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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31,2023, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23,2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under
the Law of July 23,2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

P

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines is
necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23,2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-
lated disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Direc-
tors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a mate-
rial uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of
its Portfolios’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the
“réviseur d’entreprises agréé” . However, future events
or conditions may cause the Fund or any of its portfolios
(except for the portfolios where a decision of an intention
to close exists) to cease to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

* In respect of the portfolios where a decision or an inten-
tion to close exists, we conclude on the appropriateness
of the Board of Directors’ use of the non-going concern
basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going concern basis of
accounting and reasons for its use. Our conclusions are
based on the audit evidence obtained up to the date of our
audit report of the “réviseur d’entreprises agréé”.

* Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underly-
ing transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and communicate to
them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable,
actions taken to eliminate threats of safeguards applied.

Ernst & Young

Société anonyme

Cabinet de révision agréé

KaeteX

Kerry Nichol

Luxembourg, September 12,2023
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$ 94.

€ 88.

$ 12.
AUD 11.

$ 44.
AUD 16.
AUD 12.

€ 41.

€ 29.

£ 35.
HKD 347.

,11,

74
44
35
43
36
74
85
37
80
79
78
00
80
66
33
o1
57
55
12
69
68
o7
74
93
37
20
44
51
04
68
48

$ 37.
AUD 43.
CAD 14.

€ 34.

€ 28.

£ 29.
HKD 290.
SGD 50.
SGD 29.

$ 37.

$ 108.
€ 101.
SGD 149.

$ 124,

$ 28.

$ 80.

€ 74.
SGD 109.

$ 106.
36.
98.
91.
13.
AUD 12.

$ 45.
AUD 15.
AUD 13.

€ 42.

€ 31.

£ 36.
HKD 358.

“w M s s

07
37
01
53
44
43
90
83
32
12
69
22
02
54
64
16
66
92
44
14
65
88
35
92
66
11
24
53
08
25
37

$ 42.
AUD 50.
CAD 16.

€ 34.

€ 32.

29
22
10
69
96

N/A
N/A
N/A

SGD 33.

$ 42.
$ 123.
€ 101.

55
34
97
69

N/A

$ 141
$ 33.
$ 92.
€ 75.

36
00
36
76

N/A

$ 120.
$ 41.
$ 113.
€ 92.
$ 15.
AUD 15.
$ 51.
AUD 15.
AUD 15.
€ 42.
€ 35.

82
42
04
72
39
11
68
92
20
39
72

N/A
N/A



sk

I SGD H
IN

IN EUR

I NN

IX

IX EUR
I1X SGD

S

S GBP

S1

S1 AUD
S1 AUD H
S1 EUR
S1 EUR HP™
S1 JPY
S1 NZD
S1X

S1X SGD
SD

S X

SX GBP

HEE SN T T A,

SGD 17.21
$ 44.39

€ 41.54

$ 11.37

$ 129.47

€ 121.10
SGD 175. 23
$ 48.24

£ 42.75

$ 43.87
AUD 106. 60
AUD 84.43
€ 41.03

€ 87.62

¥ 12,593.00
NZD 86. 57
N/A

SGD 192. 52
$ 154.14
N/A

£ 128.67

PIENES 1 EUR HThoT,

,12,

SGD 18.00
$ 45.68

€ 42.54

$ 11.70

$ 133.24
€ 124.09
SGD 182. 70
$ 49.16

£ 43.01

$ 45.02
AUD 99. 16
AUD 89.63
€ 41.93

€ 93.86

¥ 11,941.00
NZD 82.10
N/A

SGD 200. 18
$ 166.21
N/A

£ 129. 45

N/A
$ 51.70
€ 42.41
N/A
$ 150. 78
€ 123.68
N/A
$ 55.10
£ 42.80
$ 50.81
AUD 104. 18
AUD 102.70
€ 41.68
N/A
¥ 11, 499. 00
N/A
$ 164.75
N/A
$ 194.54
$ 182.76
N/A

(N/A : §Z%7eL)



FSAT VAR IN—2 B4 SICAV
MBEHICHT HIERE
202355 A3BISHT LI-&EE

HiLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L
T RAEOFEEIZHER T 2 HREESE LTSN, HEEE/ HEENIET 52010412 17H A
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
I HEEEN (SHTRRE(EZE)  (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Gt LT HBEETL (LT TUCITS) &9, ) & LTOEKEAR LTV,

