BRIt AE R

202147H29H

TIAT IR IN—2V R -5 R B EHERE
Ca—REBARER (ABANYIHY) FTELSEESRERE

DO—REARER (HBNvILL) PRISEERETE
EMEEH Bt

REHFEEDSHo>E

TR O BRERY, EHEALALEFET,

TFIAT VAR IN—V R3S EERENRIZRECI—REARERN (ABAYCHY) TELEESIRETRE
(LLF.Ca—R) /Da—REBAREE (ABAYIHL) FTEIESIETE (LT, DI—X) (X, 2021574
28 REQIENEE£AAAHEY. HEIF. UTRIO)ZUTOESYRELEL-OTHAMLELET,

Ca—R(BEBAYTHY) DO—XR(ABAYILEL)
E83HE S - )
(15O %Y. BEIE OF 100M
BT - -
(1B AH1=Y. 202147 A28 BHE) 9,753H 9,927M

*BEMBISECT, PREBEEHPHLET . COD FRONEEDOT VB LVEEETRRTHLDOTEHYEE A
SN EER LR DEEMBERTLTVET,

LT, TiG#R. DEEDORE. SRORBLELVELEMBOHERICOVTIHRELES .

r FI'T1%1’BJE5Rs ﬁmﬁw&iﬁ&zﬁ%&o)ﬁiﬁb V Fﬁ%ﬁ* (%ﬁﬁﬂi@ﬁo)iﬁ& 1/A&=Y)

& SR EEOKEIBLCRRLCAY. FAILLT.
FRER(BABH. AXAOBAEBEEA), | ©CI-R __ N,
AARAHICEIENRLET  SEAHOHM= | 16000 — o mo s U BRY
DNTIF2R—DFETELZEL,

14,000

FEEHATSE. 7A LA, hERFICLZERX
FITREADERBRILORRLEEZ T TFELLE 12,000
E&kIC3IETONIEEELYELE, halziE nesE | B
ﬁi%ﬁ&bfﬁiiﬁ%ﬁéilﬂof:EPEI’EIiL‘;&L £< LGILLY
%2%( J:é%ﬁi:nd—rb/r)bzm%%ﬁ@ﬂiﬁﬂ’l '

HiEmEERIC. BUOTEICELELE=, TAIZIE. 6,000

PERFEAREDTI/ A —BLURBELE~AD 14/8 16/8 18/8 20/8 */A
HERILERRLI-CET, FEBEMAIERLEL .

ZOHR. 202157 A27E GHEMROMEEE D | Cgoge e AR (RRED BHA) ™
H#(M%E(LCa—RA%10,011H . DO—RA10,329M ’ £ (%

Y MO KELHIEBRMEFZEIZEL. 583 16,000
B DU 5 B ECa—R:0M, DI—X:100M(ZR 14,000
ELFEL =,

FH12,000
FEFEEOPRANGHERERAN—)—ZEEFL, 10.000
F-EBETRIRICHEREEHYET A, 20T E#L, ’
SOOI HARFOREBERICKZAON. B 8,000
RORBLLISICHHBEDEATNET , HIT7UF 6.000
Tl&, BELER SR —FITE DT, HhigiE a8 16/8 18/8 208 %IB
EFJ?E’JI FEEASRAMICHERREELTLVE D

BEEEFHRETHLIZEOTUKAHTT,

iﬁf@%ﬁ'\‘-’ﬁﬁ(#ﬁ%@ﬁﬁ%%i?ﬂﬁ'ﬁ?ﬁ?é%d)‘ﬂifi)”)iﬁ'bo FARFTSRERSNDIATHEELSBYET

XEEMBEIT EREEEM (SRHRM) EREOLDOTY,

e FERDT ST OEEME (HERE GREE BIRE) X, RRIHREEREAOEEMBTLEBRELLRELLBED/ N T+—<Y
RERLTVET . BE. FEHEEERLTBYELADT, RERDEROERORERRETTLOTEHYEE A,

1



RITREH

TIAT VR IN—=D R - B ER RE#IRE
Ca—RERREH(AHBE~NYIHY) FTHRL,EERTE
DI—REFBARFE (ABAYIOLEL)FESEEIRRE

KUT. THI7URIEVSIBELHYET,

YI7V R DB E
RAELLT, SR (BA28H. KEAOBEFEELR) IS, UTOHHRIEHNERLET .
® FHEHKROMEEEOREMEBITHELT. UTOLEOHEERELET,

B EAROMERE OEEME SEEEHFOHEY. Bi5IE)
11,000 K i BEEMBOKEFZHRLTRE
11,000 LLE 12,000 5K i 200/
12,000M kL 13,000 5 i 300/
13,000M LA 14,000 5 i 400M
14,000 KL £ 500/

