REEFEHIAZE (XMEHFRRSE)
ALLIANCEBERNSTEIN® [EEEAE: 20254588138

PISATP IR IN—=2VRIA
20-=NIV - NA A ALF=T
A(BBAYIIRL)/B(BBAvIHY)

gi NKe AV/INA<ZESTEE>
EBINERE RN EF

AEF. EHEmENS A (BH23FEES
258)F13KOREICEIKBHRETT,

J7VRICEAITZIREEFHHIAEFERERRES)
ZZUFHBR BRI FECDRFESHDIR—LR—Y
CHEEFCIFIIVO—-RIBTENTEFT, F/e.
FECHMETNROERZABTHZENTHIEFIH
EFENMOEN IR ESFEEHAZE GEKERRES)
[SRfTENTVET,

CBAICBRUTR . AEDABTZTHICBRHIES

T A -~ R \ = 4=
ZARIL D7 FOBROERET VST 7 RO, MRS ONTIE. LFDBALET

PSAPIAIN—IRBA(D BB
FSAT VA N—VRIAL RS <R=5E>
SHERENG | %E BRMEEE () %3032 FPSATIR « N=YRIA VGREH

B3ES 03-5962-9687 (2x005a198h 55 #58ET)
e Himlre=y ] . . .
SHAH D7y ROPEDRES LOEBREFTNFT.] 7z https://www.alliancebernstein.co.jp
BHMEEETHAST

SoT<FEHESHRICN TN
UIDFoNT 25 S0rs s i iy,




A(REBNYIRL) DERDENRUEER S

[l BEXsD
BEE.  REANR  RENREE e g RERR e
iy i (S DES) RENRARE REDSERE o RENE
TR S -
. e = £12[@ 2'0—/\Ib JrIU— .
Sy 1] Pt &5 (RE(SEAE = i e 5L
(55)) (&A) (SEN=tE)) JrUR

B(REAYIBY) DERSERVUEERS
[ELnag:: BHEXD

EAfiT A RENR RENREE RENR
EA0E ik (B DIFR) b

RENREE REAE

120 20-/\Nb

ENIEY %)) (EE5 ‘&% —MK ) (BE2D) BTy Y)

XBUEXDICEHL VB [BEAY V] [F HETORBURIICHI ANV IDEFRELEH L CHIETT,
XEARDEEFUBEX S DERICDEH LT —BHEEEAREBFERRDOR—L— (https://www.toushin.or.jp/) ZZELEE L,

REESHDIER (2025 58K E%)

OZFESHR  TISATVARN-VRIAUHKAEH O X = 16183,0005H

OEMIDRABEMED (s g3umm

@ IIFHH 1996F10H28H AEHNEELLE

OZDERRBICKVITIIPSAT IR N=VRIAY - JO—=NIb - NA - A VAL F=TVA(BEBANYIIRL)]
BROTPSAT IR N=VRIAY - TO=NIb+ NA+ AV AL F—TFVB(RENYIH) | DR THEDEE
[EDWVTIE, HEEnH(F. B mENS [ESE5ROMREICKUBMEIFEHE Z 2025F 8A12H(ICRARMFBR/RIC
RELTSHY, 20255 8H13BICZDBEOMANECTHIET,

Q=L T7 VRDERABICRAULCERRBREEZTIHEICF. BREBERUKREEANICEAT ZERCEIESHIC
KREE (ZndE) DROZ#ER T 5FHREZITVE T,

OIRBESFEDHEL. FESHICTRESNET TN BETEICKY. ZFESHOERHESLEDDRIEEEN R (T
5NTVET,

OERIEMmENS A 15K FEIHICHET 2EHRE BRERRSE) 3. ZESHDON—LR—ITHE - IYO—F
FBRENTEXT . FERFTRHICTERVELZINIE, SEIRFTRH ZBU TRIEFENMTTONE T, fRFER1EIC
FREMREBZIHEKRINLIBEICIE, TDEZTBETERULTBV TV, HXREHREICIFEFEHIR
EN=ZBEHLTVET,




JrUROBHN -5

77V ROEM

AVAL-TLVDERELDIC, EBFRMEORRZRS ZLZBHNELT
ERZTVE,

T7VRDYEE

| tmomscommELE.