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R L LTSN TTWS,

77 RiE BER= 7+ U FNZOWTHEED 7 7 A0 ERET 5, F—27 7 202K Y B X
DHRELICE L CR%SOHEMEZ AT 5,

TIAT VA NR—=URAEAL L e AT 4T «Jua—A (F—UxR) UITy NX, T7IA4T A -
NV AHZ A SICAN—A VT AT « Ja—R - R—rTHVFNA T 4T « Ja—RAR—F 74V F
OFEE HIEB LOBE FEHITHE > TA > ROBFMEERICEEZIT ) 72D, T—V ¥ ¥ ADOIEHEICHELL T
RV ENTZE—Y Uy RCB T L2t THDL LT [TV vy A2tk End, ) . U Ty AT
2T RS TH Y 20001FEF— U ¥ ARHEDOFE 2EIIED DNHEESAOTER LT - L T 5,
ET—U vy AR, R —EAEBAS LY 2007FEEY— B REICESINE1I O e — 0 -
EVRABTNRREITIN TV, T— U Y AFEE, A 0T 47 « 7 ua—RA R — 74V H2E-T
FERFASNTEY, HEUR— N7+ VA E2M—DOG L L THRABRRKZRITT 2, T—U v A+
SHOERITT 7 FOMBEEICEEND, 201851 A8 H, 77 v FOEFi%ks (LLF 772 RO
fite ) 20X THG&ERES) Evo, ) 1k HEETI2EMTE—U Uy A TR0 BGEHRET 2 5RkEL
Too TIAT VR N=VREA Yy~ 2L - B— (LIF [HTREBMSH) 0o, ) 1E, =V vy A2
HNRETIHREEA T AT « Ja—R « R— 7 3 U A ~Bind 5 bl &2 E7 Lz, Yi%EEBIrim
MFET Licled, EBMStE, =V vy A F2thOEE FRa D, 20234 A9 %26 > TER %
MT LT,

TIAT VAR NR—=U AR A SICAN—H AT F T 3—uab T - —<T 4w R — 7%+ VF
TSR SN, B AXME M (NAV) (32022027 H 25 HICEHR S hviz, 20234 5 A31HBIE, AKR— b
7+ VA OBREHEEHZI0— 1 ThHo7z,

FTIALT VA N—VAF A SICAN—F—1 v N e T 7 A UK TT AT 4 « B~ 74 VA I34%54
BWR Iz, REAKNAVIZ20224- 9 A26 HIZEHE Sz, 202345 A3 HBIE, AR — 7+ U AIHK
IEREETH D . B EIE28, 5200—1 Th o 72,

20224E9H30AN T, 7IAT A e N—=UAHF AL SICAV—2—12 «+ )NAf « f—)L K e R—=F 75 U A
I, TIAT VAR NR—=V A A SICAN—Y AT FT ) e 2—1 « g « f—)L R« HR— 74U FIH
MER I, HEHFHNEE LT,

TIAT VAR N—2ZAXA L SICAV—T Uy« I—Oa T LTI Ty - R— N7+ FIEES T,
B A ANAVIZ20224E 10 H IS HICEH A S 7=, 20234E 5 ASLHBIME, AKR— b7+ U A DB AFEEIX31, 828
T—uTh-oT,

B EEIT, A= 74 VAL LT, TIAT VA R=0UZAZ A SICAN—ZANR—2F 4« F ¥
VEF R e AT 4 AR —= TV IBIONT TAT AR N—=RH A SICAV— 7 1 —/3)L « ESG +
AT N—N=X e K= T A VA EHETHI L E2ERRBTHREE LT, YA — N7+ VA1, 2h®
FL20224E12 3 13 H B L 020234 1 A31 HIZEMA #BHtA L 7=,

TIAT VA NR=AF A2 SICN—VFARNTT V= FNEFT 47« K= 75 U FIHHR S
iz, Bof&AXNAVIZ20224E12 7 7 HICHR S, RIS R FRERIZ20228 12 H 22 B ICIRE EvTe, TERIT

,13,



2022412 H28 HIZHE T L7z, 2023455 A31HBIAE, AR — 7 4 U A OBEFEE X132, 1442k KL TH -T2,
FERBAE, 2 OORBIMEDIRVGERDRE L TRAINTITE S TWDH, T DiEsKERHT H720
DNBAHBIIFIE L 72\,

