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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB FCP I

Opinion

We have audited the financial statements of AB FCP I (the
“Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of
investments as at August 31, 2020, and the statement of
operations and changes in net assets for the year then ended,
and the notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and each
of its portfolios as at August 31, 2020, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under
the Law of July 23, 2016 and ISAs are further described in
the “Responsibilities of the “réviseur d’entreprises agréé”
for the audit of the financial statements” section of our report.
We are also independent of the Fund in accordance with the
International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (“IESBA Code”) as
adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is
responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the
“réviseur d’entreprises agréé” thereon,

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers of the
Management Company for the financial statements

The Board of Managers of the Management Company is
responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal

control as the Board of Managers of the Management Company
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Managers
of the Management Company is responsible for assessing the
Fund’s and each of its portfolios’ ability to continue as a going
concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless
the Board of Managers of the Management Company either
intends to liquidate the Fund or any of its portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

The objectives of our audit are to obtain reasonable assurance
about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and
related disclosures made by the Board of Managers of the
Management Company.

» Conclude on the appropriateness of the Board of Managers
of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Fund’s or any of its portfolios’ ability to continue as a going
concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our report of “réviseur
d’entreprises agréé” to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence
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INDEPENDENT AUDITOR’S REPORT (continued)

obtained up to the date of report of “réviseur d’entreprises ~ We also provide those charged with governance with a
agréé” . However, future events or conditions may cause the statement that we have complied with relevant ethical
Fund or any of its portfolios to cease to continue as a going requirements regarding independence, and communicate to
concern. them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable,

¢ Evaluate the overall presentation, structure and contentof the 1.4 6o guards.

financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Société Anonyme-,
We communicate with those charged with governance regarding, Cabinet de revlf’{lqn agree

Ernst & Young

among other matters, the planned scope and timing of the 'CN\.C’
audit and significant audit findings, including any significant ~ Kerry Nichol
deficiencies in internal control that we identify during our audit.  Luxembourg, December 8, 2020
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N5,

20204- 8 H3LHEBIE, R—F 7+ UANBRAETHT VAT 0 7L T, AMGEARN DR D HMEIL, T
FDOELEBYTHD,
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TIAT VAR e IRV AL AV —

Ju—h—|Z
Sl
LR D KEflh

Ta—0—n
ZH LT
FH DIl

Ya—hFalb—var - RrF-R—brT7x U4

Ny o FT T AU A
U. S. Treasury Notes,
2. 38%, 02/29/2024

ENT Y+ AZ U L—
U. S. Treasury Bonds,

8.00%, 11/15/2021

RH B — RFx— 5 — REYT

U. S. Treasury Bonds,

8.00%, 11/15/2021
UBS7—%—

U. S. Treasury Bonds,

8.00%, 11/15/2021

e R O e R S S

Ry e FT T AT

U.S. Treasury Notes,

1. 38%, 06/30/2023

U. S. Treasury Notes,

1. 38%, 08/31/2023

U. S. Treasury Notes,

1. 75%, 06/30/2024

U.S. Treasury Notes,

2.00%, 08/31/2021
NR—=J LA R

U. S. Treasury Bonds,

6. 13%, 11/15/2027

U. S. Treasury Bonds,

7.63%, 02/15/2025
T AN

U. S. Treasury Bonds,

6.13%, 11/15/2027

U.S. Treasury Bonds,

7.63%, 02/15/2025

U. S. Treasury Bonds,

0. 38%, 04/30/2025
JVLT 4« AL A

U. S. Treasury Bonds,

6. 00%, 02/15/2026

U. S. Treasury Bonds,

7.63%, 02/15/2025
KA 4T

U.S. Treasury Bonds,

6.13%, 11/15/2027

U. S. Treasury Bonds,

6. 63%, 02/15/2027
T Rvr Py s R

U. S. Treasury Bonds,
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256, 150

266, 490

418, 602

4, 681, 869

1,122, 006

38, 147,703

400, 318

590, 695

113,921, 918

6, 645, 123

1, 440, 683

8,723, 354

261, 290

255, 361

91,218

631, 201

353, 452



6. 13%, 11/15/2027 $ 64, 867, 286
U. S. Treasury Bonds,
6. 25%, 05/15/2030 $ 127, 266, 781
U.S. Treasury Bonds,
6. 63%, 02/15/2027 $ 17, 878, 320
U. S. Treasury Bonds,
7.63%, 02/15/2025 $ 2,594, 306
U. S. Treasury Notes,
0. 38%, 04/30/2025 $ 3,433, 234
ENH Y AR —

U. S. Treasury Bonds,

>

00%, 02/15/2026 $ 279, 385, 863

U.S. Treasury Bonds,

[z

. 13%, 11/15/2027 $ 76, 548, 358

U. S. Treasury Bonds,

[<2]

. 75%, 08/15/2026 $ 292, 704, 329

U.S. Treasury Bonds,

-

.50%, 11/15/2024 $ 76, 269, 375
U. S. Treasury Bonds,
7.63%, 02/15/2025 $ 53, 864, 491
TAVIY e AT b« K= b7+ VA

N—=J LA R

U.S. Treasury Bonds,

6. 13%, 11/15/2027 $ 10, 525, 697
T AN

U.S. Treasury Bonds,

6. 13%, 11/15/2027 $ 497, 607, 467

U. S. Treasury Bonds,

6.50%, 11/15/2026 $ 268, 348, 093
VT4 AL R

U. S. Treasury Bonds,

6. 13%, 11/15/2027 $ 7,815,908

U. S. Treasury Bonds,

6. 25%, 05/15/2030 $ 59, 344, 057
KA > 89T

U. S. Treasury Bonds,

6. 25%, 05/15/2030 $ 11, 369, 981
=) vy Py IR

U. S. Treasury Bonds,

6.13%, 11/15/2027 $ 177,932, 879

U.S. Treasury Bonds,

6.50%, 11/15/2026 $ 2,005, 763
ENAH Y AL L—

U. S. Treasury Bonds,

6. 13%, 11/15/2027 $ 40, 614, 343
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HEN K= 7+ U RO —r

R— 7+ VA, ZTOFEEOMBEMNEMNZITH 2N TE D, EEEMNOU 2713, T OMOE Ak
g & RIARIS . 0 BB - 725 A ICRFERMEA RO ATREME N O D, b2, A— 74U A
X, 0 FOBBEARBITICL 0 FAT SN BEDEOFEHN, EMFERICRD DI Ho R 2 5720
EWH U RZICIBENS,

