IREEFEHAE XN BEHRES)
20254583 1H
ALLIANCEBERNSTEIN®

2V RIBIESRE 77 VB e

L 25 AA A GES (g5 ity

TIAT VR IN=VREZA W€V TIVG TR TAT—Ib-TIb

TSAT VR IN=VRAZAY UTTRSAMIEVWET,) =7 a— /b N1 A —)UR K= TAUF WUFT 777 RIEWWET,) DEEDER
B, 77V NSO T ERLEBETVET,

BRI L L E R R EERDEREZTICEERHEDBNE LTIV TIVIICEWTI90F7A31BICERIIENE LT,

TR O
EEat 20254 3 BRAHE. BEAHOBEALDEIF16,300,0001—0 (#26/EM) TT,
20254 3 ARHRE. BB AR EETL THIIV I TIVIET VT LZ- 770 RARGSDICSHBREEFR THBIV 7 TIVT
BE77V RN ADEBRSSLERETOTVET,
(B 1—OOMSEREL. A =BUFSRIT02025E 3 B31 BB S 2N BEBESBAEOME(1 1—0=16208M) [c&YET,
TIATVRIN=VAREZAL VT E—
IERERI At BRSBTS LI IREERENICE DE 77 NICE T 2R EBEMER S I URLDREERES A 1TVET,

RERRRIIE. 20255 3 BARBIRTE. KEEK7, 845K ML (9117.3JKM) DEEZEERLTLET,
GE) REIVOMEREIS, R = ZUFIRITO20254 3 A31BIEICH I DHBEBEFEEBOMIE (13KK8)L=149.52M) lc&VET,

REZFET 590 ISP =X- NI WtV TIVI) TR -—-TA
BFEEXNAITRY | BB THE LI RERNS LUEERNICE DE 77V FEEDREER S LUBBEEHRNITERETVLE,

TIAT VR N=VRZAL VA INRE— - —EL X (BB DO—EPITT.)
77V FOREBFFDEF- LREMREHFATERZITVET,

BRFERICOVTIE, FRRDBEEICBHLSDELEEY,
TIAT VR N—=VR 214 &4t
RFESHEBRTV—41YIV (BE8HEH) : 0120-800-136
B&EICHITS R—LA~—J: https://www.alliancebernstein.co.jp
ERtt 77V RORITIEDRBIAHDSET S AAAGES LUV S AA2ES U T AFEICBWTRIFL T 7 FEEFIE VWK T,) DBRICE 5k
7o BRLOEUREHRZITVET,
(3 BRFERHLDENIIREELSDT 7Y FIEFDRAZLIFERLERFRMICIRC EBEEITORT  ERIRRHERITETENDIET, UT RFERLE
HETTRFEIRAREIEVVET,
TIAT VR - IN—=V AL V&
77V RESEORITHEEL L TOEBZTVET,

HEEMAITET

RiTHEE

o ZEALHI-TIRBOARETDICHFTEALEE,

o TP ROERBIML, [T IATLRIN=2ZBA — FO=INI N A= IR R=RTHUF | T RENWRET DT 7R DT T X%, 7T RAAGEZRET T RA2RES T, 77K
@%ﬁr\tw [AB/O—/NVEFIRINES T 7R ] 8IS XAEEDEIHREL TENZN[KRIVEISZAAAGLS (BRAAEE) | LU TKRIVEIS A2 % (BERER) | %

ALEY,

« I RICET AL ML ERE RS UIREEEHBEE BREFBRE) Y LELIS S REBIRSHICTHERAV, YIRS B (A RERREF T MBLET,
LE GERETEGE I BREEN ZOEERHRL TH{IEEINTHNET,

« ¥/~ EDINET(£BTORTREEREICHTIE TR AT L) CEMIABEESI RSN THIETDOT. 77 FOFEMARIEWEBH 1 b (https://disclosure2.
edinet-fsa.go.jp/) THZ B\ 1HE T,

- ZORMBREES. LMERINE A (BN23F A25255) 81 3RONECESEREETT.

- ZOXABREEICLTI 77 K OSHEROREIC OV TS BRI, 2 BESIE ABSROMIEIC LA ML E 1842025 F2R260 I BIRA TSR £ICHRH]
L. 2025431 BICZ DR HOBANEL THUET . 1o, FIAB7ROMEL £ A MEESIE H B0 EEH#E£2025F5A30AICBRIEBRICRIL TH)T,

 J7EOSEESOMAL. 77 KIS S T SRS FOBHIOMCAU DI LSRRI ET. CnSOEB BV ABREOEBI L Sifisl TN T
FAEDEIRELET,




77V FDOBE/MN 456

777 B3 FELCRES S UHETG#EZ SCHAROSHEVESFIIRETEI LK HKEDI VAL
IRADHEREES I b=V -V Z—V DEEZ=BELE T,

O ROSHEVEZFICHEIRELET,

® U7 R EELTCHRD/NA A —)U FHE GEHRE B R KN VZCRERGS RaEE GRrEE
BEFBLUZTOMORLGEEFEIVES REBRME BEBRIESEXIO/N\AT )Y RS ITHBIRE
ZEIIOCET BKEDAVALIRAES=ZIV- V2= DEBZBIELE T,

® RAIELTEEDID D2 LI FHREBERESFICTIRELE T,

® SHIEIVEHFOEANICH O TUUE HIFRBEISCTHREMICRDZEBLET,

® U7V NI RENLZ T 7Y RERPIRVEERZFDHIC. BED Eﬁﬁ%ﬁ’ﬁ% PeEm7T /N7 T
RETZHEHDDVET,

QPWEHDREZ2DODIFADSERUWIITET,

® U7V RICIF NECAHFHDEEZDIKRIVEY S XAAGES (BADER) | ERRRIVEY S XA (BEMERR) |
D2DDIZADBIET,

KEIVEVSAAAGES BARKT7VRE%ED EEmart BANEASE L. SISTEATEES

(fEAER) EIPAA =t 3=
KRIVEYS ZA2EES _ — :
@gﬁﬁg Ay L BEDETADEETOENEHTY,

X777V RFEEBICOWVWTE BHRAHA EETBRBIIEL,
KNEEERIDEFHICEDVTERRUNRELET O BB SN DEREFEEZEE I 25 PHEZITOEWNGELHIET,
L FFRDDBEEDZINNBLUZ DEFEERIAETHEDTIEHEEA,

