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14. 66

N/A

13.68
13.81
13.49
14.01
14.01
14. 18

14. 86
14. 96
14. 49
14. 50

13.69
13.73
13.55
14.03
14. 02

15.11
15. 32
13.98

12. 35
18.08
15. 96
14. 21
14. 22
14.73
13. 97

16. 29
16. 02
15.31
15. 96
98. 66



A2 — o— o A KRR
AT - 2— G
B - o—uoH#aB%E*
B2 — =— g
BT — = — o Ha%E*
C — —nHaB%E*
C2 — o—uHaE%E
CT — =—m i
I - o—uo#E%Es
12 - a— R R
S — o — LB

[ONONONONONONO)

[ONONO]

15.97
7.39
7.40

13.09
7.42
7.40

13. 44

N/A
7.40

11.21

7.42

[ONONONONONORONONONONO]

15.78
7.48
7.49

13. 06
7.51
7.49

13. 34

12.10
7.49

11.02
7.51

[ONONORONONORONONORNONO]

.53
.58
.59
.31
.61
.59
.50
. 64

59
40
61

* EHOHKTORH,
(14) 5% A : 20164FE5H20H
(15) JH%H : 20164E1H27H
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TIGAT VAR e R AR A
BAFREFEICR T B350
20164E8 H 31 HITHK T LT-4EEE

EA - —irfEH

TIAT VAR« N AL AV (FEXA4FR - ABFCP 1, 2016424 H % TIXACMBernstein) (LAF [
7 RIEWVWI NIT T BTN T RAEOERICHS &R E SN G RO E(EFE (fonds commun
de placement) Tok ¥, WE(EFEICET 52010F12A17THIE (BUEW)  (BLF T20104RE) &vvo, ) @
NP TIZESERFEEIN TS, 77 Rk, V7 B TV T KRAEOEEICESER ISV B
TNTICRL EOEGET 2T DIENTHDL, TIAT VA N—VRAZAL L VTR TNT « 2R -
A T =) (BT S 2o, ) I TEDIAEHR (LT I%ZiEHE] Lvo, ) OF]
WO DITEIEA I T 5D, 77 v Rid, 2009457 A 13 B AECHE#EE2009/65 (KIEH) DOF 15 (2) D
BEROMHANTHEENOH D2 ARG LT 5 &EEFE ( [UCITS) ) & L CHsts a4 5,

2016%F8 H 28 HIC, HHIattomitks ( [BHiEs) ) 13, ®2RMEOEER OZEHOME S DR A
FEMIC LKV A= N7 4+ VA OZRFFAMMEICE Z Y 5 537 4 —~v L ADHFE LA IE b L<IX
BT 572012, MEEFREA N =L (AL T - T340 7 RV v—] ) ZERRTHI %

Wik Uiz, AA T« 74207 « RY—E, 2006 11A2H NG N E#AET 5,

201642 H5AAF T, 7 7> RiL [AB FCP 1) I[ZHCA4MEET LT,

2016F8HIIBIZ, TVT RV T 4T c T T AU XN s I AT 4« R— 74V A OHEMEE
Fix, A= 7+ VA OREEARET DERHEREITo72, DDA — b7+ U A%, 20164F8H23H

frCk TN,

77 v FIZHE, EATO0EOR— 7+ VA (Frz, i, LT, R—Fr7xV
F] LWV D, ) DBRAMSIOERE THR SN TS, K7 7 ADZRIEFIT, EFR—F 71V T 0ORE
HAMRES:Z OMMOMEEICRB T 2R 2 £ET D, 77 ADOEZRHRIT. DB IOERELICE L CH

FOMNEHRT S,

DLTDFEIZ, F#R— 7+ U AOEMBEA B L O20164E8H 31 ABIEIRTE SN TWD 7 T A5

D—ERTHD,

TIAT VAR IN—VRAE AV —

HEBRLG A

WRTE T T ASZARFESR

TRay S hev—G Y e VFT

Ty kALK b T F

20044F11H2H

A, A CHF H, A EUR H, A HKD, A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, AR EUR H, AX, B, B HKD, B2X, BD, BD HKD, BX, C,
C2X, CD, CX, I, I CHF H, I EUR H, I SGD H, ID, IX, N, ND,
S1

BAFI T « T 4=V 757 A K 20044£11H2H A, A BURH, AX, B, BX, C, C EURH, CX, I, T EUR H, IX,

s AR— T+ VA S1 EUR H

Jua—N)L s 27 A4F 4« T LR 20034E9H1H A, AEUIRH, B, C, I, S, SI, SIA GB, SA GB
A= T7F VA

Jua—s)r e Fu—2Z -« LR 19914E10A25H A, AX, B, BX, C, I, S, S1, SD

A= T7F VA

Ja—3gL e N 20— 200646 4 1H A, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H,

s AR— T+ U A AD SGD H, AD ZAR H, B, BD, BD AUD H, BD EUR H, BD ZAR H, C,

TV T =y
Ja—2 - R—hr74VF

1992410 H 30H

I, S, S GBP H, S1, SIA GB, SD
A, AAUDH ASGDH B C, CAUDH, I, I AUDH, N, S, S1

TAVA Y« Ta—2R 199741 H2H A, A EUR H, AD, AD AUD H, AD ZAR H, AX, B, B EUR H, BD,

A= 7V A BD AUD H, BD ZAR H, BX, C, C EUR H, I, I EURH, N, S EUR H,
S1, SD, SK

St~74v7 - U —F 200646 4 1 H A, AAUD H, A CAD H, AEURH, AGBPH ASGDH AN, B,

A= T7F VA B CAD H, C, CEURH, I, I EURH IN, S, S1, S1 JPY H

== ANTTTUT . 199942 H 26 H A, A AUD H, ASGD H, A USD H, AX, B, BX, C, C USD H,

NY 2 B T4 U

CcX, I, I USD H, IX, S1, S1 USD H
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I—a 7y e N a—
S el N U

TOT + Ty P ATy

TUAT 4 W T A

VXN ANTTV YT
NYa—R=rT7xVF

Fx AT ARF2=7 41—
cR—=F 7 VA

Ja— )L« R R
cHR—hrT7x VA

Ja— )L e g o f—)L K
cAR—br7x VA

TAYAY - AT N
S el N

=Ty s A T A

cH— T x YA

T T =Y .
Ty b R—bTF VA

20064F6 H 1 H

2009411 H30H

20054127 15 H

20074F2H 1H

19964F9H 16 H

199749 H 22 H

19934E7TH1H

199942 H 26 H

200653 A 23 H

A, A AUD H, A SGD H, A USD H, AD, AD AUD H, AD SGD H,

AD USD H, B, BD, BD AUD H, BD USD H, C, C USD H, I,

I USD H, S, S1, SD

A, A AUD H, A SGD H, AD, AD AUD H, AD CAD H, AD EUR H,

AD GBP H, AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY,
B, B AUD H, BD, BD AUD H, BD CAD H, BD GBP H, BD NZD H,
BD ZAR H, BY JPY, C, C AUD H, I, T AUD H, I GBP, ID,

ID AUD H, S, S1, SD

2, A, A AUD H, A EURH, ANZDH, ASGDH, AUSDH AD,

AD AUD H, AD NZD H, AD USD H, AD ZAR H, B, BD, BD AUD H,
BD USDH, BD ZAR H, C, C EUR H, I, I EURH, I USDH, S,

S EUR H, S1, S1 USD H, SD

A, AD, AD AUD H, AD CAD H, AD EUR H, AD GBP H, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD GBP H, BD NZ2D H, BD ZAR H, C, I, S, SI

A, A2, A2 EUR H, A2 SGD H, AA, AA AUD H, AA CAD H,

AA GBP H, AA NZD H, AA SGD H, AJ, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NZD H, AT SGD H, AX, B,
B2, BA, BA AUD H, BT, BT AUD H, BT CAD H, BT EUR H,