BEOMEY FICHEE 2 ST 20 ENERETHICE L, BEENStT. o FoEHEL2ET. +
NTCOHET L HFREB I ORNEBET 5,

AEROBER ., B0 RIRGEEEN D OIS E YR — N7+ VAKX e nd D, R— b7+ U 41,
BB ESMENICERET LI ENTE, ZNICE YV RN EEL0, FIEOHREZGEEL
7D B ORE LTI ZSHET 5,

RN 74 U A, BIRME, BTHRDIZHE, RO ONCEY ., FIE E I 0BELOZEMED & 9 i G HEE 1T
9% T2 DB RS 7 IRERAE L D48 O AHEZ IR RIHERNNH D, K— 7+ VA%, =
— VLT, GEBRMIE . FHEHE L O OMOmIMN A SHL S,

ZDOREFEOMRMNERM 21T T2l R— b7+ UV A IRZBEREN 2 ZHT 208, D H H20% 138
AEA RS A 1R 2 B RER BN SHA DI D,

20204F 8 H31HITH T L7ZAEEIL, A— b7 4 U 40385 L ZBORBAIAE T, EA B X OWE ELH)
FHREO MEMFERINGE, M%) (S5 Eand,

20204 8 H3LHITH T LTI, (BMFERREAL LTHHTAT D) 77900 - 77— NI ~<
Ve TR e a—iE, BTEFEREB ORI L T102, 323K RO Z S Lz, Zhid, EHB IO
MG ELEHEED MEARERNAE, MEE IS EShCund, 20204 8 A 31 HBUEDEFFESRF K OB
HT D ARRFHEROFmFIL, LTD LB THDH, ki, R— b7+ U FNRAT DAEFICEE L T
W5,

TIAT VAR RV R A — AHATEE FALR D IRFT
TIOT + 2y T A TN e AT 4« R— "7+ VA
TFAIN—T e Fa—s e —Hr Y s JIF R $ 934, 157 1,016, 294
AU T $ 183, 889 193, 084

HEO « ST
77 R, BECTRVEROFREICEL T, XWEHLGEIC, —EOHIRO T T, EHn,/ —R’7
EEFELZBEX LT, REZFUERMTEOM TR SN ASHIE ( THIE) ) 2FH L5,
77 ROER— N7+ ) HE, ZOKx OMEEFHDI0% ETHEAT L ENTE D, YHEICHE-
TAEAEITIE, BER— P 7+ VA OEMNTEELZHRIZL THAEICEE LZL— FTORFBHRE LD,

WP G REO S [EE A

HEAGER OB L, R— 74 VA OEEFENTET 256, BHAMET7 7 v FRAO—ED R
— N7+ VAOEEZLFENEET 2 Z L2 RIRTE S, ZOXIRGAE, BIOR— N7+ U FDOEE
X, E L CGERERIND, KFRERASNAEEIX, [EES—] LLTEAIND, ZOT—V v
703, EHAZEOMOBERZHIKT 27 DICERINTZEBEET A ATHY, 288 OEMERNL XU
BHEEETDHHOTIE RN, 7=/, ML LR 2R T, EREFICHEE X v, LFEE
HAENR— b7+ VA DOK 21X, TOBEAEELELTOND,

BEOR— b7+ VAOEENKEFEHDO B L=V EIND5E6. =N ~DR— 7% VA DJFRY]
ZINCEHE LT, FBMA— b7+ U AR T D& — L ORGP FRERHER S 4L, BINEY TE i
B LOBAICETT S, KEERAEES~OEBINA— 7 1 UV AOHEFIL, DD EET—NVORER
HFEFFDOBATE LR TOITICHEMT 5,
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HFEHEHEED - DIITON D BIEE X, TNENOHEFIZS CHETHrrD AR — 7 4+ U A IZhL
ENDN, —HRHENLEEL, FBMA— b7+ U FIRETDEEICFERICERS S,

20204F- 8 ASLHEBIE, 77 Kix, UTFTO7—AVZHHALTYH 77> FNO—EDKR— N7+ VA D&
pEASLFEREHA LTV 5,

BT —) BMA— 7+ VA

ACM a0 — 3L« f U R_RARA Y —Zm—r3L « Ry K« F—)b
va—hFTal—yary - RUR-R—=—brT7x VA
Ja—s v R R - R— b7 4 U A

ACM R—V RHAA v —Ta—rL s T a—R « F—)L
Ja—r e 2 IAT 4« TR e R—=b 71U A
AOM 78— 3L e f VRARALY ==L« R 20—« F—)1
Ja—r e 2 IAT 4« TR R—=b 71U A
Ta—sb e NY a— K= b7 U A
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=1

N —E &
B PR R BRI AR 7T ety ] bE =R

FSAFTUR - IN—VREA —

a—b-TFTal—ar v RUKR - R—+rTHUF

AL IR D I T A
A 0. 85% 0. 10% N/A 1. 20%
A2 0. 85% 0. 10% N/A 1. 20%
A2 EUR H 0. 85% 0. 10% N/A 1. 20%
A2 SGD H 0. 85% 0.10% N/A 1.17%
AA 0. 85% 0.10% N/A 1. 20%
AA AUD H 0. 85% 0.10% N/A 1. 20%
AA CAD H 0. 85% 0.10% N/A 1. 20%
AA GBP H 0. 85% 0.10% N/A 1. 20%
AA NZD H 0. 85% 0.10% N/A 1. 20%
AA SGD H 0. 85% 0. 10% N/A 1. 20%
AJ 0. 65% 0.10% N/A 1. 00%
AR EUR H 0. 85% 0.10% N/A 1. 14%
AT 0. 85% 0.10% N/A 1. 20%
AT AUD H 0. 85% 0.10% N/A 1. 20%
AT CAD H 0. 85% 0.10% N/A 1. 20%
AT EUR H 0. 85% 0.10% N/A 1. 20%
AT GBP H 0. 85% 0.10% N/A 1. 20%
AT NZD H 0. 85% 0.10% N/A 1. 20%
AT SGD H 0. 85% 0.10% N/A 1. 20%
AX 0. 65% 0.10% N/A 1. 00%
B 0. 85% 0.10% 1. 00% 2. 19%
B2 0. 85% 0.10% 1. 00% 2. 20%
BA 0. 85% 0.10% 1. 00% 2. 18%
BA AUD H(d) 0. 85% 0.10% 1. 00% 2. 20%
BT 0. 85% 0.10% 1. 00% 2. 19%
BT AUD H 0. 85% 0.10% 1. 00% 2. 20%
BT CAD H 0. 85% 0.10% 1. 00% 2. 20%
BT GBP H 0. 85% 0.10% 1. 00% 2. 20%
BX 0. 65% 0.10% N/A 1. 00%
C 1. 25% 0.10% N/A 1. 60%
c2 1. 25% 0. 10% N/A 1. 60%
C2 EUR H 1. 25% 0. 10% N/A 1. 60%
I 0. 325% 0. 10% N/A 0. 575%
12 0. 325% 0. 10% N/A 0. 575%
12 AUD H 0. 325% 0. 10% N/A 0. 575%
12 EUR H 0. 325% 0.10% N/A 0. 575%
T 0. 325% 0.10% N/A 0. 575%
IT AUD H 0. 325% 0. 10% N/A 0. 575%
N2 1. 35% 0. 10% N/A 1. 68%
NT 1. 35% 0. 10% N/A 1. 70%
S N/A 0.01%(8) N/A 0. 10%
S EUR H N/A 0.01%(8) N/A 0.10%
S SGD H N/A 0.01%(8) N/A 0.10%
S1 2 0. 25% 0.01%(8) N/A 0. 35%
S1 EUR H 0. 25% 0.01%(8) N/A 0. 35%
SA N/A 0.01%(8) N/A 0. 02%