TIAT VA N—VAZA v SICAV—22 2 ML—FTy R-F—m T - J AT 4+ KR—FT %
U AT EWR SN, BEARNAVIZ20234E 3 H28HICEFE S iz, 20234E 5 ASLABAE, AR— L7
U A IHRIBRIEICH V. BlE&F%E 334,959 — 1 Th o7,

BRI, TIAT VA NR—= RAA A== e R 20—« K= 73 VFDOLETOEEL X
VEEDT TA T A NR—=AH A2 SICAN—T 10— e N a2— o R— h 7 3 VA ~OBE (LLF [H
Ml EWvo, ) ZARTLHZEARE LI, Bimid, RBEENR 1 0 1T, 20234 3 A3LHfF CEIEI N7,
TIAT VA« N—=U AH A SICAVIZE T D EMORG| B I1320234-4 A 3 H Th o7,

TIAT VAR e NV AH A SICAN—YV AT TN e 2~v—Pr T e~—4 v heTyh e R—F7x
UAIIERE SN, RAEAKNAVIZ20234F 4 A 20 HICEHEAE Sh, R&EE FREIX20234 4 H2TH IR E S
Tz, TEHLIZ20234E5 A 3 HITH T L7z, 202345 ASIHEBIE, AR— 7+ U A0 &I E L1562, 924K
RV Thole, FERBIE. 1 SDOWEPEDRWGERNMRAESIHL CTRAINTIIR > TWD, ZOFEREE
HF 272D OANFHTGIIAFAE LR,

PLRIE, &R — b7+ VA 0EMBLEA B L 20234E 5 H3IABIAEDORITHEMRR Y 720 —-ETH 5.

T IAT VA N—2 AH A SICAV— EHBAAE B BiFE 7 7 AR

AVHE—FvaFi e ~NVAFT I R— 7 F VA 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD
H, AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H, I,
I EUR, I GBP, S1, S1 EUR, S1
GBP, S14, S14 GBP
AE—FvaFtN-Trad— R R—hrT7xUF 20069 H 1 H A, AAUD H, A EUR, A PLNH, A
SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S1, S1 EUR, S14

ra—sNL s Y7 e 2ATF—h g Fa YT 4 —RX - 200649 H 1 H A, A EUR, AD, AD AUD H,
AR—r7+VUF AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1 EUR, S1
GBP, SIL

VAT F TN Ta—r e —<T 4T« R—bT75 VA4 200669 H 1 H A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, T AUD, T AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 JPY, S1 NZD, SIX
SGD, SD, SX GBP
AT AT cVa—RA s R—b+7x VA 20094F-10H 31H A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR

,14,



YATF TN eaz—a g+ f—)L K - KR—=rT7x VA%

US+ ZE—/L« TR Iy REyy 7
R—b7x VA

TY—=V T =Y AT TRy b
R—hr7x VA

RMB £ >l TR AR—F 75U %

Ya—hTFal—Yaren =)L+ R—F+T7F V%

,15,

201043 H15H

201043 H15H

201146 H 1 H

201145 H23H

201147 H29H

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, I USD, I2,

12 CHF H, I2 GBP H, I2 USD,

12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H
A, A AUD H, A EUR, A EUR H, A
HKD, C, C EUR, C EUR H, I, I
EUR, T EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A

HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,

ED, ED AUD H, ED ZAR H, 1,

I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AR EUR,
AT, AT HKD, AT SGD, AT USD, C2,
C2 USD, CT, CT USD, 12, I2 CHF,
12 EUR, 12 GBP, I2 HKD, I2 SGD,
12 USD, IT, IT SGD, IT USD, S
USD, S1 EUR, S1USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, AA SGD H, AL, AL AUD
H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, E1 AUDH, 12, 12 CHF H,
2 EUR H, I2 GBP H, IT,

IT GBP H, IT SGD H, N2, NT, S,
S1, W2 CHF H



TLI b eUS 2IAT 4 K= 75 VA

Ja—\)b e TR T 4T AR e LT N
AN—r7x V%

BYLZ kT TV Va—h e TATy K= 730 A4

T—=Vr S e w—ry ke m—AN e AL — Ty k-

H— b7 U

TIOF e NX T 4w ea—H)HLri—Fy -

RN—r7x V%

Ty =V e w—Fy ke a—FKLb—h-
R—b7# VA

USe A s A=K eR—=FrT7x VA

Tk

,16,

20114-10H 28H

20124:2 H 1 H

201223 H 2 H

201242 H22H

20124F 2 A 8 H

201242 H22H

201243 H29H

A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, AGBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, T AUD H, T CHF H, T EUR,
I EUR H, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, S1 SGD H, W,