O NEMREDHEEIT. BEERBONF-ELFNBSIVRER GHMEREEHFT ) FDLEELFET,
O HEEHIT. FRAIUNEEMEBKE. TEBHAFEMERLTRELTY 2L FRORBSEEDEZILNE
FUZDEREIZOVTRIET 2D TIRIELK NEARENVEDSZEFICE, RESEEZTHLEVEIHYET,

X BHEHAROMEXANAL SR ERRETICEREMBENRHMEHLLEEHFLLE | LEMEBBKEOCHHEBREFIC
£OoTIE, FASHOHIMTLREFELGINEREHLLDSEOIEEAIILDOILENGEENHYFES,

X HEMBISSCT, PESBEIEHLFT BEMBN LEO—FKEC—ETLEETNIE, TOKEGL-7E
EREITHELSIBLDTRHYFE A

X NEREEIILSEICKYEEMEBAITTELES , COF=0H, REMBICEELEE5Z . RPLUBRONEREEIIEDT 515
BORBYFET . F=. HoMLH—EDHFEREFEZRATILDTEHYFE A,

REIRY

LI7URR XY —T7 R EBLTELLTHRALGEDEH=DHIEMBERFIRELFTIOT. AL
TREGRFOESENERBEICKABESIRILHYFES ) ICIYEREMBEIESL ., HETAERIYAL D
ERBYES  LI=A 2T TENMRASNTVDEDTREBHYER A BT7UFDERICKIHBREIIETIREEIC
RELEY . RERRERITELELGYET,

REMBOZHER

H®RIGBZESH) R

B BRI ORI EOEBRENEECKRAENTHL . BEAEHDIRINHYET,

ABZEHIRY

Ca—R EENEEEEITOVTABFHUNEIAEEAVTABESHRIDOERERVET N, &

(BBAYOHY) FHYRIERLITHRTEZLOTRHAC ABEEOZEE2ZH2BALNHYET., ABAY
SRELLTRRALTHI A MBESLDOREDAELHILELRIFTERELYES, -, 5t
SEEELAADSFIEICETIE. AYS - ORI HEE TS ZTREMENHYET .

pI3—Rx EENEREECHLRBELTABAYSETVERADT, REMBITABREDEED
(BBAVDEL) gBEZIET,
ERURY

BEMNREMBERZEDRITENBERROEESZICMG -1 SICESRIRNATELILED) RO, FANFTES
NBBRIZZFDERMBELEZDME T ETERREZHEDIIRIAHYET . F-. EMBEREFONGIBFHICEHTE
THECEBEEICIE BREHEDIIVRIBHBYET,

AoR)—-1)RYH

ETEOBA -BE-HREZOEILTER-IHTIBINEEL. SHELREDMEBENREEHTHAREELDH
YET, —MBICHEETISIX, HiSRE EFE., A1V ISLRENBEMNLIE, MEEFMENAKRENIE, RFOX
EEMENZELREMD, VRIDNELLEYET,

FEMEVRY

TIGRBEOCIEIENBONIIGEELEIC. MBNICERBERFOWMEINTELRLAEESELAHY . HBRELTELE
WDV RINHYET,

MDORE—T7UFORGE - BHFICHESEEMBEBHD) XY
LI7URDNRERNRETHIIT —I7 U RERILERERRET HMDANE —T 7V R TORE - BIFITHESITH—
J7UR COHAEREAREOREENELELBE . Y77 FOREMBICHELZRIEZTHEELADYET,
HREEMBOLTHERZLEICRESNDEDTIEHYFRE A HLIIREEAHBPE (XMTERBRE)ETELESL,

2



RITREH

NS EEEICET 2 REEE
SEREE. BREORBLERLY . T7 o OMAEN SXIDNET DT, HEENTIDNIE, TOREHELS
HEMEBITAVES,
IR THREN

C

T7UR DA E

Xihhhd( A=

SDEEE.HEHAMPICRELLNE (BEERBEOREIFNBERSIVIMEZECTER) ZBA TIILDOLLSEHEEN
HYFET . TDHE. LHREAOREMEBITTHRERD EERTTRTDHIEITHYET, -, FESOKER, BTLY
AREARMICETA77URDRBERETRTLDOTEHYEE A