(N/A 2 347 L)
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x HEREAY A EEER (TER) OFF 1. Swiss Funds & Asset Management Association (SFAMA) D20084E 5 H 16 H S H A
KZ A 33 <,

(d) 201949 A20H TIHHR I NT= Y T A IR0
BN
(8) 50, 000K RV FE 7-1E H & DG FEMFED SELIFED0. 01%D T IUHMENN T DFEIZFH 24 9~ 5 4F R

x2
R— k74 ) A EERER

[B] 85 2
(\EE)

FTIATIOR - IN—VREAL—
Ya—br-Falb—Yarv - RUR-R—+rTx UL 110. 06%

* MEEEAY  OKESF WS (AICPA) HA RTA4 Vit THE SN TWS, BHOFMFES:O TG MAEIT A KOFE
flilcESEHEIRTWD,
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© HEAMIESRIIMRS

Era 2 Z ek il AL e TSAT VR R—VREAL—
20204F 8 H 31 HILE Ya—h+Fal—vary - RUVF R—-+74VF
B YETE A T it e
Fils (A/B/4E) (Hifir : ) Gk RFL) Hes (%)

FEHBBIFNC L, X2 OMORM S 2 HH THE EN TV RERDH B FEHF
- REERE
B

SiEE

Air Products & Chemicals, Inc. 0. 38% 06/01/2021  EUR 1,942 $ 2,322,257 0.4 %
Anglo American Capital PLC 3.50% 03/28/2022 1,048 1,319, 118 0.2
DuPont de Nemours, Inc. (a) 0.99% 11/15/2020  USD 1, 750 1,751, 494 0.3
LYB International Finance IT BV 1. 88% 03/02/2022  EUR 1,964 2,388, 174 0.4
PPG Industries, Inc. 0. 88% 03/13/2022 881 1, 060, 875 0.2
8,841,918 1.5
BARS
Caterpillar Financial Services Corp. (a) 0. 54% 03/15/2021  USD 2,339 2,342,215 0.4
John Deere Cash Management SA 0. 50% 09/15/2023  EUR 1,301 1, 586, 198 0.3
Johnson Controls International PLC 0. 00% 12/04/2020 395 471, 057 0.1
Johnson Controls International PLC 1. 00% 09/15/2023 1,746 2, 140, 970 0.4
Parker—Hannifin Corp. 3.50% 09/15/2022  USD 1,292 1, 362, 483 0.2
Siemens Financieringsmaatschappij NV 0. 00% 02/20/2023  EUR 1,462 1,747,745 0.3
Siemens Financieringsmaatschappij NV 0. 13% 06/05/2022 487 584, 088 0.1
10, 234, 756 1.8
WE—AT14T
Walt Disney Co. (The) (a) 0. 50% 09/01/2021  USD 964 964, 132 0.2
WiE —ERWE
AT&T, Inc. 2. 75% 05/19/2023  EUR 1,316 1, 683, 813 0.3
Orange SA 7.25% 11/10/2020  GBP 697 942, 550 0.2
Telstra Corp. Ltd. 4. 80% 10/12/2021  USD 1,426 1,492,612 0.3
Vodafone Group PLC 4. 65% 01/20/2022  EUR 1,525 1, 940, 722 0.3
6, 059, 697 1.1
HEM CGRxug) — A8
American Honda Finance Corp. 1. 60% 04/20/2022 311 380, 546 0.1
American Honda Finance Corp. 2.63% 10/14/2022  GBP 838 1, 159, 145 0.2
BMW US Capital LLC(a) 0. 75% 08/13/2021  USD 1,657 1, 658, 746 0.3
Daimler Finance North America LLC(a) 0.71% 02/22/2021 1,511 1,510, 934 0.2
Harley-Davidson Financial Services, Inc. 0. 90% 11/19/2024  EUR 424 495, 842 0.1
Harley-Davidson Financial Services, Inc. (a) 1. 18% 03/02/2021  USD 989 989, 560 0.2
Harley-Davidson Financial Services, Inc. 2. 85% 01/15/2021 1, 399 1, 405, 312 0.2
Hyundai Capital America(a) 1.31% 09/18/2020 653 653, 139 0.1
Hyundai Capital America 2. 85% 11/01/2022 1, 542 1, 596, 831 0.3
Toyota Motor Credit Corp. 0. 00% 07/21/2021 EUR 1,613 1,929, 273 0.3
Volkswagen Leasing GmbH 0.50% 06/20/2022 2,241 2,679, 547 0.5
14, 458, 875 2.5
HEM GREBUE) —Zoff
Marriott International, Inc./MD(a) 0.97% 03/08/2021  USD 872 868, 064 0.2
HEM CGRRBEK) — LA T
McDonald’s Corp., Series G 0.50% 01/15/2021  EUR 975 1, 165, 502 0.2
HEM CRRBUE) —/he
LVMH Moet Hennessy Louis Vuitton SE 0. 00% 02/11/2024 1, 560 1, 864, 426 0.3
Ralph Lauren Corp. 1.70% 06/15/2022  USD 1, 178 1, 200, 862 0.2
3, 065, 288 0.5
HEM (Fy7=rv7)
Abbott Ireland Financing DAC 0. 00% 09/27/2020  EUR 2,031 2,424, 334 0.4
AbbVie, Inc. (a) 0. 90% 11/21/2022  USD 2, 096 2, 105, 855 0.4
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H A R T AE TR A M PE