W CHF H, W EUR, W EUR H,

W GBP H, W SGD H
1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,

2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, C2,

C2 EUR H, CT, 12, I2 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 AUD H,

S1 EUR H, SI1L, SIL EUR H, SI1L
GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 JPY H,

S13 EUR H, W, W CHF H
A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 EUR H, S, S1
A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT, N2,
NT, S, S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, 12 SEKH,
IT, IT AUD H, N2, NT, S, S1, ZT



B e RIF A VT 4 e I AT 4 - R N T4 U A

TV T =Y e — e RTT A VT I AT
R bl N U

Ja—\) e XA FIv 7 KRR -R—b74+ VA4

ArEPL—=T Y RS 2 AT 4« R—=hr7x U A

arkery =7y R Ta— 2T 4« R—F 7+
VA

Ta—)L e ay AT 4 cB— b T7FVF

TOT e AV HA - FARFa=F =R K= 75 VA

,17,

20124F12H 11H

201443 H13H

201445 H15H

20134E12H 231

2013%12H 23H

201447 A11H

20164-9 H29H

A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I, S EUR,
S GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, §,

S EUR H, S1, S1 EUR H,

S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, §,
S1, S1 EUR, S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, I CHF H, I EUR,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, I AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S NOK HP,
S1, S1 GBP, S1 NOK HP, SINN
GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT



Ta—sS) e f b R—b 7V F

arvELy NL—Fy R TIOF A5 ¢ -

S—RET Y IAT 4 R T VA

a—aY =y T IATF o K b T F U

S— b7k U A

201745 H 4 H

2017410 H 30 H

201845 H 4 H

2018425 H 4 H

20184E5 H 4 H

,18,

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, I2 AUD H,

12 CHF H, 12 EUR H, I2 GBP H,
12 HKD, I2 SGD H, IT,

IT EUR H, IT HKD, IT SGD H, S,
S GBP H, S1,

S1 EUR H, S1 GBP H, ZT
A, A EUR, I, T EUR, T GBP,
S, S1, S1 EUR, S1 GBP
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1X, S1X USD,
SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, I GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, SI1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,
SD, SK



F—=Ivew—lr R e I R—= T x VA

F—= e FxXAT 2T AT 4« R=b7x VA
F XA F AT cZIAT 4+ R—F T4V F

FX¥AF R R e R—rT73 VA
TrAF oI LTy b e ARmR— T U A

n—ART7T7 4 VT4 b=FNVE =2 I AT 1 R

— b7 VA

B ATF T e T a—rNL s =T T .
VA NN el N S

AR RYUT v e R—=sT7 43U F

FxAF - ~wAFTEY b A= T VA

O— R TTA4VT 4 A= e~—lry ke L HA-

RN—=r 73V %

,19,

201855 H 4 H

201885 H 9 H
20184£11 H 30 H

2018411 H30H
201845 H14H

201941 H31H

201945 H14H

20204F 2 H25H

20204F-10H 21H

20204210H 8 H

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AMG, AMG EUR H, ANN,
ANN EUR H, AQG, AQG EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, T SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, IQG,
1QG EUR H, N, ND, S1, S1 AUD H,
S1 CHF H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H, SD
A LS, S1
A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD, S1 EUR,
S1 GBP, SP1 USD
A2, SA
A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, I2 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,

S1 GBP H, ZT
A, A AUD H, A CAD H, A EUR H,
A GBP H, A HKD, A NZD H,

A PLN H, A SGD H, AD,

AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD NZD H, AD SGD H,
I, TEURH, I PLNH, S,
S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, T EURH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1
A, A RMB H, AD, AD RMB H, I,
I EUR H, I GBP H, ID, S, S1



Y RATFF TN e F—JL e w—Fry ke FB— T x VA
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,20,

