Funding 5.63% 12/12/14  GBP 941 1, 581, 647 0.3
General Electric Capital Corp., Series G 5.63% 5/01/18  USD 611 695, 860 0.1
2,277,507 0.4
PRI
American International Group, Inc. 6. 77% 11/15/17  GBP 1, 050 1,985,119 0.4
Aviva PLC 9. 50% 6/20/16 1, 289 2,432,115 0.5
Lincoln National Corp. 8. 75% 7/01/19  USD 531 684, 232 0.1
Markel Corp. 7.13% 9/30/19 358 431, 694 0.1
Prudential Financial, Inc. 6. 20% 1/15/15 151 153, 685 0.0
Prudential Financial, Inc., Series B 5.10% 9/20/14 514 514, 637 0.1
QBE Insurance Group Ltd. 6. 13% 9/28/15  GBP 1, 035 1, 797, 580 0.3
7,999, 062 1.5
E DALD L fik
ORIX Corp. 4. 71% 4/27/15 Ush 599 613, 664 0.1
Jy—F
ERP Operating LP 5. 25% 9/15/14 223 223, 259 0.0
38, 203, 585 7.
NWEHE
wER
E.ON International Finance BV 5. 25% 9/08/15  EUR 900 1, 242, 099 0.2
Enel Finance International NV 4. 00% 9/14/16 1,317 1, 846, 128 0.4
National Grid USA 3. 25% 6/03/15 1,411 1, 893, 196 0.4
Pacific Gas & Electric Co. 8. 25% 10/15/18 Ush 941 1, 166, 949 0.2
RWE Finance BV 5. 00% 2/10/15  EUR 1, 364 1, 829, 150 0.3
Union Electric Co. 6. 70% 2/01/19  USD 136 162, 781 0.0
8, 140, 303 1.5
RIRTT A
Scotland Gas Networks PLC, Series AlS 4. 75% 2/21/17  GBP 347 615, 107 0.1
Sempra Energy 6. 50% 6/01/16  USD 1,411 1, 546, 491 0.3
Southern Gas Networks PLC 5. 13% 11/02/18  GBP 941 1,725,676 0.3
Wales & West Utilities Finance PLC 5.13% 12/02/16 894 1, 592, 662 0.3
5,479, 936 1.0
ZDMDNGEFE
Anglian Water Services Financing PLC 5. 25% 10/30/15 1, 546 2,687,422 0.5
Northumbrian Water Finance PLC 6. 00% 10/11/17 941 1, 747, 227 0.3
Severn Trent Utilities Finance PLC 5. 25% 3/11/16  EUR 1, 331 1, 871, 740 0.3
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Thames Water Utilities Finance Ltd. 4. 90% 6/30/15  GBP 1,176 $ 2,011,918 0.4 %
8, 318, 307 1.5
21, 938, 546 4.0
FhErrF—
T—Vx v —— BUNFERGE
Electricite de France SA 5.13% 1/23/15  EUR 611 818, 601 0.1
181, 427, 547 33.2
B e
Abbey National Treasury Services PLC/London 3.63% 9/08/16 1,505 2,109, 857 0.4
Banco Bilbao Vizcaya Argentaria SA 3. 25% 1/24/16 1, 317 1, 797, 654 0.3
Banco Popular Espanol SA 4. 00% 10/18/16 1,317 1,847,076 0.3
Bank of Ireland Mortgage Bank 3. 13% 11/20/15 988 1, 338, 835 0.2
Bank of Scotland PLC 5. 25% 2/21/17  USD 1, 881 2,068, 480 0.4
Barclays Bank PLC 3.63% 4/13/16  EUR 1, 383 1,916, 410 0.4
BNP Paribas Home Loan SFH 2. 20% 11/02/15  USD 1, 881 1, 916, 680 0.4
BPCE SFH SA 3.63% 5/12/16  EUR 1,317 1, 829, 465 0.3
Caisse de Refinancement de 1’ Habitat SA 4. 50% 10/25/17 1, 467 2,182, 605 0.4