BRI TSAT VAR IN=VRZL YV TIb- E—DITVET,
TIATVRIN=VRABZA - T)b-E—x.7a—/\IVE)Y—F&FE 5 FRALOCERBETVET,

TIAT VR IN=DVRZLY ATFTABIEVLWET, ) “ DWW T

W EEERRFS CSSFEU LD LR
W B50R (Za1—3 755G AT 2ELTDERE
W HARDOHEHRER. EME BEAREBERD = —XITSAS

BAVEREE T —EIRA ALLIANCEBERNSTEIN®
W 385ZDTHIRNERET B ERBIED) T —FER
W 94,3500 0EL8 20253 AARRFHE

HTPSAT IR IN=VREZAVEEOABITIE. T SAT VR IN—>
2B T E—BEOZF DR RDEEAHESHET,
RPSAT IR IN=VARBZA YV R—=IVTAVT - T)V-E—DI =
Asuﬂemwﬁﬁzs@-i@iﬁz\szarsm:m;%mﬂsgs 7Y RN b2y TRAH = 13— 7SS i L

= * B RNVOMEREL AT =FU F J iRI70D2025%3831H

Eﬁﬁﬁ' l:7\ i ﬁ‘t (EE=N 7}|/9'-74LZ/|‘ 7.!')[/’5"7"7'47%75‘ FEF.
B FhZhITH —ERITEHEL e F— LDAE - BREITVLET, HiAT : AB

REFHBIURENRDOFMIT. BERERREEDOZEEZ BRIV




"= EREF

BT REBEASH THEIT7SAT VA IN=—VAZAL VTV E—ICT7V ROEEDERZ—ELT
L\g—a—o
Fa—\viz)H—FE)

ABOERBILE T —FAIBY T AEEEMARIE. /O0—/\IVERESESBY Mg @EL S EEE. R—F
TH)F BRIV TARELGRIZRILTVET,
ERE7OtX

HEDNET 7V AAVZ IV ERE LIIRBO7 7O—FICLV BRETVET. 2000 FEEEHEHE
BHTET BVHEEEZL Y TRENSRZRIAHS RLNRNGESDEHEDOEZ RIBO OR— 744 DigHR%ZE

TLETS
gEI=-IN—-R SHESMR TrVEAV2IVEHTR

 EE R ERE
TIRT k=T OF
o SHEDH N )
® T ARV = ,Hg FU5—0
" RS- EFILD = ERAELALO LY R RERET
BI%E EESF = ERCEOMBETE
=R TAUA R = ¥RERF —LRDTFUR L Ea—
® &Fl @& @Y — LR
® JLIvyne HEMER
SELERST = GO ERER R ESH

® ERfdD, A —IVRA—T

o o5 E5 <EHEROBEE>

® HIMETE o -
EETHIHICEFE T BIENERMEIE. hiZ OEP
BEREG EEMEERIEHE D TS
RO EGTEICE>TELDEDTHY,
FNZTNIRI LTEtEnthE 770 Z ARV
DA BEICHETATEICE T HIHT

: TNERTECAEBBINEDERETS
R—bF72)F TENTEET,

LEREDERTOCRIE. SBREBICBESHENHIET,

" REHIR

EERNSSUREBRSIE. 77V FICBELT EELTROBEFIRICARLET,
SISOV IREEFHAE GERERRES) ORI EZ BRTIEL,
® F—EDRETENDREIS KEDETENDKREZRE [RAELTEED20%UATELET,
o F—HRITHRDFEEMEDH BB ML CIFEREMTIZHERNDREIFRAELT. 77 FOMEELTRD
10%%ZRELLET,
® SESENS IFRE i3 T DMRE ENIEHIBICE VT BB IEEIEI SN TOEWEEEDH S EMESF T 2 id
HASRITNIBEMN\DREIL RAELTT 7 FOMEBEEREEDI10%ZRELLE T,
o (I;i;;_%ﬁﬁ?%?‘/?bi T 7V REE T BA—RTEDE—EEDIEFNDIREL HeZE5D10%% RE
o DA —T > T PR EEFTE REEANDKREIZ RAELTT 7Y FOMEEREEDI10%ZRELLE T,
® S DEAEGIPERIIITVERA,
o —FEEICLBIRITHODEBAZRE RBEDBAZITOITEITET LA FIBEARERIZ. 77 FOMEE
TEADT10%ZBAGWVNEDELET,

HESIF V% ¥ %1

P2 L)




" A EH

KEIVEYISZAAAGES (BASEE)

BRI DEZBAES L. IS TENTET T PEEEBIBARKR Y7V FEXRDFI V7> NEXH
T

BEXMIENEEZHRINGR (FERBELUOBRZERE) ICEDEREL. RRBIURRRAEGSVICTEER
BETBHIEDNTEET,
* LRISFRONRE DL BEVZ OB OV TRIET 36D TIEBY A, BEAHOUIIC S HEETHEVEELEVET,
KEIVEISAA2ELES (BEMRE)

REDEIADERZETOHEVA#HTY,



= NS EieIcEISERFH

OB IF FRIFEDHRLIIRLGY REGEDHEELISIIVDNET DT HREH I DONDE ZTD
EEEED OV EBEEMBIEITHIVET . GH DEDEFELERIIEELLLDTRHIE A,

ot

RERFFETCHED
EEENZA A PEEE

REEFEDMERE

O ELE 3. DEHAEPICRE LIS Z B CRIVONZHBELHVE T, TDHE DRSS WNEDOTOHT
BEMSISFIRD DR ESHANED I OS L MEBEEMR S LENTTETHTLICBRIE T, Kfc. DEEDKEL,
Y LET 7Y FOREE =TT HDTIEHIEEA,

