(REREEM]IAERE, 7V FOKREIERRRECHRET 510D

ALLIANCEBERNSTEIN BHTT. T7U R OB E LA D H~DREETNEL A,
TJrURE BB (FRTFIVBBE - HAamER 0% I YRS ERIBAIEE
BT —ICESVWTRETIIEICEY., ERMEORYIMNG = b
BMEZEELET . EFESOIFHEAIRGMAR EEIHT  mmen 32.15% FE 61.16%
DIFEBRET—RICEIDETREEZRBIANTEIVU-TT  axpt-4—£2 17.09% HE 6.19%
A—F& BRDESGIRR. AR ANTFTURA)DERPL. K 2m 16.88% IS5 5.74%
R, HAiKE. BREREOELGEZFMITERNLTYT Y Lz 13.22% HH4 4.93%
Y—FICEYHEREREALES, —EEE-Y—E R 6.87% RAR 3.70%
NTEEE 4.79% i 3.09%
EERED 2.50% EES 3.04%
IRLF— 1.94% Fifk 2.37%
J7UREEE - LotV TG Z0 4.56% Ry 2.10%
RER : 199554108 (VFRAXKR) ZDith 7.68%
REAH : #48A31H A5t 100.00% &5t 100.00%
TS EEHRER: 19(88,628 5 KR )L (& 2,857(8M) X oa—BIBRELEITOVTIE. A EEREOLETT, ZOMIHEENSEN

(FAEH=ZFUFIRITOXNBEEEEFTERIEDOMEEZFER FT. . .
AT = = - XERIERLEEL, AR IHEAE BRGREF) Z100%E L TEHHELTVVET,
LK) 14387 2020 AR TE) ERIDSAMBRE Loz ot shiome s e B HBUE.
Aa )
BERL: 77 FEEBTHOIRFGIRSHOEERICESN .
9, [ J7UREERA LG, Ca—I— VIS REIFoExa BEAERLLE

T DIV TIVT DRITEELERATHAEEEVLVET, BE HE BR th=
BEEEE - KR KR 71.65% AERIL 1.77%
DT T84 L (RAHFFUIRERED) - RERIREHEF R4 1—no 8.87% A—RLSYTEIL 1.71%
BAM 493% AURILE— 1.70%
EY 315% AR 1.04%
EEEL 2.36% |z0ih 2.82%

a5t 100.00%

MEBEBERBRLLEICOVWTIE, RMEEREOLLETY  BEAADBFRTEEN
100%EEBRENEEABHYFET,

L3 95.44% 1 3%4oRYIk 1BER BT 4.08%
BH& (BEERE) 4.56% 2 ILYIR &R 3.11%
&t 100% 3 IXETAT &R AT 3.08%
4 BiEEIaVFHE— &R AT 2.95%

5 OV RV EES B L —T R 2.78%

6 VISA 25 2.78%

7 YT O BT A N NIREE 2.47%

8 XLk BEARE-H—ER  246%

9 Oy Iz)L-A—hkA—13Y BAR-H—ER  245%

10 > - sh—ILT 12y —MEBE-H—ER  240%

&t 28.56%

MHAN LEGL108MEIC DN TIE, MEEREEZ100%E L THELTULET,

XIBEDEARBEIIFROERARRESFLRIATILDOTEIHYFEE A,

X LERIT7OROMASEHRETLIEOTIEHYELEA,

KTIAT VR IN—VREA - TIL-E—EHOBEAEBICIMEEMEDNEEERMLTVET,

X T7IAT VR IN—VREL-T)L-E—
*2018F10A31 BT, FIAT VR IN—URBAY SICAV-L—3 T 97 - YH—F - IR—b T+ VA (DS AAXKR) (F 77V R B MELERL. 7354
TR IN—2RBALY SICAV-HRTFT )L G A=\ )L =T 497 - IR—bTHVA (O RAXK) 1EBYELT, BB BRIZEVLWTI7URK%R
DHEHAHDERIEVEHYVFEEA, CERES(BER) DFTRIRLOHELYET,

1/6



YRTFTIL-TR—NIL-o—Tav 7 - R—bTA VA (V5 RAX%R) BxLiR—k

WoeVITNIE =T - TORBNEREZANKFILET 202545831 BB
[REBREEHIXEHET. 770FD
BEICERARKRREZSRETHLHD
BHTT, T7VFOB%EVSNDA~D
REBFITVEEA.