BT GBP H, BT NZD H, BX, C, C2, C2 EUR H, I, I2, I2 AUD H,
12 EUR H, IT, IT AUD H, N2, NT, S, S EURH, S SGD H, S1 2
S1 EUR H, SA

2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,

A, A2, A

AA CAD H, AA EUR H, AA GBP H, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NZD H, AT RMB H,

AT SGD H, B, B2, B2 EUR H, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT CAD H, BT EUR H, BT GBP H, BT NZD H, C, C2,
C2 EUR H, CK, CK EUR H, CT, I, I2, I2 AUD H, I2 CHF H,

12 EUR H, I2 SGD H, IA AUD H, IQD, IT, IT AUD H, IT CAD H,
IT GBP H, IT NZD H, IT RMB H, J, N2, NT, S1, S1D, SA, SHK,
SK, SM AUD H

A, A2, A2 CHF H, A2 DUR PH, A2 EUR H, A2 SGD H, AA,

AA AUD H, AA CAD H, AA DUR PH, AA EUR H, AA GBP H,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR H,

AR EUR, AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH,

AT EUR H, AT GBP H, AT NZD H, AT RMB H, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H, BT EUR H,
BT GBP H, BT NZD H, BT SGD H, C, C2, C2 DUR PH, C2 EUR H,
CK, CK EUR H, CT, CT DUR PH, I, 12, I2 CHF H, I2 DUR PH,
I2 EUR H, IZ SGD H, IA, IA AUD H, IA DUR PH, IT,

IT AUD H, IT CAD H, IT DUR PH, IT EUR H, IT GBP H,

IT JPY, IT JPY H, IT NZD H, IT RMB H, IT SGD H, J, N2,
NT, S, S1, S1D, SA, SHK

A, A2, A2 CHF H, A2 SGD H, A2 USD H, AA, AA AUD H,

AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD H, B, B2, BA, BA AUD H,

BA USD H, BT, BT AUD H, BT USD H, C, C2, C2 USD H, CK,
CT USD H, I, I2, I2 AUD H, I2 CHF H, I2 USD H, IA,

IA HKD H, IA SGD H, IA USD H, IT, IT SGD H, IT USD H,
NT USD H, S1, S1 USD H, S1D, SA USD H, SHK

A, A2, A2 CHF H, A2 EUR H, A2 SGD H, AA, AA AUD H,

AA CAD AA EUR H, AA GBP H, AA NZD H, AA RMB H,

1,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT NZD H, AT RMB H, AT SGD H, B, B2,
B2 EUR H, BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,
BT EUR H, BT GBP H, BT NZD H, C, C2, C2 EUR H, CT, I, I2,
12 CHF H, I2 EUR H, IT, IT AUD H, IT EUR H, IT SGD H, N2, NT,
S, S EURH, SGBPH, S12, SI EURH, S1 GBP H, SA
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S/ G 1994490 27H A, A2, A2X, AA, AA AUD H, AA RMB H, AA SGD H, AA ZAR H,

s A= T F VA AR EUR H, AT, AT AUD H, AT SGD H, ATX, AX, B, B2X, BA,
BA AUD H, BA ZAR H, BT, BX, C, €2, C2X, CX, I, I2, I2X, IX,
S, S1, SIX, SA

Jua—sUb - Ry NI 20124£12/170 Sl

cAR—=bT7F VA

EB : HERRGHT7#

1.

MBS EIL, L2 Y T DSBS L TER STV S, R 7o U A5 LTV 5 &
ERXFFHOEHIT, UTOLEY Th o,
FEl

1.1 BEEA MRS

AEEEGG AT B STV E o #sl & 5 14 THSI STV DRERIL, YBGEIFTE T
BENGICB W TAFARAREEORSMEIZ L VFHI S D, 205N AFTERVEGEIL. Uik
H D et 50 B OME O AR CTRE S 41D, FEFRDE 7 Fr OFERIG I P £ 721348 T B 23 s &
TWDGEIE, Uik FE TG4 B GERIRG FT £ 7213528610 2 AF AT ae 22 B O B i A
WhHhitd,

FESIT, BB E SV TR N5 BTEO TGS CRMi SN 5, F72. THHERELSICA
FTERVNMEHETE WA, FHSOBRRIE ST X » T SN FRICHE-> T, ks
DREREEO T TRO b D TAEME] CiHisitd, ANERFMFERIZ. A— 87+ U A OFHb
R CENLREROANEMAETH D LMl SN Db O & R U CHRAGESR O RK TGS 2 H5E 425 2
LEEHLTVWD,

NIERFHE RN EOR— 7+ U ARERICE L CTRA SN GE, FEROEIEOAFMEE, X
R OB E 72 1THE S R OANEN GFERICEEL 5 2120 TiGER L B IATREMLEOMOH
WE G I, kkx REBONOFBINERNBE SN D, MBOMIEEREEE OET MEFIEICESALE
IRARIL, FTREZRBR O FIH S D, - T, RERFEFERIBFEH SN GE. A— 7+ ) FOME
PEAMIRS 2 5T 272 DICHIH SN D4« OR— b7 4 U AR OME X, [ Rk B L CREME b
L ITAEAMME & B2 Z LD D, BUE, AT R —EOMKAGESR I L UMK O 756 H
INTVD,

o T, DARTHA SRR il O%56 TH . AERMEAH T B a2 FIH L TkiE LR — b
7 % U ARESROMEIL, D DRESROHRTE DRI EBL SN Ok L RV BRDZ L R3H 5D,

KEBGIFTCEICES SN TWASAR— h 74+ UAGERICBE L TE, Bz, FFEOFEENEG S b
BSIAT O R HPAS E 7213 E ORER OB IME LD X 5 72, FEFIZIR SN IIRPLO T CO BN IE 22 ffifs A
R/ SN b0 SN D, Lov L, AERMEAT TEs. FEKERGIFTE oo,
Flioca—m oy "BI® (M FERS) 77T OB TR ENDARFICH L CTEAFIHIND K5I
RHETHIND, BERL, TOMOEBE T, ZNOOTHEOIENE, KA— 7+ U A OFEARRE A X
DR VANCE T EINDENLTH D, 2D HGEORSINET L THLR— 7+ U A OFR S E T
(2, JREEIC R ST AE 2 G ERARFEENEL Y 95, FiC, Zh5DZDMOHEOHEH%E DR
SIEICRBT 2 KETHOFET, R— 74+ U A OEHKOFMEICEEE KFTREERH D, VxS
VeARNTTVw T RNV a— A R— T VFTBIRT VT 2 T AT R e 2T AT g s R
N7 AU AL, BEETLGEE. RUTF =T ORT =~ U AB L ORI RO L EIC RS Tt
BNIEMBECEM S NTZGEFE ORI OWTEALTWS, 22—y —2 c ANTT VT « N a2— -
R=hr 73V ABLIRI—a T - N a— R —r75 U FE, BEWLNR DRI T CHAIENAE
Tl S N ZFERIC OV TOHEHIE STV Zeuy,

(1), FEREGIFNIC B Tunienant L <l & 5 TGI8 W CTIEBI AT O TV R WGE
F (i), BLOGEERGIFTS L<IZHHH 515 TOEBIN Z < T 27Rakdk (i) 1%, EEEfEE
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DNIEZR AT 2 SO L TV WIGEIE, YikiERiE, BRSO BRIR ST & o THESL S 7z Fhelcie
ST, FBMHEREORENEEO T TR DL AEMEAE KT 2 X 5 ICHE S - 5k Tl S
o,

i £ CORRMFEHIM 60 B LN O K EEER L O OMOESEEX, TRk NsATARETH 5
Ay T HRAICINLOEREFR I Lo THG CIMiS N D, TSNS AT TERWGEE, ERIIERS
Sl TR S D, 2 OEGET, M 2360 B DL OB HIRESR I L OV W1 12360 B 4 # 2 5 FHIGE
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JESEES| (0TC) AT v TBIOZOMOT VAT ¢ 7%, ML OfEM Y —E 2 Hi350 5 O AFIE#H
WX DML ET NV, BIOE “Fo T —h——F 4 —F—F BB TS 2 EICHNT, BA
P & D,