RS (H/R/%) (AL - T) Ck ) %)
Amgen, Inc. 1. 25% 02/25/2022  EUR 2,062 $ 2,500,183 0.4 %
Anheuser—Busch InBev SA/NV 9. 75% 07/30/2024  GBP 356 638, 105 0.1
Anheuser—Busch InBev Worldwide, Inc. (a) 1.07% 09/06/2022  AUD 2,495 1, 844, 080 0.3
AstraZeneca PLC 0. 25% 05/12/2021  EUR 1,020 1, 218, 396 0.2
AstraZeneca PLC (a) 0. 93% 06/10/2022  USD 987 993, 052 0.2
Baxter International, Inc. 0. 40% 05/15/2024  EUR 1, 300 1,573, 645 0.3
Baxter International, Inc. 1.30% 05/30/2025 375 472, 658 0.1
Cargill, Inc. 2. 50% 02/15/2023 1, 160 1, 469, 380 0.3
Cigna Corp. (a) 1.17% 07/15/2023  USD 1, 862 1, 883, 470 0.3
Coca—Cola Co. (The) 0. 00% 03/09/2021  EUR 2,188 2,614, 458 0.5
Coca—Cola European Partners PLC 0. 75% 02/24/2022 2,086 2, 520, 987 0.4
CVS Health Corp. (a) 1. 03% 03/09/2021  USD 704 705, 509 0.1
Danone SA 3. 00% 06/15/2022 532 5b4, 229 0.1
DH Europe Finance SARL (a) 0. 00% 06/30/2022  EUR 2, 066 2,458, 842 0.4
Diageo Finance PLC 0. 13% 10/12/2023 1, 355 1,631, 739 0.3
GlaxoSmithKline Capital PLC 0. 13% 05/12/2023 2,144 2,576, 589 0.4
Heineken NV 3. 40% 04/01/2022  USD 1,462 1,522, 307 0.3
Medtronic Global Holdings SCA 0. 38% 03/07/2023  EUR 2,549 3, 069, 646 0.5
Mondelez International Holdings Netherlands BV 2. 00% 10/28/2021  USD 1,443 1,467, 859 0.3
PepsiCo, Inc. (a) 0. 83% 10/06/2021 381 382, 803 0.1
Sanofi 4. 00% 03/29/2021 496 506, 788 0.1
Takeda Pharmaceutical Co., Ltd. 1. 13% 11/21/2022  EUR 502 612, 127 0.1
Unilever Capital Corp. 2. 75% 03/22/2021  USD 975 988, 152 0.2
38, 735, 193 6.8
TRV F—
BG Energy Capital PLC 4. 00% 12/09/2020 1, 347 1, 359, 396 0.2
BP Capital Markets PLC 2.18% 09/28/2021  EUR 1,881 2,300, 224 0.4
EOG Resources, Inc. 4. 10% 02/01/2021  USD 999 1,014, 054 0.2
Exxon Mobil Corp. 0. 14% 06/26/2024  EUR 2,042 2,445, 090 0.4
Kinder Morgan, Inc. (a) 1. 56% 01/15/2023  USD 1,837 1, 848, 836 0.3
Korea Gas Corp. 4. 25% 11/02/2020 975 980, 821 0.2
MPLX LP(a) 1.21% 09/09/2021 1,184 1, 182, 635 0.2
Saudi Arabian 0il Co. 2. 88% 04/16/2024 1,784 1, 875, 060 0.4
Schlumberger Finance Canada Ltd. 2.20% 11/20/2020 637 639, 461 0.1
Shell International Finance BV 2.25% 01/06/2023 1,813 1,892, 643 0.3
Total Capital International SA 2. 13% 03/15/2023  EUR 1, 852 2, 336, 688 0.4
TransCanada Pipelines Ltd. 9. 88% 01/01/2021  USD 409 421, 653 0.1
18, 296, 561 3.2
HF—E 2
eBay, Inc. (a) 1. 14% 01/30/2023 1, 849 1, 866, 057 0.3
T IaY—
Analog Devices, Inc. 2. 95% 01/12/2021 27 27, 545 0.0
Baidu, Inc. 2. 88% 07/06/2022 1,404 1, 445, 562 0.2
Broadcom, Inc. 3. 13% 10/15/2022 1,272 1, 333, 531 0.2
Fidelity National Information Services, Inc. 0. 75% 05/21/2023  EUR 1, 986 2,414, 117 0.4
Fiserv, Inc. 0. 38% 07/01/2023 1,223 1, 469, 657 0.3
Honeywell International, Inc. 0. 00% 03/10/2024 455 541, 779 0.1
Honeywell International, Inc. 1. 30% 02/22/2023 2,222 2,736,510 0.5
Infor, Inc. 1. 45% 07/15/2023  USD 385 392, 076 0.1
International Business Machines Corp. 0. 38% 01/31/2023  EUR 2,027 2,445, 804 0.4
LG Display Co., Ltd. 3.88% 11/15/2021  USD 530 547, 222 0.1
Tyco Electronics Group SA 1. 10% 03/01/2023  EUR 975 1, 195, 537 0.2
Tyco Electronics Group SA 4. 88% 01/15/2021  USD 295 299, 995 0.1
14, 849, 335 2.6
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Flj = (A/B/4) (HAL - ) Ck ) HER %)
ik — Y —r =2
Penske Truck Leasing Co. Lp/PTL Finance Corp. 3. 65% 07/29/2021  USD 1,978 $ 2,029,584 0.4 %
121, 434, 962 21.3
SBIEES
AT
American Express Co. (a) 0.81% 05/17/2021 1, 148 1,151, 585 0.2
American Express Credit Corp. 0. 63% 11/22/2021  EUR 308 370, 776 0.1
Banco Bilbao Vizcaya Argentaria SA, Series G 0. 75% 09/11/2022 1,657 2,000, 961 0.4
Banco Santander SA 2. 75% 09/12/2023  GBP 1, 852 2,593, 872 0.5
Bank of America Corp. 1. 38% 02/07/2025 EUR 2, 066 2, 566, 602 0.4
Bank of Nova Scotia (The) 1. 38% 12/05/2023  GBP 1, 125 1, 538, 600 0.3
Banque Federative du Credit Mutuel SA 0. 38% 01/13/2022  EUR 1, 365 1, 641, 092 0.3
Barclays PLC(a) 1. 66% 05/16/2024  USD 1, 355 1, 360, 891 0.2
Barclays PLC(a) 1.90% 01/10/2023 195 196, 349 0.0
BNP Paribas SA 3. 50% 03/01/2023 1,988 2,120,314 0.4
BPCE SA(a) 1. 56% 09/12/2023 1,832 1,849,219 0.3
Capital One Financial Corp. 0. 80% 06/12/2024  EUR 1, 257 1, 500, 709 0.3
Capital One Financial Corp. (a) 0.99% 01/30/2023  USD 556 555, 743 0.1
Citigroup, Inc. (a) 1. 69% 03/30/2021 1,998 2,013,216 0.4
