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B 1 SHEER
(20119 A308) 11,078,434 | 1,207,106, 169 9. 82 1,070
B2 BHAEER
(201259 30 8) 30, 585, 750 | 3, 332, 623, 320 11.19 1,219
FRES KSEEN
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20184E 1 A RKH 8, 899, 350 969, 673, 176 10. 29 1,121
2 ARH 8,677,197 945, 467, 385 10. 04 1, 094
3HAKH 8, 631, 504 940, 488, 676 10. 01 1,091
4 AKH 8, 434, 211 918, 991, 631 9. 81 1, 069
5 AKH 8, 193, 098 892, 719, 958 9.53 1,038
6 AKH 8,010, 591 872, 833, 995 9. 32 1,016
7HEKH 8,094, 135 881, 936, 950 9.53 1,038
8 HKH 7,687,148 837, 591, 646 9.25 1,008
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12HKH 22,420,937 | 2,442,985, 296 4. 35 474
20184 1 HRH 23,095, 157 | 2,516, 448, 307 4. 50 490
2 ARH 21,926,193 | 2,389,077, 989 4. 28 466
3 HAKH 20,673,973 | 2,252, 636, 098 4.16 453
4 AKH 17,772,160 | 1,936, 454, 554 3.85 419
5HKH 15,754,645 | 1,716,626, 119 3. 44 375
6 HKH 14, 633,720 | 1,594, 490, 131 3.23 352
7 HRA 14,961,873 | 1,630, 245, 682 3. 42 373
8 HKH 13,180, 148 | 1,436, 108, 926 3.06 333
9 HRH 13,401,602 | 1,460, 238, 554 3.12 340
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2017410 H K H 6, 245, 224 493, 122, 887 8. 64 682
11AKRH 6, 128, 867 483, 935, 338 8.53 674
127 KH 6, 055, 827 478, 168, 100 8. 52 673
201841 HA&KH 6, 112,912 482, 675, 532 8. 48 670
2 HARH 5, 966, 749 471, 134, 501 8. 24 651
3 KA 6, 330, 827 499, 882, 100 8. 17 645
4 ARHA 6, 039, 520 476, 880, 499 7.96 629
5 H&HA 5, 724, 057 451, 971, 541 7.69 607
6 HARH 5,627,073 444, 313, 684 7.51 593
7 AEKHA 5, 706, 401 450, 577, 423 7. 66 605
8 HAH 5, 463, 573 431, 403, 724 7.43 587
9 H&kHA 5, 502, 287 434, 460, 582 7.51 593
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<?3f2%§if§§§%?§> 5, 420, 293 427,986, 335 6. 71 530
Sifen PANEY
(izf;ggijiggiig) 4,731,215 373, 576, 736 6. 84 540
Sifen PANEY
(§3f25221§§§%i§) 3, 137, 809 247,761, 399 5. 06 400
2017410 H K H 4, 687, 393 370, 116, 551 6. 78 535
11AKRH 4, 654, 469 367, 516, 872 6. 79 536
127 KH 4, 387, 747 346, 456, 503 6.51 514
201841 HA&KH 4, 389, 951 346, 630, 531 6. 55 517
2 HARH 4, 372, 285 345, 235, 624 6. 48 512
3 KA 4, 289, 838 338, 725, 608 6. 41 506
4 ARHA 4, 045, 523 319, 434, 496 6. 05 478
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Report of Independent Auditors

To Intertrust Trustees (Cayman) Limited solely in its capacity as trustee of Emerging Bond Fund (Non JPY
Currency)

We have audited the accompanying financial statements of Emerging Bond Fund (Non JPY Currency) (the
"Sub-Fund"}, a series trust of AB Cayman Trust, which comprise the statement of assets and liabilities as
of September 30, 2018, and the related statements of operations and of changes in net assets for the year
then ended.

Management's Responsibility for the Financial Statements

Management is respousible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial staterments. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Sub-Fund's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Sub-Fund's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In cur opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Emerging Bond Fund (Non JPY Currency) as of September 30, 2018, and the results

of its operations and changes in its net assets for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

. fuwb\wr\l\ﬁk)-lg@t"‘

December 20, 2018

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands, KYi- 1104,
T: +1(345? 949 7000, F: +1 (345) 949 7352, www.pwe-com/ky
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