KEZFUHHFDPDOLHBEDPH S, HNHICIREMBEN SWVEES COBIRE T D LK. A VAL TAY
DIEREEDIC, FrEI)L - T4V DEEFZBIBLE T,
XA (BBAYIRRL) G, RENICE—DBRFEACERETITVIAT VA N="RIAY - TO=NIU-NA AV AL-IPF—T7UR
R [RP—D7VR] ELWWFET, ) ZEU T LEEDERZTVE D,
BEXR
B SEEDREBERENDKREICK). PRENICZEUCING ZEBRITDEEDIC, NAA—)LRHEP
FEEESGEICHEREZITV. NEDOo tZBEULE T,

77V ROEEES

SEEDKREBIRE (EE. 1HEH)
. SEEEDBBBIRLLE DT DEEEVNVET, KAFDEN
SOEEDREFEBE EEICHA, FEY E—RITEVNDOD, BE LIRS EER

(BB, HE) TREHITEUCIRENRERBIFT,

NAA—=IUR3L{E

BBILUTDEMTDBREZVNWE T, BAITOEWEZIC
AR —BRICTFTAIU S (RAEZDVORETELUE
fE) - UZIDBVRE. FEUDBVEVWSIREN SUET,

HFERERES
—RICHEREE. RS LESCRHINZELT. TIN50
B PHAHRE. EEEORITIDESZVLVETD,

NAA—IVR1E HEEESS

o REBBENDRESSICE. RAIEUTHIBRZRITEE A
o BBISIBULIFDBAHFIMMISENTVBESFDIRE(F. RAEUTEFEHAEDMEEFZIDS0%IAELE T,

ES2HE. TRBAFICKLO TSI LEDLSFERN TERVBENHBUET,




JrrROBHN -5

BRICH TR ES 7 I—MOREREEOBECEE L. &UEOIREHEE
7 anaES I I— BB T NN AERS EIVET,

ERZOtEX
UY—F
UY—FEROLE1—
IR—=BFT AU T

ST » o UH—_FREEERE L
TSR IR o EHOHH - FHEHS o SEATRIR

o (SRS o o bII—ES

o T IO OESGA VT T L—Tay » o TS

o ISR o RIS LI o EEERS

HARS A
| BEF—L |

\
* B (BBAyYHY) TRITVELA.

o EESEPIDFET —LD [WTONM] . [EZE - CERFE| . BRI . [BHE0 ZXN—XIC ERFT—LDEI9—EDPER!
o, #EEZTVE T,

EAF—L |

Es0ER"

B R—rIxUFTDOEERDDRE  BEESIOEREREE (S, ESIPIAETF —LAICKDIRE R FAZDOHENT
HRSEMBEODTICEDWVTIThNE T,

B KXEEEUSHETIHRODESD, FAE - DITINTVET, T/ ANIEED T 79 A VI IV
ZTV, STEN 7 FURANIEFUI—DFAZEITVE T, SR FUANITEZEDOERIK IR ZHEE
LTWET,

B ZNoxLEMRSTLU, BENICREMEN BV CHIMESNTEE - 5T 59— - #8RICT LT, EHm(C
BERDZITVET,

B COO0tERIF#HENICITHN, Mg, REMBEDENUCE - @5 tEI9—  #imN 5 LR U DNER
AETVET,

*A (RBANYIRRL) BYY—T7VREBUTCGERLET.
KEELDOABIF. SBREFIBHENHIET,

EE2HE. TRBAFICKLO TSI LEDISFERN TERVBENHBUET,




3 mmoBmrRE325077 Y KEBUET.