(D ECHIRERICRE UG 7B R TxxihhNd5S)
FESELEEE (DR HS 1 O4kYEEmERS LRLEES) FESERLELE (HRE) 1S 1 QYL HEEERS FELEES)
10.55%R)L
A mmEnE
1050KRV " 005%8L | s@e 10.50%RIL
R ReIIIELE LI 0.TORRIL grTasennsasses s
0.05%R)L T ] 0-40KK)L
---------- RSN
Q0240 | oEs
S0 T0KRL
008ABIL | 1030k
RMASESESH  UBHESESA  UBSESESH MASESESA UBHESESH UEHESESH
(HEH) (5 ERR) (HEH) (HEH) (5 E2RN) (HEH)
GE) 9 BRHARSIC A U T S D () P BEREARIC A U B SN 2
TOM=h B EmEDL S LIS 1 S 1= S
0.05%RILEBDESL N50.08KRILEERD L

CF) DECE(F DECSHCEDEIONE T,

X ERFA AT THY EEODEESEC1OH I MEEMEZRE T 2D TIEHIELADTTHELIZEL,

REEFEDONRIC OV DEESLIFITER I 5D TR G TDESDZHER L7772 FORESSFD 1 OS5

B EMARDIZRER DEFHER CTHIMEELY,

OREEDT 7V FORBEAZFDBAMBICLOTI AUTDESLY . BRADDEE DK DECED—ER
WLINRTH RENICEITAD—EILRLUICHETZIHENHVET, 777 FEBARDERKRICKY. DE
IV 1O MEEMEDELDVDNED OB EEERTT, CDHBEICENTH, TARD—EILEL
ICHEEIT5HDIE DB LTERBHNRELGVE T,

(DEEDEEHTARD—EMHLARUITHEET5155)

(PEEED—ERHTAD—EMLARUITHEET5155)

