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(3) Pz (20234F 5 H31HHIE)

Rate Date Principal ‘Value Net Assets
(000) (USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
Abanca Corp. Bancaria SA(a) . ............ ... .. ... ... 6.00% 01/20/2026 EUR 200 $ 181,511 0.2%
AIBGroup PLC(a). . ... oo o 6.25% 06/23/2025 300 299837 03
Banco de Sabadell SA(a) 5.00% 05/19/2027 200 156,138 0.1
Banco Santander SA(a) . .. . 4.38% 01/14/2026 200 178,186 0.2
Bank of Ireland Group PLC(a) . 6.00% 09/01/2025 300 300,638 03
Bankinter SA(a).......... . 6.25% 01/17/2026 200 204335 02
CaixaBank SA(a) . . . 5.88% 10/09/2027 400 380,584 04
Intesa Sanpaolo SpA(a) . 7.70% 09/17/2025 USD 490 454930 0.5
2,156,159 22
FINANCE
Navient Corp.. ... ..out it 5.00% 03/15/2027 360 313,229 02
Navient Corp.. .. ...t 7.25% 09/25/2023 54 53.909 0.1
367,138 03
REITs
Aedas Homes Opco SLU. . ... 4.00% 08/15/2026 EUR 207 199,722 02
MPT Operating Partnership LP/MPT Finance Corp............... 4.63% 08/01/2029 USD 155 115,963 0.1
MPT Operating Partnership LP/MPT Finance Corp............... 5.00% 10/15/2027 365 299,997 03
Via Celere Desarrollos Inmobiliarios SA. . 525% 04/01/2026 EUR 335 331,049 0.3
Vivion Investments SARL . ............. ... ..., 3.00% 08/08/2024 400 334,583 04
1,281,314 1.3
3.804.611 38
INDUSTRIAL
BASIC
Constellium SE ... ... 3.75% 04/15/2029 USD 250 215,003 0.2
FMG Resources (August 2006) Pty Ltd. . 6.13% 04/15/2032 315 298,353 03
Huhtamaki Oyj................. . 4.25% 06/09/2027 EUR 200 210452 02
INEOS Quattro Finance 2 PLC . . 3.38% 01/15/2026 USD 450 412,136 04
Olympus Water US Holding Corp. . 3.88% 10/01/2028 EUR 175 150,869 0.2
SCILIV LLC/SCIL USA Holdings LLC. . ..................... 5.38% 11/01/2026 USD 457 422,447 04
Sealed Air Corp 6.88% 07/15/2033 335 344,615 04
SGL Carbon SE . . 4.63% 09/30/2024 EUR 200 212,123 02
WR Grace Holdings LLC ............. ... 5.63% 08/15/2029 USD 177 146,826 0.2
2412824 25
CAPITAL GOODS
Ardagh Metal Packaging Finance USA LLC/
Ardagh Metal Packaging Finance PLC...................... 2.00% 09/01/2028 EUR 100 88,565 0.1
Ardagh Metal Packaging Finance USA LLC/
Ardagh Metal Packaging Finance PLC...................... 3.25% 09/01/2028 USD 555 474,525 0.5

Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. . 4.13% 08/15/2026 384 359,502 04
BallCorp.. ..o . 2.88% 08/15/2030 423 350,208 03
Ctec Il GmbH. . 5.25% 02/15/2030 EUR 235 206,528 02
Derichebourg SA . 2.25% 07/15/2028 100 92,640 0.1
Eco Material Technologies, Inc. 7.88% 01/31/2027 USD 502 476,290 05
Harsco Corp. ............ . 5.75% 07/31/2027 332 287,349 03
Seche Environnement SA .. ...... ... ... ... .. 2.25% 11/15/2028 EUR 385 356,130 03
TK Elevator US Newco,Inc..............oooiiii, 5.25% 07/15/2027 USD 400 368,708 04