EHRE CRFLET) ERRTA (FRmE kFLEO
55 ZAXK

20214 20224 20234 20244 20254 §:3 34 54 10 |EE

IS5 RAXERR 21.4% -27.9% 14.7% 51% 1.2% IS5 AAXKE 2.38% 4.26% 7.56% 7.57% 7.02%

MSCI AC7—-)LF* 18.5% -18.4% 222% 17.5% 5.3% MSCI AC7—JLp* 13.65% 12.30% 13.37% 9.25% -

XN R E2FIERA
*REFTISAAXBKRADHRER (1995F4H108) h 5202525 H
JNAFTO/RTH—TVR, BEE/VI—Y (prumo)”
TJ7URERER (OS5 XAXEE) 199544 H 10R
R— BT UFER  202585A318 8% 'F 3F 5% 108 BEX
HSZAXEEX  2.38% 13.33% 43.95% 107.53% 672.83%
HE FEmAE US$123.19 MSCI ACT—JLk™ 13.65% 41.62% 87.26% 142.25% -
MEEMBOHERE (2014/12/31~2025/5/31)
IS RAAX#E KFILET
150
140 MSCI ACT—JL}**
R=BTFVF - IRIRAI e F—L 130 e )TAAXER
H 07T« 120
Ry L—EyH— 110
X 100
)Il: 90
80
70
60
50
40
14/12 17/1 19/2 21/3 23/4 25/5 /R
XHEEMEE. EEBNEFIERZDIDTT , MSCIACT—/LRIE.
AEEMRSEISnR 201412 31 B DEA 1 B YU E EMitg &R — &b LS ITHERIEL
FISAT VR IN—V AL UK THEYET.

"R—L~R—  www.alliancebernstein.co.jp

* MSCIA— LAV — T — LR A TYIR, T7VRDRUFI—ITT,

XiBEDERAEBIIFRODEARRELZRIITAEDTIEHYEL A,
KUERIT7UROMALEEHETILOTEHYEL A
KT AT VAR N=2REA T E—EHDEBREREICILMEEMEDEEERBLTLET,

2/6



BAXxLR—bk
(REREER]IAERET. 270FD
BEICERRREZECHRETH=HD
BHTT, I7VFOB%EUNDA~AD
REFITOEEA,

7R EIC.ERDEREIVFI—ICRIIEHREEDKRAEZRERRELFEFI DT, 77D
ABRKDMEERDTEL EARKXDRTRHOBECHBREDELFOZEICELY . T7UFD1
HA-UMEEMEATEL BRERIENHYET . Tl T7VRHNRFILLUSNDERETOE
MEESRICIRE T HEEICE. ABL—FOEBICKYBRZWAENHYFT,

LE=Ao T, CRERDEHRDIRETRIFRIESN TNDLDTIIGL, F70 D1k A Y E ZE
BOTEICEY BRERY . RETANE AL EAHYFET .

T I7URERRILETTY DT, BAAICE S TRESNAEEHRDBEICITABHEOEEIC
FOTRREROAESZNENAECREHLETRLSATREEAHYET .

7R BRADIFELYMEEMEOEBERELTIE, EICUTORIGHLDOLNHYET,

(#RMZEE - Hi5&)RT]
BH-BARBPRITEEZOREFOLETIZUVIOBEAKRKDBEENEHL. BREHDIIVAIMN
HYFET,

[({ERAVRY]
T7FDEAKRKDREITARNBEERLT O EZFIRO-IESICEERINATEGILSIRIPL, £
NAFREINDIGEICEOKRMD T ETIEREB S IRINHYETS .

(&&)R7]

T7URARFILLUSNDBERTOEMEFITRET HERICIE. BEL—FOEBITLVIBLERD
CERHYET T7VRIERFILETTI DT, BAAICE > TRESNDIEEHRDISEICILAEHEES
DEHICFH>TIFREFOAELSZMENAAEIREBRE TRLARENHYFES .