®
wn - HERE - XEAMKRE LES HEBAMEZ TES
~~~~~ 5y (BES) 1215 R ) #9 (BFS) 1D
. THLEAMS . WTE. DEREEL
BEED HERETIE ETEZES (® REED HERETIE TEBHREAY

RS A MG 1Oy 3 E DT h BB A MG 10O%Y £

B AR NES L LTER B Mg
HREGVET,
G DERLICH T BRI DOVTIE TFEF - FHRE DOFL 1 2T8BIEEL,



IREVRY

= FGVRAVER

FREZEDERDIRETARIIFRETNTLBEDTII R RaEEZF 1 DS VMEEMBRDO T EICKY,
BRERY RETERZEAGIEDNBIVET, INSDERS KU ABRIZOEEICLHELEIE. TT
REEDERICBBLET, REERIREFELRLVET,

77V R R T UN\T T EREFRALE T, 77V RiE N )a— Ty k- URY- 7T O—FEAVET,

T7V RHRE T BEHFIE SRESFERITISREAS LU LHREDERV AV ZE2TEHE Y T DL
EHDEINCKIREERITET, 77 FORE T HEFIIIREBEIKEZ NEDIEN DB, 77 Rl
REBEREIIRAFDKEDESHDOMKRETZT77V RDIFZELVE BVWIRAIEESTLICEVET,
IREBRAFIIE o TR ERIVAIHEI B L —RRICOREMED KN DGE LD DEIARRETT,

(VRIERA)
77V RDEBIATERIGIATDESYTY, 55l FHRERRESZ DX ERZ TBRTIEL,
BEYRY

77 FOBMIFEBBRENRIE, 477 FORTESEIERES—E L IHEROBE TERT
BTENBUET, CNIE DD BEMT EBZRANROABEMO LT 7> OSSO 1 %7y
MARMRICAE R BERETCENBETLERRLET, 77> RICEAHEDBER CEE DR
Fls, HHBEOMES —F e HEBOMOEE BHEL TEHT BRI EBSTNET.
HYRY—YRY

77> R A EB KU S RTHOIESICRE T 3TN TEST,

SEOREE ENREES I EERBEEDRE. 1> TL X BALOBRA AROEMRERBS
VEBIRE KDY 2 SO R BN T R AR DDS & 4 BRIz E T —ROFITHIE A >4 1
2 —BY3 1A, HABRIEICEI T BHIR R EBERBA S L OB ROBHORTEDEEICOF AL
EORFERET, RITAORE. Rt BLOBEREN BELRIOVTERM TEL(RESIES
BaYUET,

D1 B L <IERIRIC & B 3RBE BI 7 Oy o, . BATRA, BoAs L IR RN R R S I ld
HREORBICED. BEEDREEIEEFENDT 7> FOREN B BERETLLHBET.
HRENEVRY

TENEL 25 S OB, SEICH T BHIRB LU RE SCRALERICERELET.

HIIEU R 1L, 77 FOREG BRI BRERICE S8 Re 2 BET 289, &V 1
5 REE BT RN CORBERIET CED BT,

HIBURY

2 < OIEHOMEEH L URIEY &, KBEICD I 3 BRICEDE SERI BELTAEBRITUT A&
HOTEBL. $r PRI BRREMNBUE T,

FEIHIRY

77 FEFRMBORTHEDESNDREERHENBLENBYET. ZORE. 77 Kt LURE
LTeIBICAIE T BRATRDBRDHIIET 377> FITLA EVAE BB EEH/ZY DFBIERE
ERBTBCELBE T HIRTBORTHORTT RN T HRAICS, FoELIHRBORTHD
T BT E T HTEITERASURIITMA U FOEAGY R ZENET,

() BBImH D7 CETFBEI MELE N TEIT S, RELIERDIBIC BV TREORTHOIRTTS
ST HA T RIS DI, ST BB ENAEBEBTL,

(i) ERBEEOTRRIES SRS BoA-RAEBORREIC LY, BRERA. RN, B TL %%
FelE N STBIRDBAE DTN E L DA EMAEA T BT L,

(i) BEL— BB BT L RENRICERINSFHEN B HTE. BLUABER, RE LD
ZOMDiER BN LE T IE SR SNBAREMEABHL,

(iv) B I8 E R IE T L DEHE ENBRITHE SRR L TR SNBRE LORIES, 77 K
DREWROFHINC LA BEREEN RTENSBTE.

(v) BR-SHNERE SEOIEHMEICRDEEEHNRML TV BN FeldREBTHBTE,



TIUNT4T YR

77V RIETINTATHFBTBIEDNTELITH. CNUF. ZDMEHDE[T T EEZEE.SBL—
F ISR OMEITAKNE I THKRTEHE/EZKNTT,

KREREBSAIE BRI MDA DB RE TR T HEEO—RELTTINTATEFBLET, LHL
GHOSBIL T 77V RIX IXEE BB H FED ZE EESEH DAL E SIS E5HDER
PIREELTETIUNT A T =ZFIBITBCEDABIE T BEIDBFADERIATIEDZDMDI) XTI
MATIINTATNE T4 TBLUOTHHHDR#E BRI HEETICT ) INTA T DMEDOEFHH
BRI IEMTEE. L —FERIZIERERSIEEFILEWVWTCELAD DRV EFHE>TWVET,
BEHESLUEF

BEICNTET77 FOREBEDMEIX. —RZHEFIKEDEECONTEILE T, EFETHEE T
BEOMEIE—MRIMELENITEHEDD, EFDETHRERIEBERDFEIIEHFFEEINBIGEITITHEAZE
DERITEFIEEEHICTRITZIEDHYET T, KNI, £ ERBEE CIEHMESDOM&IE—RRITETH,NYUL
F9, £FOZEFL BHFEF TCOHBB LU T 1L =3y AEMERICER NS AKX EER CH S ES
LK KRELGEEERIFLET,

BLHDVRY — (BRMAS XU ERST

77> ROEEIE AR OB AT TN TS GEREER) £SO EOHDIREREB S ICKY
FAEDRBETCHALHIMINTWVWAEHEY D) AVEHIESICEEEIE—EHINIREINDIILEDH
HIET, IFFEBRDEFEEESIE. — BRIV v IR RIEFRL. BT EEE LV EAE VTR S DIBL
R EBE>TWAEFGEIN. FERBEBT IO L& T HERICIEWVWITNEET T SH
BEMEDHBHEZ LTI N TR EERTDIRITEDESIIC DOV IEBICREN THSEHEINETIE
BATEEEIE G BEE. SR OE(CEEEICIIERMIESICHENE ATONTER )R I7HE>TWAERGEINE
T ORI IS X B BRI I CHNRNREBOX IR ENBA AT EREBRABLUFEE T 5%
RIRADLEEZITPT NI EDDHBDEDD AR TEESDEHEIX SETEEEDORHELVEEFI L NIV D