Caisse Francaise de Financement Local 5. 25% 2/06/17 1,223 1,801, 102 0.3
CaixaBank SA 5. 00% 2/22/16 988 1, 383, 231 0.3
CaixaBank SA 5.13% 4/27/16 282 398, 569 0.1
Canadian Imperial Bank of Commerce/Canada 2.75% 1/27/16  USD 2,314 2, 385,979 0.4
Cie de Financement Foncier SA 4. 75% 6/25/15  EUR 828 1, 127, 546 0.2
Commonwealth Bank of Australia (a) 0. 86% 1/24/18  GBP 1,223 2,032,077 0.4
Credit Agricole Home Loan SFH 2. 88% 9/09/16  EUR 1, 881 2,604, 128 0.5
Credit Suisse AG/Guernsey 2. 60% 5/27/16  USD 2,540 2,623, 082 0.5
Danske Bank A/S 4. 13% 11/26/19  EUR 668 1,039,973 0.2
Danske Bank A/S 4. 50% 7/01/16 677 959, 153 0.2
DNB Boligkreditt AS 2.63% 1/11/16 1, 298 1,761,573 0.3
DNB Boligkreditt AS 3. 38% 1/20/17 470 664, 070 0.1
Hypothekenbank Frankfurt AG 2. 88% 1/19/16 466 634, 249 0.1
ING Bank NV 3. 25% 3/03/16 583 801, 263 0.2
Intesa Sanpaolo SpA, Series 1 3. 25% 4/28/17 1, 340 1, 882, 825 0.3
Nationwide Building Society 3.50% 12/07/15 1, 543 2,111, 155 0.4
Nordea Bank Finland Abp 2. 38% 7/17/17 1,787 2,490, 285 0.5
Santander Consumer Finance SA 3. 88% 3/23/16 1,317 1, 819, 464 0.3
Skandinaviska Enskilda Banken AB 3. 00% 1/20/16 1,975 2,696, 736 0.5
Sparebank 1 Boligkreditt AS, Series G 2. 38% 11/22/16 1, 449 1,993, 477 0.4
Swedbank Hypotek AB 3. 00% 1/21/16 499 680, 627 0.1
UniCredit SpA 3. 38% 10/31/17 1, 317 1, 878, 222 0.3
Westpac Securities NZ Ltd. 0. 88% 6/24/19 367 489, 135 0.1
Westpac Securities NZ Ltd. 3. 50% 6/16/16 432 599, 955 0.1
53, 864, 938 9.9
A 7 VBB
AFa
Mexican Udibonos, Series S 5. 00% 6/16/16  MXN 32, 787 2,735, 428 0.5
AFY R
United Kingdom Gilt Inflation Linked, Series 8MO (b) 7.77% 7/26/16  GBP 1,994 11, 076, 506 2.0
T AU S G RIE
U.S. Treasury Inflation Index 0. 13% 4/15/19  USD 23,135 23, 550, 853 4.3
37, 362, 787 6.8
BR—Y TV e z—Vx—
TTUA
Dexia Credit Local SA/New York, NY 1. 25% 10/18/16 2,299 2,315,973 0.4
RTE Reseau de Transport d’ electricite SA 4. 88% 5/06/15  EUR 753 1,018, 829 0.2
3, 334, 802 0.6
KA
FMS Wertmanagement AoeR (a) 0. 79% 8/03/15  GBP 1, 881 3,129, 570 0.6
FMS Wertmanagement AoeR 3. 00% 8/03/18 EUR 1,223 1, 780, 022 0.3
Kreditanstalt fuer Wiederaufbau 4. 38% 7/04/18 1, 881 2,867,954 0.5
Kreditanstalt fuer Wiederaufbau 5. 50% 12/07/15  GBP 1,561 2, 744, 047 0.5
Landwirtschaftliche Rentenbank (a) 0.31% 9/27/17  USD 1, 543 1, 544, 882 0.3
Landwirtschaftliche Rentenbank 5. 75% 1/21/15  AUD 2,314 2, 185, 884 0.4
14, 252, 359 2.6
s
Propertize BV (a) 0. 35% 3/10/17  EUR 1,975 2,597, 598 0.5
IV = —
Kommunalbanken AS (a) 0.61% 3/27/17 USD 2,163 2,177,624 0.4