A (BEANYITRL)
WENFEEDERZ(TOICH. REBDERZITIHENHIET. RAIELTREAY IZITLFEA.
TP 7Y REECTERLET.
B (BBAvIHY)
BREECOVNCE, REBEBEOZEEURIZER T D). RAIEUTHHATOREAY I ZTVE D,
MRFARMIC KT, MBLDT 7Y REKVRA v FY T ORBVEGRBDFENBUET. U BBRFRHICBHVEDELRZE N,

[l BRI, PSATYR-N—YRIA VDTN —TRHCEELET,

W ERERICE T SHERESE  AHEFDERG IO RBDER
*ENRHESOEMAOERICET HEREREET,

W= 5 & PIATIRN=VAIAY - T)b-E—
(REBE-—=D) PIAT VA N=VRAIA - UZT YR
PIAT IR N—VRAIAY - F—RASSUFP-UZT YR

PIAT VA N=VRIALY - FE-UST YR
YT 7Y ROBADERICEIT HHERD. LROREBHRMICEELFT.

5 spruzEu. gETAHEOAY DL P VEEDEICHRELET.

DB
W RRIEUT BRER (BR10H. KZEBDHGEREFRH) (C. IFOA#H(ICEDENRLE T,

o DENRERL. BRETREDHNFENRHIUTER GHlRZSHE I, Fic. BEIBEN G 2H5(F
CNEERUE T, ) EOREAELF T, DEEEAF. DR N BEEMERKE, MHEBEOEZEZELT
RELE T, 12U, FEROIER D ECE DWW B FUZDEEEICDOVTREET DD TIFRL DEHR
DD EADIS G SN D B THIENC EHHIE T,

EE2HE. TRBAFICLO TSI LEDLSFERN TERVBENHBUET,




72 OB - 58

) AGBEAYYBL BTFSU-T7YRARTERLET.

T7IU—TI7VRARLEG RBEBDEEZEREDONE—T 7Y REL, ZOERDREPEF—
T7PVRICRETDTEICKY, RENRERRIYT—T 7V RICTHHTOIEVWSHHEH T,

P~ H—

<A (RBAYIRL) DLHEH>

ARE=T7VR IY-TFUR
o~ AR | oo puzn—zgqy. | BB | psqpuz.n—zsqy. | BE
e A= NA A H s JO—IN N AVAL | e
=2 : w IR IR
SES F—FVA (BBAYITEL) - <HY—Tr7UR -
RE
BEs

<B (REBNYIHBY) DLiHEH>

BiAE BE
rEsE FSAT IR IN=VIRIAY T O—=NI - INA A VAL F—T —
(ZaE) B (BBAYIHY) PR

icE bi=ra

fRE

BEe

| EEO. TRBAFCKO>TRELEREDKSHFERADN TERVBEHHUET,

FIRRE IR

A (BEANYIRL)
B NEEZEENDODRETEG  HE
B %I OREES

HEREENDREREEIGE. FlRZS
KINDREREEG

FEE Ao
&, [SEEHEDMEEFRERD 1 0% LIANELE T,

B (RBAvIHY)
B NEREENDKREEG
B KN DOREES

NEREENDREAZIGE. fIRZFRITETEA-
MRINDREEIG(F. FFEMEDMEERERD 1 0% LINELE T,



<@ ECEICRIT HETEIR>

BORE (S FREEOMBELERG. TPV ROMEENSTINVONET T DT DEEEHNZILDONDE. TDEEE
BED BEMEAFTAIET,

T7VRTHEEH O
THONBDA A=Y

WOk (3. StEHBPICHEE UG (BREERZ DA FENZD LU ZSOTEM) ZB R T
PNBGENHIE T ZDHE. SHREHOREEMEAFAIIREBELENTNETDTLITRIT T Fe.
DEEDKERF. LT ULEEBBICBITZ 77V RONGEZRIT DD TERHIFE Ao

GrERBRICREUIRR ZB A T3TIWhN5E)

(RIHRRE BN SEEMEEN LR UIES) (FIHRE BN SEEMEEN MEUIES)
10,550M
04 ﬁ
10,5000 " 10,500/
ﬁ ~Q~
*~. 10,400M
*500F 1845008 *500F RTFSRE ) 4
(G+@) +450F3 (G+@) 0...200, | &
+®) it
© *80F | )100M 10,300
*420H
(@+@)
AIREREE R g LR B RREE e S RE
Saea Seik Seen SE%
*HENRE  SOEDHL  +HENRE *HENRE  FBOEREL  *HENRE
500H 450 500M 420H