ZEFHFIRIGLEWMERD DY T, BRSO HBIESRMESEDOHIGEIVEEHFDZLIHD
ERTIEHEWTEL DY, INHMERTEEE DRI ICEBRER MIZ T rIEENRDHYE T,

EBVRY — VIV /&

VI MEIRETBEICEY . 77V RIF RAGEOBA. HE2P LU BEOEHOBEENE I
BEMERICESTNE T, HAEDHEICHE W T HEDBFDEFRDER S I ZRITH I3 #ERLLD
EIARBIBITINCR ET B ENBYE T EFICA VT LR NMEFBDES LUOERREEIC RTINS
EIROEFIREEIT T fe. BIFDEFSRFRENI S EA RIFLE T,

SRVURY — EANEF

77V R BEBLUZOMEREEIC KW REITINAERIIRE T HTEICEYFEDRITHRD H%EH
[CDWTZDXZINVEEZTOMZRITLGEWTEDHDEWNDRI7EEBOTWVE T, TSI BITARDREUARE
ICEDELC. ZDRERE L TR C LY UEZRITHRS LUOZDEFFICH LE|W HTENBERREAH S|
ETRIFON FEREBIRICEDRIEED DKL T, D BHFIR RO B K I XERRHDETICKI FET
ROBIEDMEIE RS TA) TADMBRTBEEEITRIED B EA T YHEFDFTTHIHD K RE 5D
TEDBVET,

777 RDVAVERIF EEEDLDICRENE R A FilllE FHREHRREDZIAEFZ TERIEL,




" TOMDERER

KREEICLD 77V FOEMIC. @REMEE IEE37ZD6DIETE (Wb 27— 74 7) DEAIG
HIEE A

" URVOEEFH

BERHIE. 77V RICBITBRI VI VDIRIBEROT 7 FORENT ) RV ER DL E AR -
BETATENTERVRIVEEAEERAL LREBEISANTDLOIGIVAVERA LKA TS
EEMHRLE T REBBSHRNICEWVWTE R— T+ U EBRF— LHAZTNZTNDREET BR— b7+ UA
RDOYRIERBICDOWT—RN S E%EL‘C%U?@%\ ZD—H T IREEESTICIE. [LEEAREHEE
BRUOFHMD—EREL T R— b T4 A ERREED OISR LR Z 1T OEHMDF — L FEELE T,
DHOBIRII L F— AT, L[F@%@b%’)i@“

~ =~ RNEICEDHONTVWEDR— T AERIBHE LU Z DMDIES
YT SA T REP] HEUICER S5 DEFOREEBRLET.
— BB 295 EUMBIRF )RV &S TR AT SERN: FE
PYEREL 2 K5 AR A H O RIS L CEEORSE THELE T,
" NFI—Y

T7V RONRNFI=IETIV—LIN—=770—=/IN\JLINA A —]VR AT VIRXCKRILANYI) TT,
T7VRIEINTH =RV ADRICNVFI—0&FERLEX T, 77V NE7 774 7 BRAINTHY. . /RE
BERIStIE 77 RDIREBHIRE ETTHR YNV FI—IIENENEL A, 77V RliZ. —EDTHR
LBV KREBEBSHDEENEHREICE DE YNV FI—VDERBRIROBELEDZRET S
EDTETITHNHENYFI—TDINTCDEMBRZEIFRE T 5D TlEEL Tl Bl #EamD—E T
IEEWESZRE T AHIEETELT,

 TUNTATWEIDIRIER
77V FEAYYBERBLT Ee@d Ay YERADBRTTUNTATERBLTOET, 777 K0

TUNTATICOWCUC | TS GREMDHZIFZRENRETZHRERFFD) [CHDBRMNESES
NDHEYUED IRV ER LG EZHRABLTVET,



SEFR

TERT 703 77 RDIRE ) R 7% BRI Te SDIFHRD—D2ELTTHALIEE L,

777 FDEREELEE LU 77 FEtiDRERN TS
SREBIREIOHYVNEEMEOKER BEIVSAEDERHEZRDLLR

20204 1 AN52024F 1280 5 EBIc BT 2 FERBEEE (B
BRER) DFHEFRNEE. 77> F CREIVLAR—X) &t

20204 1 BH 52024 128D 5 FFICBIT2 770 FD e
BIREIOSVMEEME (BAKRER) & FREXR (BA

KREF) DR ETRLIEDDTY, KROGEEY S X (AN—XR) EOBTHERLIZEDTT,
GKEIL) (20206 1 B~20244125) (%) %) (20204 1 B~202441259)
25 100 100 —_—
— RA{E

80

60

O e 40

| _ .”lllm.. |..|||I||||||||II|.(2)0
T I||||||||III

— ﬁgﬁ@ﬁ;ﬁﬁ1 = %if: u.%raé;r;@m (8 |

« i

< &/IME |

-1-20

-40
20208128 20214128 20226128 20236128 20244128

[ ERIBSEE (A8
Il

202018 IR B SEEK FEEN BAEGE SEEME HEERE

(20204 1 B~2024%E128) (%) (%)
25 100 100
[0 EBEER (AW — HReBRE 15/ B W

80 80
60 60

40 40

(20204 1 B~2024%12H)

< A
« i

—&/IME |

L R ” fffffffffffffffffffffffffffffffffffffffff 20 20 |-
TR | T[T wtn bty .
|||||||||m

———————————————————————————————————————————————————————— -20 20

‘ ! ‘ : -40 -40
2020128 20214128 20224128 20234128 20244128

SEEN FEEG BAEE SEEME  HEER

202018 T7VR Bk

NESBERE | LY MEEMRD LOEHMEERIE. B3 F0

DEeAERELEHELCHELIEDTHY. RED 14 1Y

MEEMESLORROI L MBEMRGICED=HE L

ERIRERLIEREDRRNBUET.,

KK PVIRG S ZALH (AEMEL) EHELR £EOBNE
B E COBIE T C UV b, (114 72 S AR DfEL 75 )

LTDEEIZADNT 7V FOBRETNREIBRIEE Ao

5T TIEMNERNGEES ZXITDWNTIE20205F 1 BH52024
F12ADSFHDEBRICES T FELVFHDEERD T -RA &
WeRRLIEBDTT,

KFIVED S AAAGES (BROER) D77 FOREEEIL HE| 71D
NiceZEBRELEHELGIHRELIEEREETHY REDI10HY

333 MEEMEICEDEHELERREIIELGDZEENHIET,
T7 h@EFaﬁH%@% .77V RDRTBETCH LK IVETTHE

TNTHY HEICBBEREINTEYE A LIEH> T HEICHRE
LIctBa. ERE B AEREAVET,

* REEITADIRH

BAKE .- EREFRMERIEEN (TOPIX) (FoZ45A34)

SeEEH - - -MSCI-KOKUSAI A > Ty 7 X (BR L iAd» FAN—X)