Cooperatieve Rabobank UA/NY (a) 1. 10% 01/10/2022 249 250, 706 0.0
Credit Agricole Corporate & Investment Bank SA(a) 0.92% 10/03/2021 1,798 1, 798, 966 0.3
Credit Suisse Group Funding Guernsey Ltd. 1. 25% 04/14/2022  EUR 1,564 1,904, 702 0.3
Danske Bank A/S 3. 00% 09/20/2022  USD 2,052 2,093, 838 0.4
Goldman Sachs Group, Inc. (The) 2. 00% 07/27/2023  EUR 1, 667 2,092, 891 0.4
HSBC Holdings PLC(a) 1.91% 05/25/2021  USD 838 846, 733 0.1
ING Groep NV 1. 00% 09/20/2023  EUR 1,072 1, 316, 081 0.2
ING Groep NV 4.10% 10/02/2023  USD 446 491, 795 0.1
Intesa Sanpaolo SpA 3. 13% 07/14/2022 1,720 1, 769, 034 0.3
JPMorgan Chase & Co. 2.75% 02/01/2023  EUR 1, 345 1,712, 305 0.3
Lloyds Banking Group PLC 0.63% 01/15/2024 1,681 2,017, 634 0.4
Mizuho Financial Group, Inc. (a) 1. 19% 09/11/2022  USD 721 727,813 0.1
Mizuho Financial Group, Inc. (a) 1.20% 02/28/2022 762 769, 074 0.1
Morgan Stanley, Series G 1. 00% 12/02/2022  EUR 2,031 2,477, 331 0.4
NatWest Markets PLC 2. 38% 05/21/2023  USD 1,491 1, 542, 362 0.3
Nordea Bank Abp (a) 1. 20% 08/30/2023 892 893, 327 0.2
Nordea Bank Abp 3. 75% 08/30/2023 507 548, 809 0.1
Santander UK Group Holdings PLC 3.57% 01/10/2023 1,316 1,361, 975 0.2
Societe Generale SA 3. 25% 01/12/2022 1,998 2, 062, 996 0.4
Standard Chartered PLC 2. 74% 09/10/2022 1, 884 1,917, 456 0.3
Toronto—Dominion Bank (The) 0. 38% 04/25/2024  EUR 2,057 2,481,016 0.4
UBS AG/London 1. 75% 04/21/2022  USD 375 382, 916 0.1
UniCredit SpA 3. 75% 04/12/2022 1,418 1, 466, 868 0.3
Wells Fargo & Co. 2.13% 04/22/2022  GBP 1,867 2,549, 922 0.4
56, 936, 479 10.0
PRI
American International Group, Inc. 6. 40% 12/15/2020  USD 751 763, 388 0.1
Berkshire Hathaway, Inc. 0. 63% 01/17/2023  EUR 2, 086 2,529, 278 0.4
Chubb INA Holdings, Inc. 0. 30% 12/15/2024 937 1,119, 883 0.2
MassMutual Global Funding IT 2. 00% 04/15/2021  USD 487 492, 788 0.1
Metropolitan Life Global Funding I 0. 00% 09/23/2022  EUR 1, 000 1, 194, 566 0.2
Metropolitan Life Global Funding I, Series G 2.63% 12/05/2022  GBP 1, 140 1,592, 595 0.3
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New York Life Global Funding(a) 0.71% 07/12/2022  USD 2,393 $§ 2,405,375 0.4 %
10, 097, 873 1.7
Z DDA
Digital Dutch Finco BV 0. 13% 10/15/2022  EUR 996 1, 189, 373 0.2
68, 223, 725 11.9
AR
Duke Energy Progress LLC(a) 0.50% 09/08/2020  USD 312 311,927 0.1
Duke Energy Progress LLC 3. 00% 09/15/2021 487 497, 709 0.1
EDP Finance BV, Series E 8. 63% 01/04/2024  GBP 926 1, 530, 134 0.2
Electricite de France SA 3.88% 01/18/2022  EUR 780 981, 390 0.2
Electricite de France SA, Series E 6. 25% 01/25/2021 975 1, 192, 741 0.2
Enel Finance International NV 0. 00% 06/17/2024 1, 004 1, 193, 539 0.2
Enel Finance International NV 2. 65% 09/10/2024  USD 1, 209 1,277, 665 0.2
Engie SA 0. 38% 02/28/2023  EUR 2,047 2,470, 253 0.4
innogy Finance BV 5.63% 12/06/2023  GBP 645 998, 471 0.2
Scottish Power UK PLC 6. 75% 05/29/2023 1,014 1, 580, 709 0.3
Western Power Distribution East Midlands PLC 5. 25% 01/17/2023 444 657, 578 0.1
Western Power Distribution South Wales PLC 9. 25% 11/09/2020 1,177 1, 598, 762 0.3
14, 290, 878 2.5
RIRIT A
Centrica PLC(a) 1. 30% 09/25/2020  USD 195 194, 960 0.0
Southern Gas Networks PLC 4. 88% 10/05/2023  GBP 1, 155 1,735, 028 0.
1,929, 988 0.3
Z DDA
Veolia Environnement SA 0.31% 10/04/2023  EUR 877 1, 055, 166 0.2
Veolia Environnement SA 4. 25% 01/06/2021 487 590, 529 0.1
1, 645, 695 0.3
17, 866, 561 3.1
207, 525, 248 36.3
BR—FLrPx U—
ALZVT
Italy Buoni Poliennali Del Tesoro 4. 50% 03/01/2024 20, 874 28,610, 345 5.0
Italy Buoni Poliennali Del Tesoro 5.50% 11/01/2022 18, 154 24, 231, 570 4.2
52,841, 915 9.2
AA
Japan Government Twenty Year Bond, Series 50 1. 90% 03/22/2021  JPY 1, 169, 674 11,167,610 2.0
<L =7
Malaysia Government Bond, Series 0217 4. 06% 09/30/2024  MYR 10, 704 2,767,024 0.5
ANRA
Spain Government Bond 5.40% 01/31/2023  EUR 12,784 17, 404, 947 3.0
7 A ) 06 RE
U.S. Treasury Bonds 6. 25% 08/15/2023  USD 11, 497 13, 557, 391 2.4
U.S. Treasury Bonds 7.13% 02/15/2023 26, 605 31, 128, 109 5.4
U.S. Treasury Bonds 7.25% 08/15/2022 19, 056 21, 682, 095 3.8
U.S. Treasury Bonds(b) 8. 00% 11/15/2021 38, 278 41, 860, 144 7.3
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U.S. Treasury Bonds 8. 13% 05/15/2021  USD 7,871 $ 8,305,065 1.5 %
116, 532, 804 20.4
200, 714, 300 35.1
J 83— RiE