(REEURT]
MIGRRCMEIENRONDZEESLLE S, HBMICHMAESF OIS A TELGWAIEEENHYET . F
1= 7R RE T S A M HENBFSNER TLD TET . BRERDIRIBHYFT,

(Hhoh)—-RT]

7R DEARMESFORTEDOBE - BF-HRBFFOEILTER - AEFTHMNEEL, EAFME
AEFDMIEARECER T HRIREENHYFES . =, —MBMIC RERRENFEEETZ OB S
FFXETIGADRE LR FYRSEZMEEDBSEHFNET,

3/6



BAXxLR—bk
(REREER]IAERET. 270FD
MEICERRRECH/ETH-HDD
BHTT, I7VFOB%EUNDA~AD
REFITOEEA,

[F e HAR ) FHEURIXEPRELTEEINTOET (I7UR K. BEREDREIZEYNDTEHAEE
W BHIENTEED),

[ BE A §1) IR, EESH I EBEEITHhEWNASTT,

[CH£(ER)] J7VREB¥H(Za—3—YiIEREIFMOEEXRT. M OILIEVIT LT DERITEXH

THHEB)THD. BRIZBITARGEEH*XOEZRICRYEREREZ(F1TET . 5%

LLIZBRFEEIRS #HIZEB BV EHhE <AL,

XTI, BEEFLEMORTE - ERMIEESH (BRFBEHET7URBROBRRER
[CHRABHEMELET . YEHP RFTESHEHHLE TIRFERMFEEHIEVLWNE
T, ) EBLCRIEMIZRMEL. D7 KD ERBERDI7ZURADBRREZITL

F9.

(CiE (BER) Bl FHHIEXRTERBEESHEASEOEHEZEL,

(B RIfi+%] BERMEEE. EERUNERBREZBLEZI7UFEXRBICHESN SIS RAAXKR
1REYOMEEMBELES . ERFHHBIIREONFEA,

(f9%E - %iE] BERLOGE. BRIZETAHNER X RERBEAS LIV ITLTIZEITHERGE
ROZHEEHEDL-BTHY. WEBMSEELTERIZET4EXRBRICRIELETT
L\ij—o

(ER#RA1R] AR EFAENEKRAREEHELTREONE S EL FRICE T AHBLARD

HIWICKY N ERGDEURWLAGESN DA REEDHYET  BARERDIG S . 2k
DRBEELGLUVITHRE(BER) BEIUEEROER GRER) [CHLTRBSNET,
HHICOWTIE, BBEMRFICTHEESNDSLEHEBOLET .

4/6



BAXxLR—bk
(REREER]IAERET. 270FD
BEICERRREZECHRETH=HD
BHTT, I7VFOB%EUNDA~AD
REFITOEEA,

REENGRMEZELCTERMNICRIBYSER

(2 (BER) FHH] #E (BER) FHHEIHYF A

BREENMEREMELZBLTHENICAIBYTSER

(& EREN] EERH(E. T7UFDOMEEREDORYND1,250,000,000KKILETHERSZDNTIEY
SAAXRR D B 2 DHIEEHREDOTIHEDEFE.70%. 1,250,000,000KKILEFEZ SHED
HIZDVNTIHERL50%0 EREE ZELET. (FRMANIIS. RAMRIR. 2185
H—EREE . RITHRARMSEENES.)

(EE= T HREN] I7URDBE R DMEEREDTHZEDER0.0SKITHETHEELET,

[(REHBN. EEFHAITHEINE LU RS HRATHREN]
NoDHEMITENETN. LIELTILT DRBREDBITICHL, BEEZEELT HMANEIR
SIFHHDOBEEICLOBINET 7V FDEBENORBLET . BHE . S o DB D F
DIEEIL, T7UFDMEERED1%ZBA S LEHYERA, RO AETEE. 77
VEDEREEDRE. MAESFORTE. HAFORIIEFOERICL O TEIEELE
Y aE. REBMIE. D70 DR ARKINGIBOMEERIEDFERRZIEK0.0035% M5
FERE0.50%FTOHHFELFET,

