H ALLIANCEBERNSTEIN’ "‘xﬁﬁﬁﬁﬁﬁ%%

FSATIR + N\=YRFLY + 0=\ *

90— FRFa1F =X (F2EREH) (BH:GGO)
CIESES =V A VR S

5188 CREH20244F 1 5228)

TERCHSRHEAR (20236 7 B218~20245 1 5228)

gﬁ%lgﬁ?ﬁ (20244 1 B22H) S SREOHBIEA
EAETE p= (= A ) [ < R
= x : BL., BIOCEREICHI NI ELSBILE
EERE 15.6828 L=, -
2515 ST, [PSATYR - N—YRIAL -
B 6.4% O—/NL- 0= -FRF21=_F4—X (F
Sit% (BAH) St 1508 2?;&'{%@3&)] &, CODEUESTHORER
. = ‘ - TV o
(D) WEEGHES BHAd) EAERICHRELLDOEHELTHE < o . g (s
- S \H R 2 A NJ o é77/|\[3\ Vﬁ_j}ﬁ/'\%@bt\
() RRBRRBEL RS B s Ee 2 a Ry, re L TAAESOHREEDBCH B

BLU. EOOEMENEVEHIEIND D
Y —CHVNT, REPHREOFDRH O 6E
BREDNRBAETNDITURT T TIIRET -
([CEDE, BONRHRICRET DI T «
JEAZITVWET, BRICDOWVWTH, NI
oo ICBRZETVE LS, ‘

C IS EHHDERINRZE TSR U EFFET,
SEEDH—EBOBSITIUTCZBHIFIXLD.
PEEVEBL EFFT,

PIAT IR IN=DJ R I ELL

T100-001 REHFREXA=E_TE1E6S Biks/S—o770Y

sHatE BERERO

BEEES 03-5962-9687 ENEH: EXHOFIHIRKNSFRSEET)
R—LR—=IFRUZ https://www.alliancebernstein.co.jp

OZHBEHEE!. BTSSRI SHADS SEEROOEEH BT T DMONSI LTI BHREE () o2
LLTH o

OBRHEE (M) (3. FHEDHN BOTHERICEUZHENF T BECORMNE CBREN B BRI E THEVEDE LT,
O% 77 ¥ RiZ (SEMRIC BV CERMSE (SR (Lol g NS BIEE, BRI AIC K Y CIEHET 2 S ETH CH U E T ERREE (&
IR 1. P S5A P IR IN— R A{ VEREA DI — Is— D CRIE 5 O RO T

<[EFRSE (1K) | OIS 5YYO— R5E>

LRM—AR—I7 RURICFIEA » [ENREET BEHE—558R » [REME—5S) 2R » KADNT 7Y REEER »
TERHSE 2HR) |0 I ZER




PSATIR - N=VRIAY - 7O-N)b - TO—R - FRF21257 4 —X (F2ORER)

TIIATURA - IN—=2RBA> - 50—-N)b - FO0—R - FRF1=2F4—XD

EA7O0tX

TPSATIA - N=VRIA - 70O0—=N)L - TO—R - ARF21_74—RE. PSATVRA)\—
JARIAY - 0=\ - JO—R - FRF1ZT4—RX - IPF—T 7V RNDEREZBEU T, HED
DM EVEHIEIN2 I 9 —ICENT. RBEPHAREODEDRHUREBRRENRAFTNDI YT
FIIRET—TICEDE, HRSEOMRICHBIRELFE T, THOLSIBTIOCATR—KT 1 U
AEBELUET,

ERZOER

E DN S ZATaE S

e @ 8.000L1 ED§4%
TAT TR ﬂ EiESDGs I Ht
‘ BERRI=/N—2 TIRMHOFE
2,50088# £
PN
BRI SEMOBEHAE
(SBARET i 2 4]
A ALy R (FRUI—VEEARIR N
30-60%51H DE) [CBRIKREBHEDAE
ERISEROU Y —F

B BSEZECHEBUCRREERZFUANMBELUCHABZTV. CEORRUEPHRENEZHFELTT,
Flo BEOBEAIXMEH(CHIZY, ESG (RIEF. R BEFRE (INFVR) FHD) COVTEZERLE D,

B E7FURNE 79 —8BICTO-NIVISEEZEE BRI SHBIRZEDTLTVE T,

R—bT A UF S

B ERF—LD7FURNDRBZRC. RESKUFROREREEZZRUGBN S, R—hI4UFZBELE T,
FRNICHRSMBR SN EII—PT Y ZEELEZ T,
. g%@i&_gﬁﬁ%b<[Et?%ﬁE@H*'J%E&E@ﬂﬁﬁ'lﬁb‘“%b\t¥UHjﬁ‘§ﬂéﬁé¥%%ﬁ UEY. BEDFROBRMEZ

B 795 BRIRIBER— NI UF2EDOURIBRIFERF—LNTVED,

EZ A Sl T —IA VPR REEONEE EBERLET. I —T7 VR TR K= 74UF - 2T — LT FUR MR R AR E DR ERE
@ EOMER TGN FEZBL ESGHL E . B ED I ME O LZBELTRIBMGREZT>TVET.