3.060.445 3.1
COMMUNICATIONS - MEDIA

Adevinta ASA .. ... .. 3.00% 11/15/2027 EUR 220 216,438 0.2
Altice Financing SA............ ... ... i 500% 01/15/2028 USD 565 442,243 04
CCO Holdings LLC/CCO Holdings Capital Corp. 425% 01/15/2034 570 421618 04
Sirius XM Radio, Inc 5.00% 08/01/2027 296 268.683 03
Univision Communications, Inc 6.63% 06/01/2027 150 142,208 0.1
Virgin Media Finance PLC . 3.75% 07/15/2030 EUR 270 221,709 0.2
Virgin Media Finance PLC 500% 07/15/2030 USD 200 158,042 02
Ziggo Bond Co. BV . ... . 5.13% 02/28/2030 450 343,627 04
Ziggo BV ... 4.88% 01/15/2030 200 167.159 0.2

2381.727 24
COMMUNICATIONS - TELECOMMUNICATIONS

Consolidated Communications, Inc. ............ ... ... 6.50% 10/01/2028 219 163,885 02
Embarq COrp.. . ....ooii 8.00% 06/01/2036 500 249 446 03
Level 3 Financing, Inc. . . 4.25% 07/01/2028 485 272,544 0.3
Telecom Italia Capital SA .................................. 7.20% 07/18/2036 383 340,824 03
Telefonica Europe BV(a). ..., 2.50% 02/05/2027 EUR 200 184,064 02
United Group BV . 4.00% 11/15/2027 490 419273 04
Vmed O2 UK Financing IPLC .............................. 4.75% 07/15/2031 USD 525 432010 04

2.062.046 2.1



AB SICAV I=HRFFH TN - AVvAL - R—rTxUA IFRSIGL7—X (BBEANYIHY BEAYILEL)

Rate Date Principal Value Net Assets
(000) (USD) %
CONSUMER CYCLICAL - AUTOMOTIVE

Clarios Global LP/Clarios US Finance Co. . 4.38% 05/15/2026 EUR 380 § 388317 0.4%

4.25% 09/01/2030 USD 475 382,629 04
Faurecia SE ....... ... . 2.38% 06/15/2029 EUR 220 190,478 0.2
Ford Motor Co. . 3.25% 02/12/2032 USD 65 49.404 0.1
Ford Motor Co. ........ .. ... . i 6.10% 08/19/2032 351 329.778 03
Goodyear Tire & Rubber Co. (The)........................... 525% 07/15/2031 101 87,836 0.1
THO Verwaltungs GmbH(b) . 6.38% 05/15/2029 200 186,000 0.2
THO Verwaltungs GmbH(b) 8.75% 05/15/2028 EUR 181 196 411 02
Volvo Car AB, Series E . 2.50% 10/07/2027 201 191.895 02
ZF Finance GmbH . . . . 2.25% 05/03/2028 500 449,689 04
ZF North America Capital,Inc.......................... ..., 7.13% 04/14/2030 USD 150 151,255 0.1