FEER  -MSCIZR—I 27 =Ty b AT Y IR (ELEIAHF AX—X)

HAEE- - -NOMURA-BPIEIE

FeEEE- - - FTSEHREE A V7 v 7 A BR<EAR AN—X)

HEEE- - JPEIVH . 73/\%/# KRR AVTYVIR-IR—=I 5=y T A—=/\Ib T4 IN—= T 74 K (FAX—X)

CH) BADIEKIL. AEICABHRELTHIET,
FEEMRMEIEEL (TOPIX) (FEZHiAd+)
ERALMRAIEEL (TOPIX) (BRH5AdA) |& RIS IPXIEH K ol d kRSP X DRBIER AN E H L ANKR T 2. BRDKAHIZ A LEICBRTHEEE
ICIRERRELTOBRENETTAR— TV NV FI—V T BEEZERLIEEDTY, 4B, TOPIXICEE I HE(EE. XIFRIEEZ D—YIDIE
FlE R HIPXA R e 3R PXISH DR ERTICIRB LE T,
MSCI-KOKUSAI 1 > 74 R (Bd K32, FAN—2X) X
MSCI-KOKUSAI 1 > 7w I X (BEHiAd+ FIN—R) I& MSCl Inc. B FEFEL e BAZBRKHRADIER DM Z W/ RELTEH LR C. BEYEE
BLIEEDTY, 1285 MSCl Index|C BT HEVEME. MR EMEZ Dth—EIDAERIE MSCl Inc. ITIRBLE T,
MSCITR—I V5 =y b AV Ty IR (E@HAH FAN—X) \ .
MSCIZR =TT =AU T v IR (EE A FINX—2X) (& MSCl Inc. B BIFELfc R OFHEE OB E T RELTEE LTI T ALY
EERLIEDDTY, 7285 MSCl Index| BT E(EIE. HIFVBAEMEZ DM—YIDMEF]IE. MSCl Inc. ITIBBLE T,
NOMURA-BPIE&
NOMURA-BPIE[f&l A 7 Ta— v ) —- UG —F AVY LT VI HASHHDNREERL TV BEADEEHISZOEEZIFEICR T fcDHITRH
ENFRENRIEH T, 7585, NOMURA-BPIEHEIC B HE1EHE. PiRiE. FIMNB EMEZ OM—YOERIE R 74 71— v —- U —F &1
VT AV THARRIFBLET,
FTSEtREE A > 7 v IR (R<BZ. PH’\‘—Z)
FTSEEREE > 7 v X FR<BAFAN—2X) Id, FTSE Fixed Income LLCIC KB E S, BAZ R R FZEDEMBOMR SRR EEHIHZD
?—?}ﬁ%‘%ﬁggﬂiiﬁ’:} LTI, B FISEHRERE A > 7 v/ XICE T 2Z/FHES DO HI BT EVEZ Dfth—Y) DEF]IE. FTSE Fixed Income LLC
:I% o
PPEIVAY - HINAV SR R AV TYIR-II—T 07—y A= INIb TAIN—2 T 74 K (AN—X)
JP%)WJ/ HINAV RV R AV TYIR-II=TI T =4y« TO—/\b- T /\=2 T 74 K (AX—2) &, J.P. MorganSecurities LLCAH'
BH. ARLTWS FEEHIETIARMBEE CEBRERRICLIBR T GHBIPEIAY - HNAVM RV R AV TYIR-IR—I VT
=Yg O—/\)b- T4 IN—2 T 74 RICE T 2E/EHE. FIIR EVEZ Dfth—tIDMER] L. J.P.Morgan Securities LLCITIREBLE T,

8



® FHEEDHR

. KEIVEY S AAAGES (BAHER) 7.80K )b
Wy
TRSFEORAREE | s 5205 EERED 185K F L
(Z7> F21F) 15,572,269,093.33K KL
A KILRS S ZANES BADTED  3,467,81340023K )L
KEIVED S AA%ES (BEMERER) 610,573,269.35K KU
#20254F 3 BRHER®E

KEIVEYSZAAGES (BRSEEY)

MBEERES LU 1 OH ) MEEMROHR
20154 3 A5kE~2025% 3 A%kB

KEIVEEISZAA2GE S (BEMRE)

MEBEERIRS KU1 OH Y MIEEMROHR
20154 3 B5kE~20254 3 A%H

SRR (KR L 8 —— 1 1272 O SUEEARCK 1L, 228 AR (BRI 8 —— 1 1272 O SUEEARCK L. 28
— DEREBIRE 1 OYYME EMR (i)
1072 W S RS SEERE 1087 Y SRS S
CKFIL) (KR IL) CKFIL) (fEERIL)
S i 42 e 21
90 b 35 18 118
- 15 [ e e NN 15
15w )RR Nl b 12
21
10l 9 [ A aufaam - oo 9
14 5 6
> 7 3 3
0 Q 0 (0]
20154 20174 20194 20214 20234 20254 20154 20174 20194 20214 20234 20254
38%H 38%B 38%H 38%kH 38%HB 38%A 38%H 3B%H 38%H 38%8 3B%A 38%H
GE) K RIVEI S XAAGEE (BRDECE) 1X2014F1H98. K RIVEY S XA RS (BEMRER) 1$2002FE38148IGEBZRBLE LT,
® SHEDHEFRE FH5lFi-10%Y)
KFIVEBISAAAGES (BASER) GDKFIVEYSAAAES EANEE) 132014F1 898 ICGERAERBLE L,
SEHERE (FEE) FR3RFEE FBURHEE FBARFTEE FLRFTEE B/ EE
SETHR V= (20204E8B%H) (20214E885%A) (20224E8A*H) (2023488 H) (20244 8 B H)
SHEE (KRIL) 0.9582 0.8880 0.8385 0.8220 0.8220
G MR FEEX IS HZPREICH 2R EESEHLTVET,
SEH BE120B5t 2024548 2024458 2024468 2024578 2024488
HEE (KFIL) 0.8220 0.0685 0.0685 0.0685 0.0685 0.0685
20244958 20244E108 20245118 20244128 2025518 2025528 20254638
0.0685 0.0685 0.0685 0.0685 0.0685 0.0685 0.0685
KFIVRISZAA2iES (BERRR)
BAENEECUESH I
® FELEEDIKRRA
(&% (2025% 3 BXRHIRHT)
I 4% B4 e | AEo | mEAEAm | BT
1 U.S. Treasury Bonds TAUHERE &% 6.750 2026/08/15 0.80
2 | US. Treasury Bonds TA)HERE &5 4,000 2052/11/15 0.58
3 |US. Treasury Bonds TAUDERE &% 4.500 2044/02/15 0.44
4 Petroleos Mexicanos AFTT &% 8.750 2029/06/02 0.41
5 | NFEFinancing LLC TA)HERE &% 12.000 2029/11/15 0.41
GEIRELEXRLIE. 77 FOMBEEREEICN T2 YREEDRMDLRE N VKT, U TRICTT,
