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il PE MR 1 0 Y720 MG PEANES
* Kv H >k Fov !
Sope PANES
(izféggijiggiig) 30, 585, 750 | 3, 530, 818, 980 11.19 1,292
Sope PANES
(izféggijiggiig) 36, 165, 482 | 4, 174, 943, 242 10. 17 1,174
Sopie PANES
(izfiggijiggiig) 20, 786, 262 | 2, 399, 566, 085 10. 42 1,203
Sopie PANES
(izféggijiggiig) 10,693,978 | 1,234,512, 820 9. 30 1,074
Sope PANES
<?3f2%§if§§§%?§> 8,101, 366 935, 221, 691 10. 33 1,192
Sope PANES
(izf;ggijiggiig) 6, 954, 342 802, 809, 240 10. 33 1,192
Sope PANES
(§3f25221§§§%i§) 7,674, 539 885, 948, 782 9. 36 1,081
Sope PANES
(izfgggijiggiig) 5, 362, 193 619, 011, 560 9. 66 1,115
Sope PANES
(izégggijiggiig) 4,079, 182 470, 900, 770 9. 30 1,074
Sifim PANES
(izéiggijiggiig) 3, 467, 099 400, 241, 909 9. 30 1,074
20204£10 H K A 3, 985, 994 460, 143, 147 9.23 1, 066
11HEH 4,083, 478 471, 396, 700 9. 66 1,115
12HKH 4,167,102 481, 050, 255 9. 86 1,138
20214E 1 A RH 3, 947, 842 455, 738, 880 9. 69 1,119
2 ARH 3, 836, 560 442, 892, 486 9. 44 1, 090
3HAKH 3, 683, 004 425, 165, 982 9. 28 1,071
4 AKH 3, 754, 193 433, 384, 040 9. 50 1,097
5 AKH 3,774,722 435, 753, 908 9.55 1,102
6 AKH 3, 684, 166 425, 300, 123 9. 56 1,104
7HEKH 3, 565, 741 411, 629, 141 9. 48 1, 094
8 HKH 3, 564, 779 411, 518, 088 9. 57 1,105
9 HRH 3, 467, 099 400, 241, 909 9. 30 1,074