1.2 U7 hOFHf

FHU Ty M, RSN RS X o TRE S BBl TRl S b, ke ¥
HIZTREN R o126, U7 v MEZ ORI H ORAEIG Mk TRl S s, BHLIRE, FEARITA EAMm
BHCHEICGITHMIEND, HFEHY T MITRT, AEMBETHEHI NG, VI MRRZHLT
SN 2 i = A=Y AN

1.3 &R K

YHREILE OFEREIX, WK OFERER AT O D, W OMGEHHI b, ZAOMBEOLEEIL, &5
E5 H O TROZ O TGN Z KT 5 X 9 ICH 2 X—ZT MEEW] 52 LI2 ko TREH
FIEE 72T EE LTk D, ZEGEEHE O IAE, RERBROAFEICILY, hbhonEr
I ND, BROK TS, EBAEEITHEENLR SN D, ZOEBFEEZITHERIT, 70
— VU TBEINLOFERE (FFEA) L7 70 FORER—A L OMOEFEITE L,

RIFEDOFHRFNT, 70— 0 FORFE 7215, 20 DM 72 WAL E T O B WFEFOME
WCE VIS5, FHMBIBIZ2022MEMENAFTERWEGS, AFARRRELO 7 0 — 0 Z 3R
B2XHWLND,

L4 %Wz TR

HRIRFE DT 2B THRNCAR DR FEBFIR EITHERIE, HEL— FBIOENEKR T T H7-DD L —
hEDOBOEFE LTHEIN S, FEBRARSEZIFHEKIIE, REINTWD2EILE CROMET S
L DEDMDEKINT L - THE SN TV D EMAE TR LHMAE S L ITBEERETER TN D,