20204F-10H 27H

20214-1 H21H

20214-6 H11H

202146 H15H

2021411 H18H

20214-11H30H

20214£12H 7 A

20214212H 9 A

202241 A 28H

202244 H20AH
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A 1.63% (1) 0. 05% N/A 1. 84%
A AUD H 1.63%(1) 0. 05% N/A 1.84%
A CAD H 1.63%(1) 0. 05% N/A 1.84%
A EUR 1.63% (1) 0. 05% N/A 1. 84%
A EUR H 1.63%(1) 0. 05% N/A 1.84%
A GBP 1.63% (1) 0. 05% N/A 1. 84%
A HKD 1.63% (1) 0. 05% N/A 1. 84%
A SGD 1.63%(1) 0. 05% N/A 1.84%
A SGD H 1.63% (1) 0. 05% N/A 1. 84%
AN 1.63%(1) 0. 05% N/A 1.83%
AX 1.63%(1) 0. 05% N/A 1.84%
AX EUR 1.63%(1) 0. 05% N/A 1. 84%
AX SGD 1. 63%(1) 0. 05% N/A 1.84%
AXX 1. 14%(2) 0. 05% N/A 1. 34%
B 1.63% (1) 0. 05% 1. 00% 2. 84%
B X 1.63%(1) 0. 05% 1. 00% 2. 84%
BX EUR 1.63% (1) 0. 05% 1. 00% 2. 84%
BX SGD 1. 63%(1) 0. 05% 1. 00% 2. 84%
B X X 1. 14%(2) 0. 05% N/A 1. 34%
C 2. 08%(3) 0. 05% N/A 2. 28%
CX 2. 08%(3) 0. 05% N/A 2. 28%
CX EUR 2. 08%(3) 0. 05% N/A 2. 28%
E 1.63% (1) 0. 05% 1. 00% 2. 84%
E AUD H 1.63%(1) 0. 05% 1. 00% 2. 84%
I 0. 84%(4) 0. 05% N/A 1. 05%
I AUD 0. 84% (4) 0. 05% N/A 1. 05%
I AUD H 0. 84% (4) 0. 05% N/A 1. 05%
I EUR 0. 84% (4) 0. 05% N/A 1. 05%
I EUR H 0. 84% (4) 0. 05% N/A 1. 05%
I GBP 0. 84% (4) 0. 05% N/A 1. 05%
I HKD 0. 84% (4) 0. 05% N/A 1. 05%
I SGD H 0. 84% (4) 0. 05% N/A 1. 03%
IN 0. 84% (4) 0. 05% N/A 1. 05%
IN EUR 0. 84% (4) 0. 05% N/A 1.01%
INN 0. 84% (4) 0. 05% N/A 1. 06%
I X 0. 84% (4) 0. 05% N/A 1. 05%
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IX EUR 0. 84%(4) 0. 05% N/A 1. 05%
IX SGD 0. 84%(4) 0. 05% N/A 1. 05%
S N/A 0.01%(5) N/A 0.07%
S GBP N/A 0.01%(5) N/A 0.07%
S1 0. 70% 0.01%(5) N/A 0.77%
S1 AUD 0. 70% 0.01%(5) N/A 0. 77%
S1 AUD H 0. 70% 0.01%(5) N/A 0. 77%
S1 EUR 0. 70% 0.01%(5) N/A 0. 77%
S1 EUR HP 0. 70% 0.01%(5) N/A 0. 77%
S1 JPY 0. 70% 0.01%(5) N/A 0. 77%
S1 NzZD 0. 70% 0.01%(5) N/A 0. 74%
S1X SGD 0. 70% 0.01%(5) N/A 0. 77%
SD N/A 0.01%(5) N/A 0. 08%
SX GBP N/A 0.01%(5) N/A 0. 07%
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TIATURIN—2URBAALUSICAN — HRXFFHTIL- 50—\ —ITFTa499 i_k—bT+)F
REHMEEAEMER
2023F 5 A31BRAE