_40_




AfS A A A L PE

kS (H/R/4%) Az - ) Ck ) e (%)
AF YR
Tneos Grangemouth PLC 0. 75% 7/30/19  EUR 785 $ 1,039, 624 0.2 %
Network Rail Infrastructure Finance PLC (a) 0. 59% 2/18/16  GBP 1, 881 3,124, 198 0.5
4,163, 822 0.7
26, 526, 205 4.8
[EIBHE RS
European Investment Bank (a) 0.81% 4/16/19 975 1, 628, 931 0.3
European Investment Bank (a) 0.81% 5/25/18 1,143 1,910, 643 0.4
Inter-American Development Bank, Series RG 9. 75% 5/15/15 4, 760 8, 394, 463 1.5
International Bank For Reconstruction & Development 9. 25% 3/20/16  USD 3,238 3, 659, 057 0.7
International Bank For Reconstruction & Development 9. 75% 1/23/16 2, 596 2,924, 236 0.5
18,517, 330 3.4
)7 B e — gk g
rFA>
NRW Bank (a) 1. 22% 3/21/16  GBP 1, 627 2,727,015 0.5
T4 TUR
Municipality Finance PLC (a) 0. 30% 10/09/15  USD 2,163 2, 164, 569 0.4
Vet 4
Province of Ontario Canada (a) 0. 28% 8/13/15 1,552 1,552,676 0.3
6, 444, 260 1.2
5B IR A —INE
NI
Hydro—Quebec, Series HI 12.63% 3/08/15  GBP 301 527,216 0.1
Hydro—Quebec 12. 75% 9/13/15 720 1, 323, 248 0.2
Province of Ontario Canada 4. 75% 1/19/16  USD 2, 606 2,760, 464 0.5
Province of Quebec Canada 4. 60% 5/26/15 1,298 1, 339, 420 0.3
5, 950, 348 1.1
CMBS (BiZEFARBhEEE —5 — Vi)
FEBUR 5 B B ffe 7E 1+ CMBS
Merrill Lynch/Countrywide Commercial Mortgage Trust,
Series 2006-4, Class AlA 5. 17% 12/12/49 2,422 2,591, 943 0.5
BR—Y7Y &
T4 F K
Finland Government International Bond (a) 0.61% 2/25/16  GBP 376 625, 058 0.1
Finland Government International Bond (a) 0. 74% 2/23/17 470 784, 282 0.2
1,409, 340 0.3
A = —F
Sweden Government International Bond, Series RG 9. 75% 9/15/14 445 740, 667 0.1
2,150, 007 0.4
e — BT
AIEHE
R
PPL Energy Supply LLC 6. 50% 5/01/18  USD 1, 646 1,792, 180 0.3
F—FeD e R e R —
WU S DR E R 3047
Federal National Mortgage Association, Series 1999 7.00% 9/01/29 2 2,555 0.0
Federal National Mortgage Association, Series 1999 7.00% 10/01/29 13 13, 760 0.0
Federal National Mortgage Association, Series 2000 7.00% 11/01/30 4 4, 595 0.0
Federal National Mortgage Association, Series 2000 7.00% 12/01/30 1 1,108 0.0
Federal National Mortgage Association, Series 2001 7.00% 2/01/31 6 5,968 0.0
Federal National Mortgage Association, Series 2001 7.00% 5/01/31 13 14,135 0.0
Federal National Mortgage Association, Series 2001 7.00% 9/01/31 37 40, 699 0.0
Federal National Mortgage Association, Series 2001 7.00% 11/01/31 4 4,378 0.0
Federal National Mortgage Association, Series 2001 7.00% 12/01/31 131 142, 865 0.0
Federal National Mortgage Association, Series 2001 7.00% 1/01/32 5 5, 485 0.0
Federal National Mortgage Association, Series 2002 7.00% 1/01/32 14 14, 262 0.0
249, 810 0.0
528, 898, 799 96. 8
X DIDBENED b HRESH
¥ —REERE
PEX
HEM (T17=0v7)
SC Johnson & Son, Inc. 5. 75% 2/15/33 4 4, 565 0.0
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A R AR AT M PE