(HFEAMPICRELEZRBEER T DADER)

(ATHRF AOMoEEMBE N LRLIZES) (ATHRF Ao EEMENTELIZES)

10,5504
, BEERS
4 )
10,500 .* 2 10,500M
_. = .
*50F | |100A 14 450m “~._ 10,400M
*500 o *500M TEEITE: I
(@+@) *450 (@+@) @208 )L &
@+@) *80/ | [100M 10,300M
*420M
» » » » (@+@)
RIHIRE R LHRER LHREH RIHIRE R LHRER LHIREH
S ECAT HERE S ECAT HELE
*S TR *50M %A L S ERA R S ERA R *8OFI%EEREAL S ERA R
500 450M 500M 420M

CH RN, ORBEREORELYFNELLVQREERZRDOFMELECTERLLVICONBRERBEIE S LVONERES
TY . HEEE L. DEEAHICEIE, HEMNRENOIILONET,
KERFAA—DTHY ., RRODEEECREMBERETSLDTEHYFTEADTIEEZSLY,

BREZEODI7UROBAMEBICLOTIE. HEED—EFEELBA, EEMICEITAO—MILRLICHE T HHELAHY

T I7URBARDERKRICEY., SEREEELYEEMBEDELAYISNENSIZELRETT .

(HEEO—BATEDO—HLRELIZHLETHES)

BENRS
N XERAES (5519 N
\ FTAILES BE) FRHMICT S SALES
ware | | FUIER) | B oeny waxn | | SRS
(BRI AESTUE | BB (HHBRITA) ARBL I
maIxk | P e

(HEEOEHATEADO—FILRLIZIELT SHEE)

LTENEE ANTAEEDI7UROBAME) E LESBAINLDREETT,
ARILRE (FHSES) BATFETEIRANODFEETYT . AEEDOREZDOARNTARE. THRILRE BHSES) ORELITED

Lid—o

(D EBELEECHTIEBRICOVTIE, REFERRAE (XMFEREE) EIEBEL,



HEHOCHAICH->THOREEER

+

LI7URE, R —T7 P ERLTEELTHRALGEDEGEDHLEMBARFITRELFTIOT,
HAANON-EREREDESE NEREECIIABEGIRIELHYET ) ITKYEE(MEE

FEFHL. RETAZENVRALENHYET  LIE=D 2T TEARIESN TV ESEDTEHYFE

Ao HIT7UFDERICKDERFETREZRICRRELEY . REGRIIHEITEELELGYET,

REGRITAFEOCRIEZNIZEIHE-YELAD T, HERIEBELS JVRIREZHE RERIBO
REXRTEIHYEE A,

ZHREMBBEATIBAVZEVREGRSE. REEREEZORREFIBGYFERA,

LEHIFIFERORBEBMNELTTSAT VR N—2D R AU BASHAMERLERFEAEHTT,
LEHMIEETEDLHHLEEBRELEIERLTEYFEI A, SN ETOIEMHE -T2 MERET
FHELDTRIHYFER A, -, BERIEHESATOSFE, REL. REOVTIIEREINHR
ALEHYFEREA BEHMOAREFERLICEETHENHYFET . DEHTHERALTVDENSF
;ﬁé%fﬁ%%d)%ﬂﬂ’iﬂa‘fﬂi ZTOM—UIOER L, SRBEBRFORETTEARTICKEL

DEZL. FAFEOFEELFELGY. J7VFOMEENOIILONFTT DT, FEENIILHND
EEDEFEMEL S BEMBEITAVES . AREFFHEARPICHEELLINEEZEL TXILD
NBEELAHY. TD5E. AHREEOREEMEBLHTHREBELNTTERIDHILITBYFETS,
PREDOKEL, BT LLHAEHBICETET770FONBRERTIOTEOYFEEA T &
BEDI7UFDBEAMMEREICE ST, REED—EF XL REMICETADO—ERLEREL
[CHETRHEENHYET J7VFBARDERREICEY, NEREBLYELEMBEDELNYA
NS RBEKRTY .