MERADT —IIREFHE RERM. 41\~ T TIAT1 AV 7IL—T3> (DEN BLE BEITDIVET,

X EELORBIF2023F7AKRREDODTHY, SBREESINZHBEN HUET,

BELEE. TMRBEFCL S TR LEDKSBERAN TERVEENHUET.

1




PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

& F

POAT IR - IN—=VRIA> - JO—N)U - J0O—R - ARF2 257 4—XR (FE20ORER) (WL
J7

T I4D7YR] ENSTENBUFT. ) DERRRECHBEVELET,
B B0 EAEMBES DOHTS (202347 821 B~20244 1 8 228)
(M) (BHM)
38,000 40,000
36,000 F — ==~ = —m - m s s s s s — = 35,000
34,000 30,000
32,000 25,000
30,000 20,000
28,000 15,000
26,000 10,000
2023/7/20 2023/8 2023/9 2023710 2023/11 2023712 2024/1/22
— SRR (AEH) — DiCEEREREMEE () SZIEY () fUEEELREE (GE) ‘

B B 31,2431
Hl 2K :33,087F BiLhDECE (BiAdr) 1 150M)
BEXR:  6.4% DEEHEREN—X)

(F) HESBREEEMER. N FAd) ZHREICEBRELCDDEHFFRUTHELILDDT, 77 Y MERADEBENZ/ND # —Y Y AZRITHDTT,
() PESEBRETDNESHICOVNTESEEDN THEDI—RICKURRUET ., &lew T7 Y ROBAMREICKVEHEFDRBIET, LD T,
BEFRDIBHDIRZER T HDTIEH I FE Ao

(%) LEhEEEE, NIHE 2 MAZMEAALTRRULCHIET,

(3 NEEHREBEMESIUSZIENE. Ha BF78208) OELVEEMEASLE—EBDRISITERELTBUET,
() BZEEE. MSCID—UR - A UFv IR [EERAH. AN—R) TY, F#llEP 5Z2TSRIEE,
OEEMRFOHS

HAEMER (DEck (FOAY ) BIRE) (&, AR T ER UF U, HROMKAHEZDEIE 2K T MSC
T—IUR - ATy IR (EEETIAH. FANR—X) EOHRTE. BA YT v IR ZTAB/INT5—<X
AERIFUTS,



PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

OEEMBDE L EXEER
LHRER

- [EEREE PEREEDREHROMS LF
ke N NIV Y AN fufiad

TEERR :
- NI EREEDREHROME NS

B 1 FOY Y O AR

(2023F 7R 21H~202451H228)

El H

18 = 15
i3] = = = T = 5 B O # =
= %
@ & 5t ] B 269 0.866 | (a) fE5EHREN =HAch DR AE(MER X (S5EHREN =
(8 B = # ) (130) (0.419) ZEE LB OER BEMROEH AESAIERZOMM
( &R & = #® ) (130 (0.419) BARDBRESR M ERARSSFSEERDOEMN. OENTD T 7
ROEBES KUBBFREFONM
( B 3 = f ) (9 (0.028) ERMEDER. RESH S DIERDRITONM
b))% B & 58 F & #© 4 0.014 | (b) TTEZFEFHHR = DOFRERFTFHE + BhO TR HIEDH
( R b2 ) (4 (0.014) FeEZL T S A B REFDTE DBRICTEEMRT AICSHL S FEH
(0 F& fii i8F 2% HE 5] # 4 0.013 | () BMHEESENS [ = AP OB MEEESENS %t + i DR mHEIH
( R = ) (4 (0.013) BIMEEESES %S BIMEES DS | DWMEFHET WS (CRHT 2HiE
@ = D ftt = H 4 0.014 | (d) ZDthER=HPDZDAER + PO TR EHEDH
(. ®# 8 & H ) (2 (0.008) FREERF BB BRERTHCSHLSBMEESFEORES KUE
DX BEDBGEICEIT HER
(8 &# & A ) (0 (0.000) EEBAF EEEANEISSHLS 77 Y ROEEICRDER
( < D tt ) (2 (0.006) ZDAtslS ASFEHEICEIT 2T (EEEHONIECET 2HBRF
= st 281 0.907
HAch DR #EMER (S, 31,007 C Y,

FERFFHEL BMEESEE RS RUZOMERE. 772 RHHEH
ESE

S,
TWERAAULTHYET,

(23]