" K Al e RE
R ke e (%)
AEHEBIFTIC S, £ETOMORFIHLTHE TR SN TLIEEED HHIH
TEHR AT
WIS
Calix, Inc. 868, 269 40, 470, 002 1.3
Lumentum Holdings, Inc. 546, 088 28, 888, 059 1.0
69, 358, 061 2.3
WA - e - T
Flex Ltd. 3,942, 563 100, 101, 682 3.3
Keyence Corp. 95, 715 46, 400, 395 1.6
Keysight Technologies, Inc. 327, 482 52, 986, 636 1.8
199, 488, 713 6.7
HRET— e 2
Accenture PLC — Class A 240, 501 73,574,074 2.5
HAER - R LG
Advanced Micro Devices, Inc. 287, 327 33,964, 972 1.1
ASML Holding NV 86, 282 62, 410, 144 2.1
Infineon Technologies AG 1, 777, 440 66, 172, 321 2.2
MediaTek, Inc. 1, 394, 363 34, 264, 519 1.1
NXP Semiconductors NV 245, 664 43, 998, 406 1.5
ON Semiconductor Corp. 625, 511 52,292, 690 1.8
Taiwan Semiconductor Manufacturing Co., Ltd. 3, 460, 305 62,624,013 2.1
355, 727, 065 11.9
VAV ANYEYe
Adobe, Inc. 159, 288 66, 549, 036 2.2
Bentley Systems, Inc. — Class B 74, 588 3, 638, 383 0.1
Intuit, Inc. 123, 972 51, 959, 254 1.7
Microsoft Corp. 279, 024 91, 628, 771 3.1
Palo Alto Networks, Inc. 190, 342 40,617, 157 1.4
254, 392, 601 8.5
952, 540, 514 31.9
NIVARTT
NAFT 7 )ad—
Abcam PLC (Sponsored ADR) 2, 306, 907 37, 256, 541 1.2
VAT B - Hidn
Alcon, Inc. 592, 679 46, 126, 244 1.5
Becton Dickinson and Co. 252, 945 61, 151, 966 2.1
STERIS PLC 302, 149 60, 420, 815 2.0
167, 699, 025 5.6
ANIVAITET o TFanNf B — A~ JVRATT « —E R
Apollo Hospitals Enterprise Ltd. 841, 211 46, 824, 651 1.6
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Bio—Rad Laboratories, Inc. — Class A 99, 771 37, 249, 431 1.2
Bruker Corp. 529, 459 36, 585, 625 1.2
Danaher Corp. 285, 229 65, 494, 274 2.2
ICON PLC 263, 042 56, 035, 889 1.9
West Pharmaceutical Services, Inc. 165, 491 55, 378, 252 1.9
250, 743, 471 8.4
=3
Johnson & Johnson 286, 928 44, 490, 994 1.5
547,014, 682 18.3
Bzl
BRI
Deutsche Boerse AG 402, 148 69, 556, 983 2.3
London Stock Exchange Group PLC 814, 126 86, 789, 597 2.9
MSCI, Inc. 148, 836 70, 032, 006 2.4
Partners Group Holding AG 65, 478 59, 194, 522 2.0
285, 573, 108 9.6
S — e X
Visa, Inc. — Class A 365, 879 80, 870, 339 2.7
(ESES
Aflac, Inc. 879, 025 56, 442, 179 1.9
AIA Group Ltd. 4,658, 118 44,779, 416 1.5
101, 221, 595 3.4
467, 665, 042 15.7
BEXE - H—ER
finzest - Bhfis
Hexcel Corp. 737, 840 50, 903, 553 1.7
PA¥EY—E A - Hin
Tetra Tech, Inc. 408, 935 56, 216, 342 1.9
Waste Management, Inc. 518, 370 83, 934, 502 2.8
140, 150, 844 4.7
T
Deere & Co. 214, 557 74,232, 299 2.5
SMC Corp. 110, 387 59, 182, 770 2.0
TOMRA Systems ASA 2,520, 007 40, 084, 531 1.3
Xylem, Inc./NY 464, 332 46, 526, 040 1.6
220, 025, 640 7.4
By —re 2
Experian PLC 1, 562, 326 55,122, 768 1.8
466, 202, 805 15.6
EELEMR
FhE M dh
Procter & Gamble Co. (The) 361, 238 51, 476, 344 1.7
=TT T H
Dabur India Ltd. 7,768, 818 51,979, 124 1.7
Haleon PLC 13, 300, 750 52,613, 956 1.8
Unilever PLC 1, 158, 726 57,976, 926 2.0
162, 570, 006 5.5
214, 046, 350 7.2
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EEE VR
Aptiv PLC 447, 563 39,421, 344 1.3
HE)H
BYD Co., Ltd. - Class H 1,172, 801 35,415, 637 1.2
e INYNi
TopBuild Corp. 151, 994 30, 651, 196 1.1
105, 488, 177 3.6
NS
EEVA
Orsted AS 470, 340 41, 383, 896 1.4
7KiE
American Water Works Co., Inc. 247,311 35,724, 124 1.2
77,108, 020 2.6
=
b
Chr Hansen Holding A/S 613, 479 44, 643, 099 1.5
DSM-Firmenich AG 112, 116 12, 468, 262 0.4
57,111, 361 1.9
BERMREH S5
(P-4 2, 827, 938, 686 K /L) 2,887, 176, 951 96.8
o =EQ) - R L pE
e wramp FH CKEMD) (%)
EHTEE
ANZ, London (a) 2.63 % - 9,279 0.0
BBH, Grand Cayman (a) 1.73 % - 508, 078 0.0
BBH, Grand Cayman (a) 2.63 % — 1 0.0
BBH, Grand Cayman(a) 3.33 % — 1 0.0
BNP Paribas, Paris(a) 1.97 % — 496 0.0
BNP Paribas, Paris(a) 2.21 % — 326, 228 0.0
Citibank, New York(a) 4,43 % — 77,629, 381 2.6
HSBC, Hong Kong(a) 1.97 % - 1,303, 724 0.1
HSBC, Paris(a) 2.13 % — 4,117 0.0
HSBC, Singapore(a) 2.77 % — 23,607 0.0
Nordea, Oslo(a) 2.09 % — 767, 446 0.0