() DENREF. ORBERZOAFENGS LOCOREEREDOFTHRZSOTERBRSUICONRERBIS B LCONDRHES
T pEEF R AHICE DT NEENRENSZINONET,

¥ LEIFAA—ITHY  ERDODEERERPEEMEAZRE T DEDTEHITEADTITEBRLIIEE W,

BEEEOT7VROBAMEBAICKSTIF DD —EECIF2EN . REM(CFTAD—EILRUICHES
IBEENHIET,
TV REBARDEBERRKRICKY DEEEEBRRIWVEEMEBEDE LU DNEDOIBZEGBEKTT,

(PEED—BHTAD—EILRUICIHHE T B158) (SPEEDEBWHTAD—EILRUICIHHE T 3158)

HENRS
T waige | xxrbEe sRSE [ arume
| Ennee) | FLEEEOLIEOD | BRsES)
BEED i@/@ﬁﬁrﬂﬂlﬁlﬁﬁK BEED
AR puexie| ZEFLE LS, WA (i PRSI
P ) BB (FIFERI R LY s - 7
(BRI oamg | BgTHER (SHBRITA) Bt

L8 9 K = ERTAREED TV ROBAME) Z_ LE3ED DS DNEETI,

T AR F . ERTTAZ FESWANSDNEETY . DECRDIREEDERITAL. TAILRSE 50 EE) DRI
(RRIDEE) RMALET,

(D) BRDEEITH T BFRBICONTIE BB Fh FHEREI D[ TPV ROBR- B ZTSRIIES N,




RBEURY

HI7VRIF, FEUTRHEBEREDEEEDH I ERMEBERZFCIZRELIIDT, HIANSNT
TrEnFOEHNE NEREEICIABEEIRTBHIET, ) [CKXVEE(MRETZE L.
RERAZE|ALIENBIET, UTehHT, TEMRIAESNTLDBHDTIRSIF B,
HI7 7V ROERICKDERIEETIHREEICRBLUEI T, HBEFERBFENTELEBVET,

XA (BBANYIYRRL) BYYP—T 7Y REBUTERLE,

BEEMBREORIER
SHNXBHURT

—IRICESIBEIE SR LR B ETRC LR U ZHU R SRPBEESATBUET,
fEAYRT

FITEVCEITEROERR AR, FiE - MHAS. B MBREOZ(EEFICKY, ESFMBIERE<LEE
FBDIENBIET, T I#IUb EIFENET) HMELDEEHISIEAEIHEL. BBNITHRETERN L
BHHIE T, BAHTOBWMESSICHERUT, N\AA—ILREPHEEESSET T 4)U DB EVNEERS
n&Ed,

Ffc. TRIBGEOS HBFH(CT T4V ECTHGEECE. BRERD U TN GHUET,

AVRY=-URT
FHITEDORUS - 5 - HRBR DR TERL - SIZFMBMNELLL. ERERSFOMBIRELLEH TS
e B F I, —RICHEEMSRE. HHERE ARIE. AV TSR ENRENRI &, MELEED
RENTEGRBOEENMENC EREN S, URTD LRI E T,
mEEVR I
AR PEG [ ENRONSHERE (. MBI SRMEREDNE h TSR AR 5, BRELT
BREHDURINSHIE T,
7Y b Ny TSN ORBICHFS YR T
Pk -\ TEIEE, TTAO—BOBEEIEEC SO TH SN EE T BTN BUETD,
KREEBYRT
A FBAYIIRL)
EENEGREEICHURAEVTREBANY IV ZITVWEEBADT. BEMEBAIREBEOEH DT EZ
RIFTED,
XYY T 7R EBUCGERLET,

B (REBAYI&HY))
NEREEICOVTRBFHEG BREZAVTABEEHURIDKRZR)E TN, REEHIRT=Z
REICHRCTEDDDTIFRL, RBEHDFEZRIIDIBEIHIE T, FcWRBEELHED
EMEICKOTIINAY Y - DX MINBHZEE NS BDTREMEN B E T,

fthDNE—T 7Y FORTE - BHFICHF S BEMREFH DU T
A (BBAYIRL) MEENRETIVT—T 7V RZEUKEENRETHMONE—T 7Y RTOFRE -
BREICHOINYTY D7V RCOBRAERMBREDTESENEUILSE. A (REBAY IIRL) OEAEMER(IC
TEERIIITHENHIET,
EEMAOEHBRE LLRESNDBDOTESHY LA,