1.6 EAA T v a v BIOHITA T v a v

FTa UBEAINDORE, KT VI T ACHY T 28BITRE L LTRIESIL, TO®RBAINL
LA T a vOBETGMEICRESNS, ITHEINTICHM L4 T v a VOBADT-DIZZ b
NLH7 VI T A%, EHBERE LTHBBICERDILDS, AT Y b« A7 a UPMTESND5E,
FUIT AT, A= b7 UARNEBRFGES L ITBERERT 0G0 ERET DERIC, SRR
FIEAEORARENSZE LN D, Aa—IL - T a UIMTHESNDEBAE. 7TV T7 A
MEAR— R 7 4+ VADPWEAT DAEHFETIINEORMR—RAZ 5| & i 5, 7 a URFEITI N DR,
BHAR— b7+ VABRZHET LT VI T MY T He8I%, AL LTEHESL, Z0®BITEH TV
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. EBFIEE LT AICSEAR— N7+ VA Lo TH b S, ¥IiTa—/L « 772 3 B THE
ENDEE, TUIT AL, YA b7+ UAREBFIR S LITBREREAT 2060 ERET D
2. RIS E TN EORARBITNAEIND, FITT > b - ATV a vMEESh 256, 7L
T AT, HEAR— N7 4 VA REAT DR N EOREMR— A5 & T 5, A—br74 U A
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7 T Az ISRESR
A 1. 10% 0. 10% N/A 1. 45%
A2 1. 10% 0. 10% N/A 1. 45%
A2 EUR H 1. 10% 0. 10% N/A 1. 45%
A2 SGD H 1. 10% 0. 10% N/A 1. 35%
AA 1.10% 0. 10% N/A 1. 45%
AA AUD H 1. 10% 0. 10% N/A 1. 45%
AA CAD H 1.10% 0. 10% N/A 1. 42%
AA GBP H 1. 10% 0. 10% N/A 1. 42%
AA NZD H 1. 10% 0. 10% N/A 1. 44%
AA SGD H 1. 10% 0. 10% N/A 1.41%
AJ 1.10% 0. 10% N/A 1. 45%
AR EUR H 1. 10% 0. 10% N/A 1. 45%
AT 1. 10% 0. 10% N/A 1. 45%
AT AUD H 1. 10% 0. 10% N/A 1. 45%
AT CAD H 1. 10% 0. 10% N/A 1. 45%
AT EUR H 1. 10% 0. 10% N/A 1. 45%
AT GBP H 1. 10% 0. 10% N/A 1. 45%
AT NZD H 1. 10% 0. 10% N/A 1. 45%
AT SGD H 1. 10% 0.10% N/A 1. 45%
AX 0. 85% 0. 10% N/A 1. 20%
B 1. 10% 0. 10% 1. 00% 2. 45%
B2 1. 10% 0. 10% 1. 00% 2. 45%
B2 EUR H (i) 1. 10% 0. 10% 1. 00% 2. 42%
BA 1. 10% 0. 10% 1. 00% 2. 45%
BA AUD H 1. 10% 0. 10% 1. 00% 2. 45%
BT 1. 10% 0. 10% 1. 00% 2. 45%
BT AUD H 1.10% 0. 10% 1. 00% 2. 45%
BT CAD H 1. 10% 0. 10% 1. 00% 2. 45%
BT EUR H 1.10% 0. 10% 1. 00% 2. 44%
BT GBP H 1.10% 0. 10% 1. 00% 2. 44%
BT NZD H 1.10% 0. 10% 1. 00% 2. 35%
BX 0. 85% 0. 10% N/A 1. 20%
C 1. 55% 0. 10% N/A 1. 90%
c2 1. 55% 0. 10% N/A 1. 90%
C2 EUR H 1. 55% 0. 10% N/A 1. 90%
CT (j) 1. 55% 0. 10% N/A 1.91%
I 0. 55% 0. 10% N/A 0. 90%
12 0. 55% 0. 10% N/A 0. 90%
12 AUD H 0. 55% 0. 10% N/A 0. 89%
I2 EUR H 0. 55% 0. 10% N/A 0. 90%
IT 0. 55% 0. 10% N/A 0. 90%
IT AUD H 0. 55% 0. 10% N/A 0. 87%
N2 1. 65% 0. 10% N/A 2.01%
NT 1. 65% 0. 10% N/A 2. 00%
S N/A 0.01%(15) N/A 0. 08%
S EUR H N/A 0.01%(15) N/A 0. 10%
S SGD H N/A 0.01%(15) N/A 0. 04%
S1 2 0. 50% 0.01%(15) N/A 0. 58%
S1 EUR H 0. 50% 0.01%(15) N/A 0. 59%
SA N/A 0.01%(15) N/A 0.07%
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B A RS A 2R TIGAT VAR e NR=VREA[V—
20164E 8 H 31 HIEE Ja— ) e RV K e R—b7x VA
A+ A AR LER0] L PE
Fij =R (H/H/4E) Az - ) CKk Fv) e (%)
FEFMBIPNC L35, T OMOBM S 21 TWE SN TV HBEMLD H D3EHF
B —hLrPx Y —
KA
Bundesrepublik Deutschland 3.00% 7/04/20  EUR 3,183 $§ 4,048,100 0.4 %
A2IT
Ttaly Buoni Poliennali Del Tesoro 1. 35% 4/15/22 1,621 1,901, 788 0.2
Italy Buoni Poliennali Del Tesoro 4. 25% 9/01/19 17, 581 22,112, 364 2.4
Italy Buoni Poliennali Del Tesoro 4. 50% 8/01/18 22, 351 27,110, 406 2.9
51, 124, 558 5.5
A
Japan Government Twenty Year Bond, Series 38 2.70% 3/20/18 JPY 4,583,371 46, 295, 306 5.0
AFa
Mexican Bonos, Series M 8. 00% 6/11/20 MXN 328, 340 18, 944, 404 2.1
E
Netherlands Government Bond 4. 00% 7/15/19 EUR 11,788 14, 907, 801 1.6
ANRA
Spain Government Bond 0. 25% 1/31/19 6,171 6, 939, 369 0.7
Spain Government Bond 4.10% 7/30/18 22, 341 26, 954, 560 2.9
Spain Government Bond 4. 40% 10/31/23 2,292 3,244, 721 0.4
37, 138, 650 4.0
AFY R
United Kingdom Gilt 1. 50% 1/22/21 GBP 2,938 4,075, 322 0.5
7 A A EHE
U.S. Treasury Bonds 8. 13% 8/15/19 USD 11,753 14, 221, 571 1.5
U.S. Treasury Bonds 8. 75% 5/15/17 60, 030 63, 421, 060 6.9
U.S. Treasury Bonds 8. 75% 8/15/20 35, 750 46, 397,971 5.0
U.S. Treasury Bonds 8. 88% 8/15/17 34, 996 37, 726, 947 4.1
U.S. Treasury Notes 3.13% 5/15/21 25, 368 27,602, 215 3.0
U.S. Treasury Notes 3. 50% 2/15/18 25, 466 26, 466, 345 2.9
U.S. Treasury Notes 3. 50% 5/15/20 2, 581 2, 808, 582 0.3
U.S. Treasury Notes 4. 75% 8/15/17 25, 466 26, 448, 494 2.8
245, 093, 185 26.5
421, 627, 326 45.6
¥ —BREERE
X
JSERPESE
Air Products & Chemicals, Inc. 0. 38% 6/01/21 EUR 490 554, 308 0.1
EASY
3M Co. (a) 0. 00% 11/09/18 979 1, 094, 034 0.1
BAE Systems PLC 3. 50% 10/11/16 Usb 1,704 1, 708, 403 0.2
Caterpillar Financial Australia Ltd. 4. 00% 11/28/16 AUD 1,391 1, 049, 081 0.1
Caterpillar Financial Services Corp. 7.05% 10/01/18 USD 245 273, 650 0.0
Holcim Finance Australia Pty Ltd. 6. 00% 7/18/17 AUD 2,850 2,195, 231 0.2
Holcim US Finance Sarl & Cie SCS 6. 00% 12/30/19 USD 62 68, 583 0.0
Honeywell International, Inc. (a) 0. 20% 2/22/18  EUR 932 1, 043, 259 0.1
Honeywell International, Inc. 0. 65% 2/21/20 1, 244 1,414, 251 0.2
Honeywell International, Inc. 1. 30% 2/22/23 793 937, 740 0.1
Rolls—Royce PLC 2.13% 6/18/21 1,900 2,291,812 0.3
United Technologies Corp. (a) 0. 50% 2/22/18 275 309, 504 0.0
United Technologies Corp. 1. 13% 12/15/21 1,959 2,284,903 0.3
14, 670, 451 1.6
WE—AT 4T
Aquarius & Investments PLC for Relx Finance BV(a) 0. 20% 5/20/17 392 437, 496 0.0
RELX Investments PLC 5.63% 10/20/16 GBP 1,175 1, 551, 110 0.2
WPP PLC 6. 00% 4/04/17 1,430 1, 934, 286 0.2
3,922, 892 0.4
JEIE — RIS
America Movil SAB de CV 2.38% 9/08/16 USD 3,213 3,212,731 0.3
AT&T, Inc. 5. 88% 4/28/17 GBP 1, 469 1, 993, 832 0.2
British Telecommunications PLC 5. 95% 1/15/18 Usb 872 926, 321 0.1
British Telecommunications PLC 8. 50% 12/07/16  GBP 1, 459 1,949,916 0.2
Deutsche Telekom International Finance BV (a) 0. 06% 4/03/20  EUR 1, 486 1, 660, 478 0.2
Deutsche Telekom International Finance BV 2. 25% 3/06/17  USD 1, 381 1,389, 371 0.2