2.603.692 26
CONSUMER CYCLICAL - OTHER

Castle UK Finco PLC(C) . ... ovii i 8.57% 05/15/2028 EUR 172 161443 0.2
Standard Industries, Inc./NJ . 4.75% 01/15/2028 USD 472 433327 04
Taylor Morrison Communities, Inc.. . ......................... 5.75% 01/15/2028 261 253,169 0.3
847,939 09
CONSUMER NON-CYCLICAL
AdaptHealth LLC. . ....... ... ... ... ... i 5.13% 03/01/2030 268 208471 02
Avantor Funding,Tnc. .............. ... . 3.88% 07/15/2028 EUR 195 192,129 0.2
Cab Selas ... ...t 3.38% 02/01/2028 799 681,661 0.7
Cheplapharm Arzneimittel GmbH . 3.50% 02/11/2027 470 458229 05
Chrome Bidco SASU. ........... . 3.50% 05/31/2028 135 118,818 0.1
CHS/Community Health Systems, Inc . 8.00% 03/15/2026 USD 406 379,001 04
DaVita,Inc. ................... . 3.75% 02/15/2031 244 193,467 02
DaVita,Inc. ........ 4.63% 06/01/2030 200 171,573 02
Elanco Animal Health, Inc. 6.65% 08/28/2028 410 393,085 04
Emergent BioSolutions, Inc 3.88% 08/15/2028 95 52,122 0.1
Grifols Escrow Issuer SA. . . 3.88% 10/15/2028 EUR 575 513,221 05
Gruenenthal GmbH . ......... ... ... . ... ...l 4.13% 05/15/2028 245 241,555 02
Legacy LifePoint Health LLC .. ............................. 4.38% 02/15/2027 USD 674 507,552 0.5
LifePoint Health, Inc 5.38% 01/15/2029 100 48,796 0.1
ModivCare Escrow Issuer, Inc. 5.00% 10/01/2029 271 206,009 0.2
Organon & Co./Organon Foreign Debt Co-Issuer BV............. 5.13% 04/30/2031 620 526,043 05
Perrigo Finance Unlimited Co. . 4.40% 06/15/2030 396 344,660 03
Primo Water Holdings, Inc. . ........... ... ..., 4.38% 04/30/2029 388 333,709 03
US Acute Care Solutions LLC. ... 6.38% 03/01/2026 445 377,251 04
5947352 6.0
OTHER INDUSTRIAL
American Builders & Contractors Supply Co.,Inc. .............. 4.00% 01/15/2028 438 399,119 04
Multiversity SRL(c). 7.50% 10/30/2028 EUR 287 302,640 03
Nexans SA . ... 5.50% 04/05/2028 100 109,028 0.1
Rexel SA .. 2.13% 06/15/2028 410 384,805 04
SIG PLC. . 5.25% 11/30/2026 330 308,673 03
SPIE SA . . 2.63% 06/18/2026 200 203,281 0.2
1,707.546 1.7
SERVICES
ADT Security Corp. (The) . ... 4.13% 08/01/2029 USD 466 400,244 04
Allied Universal Holdco LLC/Allied Universal Finance Corp. ... .. 6.63% 07/15/2026 460 431,293 04
APX Group,Inc. ............ ... i . 5.75% 07/15/2029 232 198 415 02
APX Group,Inc. ... . ... 6.75% 02/15/2027 350 345,128 04
Block,INC. ... ooov 3.50% 06/01/2031 290 237,300 02
La Financiere Atalian SASU S 4.00% 05/15/2024 EUR 470 376,787 04
Prime Security Services Borrower LLC/Prime Finance, Inc 3.38% 08/31/2027 USD 179 157,125 02
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... ... 6.25% 01/15/2028 420 385,723 0.4
Techem Verwaltungsgesellschaft 674 mbH. ......... . 6.00% 07/30/2026 EUR 111 115229 0.1
Techem Verwaltungsgesellschaft 675 mbH 2.00% 07/15/2025 211 213,738 02
Verisure Holding AB . . 3.88% 07/15/2026 211 209,775 02
ZipRecruiter,Inc........ ... .. . o 5.00% 01/15/2030 USD 648 546,051 0.6
3.616.808 3.7
TECHNOLOGY
Seagate HDD Cayman. . ..........oouuuiiniineeninneannn . 4.09% 06/01/2029 286 247,076 0.2
TeamSystem SPA. . ... ... 3.50% 02/15/2028 EUR 200 187.221 0.2
434297 04
TRANSPORTATION - SERVICES
Albion Financing 1 SARL/Aggreko Holdings,Inc. .............. 6.13% 10/15/2026 USD 400 361,298 04
BCP V Modular Services Finance IPLC...................... 4.75% 11/30/2028 EUR 385 342312 03
EC Finance PLC . 3.00% 10/15/2026 100 99,968 0.1
Loxam SAS ... ... 4.50% 02/15/2027 240 243,903 03

1.047.481 1.1

26,122,157 _26.5
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Rate Date Principal ‘Value Net Assets
(000) (USD) %
UTILITY
ELECTRIC
EDP - Energias de Portugal SA, Series NC8.................... 1.88% 03/14/2082 EUR 500 $ 408,950 0.4%