HPO&EA (BEHEDORINS DOIHERSFHELEZSHTERTR) &,
SEREAFEEECE(CARBRIUEAEALTHUET, 2L, THHREMRBREBRET DB T,

BN FRIC K W RESEORICEB NS D 28, BEACKVBEHUIERTY,

ANTVDRBEEFEDTIAOICRED S 5. BT 7Y RICHILT 2DDESH

1 HOSCYDENTNOERERE FRBOHRMESO) ZHPOTHREMER THRUTI00ZRUcbD T, BET LTSS 3 AIREE



7

SAT IR N=VRIA - 7O0—-N)b - TO—R « FIRF 21257 4 —X (£ 2 ORER)

(ZE155)
Ofefzg =

SHADDER - BECHH o CBADKEE (REIEUT, SEFHE. TERTFEHBLUF
MEEZSELS 72 fR <o) ZRAPOFEZmEMICHPOTEEEMEE (10572Y) ZR U
TRRUMCHEER (FFK) 31.72%TT,

EﬁmﬁgﬁAAAAAj
(RFERM)

0.05%

T DR
0.03%

EHEREE
(R7T={1)

F) BT 7Y ROBERIF 1 HOSY OBERPEBICSVTRVLCEEACKIVERUIBDTY,

x) SBEAG. RAICUT. SEFHY. TEREFUNSLUEMEESNS HRasdF .

X)) BHEG, FEBEUECTY,

X)) BT 7Y ROBERG. BREEENSA S ICBERESHET,

F) LEEOFHRRHTEHUICDDTY, TDch, CNSDERFHLETESETH Y. ERICHREUCERDLELFRERUFET,




N

B 55 5 EHOREMBZE DS

SATPIR - N=YRIAY - 7O0-NIb - JO—R « FIRF 21274 —X (F2ERER)

(201918 318~20244F 18 22H)

(M) (B55M)
40,000 70,000
35,000 60,000
30,000 50,000
25,000 40,000
20,000 30,000
15,000 20,000
10000 F-=------—-—-—-—-—-—-—--—-—-—-—-—“—“—“——-—-——-—-—-—-—-—-—— - 10,000

5,000 L ! ! ! 0
20191 20201 2021/2 20221 20231 20241

— BUEMER (E8h)

— DEEHEREEEMER ()

SEREY ()

TEEER ()

(F) DESHREEEMER. Dt BAd) ZHERBICHBIRELZHDEHFRLT

SHELIZBDT. 77 Y MERDRENIR/N D+ —Y Y AZRIHDTT,

(F) DESZEBRETINESINCOVTERBHRNTHEOI-RICKIIERIET, Fleo 77 Y FOBAMECK ) FRFGORBZIET. LH>T.
BEFRDIBHRDIRZER T HDTIEH I EE Ao

() DESHREEEMBAS LUSZENE. 2019F 1 B HOBEIEEMEEA—LBRDR I THEBELTBUET,

20194 1 A31H|20204F 1 B31H|20214E 2 B 1 H|20224 1 20820234 1 B20H 20244 1 5228

AEH REH AEH AEH AEH AEH
E AR () 14,908 18,237 23,715 28,127 26,229 33,087
HED RSG5 FhAd) (&) - 170 90 100 0 330
DEEBREEEMEEEE (%) - 23.5 30.6 19.0 A 6.7 27.4
SERHEESR (%) - 20.4 9.4 28.9 A 0.8 38.4
B EERER BEH) 657 696 2,045 21,527 19.064 15,682

@SEIEHICRALT

THEERBEOBRBF VBT TRRLTBUET,
EEERE 1 FRIORBINEHEDHER T,
BERKIE. MSCIT—ILR - A VFv IR EERAH. AN—R) TY,

OMSCIT—=ILR « 4 VT v I X (BeE&iAH. FAN—R)
MSCID—=)LUR - A YTy I XF, HRODFBEEDHITIED/ VT # —V Y AZRDIEHT. SEDOKRIBFI
BRI ZR—R[CEHINICBDTI . MSCIT—)UR -4V Fy I X (BEEEAH. FAN—X) & MSCID—
R - AT v IR (EBETAH. KRIUR—R) ZH LT, DPEDONERESBETERGEOMEZRANTE

FEEHPABRELIZHDT

ER

SHIEHUCRDBIREZ DRV ERE. T DIE—YIDHERNF. SHIERFORATI I RERTICFELE T,




PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

B maEsE (20237821 B~2024418228)

(%X r735)
HHROKIAHHIE. AR T ERUE U CKRILR—X),

B0 S 2023 F 10 BRICNIT TIE. BRDRIBEA D EF P, ERME TOMEE U XTI DEEN
PETRELF U, 1MTRME1ZARICHITIE. FKOBEREHDIEREE PEMAFITTHEAN S,
FREFEQRVF U, TORBRICHIITCE. KERRASADO LREFEOEFofc—7. FEFEE
HIRDBE LN PARERBEDOY T RSV T« VINOHFN A L. BRHEBUE U,