Australia & New Zealand Banking Group Ltd. 0. 45% 11/22/2023  EUR 2,622 3,203,924 0.6
Bank of Montreal 0. 75% 09/21/2022 2,144 2,618, 159 0.5
Bank of Nova Scotia (The) 0. 38% 10/23/2023 1, 881 2,295, 130 0.4
BPCE SFH SA 2. 38% 11/29/2023 2,047 2,663, 366 0.5
Caisse de Refinancement de 1’ Habitat SA 4. 30% 02/24/2023 1,891 2,522,658 0.4
CaixaBank SA 1. 00% 02/08/2023 2,339 2,881,078 0.5
Canadian Imperial Bank of Commerce 0. 00% 07/25/2022 1,949 2, 345, 286 0.4
Canadian Imperial Bank of Commerce 1.13% 06/30/2022  GBP 721 975, 850 0.2
Cie de Financement Foncier SA 2. 38% 11/21/2022  EUR 2, 564 3, 247, 642 0.6
Commonwealth Bank of Australia 0. 38% 04/24/2023 2,832 3, 442, 809 0.6
Credit Agricole Home Loan SFH SA 0. 25% 02/23/2024 1,852 2,258, 363 0.4
DNB Boligkreditt AS 0. 38% 11/14/2023 1,871 2,286, 810 0.4
Korea Housing Finance Corp. 2. 00% 10/11/2021  USD 1, 170 1, 177,967 0.2
National Australia Bank Ltd. 0. 88% 11/16/2022  EUR 1, 287 1, 576, 753 0.3
National Bank of Canada 0. 25% 07/24/2023 1, 647 1, 999, 889 0.3
Royal Bank of Canada 0. 25% 06/28/2023 1,657 2,012,312 0.3
Swedbank Hypotek AB 0. 40% 05/08/2024 1, 881 2, 306, 437 0.4
Westpac Banking Corp. 1. 00% 06/30/2022  GBP 1,014 1, 367,242 0.2
Westpac Banking Corp., Series G 0. 50% 05/17/2024  EUR 1,467 1, 800, 781 0.3
42,982, 456 7.5
=SV e RR e 2—
B R B E RIS T 30 4R
Federal Home Loan Mortgage Corp., Series 2019 3.50% 10/01/2049  USD 2,599 2,832,192 0.5
Federal Home Loan Mortgage Corp., Series 2020 3. 50% 01/01/2050 3,975 4,327,311 0.8
Federal National Mortgage Association, Series 1999 7.00% 09/01/2029 1 811 0.0
Federal National Mortgage Association, Series 1999 7.00% 10/01/2029 2 2,214 0.0
Federal National Mortgage Association, Series 2000 7.00% 12/01/2030 1 1,013 0.0
Federal National Mortgage Association, Series 2001 7.00% 02/01/2031 3 3, 596 0.0
Federal National Mortgage Association, Series 2001 7.00% 05/01/2031 0 514 0.0
Federal National Mortgage Association, Series 2001 7.00% 09/01/2031 9 11,634 0.0
Federal National Mortgage Association, Series 2001 7.00% 11/01/2031 3 4,048 0.0
Federal National Mortgage Association, Series 2001 7.00% 12/01/2031 31 36, 867 0.0
Federal National Mortgage Association, Series 2001 7.00% 01/01/2032 2 2,171 0.0
Federal National Mortgage Association, Series 2002 7.00% 02/01/2032 3 2,965 0.0
Federal National Mortgage Association, Series 2017 3.50% 04/01/2047 1, 563 1, 705, 640 0.3
Federal National Mortgage Association, Series 2020 2. 50% 09/01/2050 10, 279 10, 818, 137 1.9
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Federal National Mortgage Association, Series 2020 3. 50% 01/01/2050 USD 2,821 $ 3,047,800 0.5 %
22,796,913 4.0
CMO (F—4"— VIELRFEHR)
Y RY v T BRI
Bellemeade Re Ltd.
Series 2018-3A, Class M1B(a) 2.03% 10/25/2028 527 521, 790 0.1
Series 2019-3A, Class M1B(a) 1.78% 07/25/2029 782 760, 901 0.1
Connecticut Avenue Securities Trust,
Series 2020-R02, Class 2Ml (a) 0.93% 01/25/2040 782 777,914 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2014-DN3, Class M3 (a) 4. 18% 08/25/2024 1,028 1, 046, 356 0.2
Series 2014-HQ2, Class M3(a) 3.93% 09/25/2024 1,310 1,331, 122 0.2
Series 2015-DN1, Class M3(a) 4.33% 01/25/2025 197 198, 361 0.0
Series 2015-DNA2, Class M3 (a) 4. 08% 12/25/2027 459 466, 874 0.1
Series 2015-HQ1, Class M3(a) 3. 98% 03/25/2025 469 471, 483 0.1
Series 2015-HQ2, Class M2(a) 2. 13% 05/25/2025 342 342, 177 0.1
Series 2016-DNA4, Class M3 (a) 3.98% 03/25/2029 818 845, 128 0.2
Series 2017-DNA1, Class M2(a) 3.43% 07/25/2029 377 385, 834 0.1
Series 2017-DNA2, Class M2(a) 3.63% 10/25/2029 468 478, 921 0.1
Series 2017-DNA3, Class M2(a) 2.68% 03/25/2030 1,327 1, 336, 597 0.2
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C04, Class 1M2(a) 5.08% 11/25/2024 1, 584 1,623,173 0.3
Series 2014-C04, Class 2M2(a) 5.18% 11/25/2024 1, 299 1, 326, 306 0.2
Series 2015-C03, Class 2M2(a) 5. 18% 07/25/2025 198 202, 000 0.0
Series 2016-C02, Class 1M2(a) 6. 18% 09/25/2028 952 1, 006, 780 0.2
Series 2016-C03, Class IM2(a) 5. 48% 10/25/2028 1,123 1, 168,073 0.2
Series 2016-C06, Class 1M2(a) 4. 43% 04/25/2029 1,745 1,793, 467 0.3
Home Re Ltd., Series 2019-1, Class Ml (a) 1.83% 05/25/2029 672 662, 385 0.1
Radnor Re Ltd., Series 2019-2, Class M1B(a) 1. 93% 06/25/2029 2, 346 2,317,387 0.4
19, 063, 029 3.3
H5 B IR A —INE
Vloat
Hydro—Quebec, Series HX 10. 50% 10/15/2021  CAD 7,798 6, 653, 396 1.2