RBEURYD

ZDfDER R

B =07V ROBEEIICREUCIE. EREEHE IEFE37FD6 DRE (WD T—UV T - 47) DEAF
HUFEB A

B =07V RE REDENDEEUVEHB CTRNESZFHCIIUENE UGG PEICDESE Mi5(C
BVCTHHBRENRZEUCBEEIC, —RNICHABEDREMMNME L, MHEED SEFCESME
THE|TERVWIRT ., BEIENRSNTURDIURINSHBIERT . TNICKY . BEMEEICNA T RADTE
ZERIFITMREMD ., MEDBIAH DR (IO PIEEBRDTREN, MERTOEZILNELET HOJEEMEN
HIFET,

UR I DEERFH
W ERNARSA VDB DER
EAEBPIN SR U BRBNER A A RS AV DESTIRRZER L. TORRICEDVTHERELEES
ZTDCEICRN, BUREEZTVE D,
W /YT —< > RADIREE
T7Y ROINT =V ANHTHERIFRERBZEERICEMNICIRES N, BRI TOREEN THONE T,
B Rt AT DERE
o ZESH TR REEVRIVEEICEATDMIFZED. 77V ROBEABEDREMEIRTIDEZY
UYIREZERHEITDEEDIC. BREFWINERDKTE - REREZITVNET
o R =E(F. MENMEU R T EEOBEYFREDERRENEU X TEEREZAICDOVT, BBELET,



RBURY

<ESEFHR>
U7 7Y ROFMBEEES SUHEEHRER MRS

HI7 YV REMDRRNGEET A EDEFRDLEER

ABEBAYI1IZL)

H77V R 2020F68~2025%5H

25,000 oo o RENBEET SR 2020E68~2025658
20,000 | = gEznrnERmn el so L, e
15,000 60 &
10,000 T
5,000 20 153 21.5
0 “""“" I I|I"II"I IlII 0 5.0 7.0
e 61 70
-40
‘ ‘ ‘ ‘ -60
WNE6E 21458 2000658 203658 20458 2025458 oK BAk SEEH FEDE DADE SEDE FREDE

B(REBAvIHBY)

HT772 R 202068 ~2025%45H

(%) (%) . . Zr: N
25.000 100 100 REROBEEI SR 2020568~20255F58
— SREBRAEEmE (L) ]
20,000 L= D7V ROEmEES (G - 80 80 U U iﬁg
15,000 60
10,000 —— 40
21.5
5,000 20 7.0
. n 0 5.0 .
-20 70 |
-40
1 1 1 1 _60
2020668 2021458 2022458 2023458 2024458 2025658 LorPUR BER% SEEk FEDK BAEE SEER FEDE

XL T 7Y ROFEBEXR G HEEBREEEMEBICEDITFHE
UciEgETohl), REDEEMEACEDTHEUCFRBIEER
LIFERBDBENHIET,

XD BB EREMEEE. 2020F58RDE%(MHEE%Z10,000
EUTIERIELTBYET,

XD EEBIREREMEAF. HSFIDDEEZ/RELICEDLE

HIRUCEHEBEULMEATH Y, EEDOEEMBLFERBDIHG
NHUET,

¥ EFRTSTE BT 7Y REMORRNBEET SADBEEE
ZEEBNICHBE TEDLSICIERLIEEDTHY ., ETCDEE
IISANET 7Y RORENREFRUEE A

KURBABOESARICHTDEI I FRBDEEERDEAX - &/\ -
THZERRULCHBIET,

XUT 7Y ROFBBEEESHESHREBEMEICEDE
STEUCEEERTH Y, REOELEMBICEDTEHE LR
BERE(GRBBBEDHIET,

BEEIT SADIEY i

B & #------TOPIX (GREE#kfii{E%N. BoZAH)

SEEERK - MSCI-KOKUSAI « T I R (BE5A 3+ AR—X)

FEE k- MSCITY—IVT - I—vbh « 41V F VIR (BBZAH FAXR—X)