(BEHi5]
BIEARIE CHZA LS ERY F LT

KRIVHU— B BN 5 2023F 11 B EICH I TE. KERASHN LFIT D5, HXROEH
ENEHINTEBCRHELTK NVESREATHE LT Uic. TOR1ZAXRICHNITRE. KEBEZHH
AV TV ZER T IRBERREZZITTR LI ENS. AERRILRERDE Ulc. BIRICH (T
TlF. B#RIT (BIR) ORHOSMEEREESRANERRUCZ &P, KEOF MIRANBRLIEZ &
NS, BUHEZKRILEERYE UL,

[ EPAPAN L WEDE (202347821 B~20244 15 228)
[H7 7> K]

LIFURIE PIATIRA-N=VRIAY - JO=NL- 0= - FRF21 54— - ¥HF—
T7YRLUT INT—=T7UR] EWSTENBIFT, ) FRABFEDIREZBO T, EEULTHE
DOREENBSVEHIRI SN2 I I—(CBVT. BEPHAEOEDFGIURELBREN B AZN DY R
FTFTIRET —VICEDE, HEESTHRSEOKINICHBIRET D &L, EEMEDOME
EEHIELE T, EEBNERTEEICDOVTIE., RAIEULTEBANY IZETVEE A

LT 7V REF 5IEMETFRFEBENT —T 7 Y REHFICRELE U,



PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

[vH—7 7> K]
FEUTHAZSOHRZEOKRICOBIREL. ROTREEI BV EHIEND BT I—IZHBWV
T, BELPHAEEOEDOBHOUEBHENBEAENDI YR T FIIVIRET —VICEDE, BHNRHE
[CRETDT7IT 4« TEARAEITVE I,

BRICHI-> T TIRI—Y (BOR) U —FICEDE, LFIEEED U IR
ROTREENEVEHIMEN D EEICH T HREZME L TTTLE Uiz,

ZORR., BII—BEDICHVTIE, BEREMEII—VERM - U—EX - O I—D LEIERY
FUlco BRI ICBVTIE. ZAUBPAFUIN EAIER) F U

<IYP-=T 7ROt 72—FIHEALE>

BIEAR (20234 7 A 20 HIRTE)

WHASK (2024 5E 1 B 22 HIRTE)

TI9—% [BEEE o9 -% JitZE
{Ees] 32.2% BRI 32.8%
NVAT T 18.1% A - Y—EX 17.7%
A8 - Y—ER 15.6% » NVAT T 17.2%
Fgiy 15.4% g 16.6%
S A st 6.8% EENTE R 6.4%
Z DAt 7.8% Z DAt 8.7%
R&F 4.1% R&F 0.7%

<THY¥—T 7> FOERHEALLE>
BiEASK (2023 4 7 A 20 BEFE)

IR (2024 1 A 22 B3RTE)

E& [HEEE E& [HEEE
7AUR 60.7% 7XAUAN 65.0%
AFUR 7.6% AFUR 7.3%
B 4.5% » B 4.5%
AAX 37% AAR 4.3%
FT505 35% AR 3.4%
Z Dt 15.9% ZDfth 14.9%
ReE 4.1% Re%E 0.7%

(F) £I9—B2F. MSCL/S&P D Global Industry Classification Standard (GICS) DH3ETXHLTWVE T,
(%) ERBCH(E. FITHEOEFELBERBEZZR U XD LTVET,

BRIEA Tl KEDY T R DT 7EHDT7 RE, A FU R CAEZBL EATEA Y TZDU—FT«
VIONVINZ—THDHOV RVEESEE|IFr. 70— /N\N)VICBEEZEEIDV INI T 7HRIOTITOR
H—ERASHDOYA 70V T MaEE—ERFTEHILE Ul

HRINDBEALRIE. BEBECTHEVKERMHIFUE U,

7



N

P77 PO FI—Y EDER

WY r Y RE, BEDISHE LD S AEISTE
BZET> TRV, RUFY—ITEHBITTHY =F
Bho BEDTSTIE. B[RS SELHMOEEED

N T,

@ »ics

SATPIR - N=YRIAY - 70O0-N)L - JO—R - FIRF2Z57 4 —X (F2ERER)

(2023F78218~2024F 18 228)

EAEME ESERBOMLLE (BEE)

(%)
14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

-2.0

515
2024/1/22

[ =ik B 2ZE8
(%) BEMEEDIERFDECTIAHL TI,

(%) 8EEHE. MSCID—IUR A VT v IR [EEEAdH. FAR—X)
TY. F#MFP 5ZTSRIIEE L,

(2023F 7R 21H~202451H228)

SEADWNHDECIC DOV TIE, EESEINGICEDE, BEMBAKE, miGEaEE#HzEL. 1501 (175
OHfEY FhAd) ELFR UTE, Bd INmBECICFETIRN o feMimIC DV TS FEEHMERICERLU [E

BoOEAFH] CEDVWCGERZEITVET,

O EEEEDAWER
(847:F, 1 BONE Y BAd)
555159
B B 20235 7 B21E~
20244 1 B8
LERS RS 150
CUE MR 0.451%
SEADINZ 150
SEADINZS IS -
BHREHSBONRER 23,087

(F) NEEMELRGSANEE BHAd) OUEREEME (DEDHAR) ([CHIBIHLETHY. T7 Y FORBEREFERRIET,
(F) [HEAONGS] . [BIADIREEMUN] FNEU VB TTEE U TWScHEED [H#nEkE] —HUBVLSEEHHYET,
() LEREF. REEREOBIETT .



PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

SHEODERFE
(L7 7> K]
FlEmE. YH—T 7 U RESHISICIFFLEEIRET D HEHTI,

[ —7 7> K]

2023F(F. TBD/INT 4 =<V AN—EOAE/N\A T I#RIAWE(ICEP LI EDBIYT—T 7
RONT =TV AFEEUF Ulce U ULSEIF. T7./0I—-DIANDET I —DEEN A THIAE (Al)
DEEEZ(FDEENMEAT D ERET. —METHSOEQIFEND EHTHY . IT—T7 VR
DERENGT 7 VI A VI IV ADEEITEET D EVWSIREGD2RETOTAN., N T —< VR %=%
HWLITBDEHTWVET,

AT FTIVRED [&f&E]l. 8], [TV/ND—XU N WD 3DDEBRET—VIE. HTREOKE
BRNEEDICHEERKITTVE T, [RIEIIBVWTIE. BIEFHE(EV) DELEHNEATND T EH S,
EVEEDIIVATLAICENZ Y SAV—FEEEZS(32EHTVET, [E] [CBWVTIE. 2024
FlF,. BBEA /NRN—Y 3 VEROY IS4 V—DHEESLUREERNUETDEHFTVET, [TV/N
D—XV K] TlF, BVIRIF—PERTOAIETIVORITEBSRICTDEEPAIZSEIHKEET D
TEN. HR2OTIIIVRBENDBITICEDBROIRTENOBVAZRFTDEHFTVET, TDKIIC,
YHF—=T 7V RTEF. YOORBREICKEFET D LK. B@AORBRKRET —Yh SR axEHHT b
ZEBHDZEIEFNULTVET,

SlEfE. [RiRl. MRl [TYND—X2 K] ORET—TICEDE, BHNCHIRTT HE81R(C
RET D LT, BEMEORNGHRZBEELET,

MIEROMBRBEOESEICKY ., BRERHHNEESNZHENDI ET.



PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

<CEE>NRM L HASRMES - ESGOEHEHAICOWVT

PIOAT IR - N—=VRIAY - 70O0-N)L-JdJ0O0—R - FRF22574—R - IXHF—T 7 RICH
WTEREUTWVWSRENBHEASECDOWVWT, PSATF VR - N—VRIA VD, ESGHTEMED -
[CET D EHRT UTERALE CEHBLE UE T B LU NEAFOREREID T —9I9 %2 BEH L THIET,

HAEH 1 2023F 128298

E&S72= VAV

YT FTIVREE 1 TV/8D—X2 k JO-NVICEREZRHIDY I MU IT7HBKRUT S RT—ERAH1,
[ESG v ¥flifEm EICE T 2 EHIKT L - 1R#L)

SEMSIOWEUD 2B T —EORBEKIVT 7 /O0Y— - V—)LZEIJO-/NVICHIET 2, B, [77
/OY=ZINTDAIL] EVWSZvYaVICEDE HS5WBPEDHSDZEITI—(CHIFRFMNERD. 1/ N—
Va3V, J0-NUBRHEENZO LS EIFEIFEBIRERT I/ OV - ARSI —EXAZRHT R
ECTIII - FSVURTFH A= 3 VICK> THREBEOFRICEB LT D,

VISA

Y27 FTIVEESEE  T/t0—X Uk JO—NIVICBEERET DI LYY MH— KRBT —E R84,
[ESG v ffifEm L icET 3 &M L - 4RHL)

KUMBLEWEA - L. DD - B DT O—NIVIEGREY AT LANDT7 I 2 A 7%Zi2Mt, ZTOLRERRER Y hD—
JICZA 5N, HRUNBEGIEQBIIEFMERICKL) . THY T 7DESBIBAZERAD, BHOEIRIETIVIE.
MBEDx Y ND—T., BEDOIERME. BHBT TV REEMEICKUZZSNTWVD. FRSALEPH— RREUND
FREFRODERI 2D, BR2OBENMEESINDN. ASBHEROTEMZ BIAT,

DI AN - TRXTAB

YRT7FTIVRERBEE | R REEYBEEY —EANHICHIT2 7 AU DERFLEE.
[ESG AP ¥ffifEm LICE 5 & ¥ U 724R#]