Province of British Columbia Canada, Series XW 10. 60% 09/05/2020 3, 996 3, 065, 094 0.5
Province of Ontario Canada, Series HC 9. 50% 07/13/2022 2,924 2,617,533 0.5
Province of Ontario Canada, Series HP 8. 10% 09/08/2023 2,096 1,970, 058 0.3
Province of Quebec Canada 9. 38% 01/16/2023 2,827 2,620, 693 0.5
16, 926, 774 3.0
BR—Y 7Y Ak
KA
Landwirtschaftliche Rentenbank 4. 25% 01/24/2023  AUD 7,359 5,923, 119 1.0
AV RRTT
Indonesia Government International Bond 2.15% 07/18/2024  EUR 1, 326 1, 656, 095 0.3
T4
Philippine Government International Bond 0. 00% 02/03/2023 1,423 1,677,033 0.3
74—
Qatar Government International Bond 3. 88% 04/23/2023  USD 1, 340 1, 440, 352 0.3
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Saudi Government International Bond 2. 38% 10/26/2021  USD 1,394 $ 1,416, 425 0.2 %
777 H R EHH
Abu Dhabi Government International Bond 2. 50% 10/11/2022 1,374 1,421, 467 0.3
13, 534, 491 2.4
®y7Yy v
®y7Y AR
FV
Corp. Nacional del Cobre de Chile 2. 25% 07/09/2024  EUR 1,223 1, 540, 552 0.3
SRS
Export—Import Bank of China (The) 0. 75% 06/08/2022 1,769 2,128, 348 0.4
Sinopec Group Overseas Development 2015 Ltd. 1. 00% 04/28/2022 1,374 1, 658, 552 0.3
State Grid Overseas Investment 2016 Ltd. 1. 25% 05/19/2022 1,101 1,334, 124 0.2
5,121,024 0.9
i
Export—Import Bank of Korea, Series 5FRN(a) 1.12% 01/25/2022  USD 2, 320 2,332, 057 0.4
Korea Development Bank (The) (a) 0.77% 10/01/2022 2,758 2,763, 127 0.5
5,095, 184 0.9
11, 756, 760 2.1
B—Y TV eV r—
Vloat
Canada Housing Trust No. 1 2. 35% 06/15/2023  CAD 7,403 5,980, 217 1.0
N —
Kommunalbanken AS 5. 13% 05/14/2021  NZD 3,202 2,228,431 0.4
ANRA
Fondo De Titulizacion Del Deficit Del Sistema Electrico FTA 5.90% 03/17/2021  EUR 1,267 1, 562, 920 0.3
9, 771, 568 1.7
IR B
European Investment Bank 4. 75% 08/07/2024  AUD 6, 908 5,928, 198 1.0
International Finance Corp. 4. 25% 08/21/2023 3,930 3,221, 646 0.6
9, 149, 844 1.6
12— RIS
PEX
THEM CRUBug) — s
Carnival Corp. 1. 63% 02/22/2021  EUR 1,642 1,914, 314 0.3
TR F—
Occidental Petroleum Corp. (a) 1. 73% 08/15/2022  USD 1,687 1,593, 688 0.3
3, 508, 002 0.6
CLO (b — HR{RIE%)
CLO—ZEB) &7
Apidos CLO, Series 2020-33A, Class A(a) 1.97% 07/24/2031 1, 250 1, 254, 186 0.2
OCP CLO Ltd., Series 2020-18A, Class A(a) 2. 05% 04/20/2030 1,621 1, 624, 266 0.3
2,878, 452 0.5
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CMBS (FAZEFIRBYEEE— — VRER)
FEBUR BB ZE BRI 1 CMBS
MSCG Trust, Series 2018-SELF, Class A(a) 1. 06% 10/15/2037  USD 1, 347 3 1, 335, 260 0.2%
FEBUR B BT EF1 1 CMBS
JP Morgan Chase Commercial Mortgage Securities Trust, Series
2012-C8, Class B 3.98% 10/15/2045 1,078 1, 086, 222 0.2
2,421,482 0.4
563, 029, 319 98.5
Z DROBWIED B BREH
CLO (v — AH{RFESF)
CLO— &) &A1
Black Diamond CLO Ltd., Series 2019-2A, Class AlA(a) 1. 69% 07/23/2032 1,434 1,407, 143 0.3
SCFF 1 Ltd., Series 2020-1A, Class Al(a) 3. 36% 04/15/2031 1,772 1, 783, 462 0.3
3, 190, 605 0.6
3 —REEEE
PER
EA
Eaton Capital Unlimited Co. 0. 02% 05/14/2021  EUR 1,914 2, 282, 824 0.4
TRV F—
BG Energy Capital PLC 4. 00% 10/15/2021  USD 858 888, 128 0.2
3, 170, 952 0.6
6, 361, 557 1.2
BREAMIESREF
(MA3JEUE $559, 373, 649) $ 569,390, 876 99.7%
EHESE
ANZ, London (c) 0.01% - 119, 340 0.0
Bank of Nova Scotia, Toronto (c) 0. 03% - 191, 109 0.1
BBH, Grand Cayman(c) (1.41)% - 3,822 0.0
BBH, Grand Cayman(c) (0.69)% - 119 0.0
BBH, Grand Cayman(c) (0. 26)% - 695 0.0
BBH, Grand Cayman(c) (0.15)% - 1,257 0.0
BBH, Grand Cayman (c) 0.01% - 74, 273 0.0
BBH, Grand Cayman(c) 4. 00% - 1 0.0
Deutsche Bank, Frankfurt (c) (0.69)% - 295, 992 0.1
Hong Kong & Shanghai Bank, Singapore (c) 0.01% - 57,825 0.0
JPMorgan Chase, New York(c) 0.01% - 15, 523, 134 2.7
Sumitomo, London (c) 0.01% - 58, 928 0.0
EHEEEF 16, 326, 495 2.9
AR T OB RE (14, 756, 674) (2.6)
MBEER § 570,960, 697 100. 0%
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it H HRFEH
SRR A/B/4) T Y R filfi AR IR fiff ARl (H) 4%
=24
Korea 3 Yr Bond Futures 09/15/2020 555 $ 52,333,889 $ 52,193,823 $ (140, 066)
U.S. T-Note 5 Yr (CBT) Futures 12/31/2020 41 5,152, 828 5,159, 544 6,716
va—}
Euro-BOBL Futures 09/08/2020 404 64, 782, 670 64, 832, 652 (49, 982)
U.S. T-Note 2 Yr (CBT) Futures 12/31/2020 27 6, 029, 246 6,030, 129 (883)
$ (184, 215)
CARE . 6,716
AEEE $ (190,931)
ST RETH
51 R ~ L AsH wEA RIFEE
5 T (H7 : F) B4z : T) (H/H/9) FHIE (D) 4%