RS (H/R/4%) Az - ) (G D) FER (%)
AWEHE
Duke Energy Corp. (a) 0.61% 4/03/17  USD 1,952 $ 1,957,325 0.4 %
1,961, 890 0.4
W5 8- G E
BV T FI=T
Alameda Corridor Trnsp Auth CA, Series 1999C 6. 60% 10/01/29 103 118, 843 0.0
2, 080, 733 0.4
BEAMIEREF
(USRI $548, 477, 445) § 530,979, 532 97.2 %
EM S
BBH, Grand Cayman (c) 0.29 % - 2 0.0
BNP Paribas, Paris (c) 1.63 % - 204, 609 0.1
DBS Bank Ltd. Singapore (c) 0.03 % - 11, 849, 535 2.2
Deutsche Bank, Grand Cayman (c) (0. 06) % - 109, 484 0.0
Deutsche Bank, Grand Cayman (c) 0.09 % - 61,074 0.0
Deutsche Bank, Grand Cayman (c) 0.22 % - 55,477 0.0
Societe Generale, Paris (c) 0.03 % - 108, 320 0.0
Sumitomo, Tokyo (c) 0.01 % - 54, 544 0.0
Wells Fargo, Grand Cayman (c) 2.35 % - 55,076 0.0
EMHEEEF 12, 498, 121 2.3
AFEEREK T OMEE 2, 669, 578 0.5
ol R $ 546,147,231 _ 100.0 %
ST
it A HRIEHL
247 (H/B/4) B IRFAll A (R) 4%
Ya—F}
Euro-Bobl Futures 9/08/14 87 $ 14,694,413 $ (219, 455)
Euro—Schatz Futures 9/08/14 176 25, 606, 089 (28, 995)
U.S. T-Note 2 Yr Futures (CBT) 12/31/14 78 17,101, 626 (15, 859)
U.S. T-Note 5 Yr Futures (CBT) 12/31/14 83 9, 836, 774 (29, 101)
U.S. T-Note 10Yr Futures (CBT) 12/19/14 98 12,304, 713 (42, 799)
$ (336, 209)
BT
F1IERRA ~ & U R A REBL
WO IHF A5 Az - ) (A - ) (H/B/) Al (R) 4%
BNP Paribas SA AUD 19, 312 USsD 18,014 9/12/14 $ (10, 780)
BNP Paribas SA NZD 16, 885 Ush 14, 243 9/19/14 141, 311
BNP Paribas SA UsD 2, 040 GBP 1,231 10/14/14 2,278
Brown Brothers Harriman & Co. Ush 345 JpPY 35, 098 9/05/14 (7, 897)
Brown Brothers Harriman & Co. UsD 11, 689 AUD 12, 539 9/12/14 13,983
Brown Brothers Harriman & Co. NZD 2, 581 Ush 2,148 9/19/14 (7, 604)
Brown Brothers Harriman & Co. GBP 5,900 USD 9,778 10/14/14 (13, 237)
Brown Brothers Harriman & Co. EUR 2,099 Ush 2,770 10/16/14 11,636
Brown Brothers Harriman & Co. + UsD 13,010 AUD 13, 980 9/22/14 30, 004
Brown Brothers Harriman & Co.+ USD 2,227 CAD 2,433 9/22/14 9, 587
Brown Brothers Harriman & Co. + UsD 3,363 EUR 2,525 9/22/14 (44, 731)
Brown Brothers Harriman & Co. + [IN)] 1, 209 GBP 728 9/22/14 (1, 270)
Brown Brothers Harriman & Co. + UsD 1,119 NZD 1,331 9/22/14 (7,973)
Brown Brothers Harriman & Co. + Ush 208 SGD 259 9/22/14 (467)
Credit Suisse International EUR 122, 870 USsD 162, 232 10/16/14 743,901
Deutsche Bank AG GBP 78, 580 Ush 130, 573 10/14/14 160, 754
Goldman Sachs Asset Management USDh 2, 695 BRL 6, 128 9/03/14 42,145
Goldman Sachs Asset Management MXN 155, 547 Ush 11, 985 9/05/14 92, 042
Goldman Sachs Asset Management BRL 6, 128 USD 2,674 10/02/14 (40, 696)
Goldman Sachs Asset Management CAD 4,702 Ush 4, 284 10/10/14 (36, 104)
Standard Chartered Bank BRL 6,128 UsD 2,724 9/03/14 (13, 871)
$ 1,063,011
EREn $ 1,247, 641
FEAE $ (184, 630)
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+ 7T AZARTEIF O~ YV HITHAL