TSRHEIE. EERYOFELENGE., EREROELICER. AODBIMICH > CTECER DFEEY(CHNT DERDL IR
BEIFTRT A F TIBHAERRRDICHICRTRIGFE. BERYD SHFLHINDAI VAR EBETREBRRAAR LT
FEERYWNEEDEIRETDRE, COZBILRTR) FHEEZE<IMATND, BROUE E. “BRIERFHL(EART
BCTHD—. TNZEREL LD TBRACREHEHIRICAIIL TS,

XJ: COEHMAE. TRTFTIVIBRRICRN BV 3 DOMEREE [KiEl. (BRI, [TY/ND—XU K] [CHELTVET
®: JU—Y  IRXF—EEXEROHRSTHREDER. 1V ITIREIRIF—FBERTOERIEESDH D, "HIREDOHE " ZRIRT %
[ClF. SEAETBREHARNRATNETD,
f2 R EFNEROBAELEFIOE3A. BHN - FENCRRTVLSNZRE DI - E—( V" ZRRTEDRE - Y—LER (T 2REDH
ZEHFREINET,
IVRNT—XAV L —ADEYDOZHRMNEESN, BEENZFRETE 2 0 RMGELAR ORRICERT 2. MPT I/ 0Y—2308BE( VT35~
ERERMY DREIC, FHRNGRRINEFEINE T,

10



PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

IHFE—=I A MZOWT

TPSAT IR - N=VRIA> - 70-N)b - J0O0—R - ARFa2=574—X - IPF—T 7V RDE
REIETHD [PSATVR - N=VAIAY - YRFTFTIL - 7O-N)b - T—IHINEES] DOR—
NIOFUZ - XTI —ETFURRNE. RETDEEDORER - RS X /N —(OW UERIC T
V=3I XRETVET, TDERD MY TIE. REHEHE., RERM., A N\N—VF7 4 - TTA
T4 - AVITIL—=I 3V DENRRE, BRE -1 - ANFTVAESG) DEIFIERT—XICOIEUEFET,

BEDI VS —IAYMMIDWVT, BHR—LR=I(LUTOURLD [BFR - SEER] )T [ESG
TIVT=IAV b - UR—K] ZEBHLUTLWETDT. TSRIESL,
[ https://www.alliancebernstein.co.jp/retail/5219.html ]

Ffeo BO2RITI—RZEAN—h T4 VEDAASTHRHFADIET, BETEL
Jer2IFE T,

11



N

SATPIR - N=YRIAY - 7O0-NIb - JO—R « FIRF 21274 —X (F2ERER)

ZEEEEFTTVFEEA.

BT 7 FOBE

B OB | EIRNRE S R
= B |EHR. 22U, EENERFTEDEMOE Ui, SN ERNL. EEEKRT (B8) I5EhBUET,
2@ 5 g FSATYA - N=VRIAY - F7O=N)b - TO—R - FRF 212574 — 2 - YH—T 7 RERTFEDE
Y EEBELT. EHMEOREEND & rEECEENIBREITVET .
FSATUR - N—YRAY
A -J0-NU- 70— | PSATVRA-IN=2VRIA>-20-NIL- 70— - ARFa2 57 4—X-IH—
ZFARFIZT4—REE | D7 Y RS E T ERENGELET,
2 EReEny
FTERENR —— \) NN
FPSATVR - N—VRY
(> - JO=N - 20— - . =R o
2 gRFa—g . ERSEOKT BAREEZHET) EEBEENRELET,
IY-TJ7 R
DONF—T 7Y REBUT, & UTHAEZSOHREEOKICHBIRELET,
OREDTEMNBNE U SN Z I I—ICBNT. BEDHESHEDBETERRENEAZTNZ YT
S FIBET —TICRDE, BHNREMICIRES 27 0T « BAZEITVET.
= Bl OTS—T7 Y ROBAIE. PSATFUR - N—YRIALY - T - E—ICEELET,
@%E%é@ﬁ?kvutﬂ\E%tbt%gAJ/&ﬁuiﬁmo
OT77ZU=T7 Y RAXNTERZITVED,
() EBRER(IC, FlE LTUTOASHIEDEHRETVET,
ONECHREG. BEZRBONT - EAZNESL0EE8R CHlRESHET,.) ZO2EELFET,
QOHEREHES, BEENEEMEKE, TEPIOEEMELCTRELET. L. HRETLBEVES DS
5 B OB # i
Q) BRFODERICOVTIE, HICHRZRTT. [BEAAL] 8L ERAH] CEIETAEA—DERE
TWET,




PSATIR - N=VRIAY - JO-N)b - TO—R - ARF1257 4 —X (F 2 ORED)

(BEER)
OFHT 7 NERRNEBEET 7 X EDEERDLER
(%) (20191 BEK~2023F12A%)
100
80
60
40
20
0
-20
40
LI R B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(B85 %)
EPFSAN Ba&tx ToEE HrEIER BAER JOEER FrEEE
BAME 70.9 42.1 59.8 62.7 5.4 14.3 21.5
B/IMB A 16.2 A012.8 A 12.4 20194 A 5.5 A 6.1 A 8.8
9B 15.4 8.4 16.2 7.2 A 0.7 3.6 4.8