Telefonica Emisiones SAU 5.38% 2/02/18 GBP 1,479 2,062, 350 0.2
Verizon Communications, Inc. (a) 1. 06% 6/09/17  USD 1,714 1, 716, 358 0.2
Vodafone Group PLC. 5.63% 2/27/17 1, 406 1, 435, 339 0.2
16, 346, 696 1.8
HEM CGRxE) —AB)E
BMW Finance NV 4. 38% 7/23/18 AUD 2, 380 1, 852,410 0.2
BMW US Capital LLC(a) 0. 65% 2/06/17 GBP 686 900, 011 0.1
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Daimler Finance North America LLC(a) 1.01% 3/10/17  USD 1,978 $ 1,979,840 0.2 %
Ford Motor Credit Co. LLC(a) 1. 24% 11/08/16 1,743 1, 743, 320 0.1
Ford Motor Credit Co. LLC 4. 25% 2/03/17 562 568, 859 0.1
Hyundai Capital Services, Inc. (a) 1. 45% 3/18/17 725 725, 220 0.1
Hyundai Capital Services, Inc. 3.50% 9/13/17 916 932, 954 0.1
Nissan Motor Acceptance Corp. (a) 1.39% 3/03/17 595 595, 388 0.1
Nissan Motor Acceptance Corp. 1. 80% 3/15/18 547 549, 562 0.1
PACCAR Financial Europe BV 0. 13% 5/24/19 EUR 719 805, 481 0.1
RCI Banque SA 2. 13% 10/06/17 GBP 1,518 2,017, 225 0.2
Toyota Finance Australia Ltd. 4. 25% 2/26/18 AUD 2,432 1,879, 817 0.2
Toyota Motor Credit Corp. (a) 0. 00% 7/20/18  EUR 1,077 1,201, 877 0.1
Volkswagen Financial Services Australia Pty Ltd. 4. 25% 4/04/18 AUD 1,224 938,671 0.1
Volkswagen International Finance NV 5. 38% 5/22/18 EUR 1, 567 1,909, 610 0.2
18, 600, 245 2.0
HEY CRRUBug) —its
Carnival Corp. 1. 63% 2/22/21 2,076 2,439, 252 0.3
HEY CGr&ug) — LA b7
McDonald’ s Corp. 6. 38% 2/03/20 GBP 784 1, 216, 317 0.1
McDonald’ s Corp., Series G 0. 50% 1/15/21 EUR 1,273 1, 441, 146 0.2
2,657,463 0.3
THE W GRxmuk) —/hae
Next PLC 5. 88% 10/12/16 GBP 1, 567 2, 066, 685 0.2
Walgreens Boots Alliance, Inc. 1. 75% 11/17/17  USD 742 746, 817 0.1
2,813,502 0.3
HWEY (T4 7xrv7)
AbbVie, Inc. 1. 80% 5/14/18 1,401 1, 408, 107 0.2
Actavis Funding SCS. 1. 30% 6/15/17 1, 396 1, 392, 029 0.1
Actavis Funding SCS. 1. 85% 3/01/17 1, 366 1, 369, 922 0.1
Ahold Finance USA LLC. 6. 50% 3/14/17 GBP 818 1, 105, 346 0.1
Amgen, Inc. (a) 1. 19% 5/22/17 [IN)] 1,743 1, 744, 566 0.2
Amgen, Inc. 1. 25% 2/25/22 EUR 798 934, 319 0.1
Amgen, Inc. 2.13% 9/13/19 604 717, 446 0.1
Anheuser—-Busch InBev SA/NV (a) 0. 49% 3/17/20 1, 420 1, 606, 627 0.2
Anheuser—Busch InBev SA/NV 8. 63% 1/30/17 1, 548 1, 787, 416 0.2
Archer—Daniels-Midland Co. (a) 0.23% 6/24/19 3,203 3, 586, 751 0.4
AstraZeneca PLC(a) 1. 35% 11/16/18 usb 2,018 2,024, 654 0.2
Auchan Holding SA 3. 00% 12/02/16 EUR 979 1, 100, 827 0.1
Baxalta, Inc. 2. 00% 6/22/18 Uush 2,083 2, 087, 248 0.2
Baxter International, Inc. 1. 85% 1/15/17 987 988, 684 0.1
Bayer US Finance LLC(a) 0. 94% 10/06/17 514 512, 969 0.1
Bayer US Finance LLC 1. 50% 10/06/17 1,371 1, 371, 633 0.1
Carrefour Banque SA(a) 0. 63% 10/21/19  EUR 1,139 1, 283, 525 0.1
Celgene Corp. 2. 13% 8/15/18 ush 1, 256 1, 270, 847 0.1
Celgene Corp. 2. 30% 8/15/18 1, 036 1, 052, 202 0.1
Coca—Cola European Partners US LLC 3.13% 9/29/17 EUR 2,013 2,321,135 0.3
Colgate-Palmolive Co. (a) 0. 00% 5/14/19 2,037 2,276, 493 0.2
ConAgra Foods, Inc. 5.82% 6/15/17  USD 1 1,011 0.0
DH Europe Finance SA 1. 00% 7/08/19 EUR 2,091 2,398,618 0.3
DH Europe Finance SA 1.70% 1/04/22 774 929, 511 0.1
General Mills, Inc. (a) 0. 44% 1/15/20 2,204 2,481, 446 0.3
Kroger Co. (The) 6. 80% 12/15/18 usb 1,273 1, 422, 986 0.2
Mondelez International, Inc. 6. 50% 8/11/17 1,621 1, 700, 027 0.2
Thermo Fisher Scientific, Inc. 1. 50% 12/01/20 EUR 1, 626 1,902, 329 0.2
Unilever NV(a) 0. 00% 6/03/18 2,498 2,791,481 0.3
45, 570, 155 4.9
TARLF—
BG Energy Capital PLC 3. 00% 11/16/18 1,175 1, 397, 347 0.1
BP Capital Markets PLC(a) 1.27% 9/26/18 USh 1,077 1,083,910 0.1
BP Capital Markets PLC 4. 75% 3/10/19 1,391 1, 503, 933 0.2
Chevron Corp. (a) 1. 33% 11/16/18 2,018 2,022,951 0.2
ConocoPhillips Co. 1. 05% 12/15/17 1,792 1,783, 182 0.2
Schlumberger Holdings Corp. 2. 35% 12/21/18 2, 086 2,122,433 0.2
Shell International Finance BV(a) 1. 13% 5/10/17 2, 409 2,412,741 0.3
TransCanada PipeLines Ltd. 1. 88% 1/12/18 1,743 1,752,619 0.2
14,079, 116 1.5
P—E R
eBay, Inc. 1. 35% 7/15/17 224 224, 633 0.0
T ImY—
Apple, Inc. 2. 85% 8/28/19 AUD 2,498 1,911, 048 0.2
Cisco Systems, Inc. (a) 1. 12% 3/03/17  USD 1,959 1,961, 053 0.2
Oracle Corp. (a) 1. 17% 10/08/19 2,027 2,044, 459 0.2
5,916, 560 0.6
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ik — v —E =
Heathrow Funding Ltd. 4. 60% 2/15/18 EUR 1,939 § 2,305,800 0.3 %
Ryder System, Inc. 5. 85% 11/01/16 UsDh 940 947, 299 0.1
United Parcel Service, Inc. (a) 0. 14% 7/15/20 EUR 2,057 2,297,270 0.2
5, 550, 369 0.6
133, 345, 642 14. 4
SMEE
RITE
ABN AMRO Bank NV 4. 63% 1/15/18 AUD 985 738, 454 0.1
American Express Co. (a) 1. 40% 5/22/18 Usb 592 591, 072 0.1
American Express Credit Corp. (a) 1. 36% 7/31/18 2, 449 2,463, 167 0.3
Bank of America Corp. (a) 0. 20% 7/26/19 EUR 833 932, 806 0.1
Bank of America Corp. 7.75% 4/30/18  GBP 539 782, 957 0.1
Bank of America Corp., Series G 6. 40% 8/28/17 USD 1,518 1,590, 771 0.2
BPCE SA(a) 1. 38% 3/06/17 GBP 1,273 1,675,219 0.2
BPCE SA 1. 63% 2/10/17 Usb 588 588, 881 0.1
BPCE SA (a) 1. 66% 2/10/17 686 686, 904 0.1
Citigroup, Inc. (a) 1. 20% 3/10/17 1,048 1, 048, 760 0.1
Credit Suisse AG/New York, NY, Series G(a) 1. 32% 5/26/17 661 661, 557 0.1
Credit Suisse AG/New York, NY, Series G 1. 38% 5/26/17 912 912, 156 0.1
Credit Suisse AG/New York, NY, Series G(a) 1. 44% 1/29/18 1,905 1,907, 345 0.2
Deutsche Bank AG/London (a) 1. 43% 2/13/17 2, 057 2,054, 183 0.2
DNB Bank ASA. 3.20% 4/3/2017 1,704 1,722, 821 0.2
Goldman Sachs Group, Inc. (The) (a) 0. 70% 7/27/21 EUR 2,444 2,765, 945 0.3
HSBC Holdings PLC 2. 95% 5/25/21 usb 2,267 2, 326, 740 0.2