30335718 _30.7
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
ABNAMROBankNV(a) ... 4.75% 09/22/2027 600 537,162 05
ABNAMROBank NV ... ... ... ..., 4.80% 04/18/2026 USD 400 385,625 04
AIBGroup PLC. ... . ..o 4.26% 04/10/2025 294 287,310 03
Banco Santander SA . 4.18% 03/24/2028 200 187,966 02
Banco Santander SA . .. 5.18% 11/19/2025 400 392,166 04
Bank of America Corp., Series X(a) ............cooiiiiii... 6.25% 09/05/2024 466 457,531 0.5
Bank of Ireland Group PLC. . 6.25% 09/16/2026 200 199.454 0.2
BNP Paribas SA(a). . ... 4.63% 02/25/2031 479 340,361 03
BPCESA ... . 5.15% 07/21/2024 495 483,347 05
Capital One Financial Corp. 547% 02/01/2029 95 92,257 0.1
Citigroup, Inc., Series Y(a) . 4.15% 11/15/2026 109 88,362 0.1
Cooperatieve Rabobank UA(a) . 4.63% 12/29/2025 EUR 600 581,581 0.6
Credit Agricole SA(a) ... .. . 750% 06/23/2026 GBP 100 118,542 0.1
Credit Suisse Group AG. 2.75% 08/08/2025 148 167,168 0.2
Credit Suisse Group AG. 6.37% 07/15/2026 USD 250 245,892 0.2
Danske Bank A/S(a). . 4.38% 11/18/2023 565 482,172 05
Danske Bank A/S .. .. . 6.47% 01/09/2026 200 200,193 02
Deutsche Bank AG, Series E................................ 5.63% 05/19/2031 EUR 200 207,798 0.2
Deutsche Bank AG/New York NY....................... ..., 6.12% 07/14/2026 USD 192 188,887 0.2
Discover Financial Services. . . . 6.70% 11/29/2032 111 115,106 0.1
DNB Bank ASA(a) . ......ooiuiiiiiii i 4.88% 11/12/2024 475 444 417 04
HSBC Holdings PLC......... ... oo 6.16% 03/09/2029 488 496,889 0.5
ING Groep NV(a) . 4.88% 05/16/2029 415 317,743 03
KBCGroup NV ... 5.80% 01/19/2029 245 246,631 02
Lloyds Banking Group PLC(a) .............................. 7.50% 06/27/2024 278 267,533 03
Mitsubishi UFJ Financial Group, Inc. 5.02% 07/20/2028 200 197,622 0.2
Mitsubishi UFJ Financial Group, Inc. 5.48% 02/22/2031 296 298,243 03
Mizuho Financial Group, Inc. 5.67% 05/27/2029 246 249,096 03
Mizuho Financial Group, Inc. . 5.74% 05/27/2031 246 249 355 03
Morgan Stanley . ...... . 421% 04/20/2028 177 170,694 02
Morgan Stanley 6.30% 10/18/2028 282 293,279 03
Nationwide Building Society. . 4.30% 03/08/2029 200 185974 0.2
Nationwide Building Society(a) . . 5.75% 06/20/2027 GBP 265 288,043 03
NatWest Group PLC .............. ... oo, 427% 03/22/2025 USD 205 201,501 02
NatWest Group PLC 747% 11/10/2026 271 287,826 03
Nordea Bank Abp(a) . 6.63% 09/26/2023 338 317,238 03
Santander Holdings USA,Inc................................ 6.50% 03/09/2029 269 272,748 03
Santander UK Group Holdings PLC .......................... 6.83% 11/21/2026 234 236828 02
Skandinaviska Enskilda Banken AB(a) . . 5.13% 05/13/2025 400 366,716 04
Societe Generale SA .. ... ... ..o 6.45% 01/12/2027 384 384,448 04
Standard Chartered PLC 3.97% 03/30/2026 200 191,954 02
Sumitomo Mitsui Financial Group, Inc 2.13% 07/08/2030 300 245,538 0.2
Sumitomo Mitsui Financial Group, Inc. 5.71% 01/13/2030 240 246,074 02
Svenska Handelsbanken AB(a) 4.75% 03/01/2031 600 465,718 0.5
UBS Group AG(a) ........ . 4.88% 02/12/2027 325 252481 03
UniCredit SPA(R) . ... ..ovvti 7.50% 06/03/2026 EUR 200 209,005 0.2
13142474 133
BROKERAGE
Nomura Holdings, Inc.. ..., 5.71% 01/09/2026 USD 386 385,710 04
FINANCE
Synchrony Financial .......... ... ... .. .. .. ... ... ....... 3.95% 12/01/2027 161 138,733 0.1
Synchrony Financial .................... ... 4.88% 06/13/2025 152 143,739 .
282472 03
INSURANCE
Aegon NV ... 5.50% 04/11/2048 670 640,318 0.6
Argentum Netherlands BV for Swiss Re Ltd. . 5.75% 08/15/2050 295 283,603 03
Centene COIP. ... vuti et 2.50% 03/01/2031 594 475332 05
Cloverie PLC for Zurich Insurance Co.,Ltd. ................... 5.63% 06/24/2046 485 480,922 0.5
Swiss Re Finance Luxembourg SA . . 5.00% 04/02/2049 200 191,447 0.2
Unipol Gruppo SpA, Series E . ........................... ... 3.25% 09/23/2030 EUR 415 408472 04
2.480.094 25
REITs
American Tower COrp.. . ...t 5.25% 07/15/2028 USD 127 126914 0.1
American Tower Corp. 5.55% 07/15/2033 170 170,926 0.2
Boston Properties LP . . 3.40% 06/21/2029 544 450,700 04
Kilroy Realty LP .. ... . ... .o, 4.75% 12/15/2028 630 553438 0.6