BAEE----NOMURA-BPI Ef&

SEEE- FTSEHREE A VT vI X R<BAR.HAX—X)

WEEE - JPEIAHY - HNXVE - RVR - AVFVIR-IR—I VT - = v - 2O0—=NI « SAN—2 T 7L R (HR—R)
CE)BADIEHIE. BBEANYIRUICLZBREERELC. ABRELTBYET,

W TOPIX GREMKITHES. BEEZHA) (& =t JPX i dkiatt JIPX IR ORBERH D EHURER TS, BADKA TS ZLHICRET 2 LB,
BERNREUTOMEEMZT I Y- v - RUFI—J T RUZZEELCDDTT S, TOPIX [CEIT 2E1EHE. NI EREZ D H—UIDMERF
HIAH JPX 3 Ratt IPX (DB ESH CRELE T . MMSCI-KOKUSAI A 7w I X EE24iAds. FAR—R) [ MSCI Inc. iR UTc. B
R MHRDOIEEDHAZTRE UCBH U T, EBEZZERB LD TT BB, MSCl Index [CRIT2E1FIE. ANWIEEZ DI—YIDET].
MSCl Inc. [CRBLF I BMMSCl IX—I VT - k=T - AVFw IR ([EHiIAH AN—=R)(F MSCI Inc. i'BEFE LTz, HROFEEDOKIZTR
EUTEHUIBHT. BB ZZRULICBDTT adH. MSCI Index [CRIT 2 1EHE. AMIAEEZ DO—HIDH#ER(E. MSCI Inc. IZRBLET .
ENOMURA-BPI BfElF. BN T4Fa—YvU— - U—FROAVYIL T4 VI HARIENFEIR LTV SEARDOEGBTIHDEIMZEIHEICR I 2hICRIF
SNIARBINGIEH TY 7333, NOMURA-BP| BEfEICRI T 2B, BIRHE. ANWREEZ O—UDOHEFIE. BN T« T 12— vU— - U—F&OY
PILT VT HARACRELF T MFTSEEREREA > 7y I X BR<BEA. FIR—X) (&, FTSE Fixed Income LLC [CKUBE SN, BAZR<HERFER
DEEDHRSIGRERZSTIEORIHWEE CIEFI LB T . B8 FTSEHRERE 1 7w 7 AT 2 E(EES DN EEZ Dth—YIDIEF] (.
FTSE Fixed Income LLC [CIRBULE TP EILAY - HNAXY N RYR-AVFWIR-IR—I VT =Y - T O/ IAN— T 7A R (A=)
(&, J.P. Morgan Securities LLC A"&H. RERULTW2  FEENFITI 2RBEE R CEEENRICUIIBETT 8. JP BILAY - HNXUS - RUR -
AVTYVIR-IR—=I V7 - = wY - TO-N - FAN—=VT7A RICRETDEEE. HNWBAFEHEZDM—YIDHER]IE. J.P. Morgan Securities LLC
ICRBLET.
[ il

LTEODEEHRERLEMBES SOCFRERRGBAEDRETSHY . FROEARRENRITZDDTIESUEEA,




ERRIE

H#¥H:20254€5830H

772 RDEREE

BEME - MEEOHS

EAE(MEE 5,391\ | fMEEKER 1328
’ ‘ ‘ ‘ ‘ - DEEDHR
4o o) —— EATH BRMSEEHIA) () B (GH) 3“?32) ShETHR NS
' ' 533047 20254 18 20M
35,000 3.000 33188 20256 28 20
30,000 2,500 33288 20254 3A 20M
25,000 2,000 5533340 20255 48 20M
20.000 1500 553345 20254 58 20/
B 1 £8:
15,000 1,000 ‘—1:1 E% t 225H
SRTESRRET 12,145H
10.000 =00 SRS TS 2R
= 000 0 EEEW&;‘R[C&;?(Jﬁﬁaﬁgﬁb“ﬁbét%ﬁ HBNEHE
) = he TS S D B A
97/6 02/6 07/6 12/6 17/6 22/6  25/5 EFZADNENESTBYET
A EHITHESERY 4. BRI B s RSO0 EEMEcLERREL MR
Wi ke