(JE) K FAB LS RLo M &EHE L, 202241 A3l HBRIEOMRSI =2 UF J S ITOREEEEE
FEBEMSOME (1 Kk FL=115.44MFB L1 2 F/L=80.78M) 2LV £+, LLFR L TT,
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* Kv M >k Fov !
Sope AN
<?3f§%§?§§§§%?§> 191, 371, 088 | 22, 091, 878, 399 8.58 990
Sope AN
<?3f§%§?§§§§%?§> 133, 700, 922 | 15, 434, 434, 436 6.78 783
Sope AN
<?3fi%§?§§§§%?§> 74,015,971 | 8, 544, 403, 692 6. 46 746
Sope AN
<?3f%%§?§§§§%?§> 26,994, 250 | 3,116, 216, 220 3. 58 413
Sope AN
<?3f2%§?§§§§%?§> 28,944,965 | 3,341, 406, 760 4.69 541
Sope AN
<?3f§%§?§§§§%?§> 24,490, 490 | 2,827,182, 166 4. 66 538
Sope AN
<?3f§%§?§§§§%?§> 13,401,602 | 1,547, 080, 935 3.12 360
Sope PANES
<?3f§%§?§§§§%?§> 11,934,715 | 1,377, 743, 500 3.13 361
Sope PANES
<?3§8%§?§§§§%?§> 7, 169, 796 827, 681, 250 2.09 241
Sope PANES
<?3§i%§?§§§§%?§> 6, 312, 354 728, 698, 146 2.17 251
20204£10 H K A 6, 920, 287 798, 877, 931 2.02 233
11HKH 7, 673, 240 885, 798, 826 2.25 260
12HKH 7, 960, 244 918, 930, 567 2.37 274
2021451 AR H 7, 348, 502 848, 311, 071 2.21 255
2 ARH 6, 938, 265 800, 953, 312 2.10 242
3 HAKH 6,612,701 763, 370, 203 2.06 238
4 AKH 6, 685, 425 771, 765, 462 2.18 252
5HKH 6, 939, 522 801, 098, 420 2.29 264
6 HKH 7,189, 077 829, 907, 049 2. 41 278
7 HRA 6, 809, 377 786, 074, 481 2.29 264
8 HKH 6, 900, 755 796, 623, 157 2.34 270
9 HRH 6, 312, 354 728, 698, 146 2.17 251
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P PE T AE 1 0% 720 & pEmRS
5 RL M RV M
W2 AFHEER
(5012429 A 30 1) 27,705,267 | 2,238,031, 468 11. 10 897
93 AFHEER
(501379 A 30 1) 14,287,735 | 1, 154, 163, 233 9. 88 798
W ASHEER
(501429 A 30 ) 11, 580, 788 935, 496, 055 9.90 800
%5 AFEER
(501579 A 30 1) 8, 852, 767 715, 126, 518 8. 58 693
%6 DFHEER
(5016459 A 30 1) 6, 754, 267 545, 609, 688 9.13 738
9T EHEER
(201749 A 30 ) 6, 270, 203 506, 506, 998 8. 68 701
98 AFHEER
(501879 A 30 1) 5, 502, 287 444, 474, 744 7.51 607
W OEFHEER
(501979 A 30 ) 3,924, 373 317, 010, 851 7.59 613
HI0RFHEE R
(202079 A 30 ) 3, 530, 554 285, 198, 152 6. 89 557
BUEFHEER
(2021759 A 30 1) 2,752, 388 222,337, 903 6. 74 544
2020410 H K H 3, 267, 438 263, 943, 642 6. 83 552
11AKRH 3, 315, 315 267, 811, 146 7. 14 577
127 KH 3, 180, 434 256, 915, 459 7.26 586
202141 HEKH 2,974, 721 240, 297, 962 7.13 576
2 HARH 2, 888, 180 233, 307, 180 6. 93 560
3 HARH 2,831, 589 228, 735, 759 6. 80 549
4 ARHA 2, 857, 668 230, 842, 421 6. 95 561
5 HRKH 2, 868, 105 231, 685, 522 6. 97 563
6 HARH 2, 863, 819 231, 339, 299 6. 96 562
7 AEKHA 2,836, 531 229, 134, 974 6. 89 557
8 HARH 2, 856, 727 230, 766, 407 6. 94 561
9 H&H 2,752, 388 222,337, 903 6. 74 544
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Sifen PANEY
(izféggijiggiig) 27,450,546 | 2,217, 455, 106 8. 17 660
Sifen PANEY
(izféggijiggiig) 15,417,178 | 1, 245, 399, 639 7.21 582
Sifen PANEY
(izfiggijiggiig) 10, 188, 803 823, 051, 506 7.39 597
Sifen PANEY
(izféggijiggiig) 5, 425, 785 438, 294, 912 5.29 427
Sifen PANEY
<?3f2%§if§§§%?§> 5, 420, 293 437, 851, 269 6.71 542
Sifen PANEY
(izf;ggijiggiig) 4,731,215 382, 187, 548 6. 84 553
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Report of Independent Auditors

To Intertrust Trustees (Cayman) Limited solely in its capacity as trustee of
Emerging Bond Fund {Non JPY Currency)

We have audited the accompanying financial statements of Emerging Bond Fund (Non JPY Currency)
(the "Sub-Fund"), a series trust of AB Cayman Trust, which comprise the statement of assets & liabilities
as of September 30, 2021, and the related statements of operations and of changes in net assets for the
year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. Ve conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Sub-Fund's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Sub-Fund's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our apinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Emerging Bond Fund (Non JPY Currency) as of September 30, 2021, and the results

of its operations and changes in its net assets for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

f‘?TGQ.\»J o.JWj ‘r\ﬂ US@CQOPUS

December 14, 2021

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.O. Box 258, Grand Cayman, Cayman Islands, KY1-1104,
T: +1(345) 949 7000, F: +1 (345) 949 7352, www.pwe.com,/ky
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