GREFEF (2025% 3 BXxHIRTT)
" BY{SfE&E CK L) BF{E CREIL) e (ne
|
”E{u ﬁ%*ﬁ% E% D& ﬁﬁ&i @gg ﬁﬁlﬁ ﬁgﬁ (%)
1 | ABSICAV I - Sustainable Euro High Yield Portfolio - Class S [l > 714 5,216,996 | 27.18 | 141,778,499 | 37.60 | 196,142,362 | 1.26
2 /Z*E SICAV I - Asia Income Opportunities Portfolio - Class |, ..~ ;7| 1 757 465 103 46| 181,819,496 | 83.02 | 145,904,774 | 0.94
3 élBa SSS'EAV | - Emerging Market Corporate Debt Portfolio - |, 1+ 5,451 4017647 | 17.00 | 68,300,000 | 29.62 | 119,002,703 | 076
4 [SICAV I-Asia High Yield Portfolio AB - Class ZT Wt 7IV5| 689,938 [102.18] 70,500,000 [101.82] 70,249,501 | 0.45
5 | ABSICAV |- US High Yield Portfolio - Class ZT Wt TV 4,895,445 | 1475 72,190,795 | 13.49| 66,039,557 | 0.42

9



® [REERDHF
KFIVEYSZAAGES (SRS ER)

. ————_———-—s L L i .
2006 |-
10.16% 11.78%
10% + 6.55% 8.25% 4.78% ’ 6.55% 5.66%
] — L] ] -
B -0.73% 1.16%
e 4T2% e ke e
. 12.91%
O L L
RIEE  FI8RHEE BIORFEE FARFEE BURHEE BRRFEE BRRFHEE BURHEE BURFEE BLRFHEE BURHEE BEDER
(EEXR) (015F8B%KH) (2016F88%KH) (2017F8BKH) (2018F8B%H) (2019F88KH) (2020F88%KH) (2021F88%H) (2022F88%H) (2023F88%H) (2024588%xH) (2024242 ]iElElN)’
202543
KFRIVEBISAA2 L% (BEMRERR)
3006 [
2006 |-
el 722%  850% T . 7777777777777777777 701% . fffffff 582%
» || . || l
10 -0.78% -0.94%
P Y S S [
. 13.50%

o L 13%0%
LIEE  FI8RHEE BIORIEE BNREE BUNRHEE BNRNEE BRRINEE BURTEE BUREE BLARITEE BUREE BRED1ER
(FEXR) (015F8B%KH) (016F8AkKH) (017F8B%KH) (2018F8A%XH) (2019F8AKH) (2020F8AKH) (2021FE8AKH) (2022F8AKH) (2023F8AKH) (2024£88KH) (2024242 ;{El’\)'

202543, =]

CF) 77> FEES ORISR BIVES S XAAGES (BADER) [T DWW TENEEDBERFAEER (XFELD 1 FREOHBFR) ICH1F2RE
BERAVWCUTOER IcEVEHENE L,
INZ£3E (%) =100 (a —b)./b

a

=RFHEER (FFEED 1 FROMARER) O 1 QS MBEEMmE (SRAHER (i3 ZZEE) 0N R0 &Rz INA TR

b =R FEDEFDRFTFER (Kl SEMBDERDR) O 1 D= MEBEREME (DEE DR

LRIFBEDRBEZRLICOEDTH) HRDOBRZETERIETHHDTRIBIEE A,
CELBLULREZRTTZDHRICK EEREALTEVE T, LD > T EFOHFL—BLEWGELHY
E3CR

10




F5-FHHE

" BEHAHAE

2025 3 A1 H(LBER) 1520265 2 A27H (£ER) £T

(LECHARIE, LECHAR s 7l lc BB E 2R I 5 LSO TEHEINET,)

MEAI S RFEEIRAEH DO ERRICR FFIF B ENTELT O IRFTIIRARHICLZERE
A*i’\d)%é/ﬂi77 ~ FERETH ORFCERSHDERBICITONE T,

BADELARE | 15y FeRE, L4 L0y T IO B BT EERT. o~ 1— 9 — 4 SE4HE |7
DEXHTHAHAZHEWVWVET,
(2 77> Kia KEHR, KEDREESLIEEACKY LS SICRY, CBAL
ST AL EREREEECEREE,
A A [lilE | SEAHARALESE 77y FEEEICHIFE T 7Y FIEED 1 (1 SIS
| BB BREEURA U ARE I EHE T
A GRR)BAL | o s - SO it RSB BRI A DY T
ARSI, BHOEEA SEE L TEAICETS 4 SEAEETICEAM S S LUEAT A
BRI LN,
e S TEMOER L 1. FERRA A BT ORTERRE L E GBS, BASHEDE
BMAEDRE | oSz B ER) £ VET,
KA L. TP EEEE R | MR £ 1 37 DM E DR DE DS E TSI T
S e I ko TR RN T EE T
e (BE) D S5y R AT O DIREERA T O A BRI A AL, BEAH LT T 7Y
2 R OBER U EERT BTENCEET,
e (BR) Ml | SEAHABRERESEL LT 7Y NEERICEFET 7Y NIEED 1 (N E e
e | BRSO SIS HAREICEHET,
e ERBM | |- SNt RSB IC BRI A DY (EE
EEALl. BENEDNSEELTEAICSITS 4 S LRI HELRLET,
S TEROER. &It R A B R ROR I ERELE CEE. FASHEOEA
e (HE) HKe e HBEED ENNET,
S EReld. [NEEEAERE | EE & 1 13 2 DR DR DR B e T I > T RS
R B TS S S TR AL e,
ggg%gf%ﬁ BB O Tl ISR A SN A b E T,
50— REIRSIE B E L A,
BEERMR | EESHG SIBIC 7Y KTy KBS0 100EHAS RREREENLIEA

SO BEE I HDRESIISFDERLZHIRI 5 EHNTELT,

BA - (BR)
DR{SDHIE
HIUBUEL

EEIMII RDBFEICE. 77> FEESD 1 OB MEEMRORE Z —RKrITFELETS
Ctb‘:g(:%i"% TORRELTCIT7V FASDORITHELUVERLZ—HNIEILETETEN
?\‘%i o

() 77> EDEEDEEERD OFHEDER Z IR T HAEZFIE PR £ fld T 7> FEED
WEEERps) U)ﬁmn_ﬁ%ﬂﬁlﬁéﬂl%ﬁﬁi%b\ BEORAUANDRICEHAEEN. Tl
5| D\EIRR =L L35 A,

(A) BUAH. A, BEMNE LUSBE LOBHD O KX EERHOBEASSUEE
B RIEGWNMISH DR E C iR Z&E DT «_Ektﬂﬂiﬁf& FgTeim<