BEREMEAIF, 1 5 OSc) EREEER (E5ERM) EREDBDTY,
BE PAFHREZERLCH5 T REDREMRZR I HDTIFHIFE Ao

FEREEDORKR KY—T 7V RR=X)
RAEBEDHEA LA 10 $21E

MHAALLEF 2 THIBERERICN T DHETY (I\BREE 2 U ZERAAN) .
(BEZS DA FHREL : 582#1R)

#ma EEE FZE (%) HAALEE (%)
1 20294 4H30H 4.625 3.1
2 2032% 5815H 2.875 3.1
3 E 2028%F 4H30H 3.500 2.7
4| Za2—I—-SVREHE 20314 5815 1.500 2.0
5 | XEEE 2029% 3831H 4125 1.9
6 2031 8H15H 1.250 1.7
7 | AFUIERE 2040128 7H 4.250 1.7
8 | JSYVILEE 20374 1H20H 7.125 1.3
9 | XEEE 20345 8H15H 3.875 1.2
10| ARAVEHE 2037F 1831 4.200 1.0
HEA _EAT10884RET 19.8
ECEERIG. BT 7 ROERNSDHADIEDEHDTHHL . REERH HERFZIFEUSDHEHAHDENAZITOIBDTIFH I EF A
NEEDOEII—RIBALE BERIAALLLER
wI9— AL (%) BE HEALEE (%)
SEEDEE 22.4 KRIL 74.7
SOEEDREBIEHES 33.1 1—0 12.1
SHEYE 30.2 B#H 9.7
IVv—IVTESE 12.8 E N 3.5
ZODMEE 0.0 HFsRIL 0.0
REHE 1.5 Z Db -0.0
SHEEDEBED RUTTERE DR EEEHEECFBBBEU EDESZX S L TVETD,
FENBZEOHR (BEN—R)
13.9 12.5
k: — H m _
_ b - -5.3
50 6.8
-30
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HT 7V RDINGERIE, BRI EEZEREV CEHFBULTEELTVETD,

2025F FREHF TCORNMEZRTLTNE T,

HBI 7V RDRYFI—=TFHIEE .

MEBERARBIIBEDRECH . FEROBRAMRZNRTDDHDTIFHIFE A,
XL T 7Y ROERARRE. ZERHOR—LR—VITIEHOARETHRLTVET,

10



ERRE

E#H:2025458308

77 ROERAEE

B (RENYIHY)

HEMEE- fHEEDHER

ErIEr 10 |

30,0(5%) —— EliEE (RREHERBIRE) (i) EEALE () (é%g?

25,000 750

20,000 600

15,000 450

10,000 300

5,000 150
0 0
97/6 02/6 07/6 12/6 17/6 22/6  25/5

MR RN EEBIRE) & FHAID 2 REH DR EMBA CLEBREUCEH R

U figaC g,

BEEMERIF 1 S OSc) EREEER (E5ERM) EREDBDTY,
B AFHREZERLCH5 T REDREMRZR I HDTIFHIFE Ao

EFEBEEDIRR

REBEDEA EAL 10 854K

DEOHR
REH NEE
5533048 20256 18 5M
3314 20256 28 5M
5332 20256 38 5M
53338 20254 48 5M
533458 20256 58 5H
BT 1 FR5t 60
RERRS 7.945M
DEE 1 A0S RE R

BRARRICESCEFDESENEDDHBE. HDVESE
ENZIONBRVBENHIET,

MHALEF 2 TREERERICNT DHETY (I\HREE 2 UZERAA) .