(a) BRI RS, FoRm SNZFISRIE, 2014428 H 31 A BIfE CHEM Sz,
(b) EEEH 7 —R . 20144E8 A 31 A BIfE CHFR S NT-4F),
(c) A YT,

TSR
AUD - SR
BRL - TGV LTI
CAD - HFH - K
ElR - =—n
GBP - RV R
JpYy - HAM
MIN - AFTa Y
NZD - =a—U—F2 K- R
S - YUHE—L - P
Usb - kR
JHRERE
CBT - > IpE&RIRSIFT
OAT - Obligations Assimilables du Trésor (7 F > AMBEEMS)

MBEERIOHT HELE RO Z L,
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MIBEANDHREE

TITAT VA« IN—=V AL A (BELA4FR : ACMBernstein) DA EH KL
(A=A PV T, FAYBLIORAA ALATIL” AllianceBernstein” & L TCEBKEZIT- TN 5, )

Berxlx, T9A4AT VA NRNR=0 2ZAZAVBLOER— 73204 (77 K] ) O201448H 31 HBIED
B - AR EERB L OBEAMIAEAEAME. FRICKR T LEEEOERR L OMEELEHEEE, 25
(B ESEICH T D5 F OMOFRBATERN SR I D, IMTOMBEEICOWTEEEIT- 72,

MEERICET 3 TR OBRIR S DEE

EHSORRIR T, MBEROERBS X OFERICEAT LIV BTV T OWES EOBRITHER L T
WMBEFHOERL LR ERFRICEAL T, 26 CICHE S L <I3EEOmMMIInnb 63, ERRERRT
WAL WFEEFHOEMB LORREAREL T DICHETH D & BSOS 2N RE T 5 NHETHTE
HCE L CHREEZA D,

INBAZEEER A (” réviseur d° entreprises agrée” ) DOEAE

Fx OEMIT, Fx OBERICESHTYMBEERICH L TEREERAT LI THD, Fxidk, vy
TNT DOEMEREEZEES (" Commission de Surveillance du Secteur Financier” ) 7234 H U 7- ERREE A A
YEIZHERL L CEEREZ R L7, 2o 0REMET, Fx BPEd Lo BHEICEVDD, MBEEHEICEKREGL
RN L ORI RMELHFEOND X I ICTFHRA NERLFE LEMTHZ L E2ERL TS,