(ZnfthDERA*] 7R DEESFVNEICRE NS —TDOHE
J7V R DREAGEHF OB HRABITFRHE LN FHMF
REZARTHIVBEERREAOTENEE
B A BN &S < U F 5 L SR
E@E. B, RETELEK. BHE. BREESIUVHBEEDER. B, REREF 2D
BRI, J7UEAREELTRIBLET,

*|'§21A1L10)§FHJI:’Dl,\'C(is ERRRFICIYEFTHLDOTHY. FATIHE, LIREFERTIHENTE

XERERAOESHEICOVLTE. CRERODEFEMNI7UVFERAEShSAHMEICHLTELGYET O T,
RETHIENTEEE A,

5/6



ARLAKR—
(BREREERIRKEHIE. 770FD
MEICERRRZCHRET B-HD
BHTT , I7V0FDOBELNDEAD
RB#IFITWEEA,

X BEREITIATURIN=2REALD (ABDMEETEHLHIML-BRICEDE LM EREEHR T
T IBEMDEREMSE. T2EICOVWTRITHIEDTIEHYERE A, BEHICEBEHINTWDHUE- RIERZFIIHEH
[ZETY DEORY Y ERMERBIRETCAFARELGLDIZE DNV THYFET . LR UEHPOLHILIARLIT
XDBEERBEDOEFEZTRBILGEVLRIETILDTEBYELTAATSATUR-N—VREALOELVABIZIE. 75
ATFOR IN—VRBAL T E—BLUVFDETOEESHEEHET,

X BREERIEITEOCRBRZNICEH-YFLADT, BEREEBE SUVRIRZNERERBORED
RTIEIHYFEEA,

X HERIERERIEIECEIGTREETIIEL —RUWLRAMATHERRROAZEMELTERSINT
WET, FLHAEMNEMEINONLGEEAOFRLGE-—X | BFREELVHENREBNEEELT
WERA. HERICETIFHFMICOESELTE. REMBFRALICEBLEHLEL LS, HEHORARICIEE
BERICBEWTT AT VR N—VRIA - T)L-E—DEFTELLHLEZBERASENTLET M. £
DEHEMEZRAHLVIRIET DD TREBHYFERE A FLHERICREHESNTOLSERIIFEGCEESN

BTENBYFET  AEMICEH SN TS FA. RELHSVEREBOVT NERBRINAREIHYEFE
A/O

% 201028 27B L&, BRIZBEWTIZ7U RSB DEHIAHADHIIKEWNEIHYEREA. CHRE(ER) DE IR
WDOHERYFET,

X 2018410831 BT FIAT VR IN—2REAALY SICAV-2— T4y )Y —F - IR—rITH) A (OFAAX
BRI T7URBMELEBL. [PSATURIN—=2REALY SICAV-H R TFHTIL-5 0=\ )L o—TqY
P R—bTA)A (OSAAXKR) 1EBYELZ. BE. BRIZCEWTIZ7U RSO B HAADBEERWL I HY
FHA. CHBRE(BER)DSIIRLOAELRYET,

[EES] TIAT R IN—DRBAL VO ITIIVG TR -TA-F7—IL-IT)L
[ ERBER=t] FIAT VR IN—VRBAL-T)L-E—

[(REZHEBTRLIVEEEHRRITEM])
D59 TS5 —=X N\ (LI TILG) TR —-IT A

[REEZEBRREAN] TIAT VR IN—2DRBAL A IRZRA—-H—E X
EESO—E)
(RITHEE] FIAT R IN—U RSk E T

SR mEG|XE BERIHERE (M) 53035
[MABE]—BtFEAREERHS —REFEEZABXREEBERERS
HARIEEXGS —RAFAEZAESZEEERIG I EHE

[(BRIZETHHRFERH] A SBIEES
ERBEMEGIRE BRMBRE R (£8) F445
[(MAHE] BARESHFEHE—REFZEAEHREVIRGI EHE

=ZZUFRJEILA Y- RV L—iESH%RA &1t

£t mEG|XE ERUERE (M) 523365

[MABE] BRASERS, —REFAEABREREBREERS
— Rt FEANEREMEG I EHES
— Rt EEANEZEEMEMEG I EHE

6/6