AB SICAV I=HRFFH TN - AVvAL - R—rTxUA IFRSIGL7—X (BBEANYIHY BEAYILEL)

Rate Date Principal Value Net Assets
(000) (USD) %o
Omega Healthcare Investors, Inc. . ... .. 525% 01/15/2026 USD 480 $ 466,350 0.5%
Weyerhaeuser Co. ..ottt 7.38% 03/15/2032 422 473332 0.5
2.241.660 23

18.532410 _1838

INDUSTRIAL

CAPITAL GOODS
Regal Rexnord Corp......... ..o 6.30% 02/15/2030 67 66,922 0.1
Regal Rexnord COMp. .. ......ooiiii i 6.40% 04/15/2033 78 77,118 0.1
Verallia SA. ... .. .. . 1.88% 11/10/2031 EUR 200 174,500 0.1
Xylem, Inc/NY .. ..o 438% 11/01/2046 USD 125 105.884 0.1

424424 04

CONSUMER CYCLICAL - AUTOMOTIVE
AptivPLC ... 5.40% 03/15/2049 550 477,654 0.5
General Motors Co. 5.60% 10/15/2032 343 330,396 03
General Motors Co. . . 6.75% 04/01/2046 234 231,921 02
Harley-Davidson Financial Services, Inc . 6.50% 03/10/2028 401 401,783 0.4
Lear COrp. . oottt et 5.25% 05/15/2049 510 441,804 0.5

1.883.558 19

CONSUMER CYCLICAL - OTHER
PulteGroup, Inc 6.38% 05/15/2033 77 80,222 0.1
PulteGroup, Inc 7.88% 06/15/2032 380 435.183 04
515,405 0.5

CONSUMER NON-CYCLICAL

Charles River Laboratories International, Inc.. . ................. 4.25% 05/01/2028 372 339,036 04
CVSHealthCorp. ......... ... i 4.78% 03/25/2038 440 407.131 04
746,167 0.8
SERVICES
Global Payments, Inc. . ..., 3.20% 08/15/2029 215 187,628 0.2
Global Payments, Inc. ..............oooiiiiiiiiaian., 4.45% 06/01/2028 150 142,248 0.2
329.876 04
TECHNOLOGY
CDW LLC/CDW Finance COIp. . .....oooviirieinanaaanas 2.67% 12/01/2026 528 474,260 05
Entegris Escrow Corp. 4.75% 04/15/2029 310 289,762 03
Fiserv,Inc. ...... . 3.50% 07/01/2029 262 240,128 02
Jabil,Inc. ......... . 5.45% 02/01/2029 39 38,484 0.0
Micron Technology, Inc. . 2.70% 04/15/2032 750 592,223 0.6
MSCLInc.........oooviuiiiia . 3.63% 09/01/2030 95 81,501 0.1
NXP BV/NXP Funding LLC/NXP USA, Inc . 5.00% 01/15/2033 394 377,610 04
SKHynix, InC.. ..o 2.38% 01/19/2031 760 575,842 0.6
Skyworks Solutions, Inc........... ... ... .. 3.00% 06/01/2031 300 236,818 02
Western Digital Corp. . 2.85% 02/01/2029 417 336,895 03
Western Digital Corp. ............. ... 4.75% 02/15/2026 150 142 967 02