A, MEBEZHETYOSKEL LU R FEIZOWTEEILAE ATT 57200 2L+ 52 &0
GEND, BRENEFREEE T, BED LBk omMMIrrb s, MEEHOBERREBRLREO ) A
7 WA e, ARAEEREEANOHEIEKIM L T\, 20U A 7RI 21T 2 BRIZ, ARBAEEREE NIL,
RPUCARIE LWEE TRt X 2R ET 2 - O FEEROM B EF ORI L ORIERF RIS 2 N 2
REtd 228, ZHUFFEERONEFH O MEICET 2BEAORAZ BN E T 50 TiEAy, BEEIZITE
7o, RN MEEROR RO & FRIC, A SNESHFHOZYMES LOE SO RFEIRSIC &
ST FOREY O ZFHNT5 2 L bEEN5,

Fexld, Fax BAF UICERGTLA TR~ OEE DT RICET 2 2RIt 51200 20@E Th 5 & iElE
T 5,

BER

Fex OER T, YHBEEEHIZ., MEEHOERB LOERICET IV o 7T O%ES EoBEf U
WLT, TIAT VAR NR=VRIA LV BLIOER— b7 3 U A D20144E8 A 31 B EUEDOMBEIREE, 72 HTNT
B AWK T LEEEOEREERB L OMBEOLEEII DWW TEENOANERMELZ 52 TVWE LD LR D,

Z D DER

R ETCEHE TN HMEHERIL, A Ik T 2 REICBEE L TRET SN TV DA, Eil o FEHE 2 HERL
LTEMINIFEDEEFMEZRIN TR, Eo T, HAIIDPLDIHERIIHLTEREENT L
DOTIER, L LEkx X, MEEREOBETRERE LTRSS, 20D EHRICE L TRICE RiZ e,

T—VAKN TR T e IvxT -7 )=
NBOEREN (Cabinet de révision agréeé)

SV T r—HI
VTR TN, 20148:12H9H
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INDEPENDENT AUDITOR jS REPORT"

To the Shareholders of ACMBernstein (conducting business
as AllianceBernstein outside of Austria, Germany and
Switzerland)

We have audited the accompanying financial statements of
ACMBernstein and of each of its Portfolios (the “Fund”),
which comprise the statement of assets and liabilities and the
portfolio of investments as of August 31, 2014 and the state-
ment of operations and changes in net assets for the year then
ended and other explanatory information to the financial state-
ments.

Responsibility of the Board of Managers of the Management
Company for the financial statements

The Board of Managers of the Management Company is re-
sponsible for the preparation and fair presentation of these fi-
nancial statements in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presen-
tation of the financial statements and for such internal control
as the Board of Managers of the Management Company deter-
mines is necessary to enable the preparation and presentation of
financial statements that are free from material misstatement,
whether due to fraud or error.

Responsibility of the “réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in ac-
cordance with International Standards on Auditing as adopted
for Luxembourg by the “Commission de Surveillance du Sec-
teur Financier”. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evi-
dence about the amounts and disclosures in the financial state-
ments. The procedures selected depend on the judgement of
the “réviseur d’entreprises agréé”, including the assessment of
the risks of material misstatement of the financial statements,
whether due to fraud or error. }

In making those risk assessments, the “réviseur d’entreprises
agréé” considers internal control relevant to the entity’s prepa-
ration and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
the Board of Managers of the Management Company, as well as:
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view
of the financial position of ACMBemstein and of each of its
Portfolios as of August 31, 2014, and of the results of their op-
erations and changes in their net assets for the year then ended
in accordance with Luxembourg legal and regulatory require-
ments relating to the preparation and presentation of the finan-
cial statements.

Other matter

Supplementary information included in the annual report has
been reviewed in the context of our mandate but has not been
subject to specific audit procedures carried out in accordance
with the standards described above. Consequently, we express
no opinion on such information. However, we have no observa-
tion to make concerning such information in the context of the
financial statements taken as a whole.

ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé y
Michael Ferguson M 7z
Luxembourg, December 9, 2014
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