ING Bank NV 2. 00% 11/26/18 1,014 1, 022, 560 0.1
ING Bank NV 3. 88% 12/23/16 GBP 852 1, 129, 357 0.1
ING Bank NV/Sydney 5. 00% 11/27/18 AUD 1,190 940, 296 0.1
Lloyds Bank PLC(a) 1. 70% 1/22/19 Ush 1, 283 1, 288, 688 0.1
Lloyds Banking Group PLC 3. 10% 7/06/21 588 600, 184 0.1
Morgan Stanley, Series G 2. 45% 2/01/19 1,714 1, 747, 165 0.2
Morgan Stanley, Series G 8. 00% 5/09/17 AUD 1, 459 1, 136, 091 0.1
Nationwide Building Society (a) 0. 20% 11/02/18 EUR 1,410 1,577, 885 0.2
Santander UK PLC(a) 1. 17% 3/13/17 usb 760 759, 454 0.1
Santander UK PLC(a) 2. 14% 3/14/19 1, 802 1, 827,817 0.2
Standard Chartered PLC 2.10% 8/19/19 2,321 2, 324, 985 0.2
UBS AG/Stamford CT 5. 88% 12/20/17 2,253 2,381, 994 0.2
Wells Fargo Bank NA(a) 1. 44% 1/22/2018 2,429 2,443, 831 0.2
42, 630, 045 4.6
Ta—J—¥
Brookfield Asset Management, Inc. 7.38% 3/01/33 1 1,225 0.0
Nomura Europe Finance NV 1. 13% 6/03/20  EUR 392 447, 705 0.1
Nomura Europe Finance NV 1. 88% 5/29/18 184 211, 869 0.0
660, 799 0.1
e
GE Capital Australia Funding Pty Ltd. 5. 75% 2/17/17 AUD 2,155 1, 641, 617 0.2
PRI
Aetna, Inc. 1. 90% 6/07/19 usDh 2,282 2,303, 383 0.2
American International Group, Inc. 6. 77% 11/15/17 GBP 1,093 1, 527, 889 0.2
Berkshire Hathaway, Inc. 0. 50% 3/13/20  EUR 1,711 1, 940, 251 0.2
Lincoln National Corp. 8. 75% 7/01/19  USD 553 647, 281 0.1
Metropolitan Life Global Funding T 4. 75% 9/28/17 AUD 3,428 2,632,663 0.3
9,051, 467 1.0
E DALD 4 fik
Nykredit Realkredit A/S 0. 88% 6/13/19 EUR 539 611, 762 .1
Jy—F
Simon Property Group LP 2. 38% 10/02/20 1, 888 2,293, 690 0.2
56, 889, 380 6.2
N =
Consolidated Edison Co. of New York, Inc., Series 06-C 5. 50% 9/15/16 USD 1,503 1, 505, 251 0.2
Duke Energy Corp. (a) 1. 03% 4/3/2017 2,032 2,035, 336 0.2
E.ON International Finance BV 6. 00% 10/30/19 GBP 1, 322 2,006, 672 0.2
Enel Finance International NV 4. 00% 9/14/16  EUR 630 703, 398 0.1
Enel Finance International NV 5. 13% 10/07/19 USD 960 1, 054, 562 0.1
Enel SpA 5. 25% 6/20/17 EUR 84 97, 849 0.0
National Grid North America, Inc. 1. 88% 8/06/18 GBP 2,018 2,694, 776 0.3
RWE Finance BV 6. 63% 1/31/19 EUR 1,812 2,339, 704 0.2
Scottish Power UK PLC 8. 38% 2/20/17 GBP 1,175 1, 597, 582 0.2
Southern Power Co. 1. 85% 12/01/17 USD 796 801, 677 0.1
SSE PLC 5. 00% 10/01/18 GBP 1,450 2, 068, 606 0.2
Western Power Distribution South Wales PLC 9. 25% 11/09/20 1, 869 3, 288, 527 0.4
20, 193, 940 2.2
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RERHT A
Engie SA 1. 63% 10/10/17 Ush 545 $ 546, 039 0.1 %
Scotland Gas Networks PLC, Series AlS 4. 75% 2/21/17  GBP 361 483, 744 0.1
Southern Gas Networks PLC 5. 13% 11/02/18 979 1, 404, 881 0.1
Wales & West Utilities Finance PLC 5.13% 12/02/16 1,528 2, 020, 656 0.1
4, 455, 320 0.4
Z DDA FE
Northumbrian Water Finance PLC 6. 00% 10/11/17 1,371 1,903, 754 0.2
Severn Trent Utilities Finance PLC 6. 00% 1/22/2018 1,983 2,791,113 0.3
Thames Water Utilities Cayman Finance Ltd. 3. 25% 11/09/16 EUR 1, 469 1,648, 701 0.2
6, 343, 568 0.7
30, 992, 828 3.3
FhErrF—
TV x v — — B IR
DONG Energy A/S 4. 88% 12/16/21 1,734 2,393,701 0.3
Vattenfall AB 6. 75% 1/31/19 1, 665 2,161,892 0.2
4, 555, 593 0.5
225, 783, 443 24. 4
A 7 VBB
A
Japanese Government CPI Linked Bond, Series 18 0. 10% 3/10/24 JPY 1,805,070 18,213, 821 2.0
AF YR
United Kingdom Gilt Inflation Linked, Series 3MO 1. 25% 11/22/17 GBP 12, 105 16, 622, 938 1.8
T AU A ERIE
U.S. Treasury Inflation Index. 0. 13% 4/15/19  USD 9, 820 9,907, 303 1.0
U.S. Treasury Inflation Index. 0. 13% 4/15/20 27, 381 27,649, 505 3.0
37, 556, 808 4.0
72,393, 567 7.8
BR—Y TV e z—Vx—
NI E
Canada Housing Trust No. 1 3. 80% 6/15/21 CAD 34, 335 29, 561, 876 3.2
T7IT A
Dexia Credit Local SA 0. 25% 3/19/20  EUR 1,273 1, 439, 542 0.1
Dexia Credit Local SA 1. 13% 2/24/19  GBP 2,449 3,242,273 0.3
Dexia Credit Local SA 1. 88% 7/17/17 2,547 3, 378, 656 0.4
Dexia Credit Local SA 1. 88% 3/28/19 usb 3,457 3, 483, 448 0.4
Dexia Credit Local SA/New York, NY 1. 25% 10/18/16 858 858, 415 0.1
Dexia Credit Local SA/New York, NY 1. 50% 10/07/17 1, 550 1, 554, 302 0.2
13, 956, 636 1.5
A
Japan Bank for International Cooperation/Japan 1. 75% 7/31/18 4,525 4, 558, 653 0.5
T
Nederlandse Waterschapsbank NV (a) 0.70% 4/09/18  GBP 1,763 2,318,238 0.3
Propertize BV(a) 0. 00% 3/10/17 EUR 2,057 2,296, 999 0.2
4,615, 237 0.5
SNV =—
Statoil ASA(a) 1. 11% 5/15/18  USD 1,748 1, 750, 010 0.2
ANA
FADE — Fondo de Amortizacion del Deficit Electrico, Series DMTN 3. 38% 3/17/19 EUR 2,938 3, 556, 134 0.4
Instituto de Credito Oficial, Series G 4. 88% 7/30/17 2, 455 2,862, 756 0.3
6, 418, 890 0.7
AF YR
Barclays Bank PLC 1. 50% 4/04/17  GBP 2, 581 3,411, 876 0.4
INEOS Grangemouth PLC 0. 75% 7/30/19  EUR 818 935, 033 0.1
4, 346, 909 0.5
65, 208, 211 7.1
T 8— N
AIB Mortgage Bank. 0. 63% 7/27/20 1,508 1, 728, 608 0.2
Australia & New Zealand Banking Group Ltd. (a). 0. 89% 2/11/19  GBP 1, 650 2,174, 127 0.2
Banco Bilbao Vizcaya Argentaria SA 5. 75% 7/20/17 USD 2,547 2,638, 646 0.3
Banco de Sabadell SA 0. 88% 11/12/21 EUR 196 228,974 0.0
Banco Popular Espanol SA 4. 00% 10/18/16 1,371 1, 537, 399 0.2
Bank of Ireland Mortgage Bank 0. 63% 2/19/21 1,930 2,217,332 0.2
Bank of Montreal 1. 95% 1/30/17 usb 597 599, 908 0.1
Bank of Nova Scotia (The) (a) 0. 94% 1/14/19 GBP 475 625, 678 0.1
Bank of Nova Scotia (The) 2. 13% 9/11/19  USD 608 620,912 0.1
Bank of Scotland PLC 4. 88% 11/08/16  GBP 2,449 3,239,878 0.3
Caisse Francaise de Financement Local SADIR 5.25% 2/06/17 EUR 1,273 1, 453, 828 0.1
Caisse Francaise de Financement Local SADIR 5. 25% 2/16/17 USD 627 637, 487 0.1