3.386.490 34

TRANSPORTATION - SERVICES
AP Moller - Maersk A/S ........... ... ... 0.75% 11/25/2031 EUR 100 83,158 0.1

7.369.078 75

UTILITY

ELECTRIC
Avangrid,Inc... .. ... .. 3.80% 06/01/2029 USD 511 473,944 05
Brookfield Renewable Partners ULC. 425% 01/15/2029 CAD 85 60,274 0.1
Enel Finance International NV . . 6.80% 09/15/2037 USD 100 104,839 0.1
Enel Finance International NV . 7.50% 10/14/2032 200 221,514 02
Enel SpA ... ... 5.75% 06/22/2037 GBP 75 90.599 0.1

951,170 1.0

OTHER UTILITY
American Water Capital Corp................................ 4.30% 09/01/2045 USD 85 72,748 0.1
Anglian Water Osprey Financing PLC ........................ 2.00% 07/31/2028 GBP 465 457,715 04
Anglian Water Osprey Financing PLC ........................ 4.00% 03/08/2026 100 115411 0.1

645874 0.6
1.597.044 16

27498532 279
GOVERNMENTS - TREASURIES

CANADA
Canadian Government Bond ................................ 2.25% 12/01/2029 CAD 929 645310 _ 0.7
UNITED STATES
U.S. Treasury Bonds 6.25% 05/15/2030 USD 1014 1,168,606 1.2
U.S. Treasury Bonds . 6.50% 11/15/2026 11,764 12681333 128
U.S. Treasury Notes . . 2.75% 08/15/2032 4453 4,139,481 42
U.S. Treasury NOtes . .. ....o.ouiiiii it 3.50% 02/15/2033 589 581,723 0.6
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Rate Date Principal Value Net Assets
(000) (USD) %o
U.S. Treasury Notes.. 4.13% 01/31/2025 USD 250 $ 247,891 0.3%
U.S. Treasury Note: 4.13% 11/15/2032 1,750 1,814,399 1.8
U.S. Treasury Notes . 4.38% 10/31/2024 1,200 1,192312 12

21825745 221
22471055 228

EMERGING MARKETS - HARD CURRENCY

FINANCIAL INSTITUTIONS

AbsaGroup Ltd.(a) ............. i 6.38% 05/27/2026 320 289,660 03
Banco do Brasil SA/Cayman(a). ............................. 9.00% 06/18/2024 305 305,000 03
Itau Unibanco Holding SA/Cayman Island . .................... 3.88% 04/15/2031 425 392,041 04
986,701 1.0
INDUSTRIAL
Alfa Desarrollo SpA 4.55% 09/27/2051 537 386,077 04
Azure Power Energy Ltd.. . 3.58% 08/19/2026 219 166,847 02
Bidvest Group UK PLC (The). 3.63% 09/23/2026 545 483,449 05
C&W Senior Financing DAC . 6.88% 09/15/2027 445 383,625 04
CA Magnum Holdings . ........ 5.38% 10/31/2026 515 446,215 04
Celulosa Arauco y Consti 4.20% 01/29/2030 685 611,020 0.6
Diamond IT Ltd. . . .. 795% 07/28/2026 200 195,065 02
Empresa Nacional de Telecomunicaciones 3.05% 09/14/2032 560 440405 0.4
Greenko Wind Projects Mauritius Ltd. . . 5.50% 04/06/2025 310 292,524 03
HTA Group Ltd./Mauritius ....................oooiii.... 700% 12/18/2025 200 185,538 0.2
THS Holding Ltd. .. ... i 6.25% 11/29/2028 215 171,368 02
Tochpe-Maxion Austria GmbH/

Maxion Wheels de Mexico Sde RLde CV .................. 5.00% 05/07/2028 200 163,975 0.2
Klabin Austria GmbH . ........... .. ... ... ... 3.20% 01/12/2031 560 443,380 04
Millicom International Cellular SA . . 4.50% 04/27/2031 320 239,968 02
Natura Cosmeticos SA . .. ..ottt i 4.13% 05/03/2028 221 185,640 02
Network i2i Ltd.(a) ... 5.65% 10/15/2023 310 299,014 03
Rede D’or Finance Sarl . 4.95% 01/17/2028 510 461,486 05
ReNew Power Pvt Ltd. . 5.88% 03/05/2027 110 100,980 0.1
Telecomunicaciones Digitales SA . 4.50% 01/30/2030 450 367,594 0.4
UEP Penonome ITSA. .............. . ..., 6.50% 10/01/2038 195 144,576 0.1