Bank of America, NA RUB 601, 643 UsD 8, 384 09/14/2020 $ 276,921
Bank of America, NA ush 2,742 RUB 196, 303 09/14/2020 (96, 665)
Bank of America, NA MXN 63, 449 UsD 2, 863 10/08/2020 (23, 469)
Bank of America, NA KRW 1,542, 148 UsD 1,300 11/10/2020 234
BNP Paribas SA JPY 1,041, 426 USD 9, 683 09/03/2020 (149, 391)
BNP Paribas SA UsD 2,406 CAD 3,178 10/09/2020 30, 837
Brown Brothers Harriman & Co. GBP 1,007 USh 1,322 09/18/2020 (23, 381)
Brown Brothers Harriman & Co. EUR 42,076 UsD 49, 346 09/23/2020 (889, 430)
Brown Brothers Harriman & Co. EUR 42, 357 ush 49, 813 10/07/2020 (773, 446)
Brown Brothers Harriman & Co. EUR 5,652 UsD 6, 690 10/15/2020 (61, 349)
Brown Brothers Harriman & Co. PLN 214 ush 57 10/22/2020 (841)
Brown Brothers Harriman & Co. AUD 23,084 Ush 16, 542 10/29/2020 (487, 150)
Brown Brothers Harriman & Co.+ Ush 19, 161 AUD 26, 506 09/08/2020 389, 463
Brown Brothers Harriman & Co.+ ush 11,621 CAD 15, 393 09/08/2020 180, 168
Brown Brothers Harriman & Co. + USD 2,542 EUR 2,137 09/08/2020 8, 764
Brown Brothers Harriman & Co. + USDh 13,002 GBP 9, 887 09/08/2020 214, 222
Brown Brothers Harriman & Co. + USD 665 NZD 998 09/08/2020 6,631
Brown Brothers Harriman & Co.+ UsDh 1,100 SGD 1,504 09/08/2020 5,247
Citibank, NA GBP 853 UsD 1,118 09/18/2020 (22, 410)
Citibank, NA UsDh 5,554 GBP 4,421 09/18/2020 356, 568
Citibank, NA Uusb 7,126 INR 540, 601 10/15/2020 213,523
Citibank, NA USD 3,388 NZD 5,181 10/27/2020 100, 972
Goldman Sachs Bank USA Usb 2,820 MXN 63, 888 10/08/2020 86, 425
HSBC Bank USA GBP 22,388 USD 28,214 09/18/2020 (1,716, 292)
HSBC Bank USA NZD 8, 624 UsD 5,690 10/27/2020 (118, 781)
JPMorgan Chase Bank, NA GBP 1,121 UsD 1,468 09/18/2020 (30, 684)
JPMorgan Chase Bank, NA USD 5,709 GBP 4,492 09/18/2020 296, 434
JPMorgan Chase Bank, NA Uusb 3,051 JPY 323, 443 10/08/2020 4,114
JPMorgan Chase Bank, NA CAD 33,989 UsD 25, 346 10/09/2020 (714, 735)
JPMorgan Chase Bank, NA EUR 40, 397 UsD 47,589 10/15/2020 (665, 204)
JPMorgan Chase Bank, NA UsDh 4, 287 NOK 37, 868 10/16/2020 49, 124
Morgan Stanley & Co., Inc. EUR 42,070 UsD 48,013 09/09/2020 (2,198, 174)
Morgan Stanley & Co., Inc. JPY 1,062, 785 UsD 10,075 10/08/2020 35, 358
Morgan Stanley & Co., Inc. USD 5,557 JPY 588, 281 10/08/2020 (458)
Morgan Stanley & Co., Inc. GBP 4,201 EUR 4, 665 10/15/2020 (45, 648)
Morgan Stanley & Co., Inc. USD 5,135 SEK 46, 379 10/16/2020 229,771
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Morgan Stanley & Co., Inc. USD 2,805  PIN 10, 474 10/22/2020 $ 39, 477
Morgan Stanley & Co., Inc. MYR 11,552 USD 2,718 10/27/2020 (60, 458)
Standard Chartered Bank IDR 81,186,109  USD 5,425 10/15/2020 (119, 723)
Standard Chartered Bank INR 539,199  USD 7,159 10/15/2020 (160, 634)
Standard Chartered Bank TID 84,532 USD 2,899 11/18/2020 1, 607
UBS AG USD 8,515  RUB 605,317  09/14/2020 (358, 706)
UBS AG EUR 20,526 USD 24,276 10/15/2020 (241, 641)
UBS AG USD 5,573  IDR 82,674, 559 10/15/2020 73, 431
$ (6,359, 379)
EEE $ 2,599,291
FEAL R $ (8, 958,670)
+ 7T ARSI O~y VHITHEH,
HRFEEE THE S NS SR v S
SBREAT
EQEF™N T H Ty RMTol 77 RBRZELE ARIEH
ER7 a—nh—/ (B3I (HAL : ) (A/H/4) EEAN D Al (B 2%
Citigroup Global Markets, Inc./(LCH Group) ONY 43,863  05/07/2025 thina 7-Day 1. 830% $ (250, 183)
Reverse Repo Rate
Citigroup Global Markets, Inc./(LCH Group) 75,230 07/21/2025 China 7-Day 2. 585% (72, 397)
Reverse Repo Rate
Citigroup Global Markets, Inc./(LCH Group) 41,855  07/22/2025 China 7-Day 2.510% (61, 307)
Reverse Repo Rate
Morgan Stanley & Co. LLC/(LCH Group) 57,402 12/02/2024 China 7-Day 2. 938% 80, 713
Reverse Repo Rate
Gt $ (303, 174)
RE(E $ 80, 713
FEA 18 $ (383, 887)
JVVY R FTFNVE RS
#%TH £ Hot R GIEZRGIES) AREH]
BEIHEFEHT (H/H/4) (AL - ) (SR} TVUIT A aE (B8 2
RFE5
Citigroup Global Markets, Inc. CDX-CMBX.NA.A Series 6 05/11/2063 USD 799§ (89,359) $  (30,003) $ (59, 356)
Morgan Stanley & Co
International PLC CDX-CMBX. NA. A Series 6 05/11/2063 USD 2,339 (261, 540) (77, 750) (183, 790)
Gt $ (350, 899) $ (107, 753) $ (243, 146)
AT T HAEG $ (546, 320)

* 5004 D 4E i 445,

(a) EEFIFES:, RSN TODHIERIE, 202048 A3IHBEARI CTH -T2,

(b) Rovay (FEFZ0)bo—8KY v ar) d RREOOTCHRT U ANT 4 ZICHHES TV D,

(e) 3 H YRS,

@ E AR
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North American Commercial Mortgage—Backed Index
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