SEB, Stockholm(a) (0.34)% - 1, 522, 370 0.1
SEB, Stockholm(a) 0.42 % - 1, 055, 526 0.0
SEB, Stockholm(a) 1.73 % - 624, 533 0.0
SMBC, London (a) 3.41 % - 4, 165, 988 0.1
SMBC, Tokyo (a) 2.13 % - 3,481, 987 0.1
Standard Chartered Bank, Johannesburg(a) 6.61 % — 1 0.0
EHRFEE AR 91, 422, 763 3.0
ZTOMDEE (ABEERRKR) 5, 349, 881 0.2
MEE 2, 983, 949, 595 100. 0
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Bank of America, NA BRL 91, 069 UsSD 17,998 06/02/2023 47, 182
Bank of America, NA AUD 6, 872 UsSD 4,566 06/15/2023 93, 931
Bank of America, NA TWD 964, 249 UsSD 31,807 06/15/2023 409, 562
Bank of America, NA USD 5, 607 TWD 170,475 06/15/2023 (56, 470)
Bank of America, NA INR 504, 142 USD 6,154 06/22/2023 61,996
Bank of America, NA USD 9, 995 INR 829,020 06/22/2023 23,332
Bank of America, NA USD 19, 350 INR 1,600,742 06/22/2023 (6,577)
Bank of America, NA UsD 17,900 BRL 91,069 07/05/2023 (47, 126)
Bank of America, NA GBP 146, 814 UsD 182,913 07/21/2023 103, 717
Barclays Bank PLC USD 17,849 BRL 91,069 06/02/2023 101, 152
Barclays Bank PLC USD 5, 886 INR 489,811 06/22/2023 32,592
Barclays Bank PLC HKD 244, 831 UsD 31,471 07/12/2023 171,982
Barclays Bank PLC EUR 43,421 UsD 47,818 07/31/2023 1, 247, 288
Brown Brothers Harriman & Co.+ CAD 2,483 USD 1,859 06/12/2023 29, 048
Brown Brothers Harriman & Co.+ CHF 1, 438 USD 1,624 06/12/2023 42, 958
Brown Brothers Harriman & Co.+ CNH 2,337 USD 338  06/12/2023 9, 324
Brown Brothers Harriman & Co. + CZK 274 USD 13 06/12/2023 480
Brown Brothers Harriman & Co.+ EUR 5, 347 USD 5,881 06/12/2023 162, 896
Brown Brothers Harriman & Co. + GBP 1,902 USD 2,404 06/12/2023 37, 483
Brown Brothers Harriman & Co. + HKD 15, 358 USD 1,963 06/12/2023 639
Brown Brothers Harriman & Co. + HUF 4, 604 USD 14  06/12/2023 294
Brown Brothers Harriman & Co.+ ILS 252 USD 69 06/12/2023 1, 465
Brown Brothers Harriman & Co. + JPY 450, 913 UsD 3,369 06/12/2023 127,933
Brown Brothers Harriman & Co. + MXN 3, 196 UsD 180 06/12/2023 (200)
Brown Brothers Harriman & Co. + NOK 1, 094 USD 104 06/12/2023 5, 635
Brown Brothers Harriman & Co.+ NZD 55 USD 35 06/12/2023 1,838
Brown Brothers Harriman & Co.+ PLN 220 USD 53 06/12/2023 1, 465
Brown Brothers Harriman & Co. + SEK 5, 524 UsD 542 06/12/2023 32,603
Brown Brothers Harriman & Co. + SGD 266 UsD 201  06/12/2023 4,193
Brown Brothers Harriman & Co. + THB 4,708 UsD 140  06/12/2023 4, 805
Brown Brothers Harriman & Co. + ZAR 4, 264 UsD 227  06/12/2023 10, 761
Brown Brothers Harriman & Co. + AUD 1, 751 UsD 1,187 06/13/2023 47,908
Brown Brothers Harriman & Co. + AUD 1,439 UsD 954  06/20/2023 16, 877
Brown Brothers Harriman & Co. + AUD 2,591 UsD 1,686 06/20/2023 (192)
Brown Brothers Harriman & Co. + CAD 3 UsD 2 06/20/2023 (6)
Brown Brothers Harriman & Co. + EUR 3, 426 UsD 3,699 06/20/2023 32,883
Brown Brothers Harriman & Co. + SGD 254 USD 190  06/20/2023 1,626
Brown Brothers Harriman & Co. + SGD 1,183 UsD 874 06/20/2023 (1, 385)
Brown Brothers Harriman & Co. + USD 78, 236 AUD 117,182 06/20/2023 (1,962,571)
Brown Brothers Harriman & Co. + USD 2 CAD 3 06/20/2023 4
Brown Brothers Harriman & Co. + USD 81 CAD 108 06/20/2023 (851)
Brown Brothers Harriman & Co. + USD 151, 000 EUR 138,644 06/20/2023 (2, 646, 050)
Brown Brothers Harriman & Co. + USD 34,110 SGD 45,597  06/20/2023 (371, 135)
Citibank, NA NOK 388, 831 UsD 37,042 06/21/2023 1,979, 278
Citibank, NA USD 23, 066 SEK 236,902 06/21/2023 (1,212, 275)
Citibank, NA INR 8, 405, 229 UsD 101,746 06/22/2023 174, 380
Citibank, NA CNH 49, 297 UsD 7,129 07/07/2023 180, 674
Citibank, NA EUR 7,612 UsD 8,244 07/31/2023 80, 383
Deutsche Bank AG USD 4,051 NOK 42,791 06/21/2023 (192, 011)
Deutsche Bank AG USD 20, 374 INR 1,694,088 06/22/2023 98, 032
Goldman Sachs Bank USA CAD 4,610 UsD 3,390 06/09/2023 (7,163)
Goldman Sachs Bank USA USD 57,948 AUD 86,864 06/15/2023 (1, 419, 220)
Morgan Stanley Capital Services