LIS TR BT 7Y RERUMOARNGEET SZICDOWVT. 20198 1 B~2023F 1280 5 FHOER/KICHITIER | FEDEEEDRAK-
B\ THERRL. EENICHRTEDLSIERUICBD T, BE. INTOEEISANYT 7Y FOBRETREFRU FE A,

LT 7Y ROFREEERINEEHREEEMBACEITISHEVICHEERTIDT, REOEEMBEICEITHEUVICFBEERLIRBDHE
NHUET,

Cx

(BEET S ADIER)
B & #k--TOPIX (GREEHKIIIERL. BCZnAdy)
FEEERK - MSCI - KOKUSAI 4 7w IR (BEEAFH. FHANR—X)
FEEK - MSCIIN—I VT XY= wbh - AVTvIRX ([EEAH. AR—X)
BAEE - NOMURA - BPIE&E
SOEES - FTSEHREGA VT v IR R<HZE . AXR—X)
HEEE- - PEWAY-HNA YN RV R AV TFVIR - IR=IV T =y - 70-N-IAN=Y T 74 RER=2R)

HKEIBHICOVWTORBEIE. P16D [KROGEET SR EDEEEDHRICAVIERICOVT] ZI8RIIEE,

() BADEHIF. RENYIRUICLDREZREL T, ARELTHIET,

13



PSATIR - N=VRIAY - 7O-N)b - TO—R - FRF21257 4 —X (F2ORER)

w5 RDF—4

B AABEORE (20244E 1 B 22 BIRAE)
O#EA7 7K
% i E3 EEY
%
TIATIAN=I294 - FJO= N T O=AFRF 127 4= A= T7 VR 99.9
s B

(F) HEALESHEESLRCNT 25HEEDSIE T,
(%) HEASIAICET 2EHIRERFCOTHELCR. ERRSE (&) [CEHLTBUERT,

OBERES OEIE % OB’REHEES

Z DAt Z DAt
0.1%

SRS

(F) HEEFHT 7> FOMEEREECHTZEE T,
() EREDICOETXLCRFETEZRRLTBUET,

B aaEs
S
B® B 20044 1 528
W EE S B 15,682,573, 2048
2R ESON 4.739.737 85200
e 33,06/

(%) BATPICHBIT 2 BNIERETTALAIE 152,211,964, [E—BREEHITTANER I 1,495,278,765F1 C I,

14



N

B EAT 7 FOBE

SATPIR - N=YRIAY - 70O0-N)L - JO—R - FIRF2Z57 4 —X (F2ERER)

TSATLRA - N—2REL >« GO+ GO—R + A RF 2154 —R - THF—T 72 K
HIP—T 7 U RO EHREOERRBEICOVTE ERRSE (@FR)] ZJ8LI2EV, EFREE (2R ODAFHEE RIER—IDO—FE FTORICEEHLTHEIET,

5 [1FR%:Y O&ERBEHE]
lg_ﬁmg@mgl (202278 218~2023E7820H)
() (2022%7H218~2023%F7H208) N
65,000 =] = il
' = & [if, ZE
A %
60,000 - @% B = & F # #® 14 0.028
( % = ) (14) (0.028)
55.000 b & @ 5 F B 51 # 17 0.035
( L = ) (17) (0.035)
50.000 - (0 = D ftb & R 22 0.045
' (- ®# & & H ) (7) (0.014)
( z D ftt ) (15) (0.031)
45,000 - = i 53 0.108
BRch DR AE(EA (L, 48,714F9TF
40,000 - (F) LEEEOHZE(COTFHEUTIIGERRSS (24 ZT8BIZS0,
() HPOEA (HEHEDRSNSODGHERFIELBESH TET)
35.000 ‘ ‘ ‘ ‘ ‘ ‘ (&, B0 - FEIC K ZHEDKICEEN' S D). BEACEIVE
' HURERTY,
BE  2022/8  2022/10  2022/12  2023/2 2023/4 2023/6 SHK GF) B2BEERIEEEICHFGBEFMWEAALTCHIET, L. S
EAEMERIFARmY DB To
() SHRFE, 1 AOSYOZNZNOERSE (AREOHSZEST)
ZEHPOFHEEMBCERUTINZERCBD T, BEIEITNE
FEI3MREEOERAALTHIET,
[#BA E4L 10 $447)
(202347 B 20 B1R7E)
# ] E2) E VAR b g E (i i) tlf.%o/
(o}
1 |FLEXLTD 77/09=\=RO1 PHELVHEES RN S UAR=IV 3.4
2 [MICROSOFT CORP VIhDIT7 - H—ER ESNIY TAUR 3.0
3 |DEERE & CO N ENNIY 7AUR 2.8
4 |LONDON STOCK EXCHANGE GROUP EMY—EXR ENS AFUR 2.7
5 |VISA INC-CLASS A SHARES FRT—EXR ESNIY 7AUA 2.7
6 |WASTE MANAGEMENT INC A% BT —EX ENNIY 7AUA 2.6
7 |ADOBE INC VIhDIT7-U—ER KK 7ZAUH 2.5
8 |ACCENTURE PLC-CL A VIhDTT7 - B—ER KE) 7AISUE 2.3
9 [MSCI INC SR —ER ENNIY AU 2.3
10 | INFINEON TECHNOLOGIES AG R - FBUREES 1—0 KAy 2.2
HEAZHREL S454HR
GF) HERF, MEEREECHIT DEETT,
GF) HAAMMICEAT DEHMIRBMECOTFLCE, BERBEE @R [CRELTHYFET,
(0F) B (hl) [COTFULTCREETEZRRLTCBIET,
(&EERIECS) [(EabLTTT | [BERIECS)
EpyHE— T DA BRI T 2Ot
3.2% 2.9% 10.7%