6,168,746 6.2
UTILITY
Aegea Finance SARL. 6.75% 05/20/2029 252 236,771 0.2
Clean Renewable Power 4.25% 03/25/2027 381 328,943 03
India Clean Energy Holdings. ... ..... . 4.50% 04/18/2027 200 159,600 0.2
Investment Energy Resources Ltd. ........................... 6.25% 04/26/2029 410 383350 04
ReNew Wind Energy AP2/ReNew Power Pvt Ltd.

other 9 Subsidiaries 4.50% 07/14/2028 270 223982 02

Star Energy Geothermal Wayang Windu Ltd. . .................. 6.75% 04/24/2033 450 438.266 0.5
1,770.912 1.8

8.926.359 9.0
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS

225 Liberty Street Trust, Series 2016-225L, Class E.............. 4.65% 02/10/2036 200 162,107 02
CSAIL Commercial Mortgage Trust, Series 2017-CX10, Class AS . . 3.46% 11/15/2050 20 18,248 0.0
GS Mortgage Securities Trust

Series 2015-GC28,Class B........... ... ... ... 3.98% 02/10/2048 284 265,293 03

Series 2015-GC32,Class B . . . 440% 07/10/2048 400 372312 04
JPMBB Commercial Mortgage Securities

Series 2013-C17,Class B . ... 4.88% 01/15/2047 374 338,470 03
Morgan Stanley Bank of America Merrill Lynch Trust,

Series 2013-C9,Class B .......... ... ... ... ... ... .. ..., 3.71% 05/15/2046 675 601,830 0.6
Wells Fargo Commercial Mortgage Tr

Series 2015-LC20,Class C ... 4.06% 04/15/2050 469 424,832 04
WEFRBS Commercial Mortgage Trust,

Series 2013-UBS1,Class ...t 5.02% 03/15/2046 200 195,364 0.2

2378456 24
COLLATERALIZED MORTGAGE OBLIGATIONS

RISK SHARE FLOATING RATE
Connecticut Avenue Securities Trust

Series 2019-RO1, Class 2B1(c) . . 9.49% 07/25/2031 500 525,675 05

Series 2019-R04, Class 2B1(c) . 1039% 06/25/2039 410 430,014 04

Series 2020-R02, Class 2B1(c) . . .. 8.14% 01/25/2040 500 475,524 0.5
Federal Home Loan Mortgage Corp. Structured Agency Credit Risk

Debt Notes, Series 2019-HQA4, Class B1(c) . ................ 8.09% 11/25/2049 500 497,303 05
Federal National Mortgage Association Connecticut Avenue Securities

Series 2018-C02, Class 2M2(C). . ... vvvveiiiiaiaaean s 7.34% 08/25/2030 100 101,745 0.1

Series 2018-C06, Class 2M2(C). . ... ovviiiiiie e 7.24% 03/25/2031 144 144,398 0.2

2,174,659 22
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Rate Date Principal Value Net Assets
(000) (USD) %o
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
CHILE
Empresa de Transporte de Pasajeros Metro SA.................. 4.70% 05/07/2050 USD 665 $ 546.547 0.5%
HUNGARY
Magyar Export-import Bank Zrt . ................ ... ... ... 6.13% 12/04/2027 200 198.225 0.2
744772 0.7

94529551 957
OTHER TRANSFERABLE SECURITIES
COMMERCIAL MORTGAGE-BACKED SECURITIES

NON-AGENCY FIXED RATE CMBS
Citigroup Commercial Mortgage Trust

Series 2015-GC27, Class C.. ..., 442% 02/10/2048 323 203202 03
Series 2016-GC36, Class B .. ........ooouieeeieii. 475% 02/10/2049 640 563511 _ 0.6
856713 _09
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
CAPITAL GOODS
Waste Pro USA, INC. . ... ..ot 550% 02/15/2026 520 478528 05
TECHNOLOGY
NCR COMP. - -+t ettt 5.13% 04/15/2029 361 314956 03
793484 _08