_38_



Af A mIAR IRFATi HEPE
RS (H/R/4) (47 - T) Ck Fav) EE (%)
CaixaBank SA 4. 75% 10/31/18 EUR 1,371 § 1,692,972 0.2 %
Cie de Financement Foncier SA 0. 25% 3/16/22 588 672,933 0.1
Cie de Financement Foncier SA 0. 38% 10/29/20 637 729, 969 0.1
Cie de Financement Foncier SA 4. 50% 5/16/18 950 1, 146, 875 0.1
Cie de Financement Foncier SA 6. 25% 1/30/17  AUD 1,410 1,076, 759 0.1
Commonwealth Bank of Australia(a) 0. 82% 1/24/18 GBP 1,273 1,673,072 0.2
Commonwealth Bank of Australia 2. 00% 6/18/19  USD 686 693, 859 0.1
Danske Bank A/S 0. 38% 8/26/19  EUR 725 823, 352 0.1
DNB Boligkreditt AS 3. 38% 1/20/2017 490 553, 899 0.1
Muenchener Hypothekenbank eG 1. 38% 7/19/19 usb 3,722 3, 707, 394 0.4
National Australia Bank Ltd. 1. 25% 3/08/18 2,434 2,432,823 0.3
National Bank of Canada 1. 40% 4/20/18 2,429 2,433, 260 0.3
Nationwide Building Society 0. 38% 7/30/20 EUR 1, 254 1,426, 415 0.1
Nordea Hypotek AB, Series 5532 1. 25% 5/19/21  SEK 25, 466 3,110, 413 0.3
Royal Bank of Canada (a) 1.07% 3/11/19  GBP 1,739 2,292, 866 0.2
Skandinaviska Enskilda Banken, Series 574 1. 50% 12/15/21 SEK 25, 466 3, 146, 631 0.3
SpareBank 1 Boligkreditt AS. 1. 75% 11/15/19 USD 921 921, 841 0.1
SpareBank 1 Boligkreditt AS, Series G 2. 38% 11/22/16 EUR 1,508 1,692, 330 0.2
Stadshypotek AB 4. 25% 10/10/17 AUD 3,124 2,397, 087 0.3
Stadshypotek AB, Series 1583 4. 25% 6/17/20  SEK 9,794 1,330, 715 0.1
Stadshypotek AB, Series 1584 1. 50% 3/17/21 7,836 967, 509 0.1
Swedbank Hypotek AB, Series 189 1. 00% 12/16/20 37,121 4, 464, 082 0.5
Toronto-Dominion Bank (The) (a) 0. 73% 4/16/18  GBP 979 1,284, 754 0.1
Toronto-Dominion Bank (The) (a) 0.97% 2/01/19 646 852, 126 0.1
Toronto-Dominion Bank (The) 2. 25% 9/25/19  USD 901 920, 878 0.1
Westpac Banking Corp. 1. 85% 11/26/18 1,910 1, 928, 049 0.2
Westpac Banking Corp. 2.13% 7/09/19  EUR 455 542, 340 0.1
Westpac Securities NZ Ltd./London 0. 88% 6/24/19 382 439, 026 0.0
63, 057, 006 6.8
[ B BY
European Investment Bank 1. 00% 7/13/18 12, 047 13, 798, 966 1.5
International Bank for Reconstruction &
Development, Series GDIF(a) 0. 63% 9/30/17  USD 3,413 3,411, 813 0.4
17,210, 779 1.9
5B IR A —INE
NI
Province of Quebec Canada 4. 50% 12/01/18 CAD 18, 286 15, 050, 272 1.6
CMO (B —%"— VHEIRFESR)
Y AT =T AR
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2015-DNA3, Class M2 (a) 3.37% 4/25/28 Uush 2,204 2,280,419 0.2
Series 2015-HQ2, Class M2(a) 2. 47% 5/25/25 1,959 1,988, 791 0.2
Series 2015-HQA1, Class M2 (a) 3. 17% 3/25/28 1,959 2,007, 121 0.2
Series 2016-DNA1, Class M1 (a) 1. 94% 7/25/28 582 584, 881 0.1
Series 2016-DNA3, Class M1 (a) 1. 62% 12/25/28 1,416 1,418, 288 0.2
Series 2016-HQA1, Class M1 (a) 2.27% 9/25/28 2,091 2,098, 125 0.2
Series 2016-HQA2, Class M1 (a) 1.72% 11/25/28 803 804, 110 0.1
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2015-C02, Class 2MI1 (a) 1. 72% 5/25/25 756 757,900 0.1
Series 2016-C02, Class 1M1 (a) 2.67% 9/25/28 1,672 1, 693, 265 0.2
13, 632, 900 1.5
H5 B IR R — Hugk
AY =T
Kommuninvest I Sverige AB, Series 2012 2. 50% 12/01/20 SEK 34, 467 4,411, 489 0.5
A A
Japan Finance Organization for
Municipalities, Series INTL 5. 00% 5/16/17  USD 2,449 2,512, 154 0.3
6,923, 643 0.8
wy7y v
®Y 7Y MK
[
Korea National 0il Corp. (a) 3. 05% 10/08/19  AUD 3,712 2,756, 072 0.3
F—H =T e R R
BURT R B E A 3048
Federal National Mortgage Association, Series 1999 7. 00% 9/01/29 usb 2 1,781 0.0
Federal National Mortgage Association, Series 1999 7.00% 10/01/29 10 12, 027 0.0
Federal National Mortgage Association, Series 2000 7.00% 11/01/30 3 3,189 0.0
Federal National Mortgage Association, Series 2000 7.00% 12/01/30 1 1, 260 0.0
Federal National Mortgage Association, Series 2001 7. 00% 2/01/31 5 5, 396 0.0
Federal National Mortgage Association, Series 2001 7. 00% 5/01/31 11 12,114 0.0
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A AT
Fij =R (H/H/4) Ck k)
Federal National Mortgage Association, 7.00% 9/01/31 22§ 27,188 0.0
Federal National Mortgage Association, 7.00% 11/01/31 4 4,874 0.0
Federal National Mortgage Association, 7. 00% 12/01/31 97 113, 868 0.0
Federal National Mortgage Association, 7.00% 1/01/32 3 3,818 0.0
Federal National Mortgage Association, 7.00% 1/01/32 5 5, 628 0.0
191, 143 0.0
903, 834, 362 .8
& DL DOFEWIED B B FERH
CMO (B —%"— VARG HR)
Y RT3 =T BRI
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes,
Series 2016-DNA2, Class Ml (a) 1. 77% 10/25/28 322 322, 725
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2016-C04, Class 1M1 (a) 1.97% 1/25/29 997 1, 002, 235
Series 2016-C05, Class 2M1 (a) 1.87% 1/25/29 782 784, 349
2,109, 309
¥ —REERE
SMEE
[ESES
Pricoa Global Funding 1. 90% 9/21/18 2,321 2, 346, 540
¥
HEY (T4 7xv7)
SC Johnson & Son, Inc. 5. 75% 2/15/33 4 4,931
2,351,471
H8— R
Canadian Imperial Bank of Commerce/Canada
Series CBL2(a) 2. 40% 1/25/17 1,890 1,421, 492
5, 882, 272
BEAMESRAF
(Ef3J5UMl $943, 545, 763) $ 909, 716, 634
EHRE
BBH, Grand Cayman(b) .99)% - 48, 562 0.0
BBH, Grand Cayman(b) .08 % - 845 0.0
BBH, Grand Cayman(b) .40 % - 452 0.0
BBH, Grand Cayman (b) .54)% - 191 0.0
BBH, Grand Cayman (b) .05 % - 89 0.0
Deutsche Bank, Frankfurt(b) .54)% - 187, 830 0.0
Deutsche Bank, Grand Cayman (b) .15 % - 14,993,011 1.7
Deutsche Bank, Grand Cayman (b) .05 % - 198, 570 0.0
DNB, Oslo(b) .39 % - 33,978 0.0
Hong Kong & Shanghai Bank, Singapore (b) .01 % - 90, 818 0.0
National Australia Bank, London (b) .39 % - 156, 049 0.0
Wells Fargo, Grand Cayman (b) .40 % - 129, 002 0.0
EHEEEF 15, 839, 397 1.7
AR T OMKE (1,834, 419) 2)
ol R $ 923,721,612
ST
it A
247 (H/H/4E) ES SN BRI
va—Fh
Euro—Schatz Futures 9/08/16 233 29,114,523 § 29,124,924
Japan 10 Yr Bond (OSE) Futures 9/12/16 7 10, 036, 527 10, 033, 214
BT
BALES
S BB TH
5 SR ~ LT W H
B S5 (BT . F) (HAr: F) (H/H /%)
Barclays Bank PLC EUR 12,335 USD 13, 684 10/06/16
Barclays Bank PLC EUR 6, 230 USD 6, 981 10/06/16
Barclays Bank PLC AUD 1,015  USD 777 10/28/16
BNP Paribas SA EUR 96,276  USD 106, 865 10/06/16
BNP Paribas SA AUD 32,153  USD 24,784 10/28/16
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1K) ~ LRI fESTaRE REB