LLC USD 92, 765 CAD 126,555 06/09/2023 476, 712
Morgan Stanley Capital Services USD 7, 580 ZAR 138,798 06/22/2023 (554, 674)
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LLC
Morgan Stanley Capital Services
LLC USD 74, 250 CNH 507,818 07/07/2023 (2,673,937)
Morgan Stanley Capital Services
LLC CHF 23,112 UsD 25,900 07/21/2023 379, 169
Morgan Stanley Capital Services
LLC USD 37,794 KRW 49, 882, 344 07/27/2023 36, 688
Morgan Stanley Capital Services
LLC USD 5,421 EUR 5,014 07/31/2023 (43, 199)
Royal Bank of Scotland PLC JPY 657, 543 UsSD 4,814 06/15/2023 84, 501
Royal Bank of Scotland PLC USD 6, 766 JPY 909, 307  06/15/2023 (225, 964)
Standard Chartered Bank TWD 363, 847 UsD 12,039 06/15/2023 191, 406
UBS AG USD 59, 528 JPY 7,881,571 06/15/2023 (2, 844, 417)
UBS AG USD 4,635 HKD 36,192  07/12/2023 (7,967)
(7,726, 315)
EAEN 6, 547, 075
EALE! (14, 273, 390)

+ T ARADy VHEY TR,
(a) FAMFES

THEREFR

AUD - Z L

BRL - 77/« LT )L
CAD - #F} % « K
CHF - AA A« 7T

CNY - HEx (A7 a7)
CZK - Fx=» )L}
EUR - =—&

GBP - R K

HKD - FF#k KL

HUF - N Y — 73Uk
IS - A ATF=x)L =k )L
INR - 1 K- LE—

JPY - HARH

KRW - ®[ED >

MXN - AFTm .y

NOK - /b z—+ 7 0—%
NID - =2—P—F 2 K- R

PLN - R—F > K+« XuF
SEK - Ay =z—F o « Ju—F

SGD - LU HR— - FiL
THB - XA « XR—=Y

WD - & Kv

Ush - Kk Riv

IR - 77 UH - T FK

FRERET -
ADR - K[ETEFCAES:
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