LI7URDEEEIZELTIE., EMBEMREELEEITEN6DIRE (WHhDI—12T - 747) D
RIEhYFELE A,

LI7URDBBDERRAHACH 2T RESRAICEVTRERGARAZ (XFEHRRE ) EH
SMLHFELFIRFCEELLET DT, BT ERMYIZLY, BHFEEHEZEDSIA, REDKK
REIFXSBH TITHIEIEEL,



RITREH

BERICCRIBLE=1E{(ER

BERICETROBAOAMBEECABNEEET 4B, TROBARK. BEHASLT7UFERESNHHM

ZIGLTRADLDNEFNTIND 0. AFTEEERTT HIENTEE R A,

EENICCRALV(E A

OB F M MAMALMAORERLTHE-RMIC, RS AHIIESD 28 ABSFH0H R (3.3% (BiR3.00%) &
LRELET ) ERLTHIBELET,

ERMEBRRE HYFtA,

EEHECHEENICCaEV-12<ER
EREEER 8 EREEICLTHEL.848% (FitkF1.68%) DERFFELTHEEELET,
(IEEEEREM) KCA—ABLUIH—T7 ROBREBHESHOHRIIL. EXSHOZTMARMOPALTIOAES,
XIO7URDIERHEIE, B st Ltah, D7V ROREMMBICKMEINES, 45, BtEHRELETRTOEEIZ,
ERAMETISTIDNET,
0o OERERENDTERAFHN NEREEDREZICEILIER ERXMEICHILER EXEHE
EM-FHH DNBIZETIHERASE
KEEROREHPREDZOBENANET . HE. CMODERILERRREICEYETT 5180, BATICHE- HREE
EHERTCEFE AL
OEEER ZATERHRER ZRIENEEBHKICTRIERS
NMEERLBEIZHLTE.1% (FiA) DEE LRELT, EXMELYBENIZCEIBVEEGEEA/HYET . A0 D
BERIT. BRittah, J7UROREEMBICRMENET 5. BHEHRAKRELFETRTOEEIT, EXHEDL
LERetIzHL T bhET,

27RO ELZBEREAN

- TIAT VR IN—2RZAL K%t www.alliancebernstein.co.jp
(F7oFDERDEREITIE)

BB FTIAT R IN=DRAL T E—  TIAT VR IN—=VREAL ST YR,
(RY—T7URFBELUVCI—RDEAD TIAT VR IN—DREBL D F—RSY T JSTYE,

—EBDEEEE) TIAT R IN—VREAL - FHESTYR

-Zitew =ZUFJERRITHAS1

(D7VRDHEDRERVEEETSE)

et

RFESHL. ZBEDOFE - RTOIEKL ., —BENORTOBEROZMA T, RBEDEEDBRELGOVICRBHEE. EE
2, —MBENEOZILVOOIRNEEITVET,

NEHERBHE KHERES) OZHR - HHAS GO
s | —RHEEA | —amEA [~
SRERIEILEL BRES o BARE | emEw | B-EeR
= EREEHe | mEItHe |EeRGIEHS
auh TR adt %@*&g EEMBEE (27 E618 ° ° °
wRaiusBlES | SOE2 | mRMBRE(EEFEMLS | @ ° °
— - i =
BRRURART | D0 | ANBBREED S °
e 4= éﬁi = =
HASHHRRER | o5, | AEMBERS(@2) 58 °
FATTSMARE | ST aL | EMBRE(2E)FET | @
RERTSHARY | Soas | EHBRE(RBFLU0Z | O ° °
— FY T -
BHESHRSL | ohas | MRMBRE @B | @ ° ° °
Y . -
TFUTEsHAR | DTS | RMBRE(@EFIE | @ 'Y
= O = 7= %ﬁi = =]
ARUERET | D8 | EnMBEREEDHE | @ °
- O =l 7= ﬁfi I =
AASHENES | ofby | AMHBRSED ¥R °
e o §gﬁ§g EEMBRE(SEEL5S | @ ° ° Y
oo | 2RES —
DATLESRRARE | SURE | cEMBRE(EE FeS °
XMRRELHLEHET .
KRRRH kT lE. —Ha—ROHOBEENERYET  ELERRR A BENE b,
mEREERAE
PSAT IR IN=DARIALY
[BEZ]7SATUR N—VRALUEXE
SEEREGIEE BERMERE (£8) %3035 5

[(MABR]-RAAEZAREESEB R —REFZABXREBHERS BRAHFERS—RUEEZAEZEERMEARNG I EHRR