VUAR=IL oM
3.4% 23.4{%
FS59
35% \
24X
3.7%
RAY 45%
FPAWSYR—0
6.4%
AFUR 7.4%

(F) HEFEYT—T 7 FOMEEREICNI 2EETY,
(F) BERBCRICOERLCRETEZRRLTBIET,

15

3 3.2%—

AV RbE—
AAR

227

%/



PSATPIR - N=YRAIAY + TO=NIb » FTO—=R + FRF1=F 4 —2X (52 @ERER)
<KRINEEEV IXAEOEERQOEBRICAWV BRI OVLWT>

OTOPIX (GREF#KEEEL. BC=iAdH)

TOPIX (REMKMMIERL. FoZiAd) (F. #hRAatt J P XAt J P XBHOEERTMEE LA
KI5, HEDMAMBZLRBICHET DL DI, RENREUVTOKBERZEITAINV—T v b - RUFY—
J7T. EBZERUCEDTY, BH. TOPIXICET 2E1FHE. ANHEEZ DME—U)DEN FIHRINE1E
J P XHWER I3ttt J P X OB ERHICRBELE T,

OMSCI — KOKUSAI 1 VTv IR (BeZAd+. FIN—X)

MSCI — KOKUSAI 4 T v IR (BeZAdr. FAN—X) (&, MSCI Inc. i BFE LTz, BAZRR HFROEE
EOMANZNRE U TCEH UEEH T, EZZZRBUICDHDTT, &dH. MSCI Index ([CRET DEFiE. VAL
EHEZT OM—E)DRER] L. MSCI Inc. [TIRBLE T,

OMSCIZIR—I VT - X—=bvh - AVTFTVvIR (BBEHAFH. HR—X)

MSCIINX—I V7 XY= whk - AVFVvIX ([EHAH. FAX—X) [F. MSCl Inc.h'BIFEUe. RO
FBEOMIAZNRE UCEB U T, EBHZZEBUICDHDTT, Bd. MSCl Index [CRIT 2E1EHE. N
BAEEMEZ DH—E)DHEF]IE. MSCI Inc. [ZIBBULE T,

ONOMURA — BPIEf&

NOMURA — BPIE&F. BN T4 T 21—y v U— - US—FRIVYILT « VIKRARHIERLTLDH
FOEEMHOBOZHIFEICK I D ICHRESNCRENGIEH CI, &dH. NOMURA — BPIEEICET S
S1EtE. EIRE. ANMEEZOM—YIO#ERNIE. NI+ FT21—YvU— - US—F&IVYILT 4« VT
A=HICRBLE D,

OFTSEHHFEGEA VT v I X HR<EAR. AXR—X)

FTSEHREGEA VT v I X FR<EAR. AX—X) &, FTSE Fixed Income LLCICKWBEIN. HAZRR
<HREFBEHDOEBEDHRGINGEERZEMIEORHTEREBE CINEFH UICIEN T, BH. FISEHRERZE VT Y
0 R (CEIT 2EFESDHNHAEET DM—YIDMERNIE. FTSE Fixed Income LLCICIEEBLFE T,

OPEIVHY HNX Y NHRYRAVTFVIR - TIR—I VT I—yY-20-NILFAN—V T 74 REHR—-2X)
WPEIVHAY - HANAYS - RUR A VF VIR — IN—IVT - = wY - JO-N)L - FAN=IT 7
AR (AX—=X) (& J.P. Morgan Securities LLCH&EH., RERLTW2., FIEENFETI S RMEEETCE
BENRICUIBHTT, BB, IPEILHY - ANAYE - RYR - AVFVIR — IXN—IVT - X—T v
Ve JO0-—NIL-FAN=2T74A4 RICEATIEEE ANMEEZOM—LIDEFE. J.P. Morgan
Securities LLCICIRBUZFE I,

16