ST (HHL - ) (HHL - ) (H/B/4) Al () 4%
Brown Brothers Harriman & Co. USD 762  CAD 979 9/08/16 $ (15, 592)
Brown Brothers Harriman & Co. EUR 2,508  USD 2,794 10/06/16 (7,941)
Brown Brothers Harriman & Co. UsD 3,862  EUR 3,417 10/06/16 (43,911)
Brown Brothers Harriman & Co. JPY 8,155,167  USD 80, 584 10/21/16 1,592, 734
Brown Brothers Harriman & Co. UsD 4,850  JPY 489, 828 10/21/16 (105, 860)
Brown Brothers Harriman & Co. EUR b8, 767 Ush 66, 435 10/28/16 723, 786
Brown Brothers Harriman & Co. +. UsD 17,028  AUD 22, 006 9/15/16 (494, 706)
Brown Brothers Harriman & Co. +. UsD 2,257  CAD 2,936 9/15/16 (18, 153)
Brown Brothers Harriman & Co. +. UsD 297,035  EUR 265, 279 9/15/16 (972, 736)
Brown Brothers Harriman & Co. +. UsD 1,302  GBP 995 9/15/16 4,627
Brown Brothers Harriman & Co. +. UsD 909 NZD 1,255 9/15/16 1,234
Brown Brothers Harriman & Co. +. UsD 322 SGD 430 9/15/16 (5,722)
Credit Suisse International. UsD 4,563  MXN 83, 994 9/29/16 (108, 447)
HSBC Bank USA. CNY 44,780  USD 6, 667 9/22/16 (24, 508)
HSBC Bank USA. GBP 70,191  USD 92, 112 9/23/16 (106, 021)
JPMorgan Chase Bank. GBP 1,528  USD 1, 996 9/23/16 (10,971)
JPMorgan Chase Bank. MXN 318,117 USD 16, 779 9/29/16 (92, 656)
Morgan Stanley & Co., Inc. EUR 831 UsD 918 10/06/16 (10, 402)
Morgan Stanley & Co., Inc. UsD 9,719  JPY 979, 636 10/21/16 (230, 187)
Northern Trust Co. Trust CAD 68, 365 USD 53,107 9/08/16 973, 961
Royal Bank of Scotland PLC SEK 120, 964 USD 14,675 9/9/2016 540, 398
Royal Bank of Scotland PLC GBP 3,097 USD 4, 087 9/23/16 18, 627
Royal Bank of Scotland PLC EUR 490  USD 545 10/06/16 (2,651)
Standard Chartered Bank Ush 6,718  CNY 44, 677 9/22/16 (41, 764)
Standard Chartered Bank EUR 25,655  USD 28,239 10/06/16 (420, 634)
$ 1,049,138

BRIEN $ 4,545,430

AR $ (3,496, 292)
+ 7T AZARFSF O~ v HETHAL
JVPYReFTTFNVE - RUDS

TR BRSPS s (AiIS2) RIEHL

WoIHFH BREY (H/R/4) (H7 . ) IRFfll TLIT A PG () 4%
IRTEHK
Citigroup Global Markets, Inc. CDX-CMBX. NA. BBB Series 6 5/11/63 Ush 3,213 $ (269, 536) $ (276, 697) $ 7,161

(a) EBFIFESR, Fm SNZFI=RIT, 20166E8 431 HBUE THEM S i,
(b) BRI e

TR EWEFR

AUD - 2R

CAD - HFH - R

CNY - PEE

EIR - o—n

GBP - AL =Y T R R
JpY - EEN

MXN - AFTa LY

NZD - —a—Y—7 K Kb
SEK - AT z—F e Ja—F
SGD - UHR—V e Kb

Usp - K R

FHRERLH

CcPI - R &R TEi=P~d

O0SE - PN GG

MBI 2 ERESROZ L,
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MIBEEAOHRESE
TIAT VAR N=V AH A (FELLFR : AB FCP 1) O i8EEAL

Fexld, 74T A NRN=0ZZA BRLOER— b7+ VA (772 F] ) D20164831HELED
B - A EERS LOREAGMERPME, RBICKT LEFEOERB LOMEELBEGFEE, 200
(B EHICN T 2L OMOBAFERN DR SN D, IMTOMBEHICOWTEAEZIT 7,

MBERICET 2 BHESA OB RS DEE

RS OmKESIT. MEBEEROERL K OERICET LAV B 7T OWES EOBRITHERL L T
MBEROMERB I OCRERFRICEHL T, 25 NTHKE S L <T@ ko anfilizi b 64, ERRERL
BRI BEEFOERB LORRE AL T DI HETH D & BRSO REI RS DRIE T 5 NHEHT
B L THEEZA D,

ANRAEEER A (” réviseur d’ entreprises agrée” ) DOHEAE

Bx OFTIE, Fx OBEEICESWTYUMBERICH LTERERATLZLTHD, Hxld, vrEY
TNT DOEERTES (” Commission de Surveillance du Secteur Financier” ) 23R U7 [ERSEE# I
HICHEPLL CREAEZ M Lz, b 0RHEIE, Fox BB EOEMEICEN 2D, MBEHICERLEHL
WAL NWZ L ORHNRBEEZHEOND X ICFHRANERZFHE LEMTHZ E2ERL TV,

ERIZIE, MBEEETOSHEB LU RFEIZOWTEERNAZ ATFT 27200 FFHE2FE T L2 0N
EEND, BIRENZFHE L, HED LIBLOMTIZ200vb 59, MBEEEOEKRREGTEHO Y A
7 il & S de, ARBAEEEENOHRIKILL TV D,

ZNHDY AT FHMIZAT 9 BRI, AFRAEREENL, REICHIE LWEEFHE ZRET 57 DICFERK
D BEFEDOIERR I L ORAIER R RIZBE T 2 NEHH 2 a4 228, 2T FEERONEHS O MR
THEROEXERAEZEMNETHHLO TR, BEICITEZ, 2ENRMBEEROR RO L R, 8
SN FHOZ LML L OERBESHOTHEERSIC L > TITh =23 Lo REY OS2 3+ 2 =
EbEEND,

Fexld, Fax BAF LICERGTFLA TR~ OEAE T RICET 2 2RI 512K 00 20@Eb Th 5 & iElE
T 5,

BER

Forx OFRTIX, YMBEEEIT, BEEBEOERBE LI OERICET IV 7V 7 OES OB U
WLT, TIAT VAR NR=VRIA UV BIOER— b7 U A D20164E8 A 31 HEEDMBEIREE, 72 HTNT
B AWK T LEEEOEREERL L OMBEOLEEII DWW TEENOANERME L 52 TVWE LD LR D,

Z D DER

R ETCE TN HMEHERIL, xR T 2 REICBEE L TRET SN TV DA, Eil o FEHE I HER
LTEMINOIFFEDEEFMEZRIN TR, Eo T, AT DLIHERIHLTEREENT L
DOTIER, L LEkx X, MEEREOBETRERE LTRSS, 20D EHRICE L TRICE RiZ e,

T—VAKN TR T e IvxT -7 )=
NBOERIEN (Cabinet de révision agréeé)

SV T r—HI
VIR TNT, 20168212H5H
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB FCP I

We have audited the accompanying financial statements
of AB FCP I and of each of its Portfolios (the “Fund™),
which comprise the statement of assets and liabilities and
the portfolio of investments as of August 31, 2016 and the
statement of operations and changes in net assets for the
year then ended and other explanatory information to the
financial statements,

Responsibility of the Board of Managers of the Management
Company for the financial statements

The Board of Managers of the Management Company is
responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal
and regulatory requirecments relating to the preparation and
presentation of the financial statements and for such internal
control as the Board of Managers of the Management
Company determines is necessary to enable the preparation and
presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Responsibility of the “réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier”, Those standards require that we comply
with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the judgement
of the “réviseur d'entreprises agréé”, including the assessment
of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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In making those risk assessments, the “réviseur d'entreprises
agréé” considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’'s internal control, An audit also
includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by
the Board of Managers of the Management Company, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion,

Opinion

In our opinion, the financial statements give a true and fair view
of the financial position of AB FCPI and of each of its Portfolios
as of August 31, 2016, and of the results of their operations and
changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements,

Other matter

Supplementary information included in the annual report has
been reviewed in the context of our mandate but has not been
subject to specific audit procedures carried out in accordance
with the standards described above. Consequently, we cxpress
no opinion on such information. However, we have no
observation to make concerning such information in the context
of the financial statements taken as a whole.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

A i

Michael Ferguson -
Luxembourg, December 5, 2016
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