T7V ROBEDIMADESICEIFERICEITIHIENTEEL

(I\) 77> EOHEAGESDFHED e HITBEEA TN TV 2EEHE 7’3‘1*JJ:L,71 ZI=NE 7
RISHDERICLI T 7> FDEEDFHiZ TR D DIEHEICHEE CELRWEE,

(= )%ﬁi%ﬂih FEEOBI T EEEZ DT DMDIRENCKY), 77> FDEE D EITAA

BERIZEEIET 7Y FEEDOBABLUFRANBEDAEL — b CIEERITTERWGE,

1




{S5EHAR 77> FOEFGEAREISERRT Y,
@ EE=R BRI T7V R EWDTLBAREES LN TEET,
REH BF8AH31H
EEEDIRERR 77V ROEFREIIIRENEDSNTVE A,
KEIVEVSAAAGES (BA S EE)
BRI BANEZES L. X STENTEL T, EBESH I DE S Z NG (FHH
IR 53R BLUBERERA) ICEDEREL. ERBLURKRRNRGESUICTAZREE T HIED
TEET, BB K DEZITOEWEELHVET,
KEIVEISAA2GESF (BEMKRE)
BAEDEIADEZEITHHEVAH T,
BRI T7VRDEEICDOVWC 77V FORFHEEBBER Y (BEFE 8 A31H. KF/VE
72 AAAGES (BADER) BXUKNIVEY S XA (BEMER) O#EIF20165 8 A
ERREE 31H.) BER LG T ERREE LI ERRESE (2R Z/EHLE T,
RIAERAHRGEIF BAROMNTWARHEE I L RFESZ @ RN ENERREE
(2R IERITHRED R —LR—JICBVWTREEINE T,
smpimaie A LIS RENERIUREEFEE L CRIRbNE T,
SRR KICELIERICHB T BHB AR DHIIC L INERBTDIURW D E ENDRIREM L HIE T,
A YF I ARICEVTIRFBEREHICI O TERWELRLZIHEN DT T, 5F L IFARFTER
RRICBBNOEDLELIEEL,
77 REESDERAI AT OIREES AT RS ETNEREFOES || <R 232 = L & 7,
D RFEEUIR LI THMERESFEXS | QBRI K feld € DHPRE DR E IR EE (<32
L IREEIIINSDOWRICE D B IOEDREZRLUAGEZSH LIFRAEZRELE Y,
Z DAt <BEAA/EL—MIOWT>

NEBIREEXDTE ERICH IV MELENERMTORRZ T AT RRANERE
MIBONERERZICELL DD TH O CRFEIIRSHDIRE T 2L —MckdEDL
L&,

BEDOFTESIUEFTEICBI T2 HHELUF

RIMRADRHEDH B ZRETSEN T EEIMLIZBEDTES LIBIAFTETA LA ENDZ RIS
DIBEARASZ  BRIDBHZ T B LA BIRIBERELIZEELT25a0 sV E T, BRI AEAZ
BLCRBAFOBEDTEEIFTIATEEZRER L LT SODEZL2I VT ZBEALTVE T, il
DV BERERRBDZEE A Z TSR EL,

= 77VFDER-#ie

77V FDER

REENERNICRIBTZER

BA () FHHS BASRICISCT HABD 1 OHIMEEMRE(IC3.3% CEER
1RE3.0%) % LBRE L TCIRFFEREHDED e R EZRCTREELE T,

BARARR CEAINSBAFHERRSSUBAFHREL RFEIREHEICTTHER

CINCONE S I
B () TR, AR OB REE. REWRORE, CHA IR BHTHE SONE
ELTRARREH N BARI BRI 260 T,

#e (HRL T8 | 28 (BRL) FHRESYE A,

12




BEE DMEFERTE CRIEMNICRIB T HEA
FHHES ZE | RHEETBRBEOAS IR

(EBRHN—EZEL. ZORLSE

I T OBMEEA K LIRE A b

h&d.) g SR 77 NBSOR ORI T

s 7V RERE T OREERECEAELET,
Txﬁﬁﬁﬁﬁ%*i Tﬁiéfiiﬁﬁ%%
OERTDT 7> KD | 777 EOMBEREN 150K N VLT O
EEHLOEEFRE. | LIRER145%
EERR SR A | ERREEERBES - \ )
DFEA BEABOIELR | 77 NOMBEERLREHN150EKNVEBDOERS:
e LIBEE1.25%
AR LC | ESEEENCIL, SR AR, SRR HE, 1715
RHRE | ERREEREEEE | Soo00 SFNET)
DEBEBORHZD
eSS
o TIVIDT7UR
EEAMEH | ERAd | BEALUIELEE U7 PESOBRLOMEEREDERI0%
ICEL RSN £
. wrene | J7YREED | EEEBATEMN. RERMSLOLEERATRMH
RESM | RERFET REEH Lo T IS D—REEARITIREN, 77 RO
EEEE EEWER - o BELLOIZIONE T, SXWMMIE. BEEN—ADIR
RITEREN RiFext SRR S AR E R & EXS | B OMBHEDLE TT, BEEEBHALITRIN.
RERIS LORBERRTRING T 7> EOMERE
WEICE DO CEHESNBER1.00%% LIRS T 548
= = 40 < =5 441 P L2 ELET,
?}ifﬁgﬂ fﬁ%ﬁ %%éi;; (REHRBN 15, RIREER S N ERE |SEIT &, 7 DAt
B MNFHH GLBNE) BEOCEBANEEEE
NELh,)

ZOMBERELT, 77> ROEE-EE-BE B, 77 FOBES LURSICRESNHE
rommm. | (777 FOMAEREICHLTRESNHER0.05BDERBNSGYET A, TIUCRSNE
K A, ) BEIREN. A58 IRIN. LUE IR T 27 Ot T N COERBAE A, 77> R EURENIC

CERVEVTHBYET, ZOMERICOVTIRGERRREICLYET T 5ED THY., Bl

B LRESETT LD TEE LA,

% FRBAEOAHAI LTI BASEVREHEICS U TRAVETOT. 550 LSRRI EIENTEE LA,

ik

o HEBIIRICEHDOEHRICERINE T,
O LITDORIFMEAREEZEDRRHNFORERTH) . RR A EFICKVELDHEDNHIET,

= e Bide
TS PEBBEURRE | G TS TR

S [ PSS L THRR
B BRIBESIURER | FSHHSIUEER | pe (@) s LUREIHOES GRS ICHLT20315%

® RRBUNFIERIF 2037F12AKBETIF20.315% (FriFHE15.315% (FREH 5 %) TIH2038F 1 B 1 HU
#1320% (FR1STH15% ERBL 5 %) OFENEAEINE T,

O S EANDISZRIF ERERFIEBIET,

o S X ABEHAREDLD TIDT AN WETNIBEFICR MEEHNEEEINDIEELHIET,

® HE DTV DFMIC OV HBHEFIRFICTHE NS LZHBDLET,

13