1,650,197 1.7
Total Investments

(cost $107,396.978) . . ..ot $ 96.179.748 _974%
Time Deposits

SMBC, London(d) 443 % - 327,382 03

SMBC, Tokyo(d) . . 213% - 34314 0.1
Total Time Deposits . .. ... ... 361,696 04

Other assets less liabilities. . .. ............. ... ... 2,174 833 22

NELASSEES . ... $ 98716277 100.0%
FUTURES
Unrealized
Number of Appreciation/
Description Expiration Date Contracts Original Value Market Value (Depreciation)
Long
Euro-BOBL Futures . ........... ... ... ... ... 06/08/2023 23 $ 2833140 $ 2904436 $ 71,296
U.S. Long Bond (CBT) Futures . 09/20/2023 47 5920414 6,032,156 111,742
U.S. T-Note 5 Yr (CBT) Futures 09/29/2023 171 18,618,554 18,652,359 33.805
U.S. T-Note 10 Yr (CBT) Futures 09/20/2023 75 8,564,547 8,585,156 20,609
Short
Euro-Bund Futures . . .............. ... ... ... .. . 06/08/2023 10 1,401,541 1454238 (52,697)
U.S.2 Yr Note (CBT) Future: 09/29/2023 149 30,725,594 30,668,391 57,203
U.S. 10 Yr Ultra Futures. . . 09/20/2023 25 2977078 3,011,328 (34.250)
U.S. Ultra Bond (CBT) Futures ... ........................... 09/20/2023 8 1,082,188 1,095,000 (12.812)
§ 1048%
Appreciation ~ $ 294,655
Depreciation $ (99,759)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... ... ... .. .. GBP 989 USD 1233 07/21/2023  $ 699
Barclays Bank PLC . .. . EUR 13,580 USD 14955  07/31/2023 390,081
Brown Brothers Harriman & Co .- CNH 1 USD 0* 06/12/2023 2
Brown Brothers Harriman & Co.- . EUR 0* USD 0% 06/12/2023 0
Brown Brothers Harriman & CO.4. . ...ttt GBP 2 USD 2 06/12/2023 (20)
Brown Brothers Harriman & Co4. .. ..o oottt USD 9 CNH 62 06/12/2023 (259)
Brown Brothers Harriman & Co.- . USD 22 EUR 20 06/12/2023 (617)
Brown Brothers Harriman & COo.t. ... vuuutt e USD 231 GBP 183 06/12/2023 (3.596)
Brown Brothers Harriman & Cot. . ..o vttt USD 17 SGD 23 06/12/2023 (355)
Brown Brothers Harriman & Co.- . USD 8 AUD 11 06/13/2023 (303)
Brown Brothers Harriman & Co4. ... ..o CHF 5 USD 5 06/20/2023 33
Brown Brothers Harriman & Cot. ..o vttt i JPY 2,170  USD 15 06/20/2023 (125)
Brown Brothers Harriman & Cot. . ..o oottt JPY 2450 USD 18 06/20/2023 406
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Contracts to In Exchange Unrealized

Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co+. .. ... UsD 510 CHF 455 06/20/2023  § (9.348)
Brown Brothers Harriman & Cot. ..ottt i USD 1290 JPY 174,820  06/20/2023 (31,334)
Brown Brothers Harriman & Co4. . ... i UsD 2 JPY 230 06/20/2023 5
Citibank, NA .............. EUR 193 USD 212 07/31/2023 4,004
Citibank, NA ... . R .. USD 254 EUR 234 07/31/2023 (3.297)
Morgan Stanley Capital Services LLC .................. .. ... ... CAD 1,002 USD 735 06/09/2023 (3,776)
$ 342,200

Appreciation  $ 395,230
Depreciation $ (53,030)

Used for share class hedging purposes.
*  Contracts amount less than 500.
(a) Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
(b) Pay-In-Kind Payments (PIK).
(c) Floating Rate Security. Stated interest rate was in effect at May 31, 2023.
(d) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound

JPY - Japanese Yen

SGD - Singapore Dollar

USD - United States Dollar

Glossary:

BOBL - Bundesobligationen

CBT - Chicago Board of Trade

CMBS - Commercial Mortgage-Backed Securities
REIT - Real Estate Investment Trust
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