(EZSDIEASHREL: 410547)

il e E=H FlI=E (%) HALLE (%)

1 & 2030%F 3H31H 4.000 8.0
2 15 2034%F 8815H 3.875 3.4
3 —J-SVRrEE 2031 5H15H 1.500 2.9
4 | AFVREE 20404128 7H 4.250 2.9
5 | SODEXO INC 2030%F 8H15H 5.150 2.8
6 | MDGH-GMTN 2030% 5H21H 2.875 25
7 | D0VETEE 2031 4815H 3.125 2.2
8 | XKEEHME 2026%F 7H31H 4.375 2.2
9 | J«UEVEE 2041 38 18 3.700 2.2
10 | XEEE 2044% 5815H 4.625 2.1
HAA ERT10§84RET 31.2

LER88HRIE. BT 7 ROBRNBOHBADHDEDTHY. BRI IEREECSEFDBFABDEIHFZITS OO TIFHIFE A,
RBEOEIY—RIEALR

wI5— HEALEER (%)
SCERDERE 31.9
SEEDREESHTES 24.2
SHOUE 32.0
IX—I V0B 12.6
ZOMEE 0.0
Hes -0.7

FEEDERS KUTEE DRE B TEE(CIFBBBEL LDEZX ) LTLE T,

FRINDZROHER (BEX—X)

(%)

20
10
4.8 55 4.9 4.0 |5
0 sl ]
- —1 3 _2 5 _01
-10 -4.6 .
-20 -14.6
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ST 7V ROINEmEG, FRANDEEZEBREVCEHBRUTCEHLTVRT,

2025F FEEHF CONMEERRULTCNET,

BIPYRDORYFI—=TFHIEFB Ao

MERARBIIBEDRECH Y. FEROBRAMRZNRTDDDTIFHIFE A,
XL 7Y ROBAKREF. ZESHOR—LAR—I([CEHDORRETHRILCVE T,

11



Five - FHHEH

HEFIAHAE

- Y NE=L ) BRFERH O ESD DENIELE T, sFULIE. FRFESAICHBEVELELET0,

YN iiit-4:] BADOBIAMITH (REH) ORB=EXHOEEMEEEUFE T,

BARE IRFTESHNESDDEHF TICHZILWNLIEE LY,

ik ==y 108 T,

s (ihEs WEDORIAITEH (REH) OREHEHOEEMEEEUE T,

BEE [RA IBEDBEANEBN SRELTHEZEHBENSEINULE T,

2AYFIT AEBDBTAAY FoO (FTRZ) W OJRERIBEN B IF T,

ZAwFUT (LT BEMIE. BRFERECERVEDhELEE 0,
EBATSSE BADIOBEESOBEAHE., BEEHSMITET,
R FIeBEBAHDF. BROREHZRIAEHEUVCTHELER T,
. FA BA - BEOBEIAHCH N D, WESHEMEDEHEFHRENFEIREI0N
ERAMUIBFRY FCICRTUREDDZHHDBIAZR M IEULEF T, Bd. RFEERLICK>TIEFHIHA
BRBDBENBIEITDT, FULIZE, BRTBSAICBEAVEHLELET0,
. 2025 8H13HNMB2026&FE2810HE T

BADFRARE KERRSE TR CAMI SR E AR T2 EICEUBHSNET,
REB EBAKER) DHRETEXT,

ima IR EEEMEDESERZMIBICTDfcth. KOIRE(CIEHIRZR T2 BaN U E T,
BB, BEEHRUCTED D [FHFRIDBAICKDIBEEFZ K] (DT, RFESHABE VG
hELEETL,

. AESh SEZEEGIFTICHBIT DS IDEILE.NEABRSIOEILE. ZOMPOZE WSS

%ﬁﬁ&%%?ﬁﬁﬁa’ (HT7 ROBENZECHH 2RE. B A ABROAESESHET,) Db

¢ EEF BEDOEFAHDRFFZHIET D ENGBIET,

{SEEHARS HHIR T Y, (1§58 EH:1997F6H27H)

RDWNITNHDIFEIE. BT (1R HER) 92580 HIFT,

‘ - BWEDDBH THDERBHDEE
D EFRBRVBBIRELCEE

REH Rl 8108 (REHDIBZSFRE%XER)

R8I BRDRERIC. Nt DB H S ICE DV THERETVED,
MNENEEOFETEDRRES [—BI—Z] & [EBFVEFEI—] HHBUET,

IS4 *[EBIVTREI—R] DIRS. INEHESEHRERATNST, - o ‘
gé\ﬂﬁéﬁwﬂmaﬁu_,éjﬂw;r&E;ﬁtﬂ,ﬂ%)\tnti’%a NSRS EES %, BFHRTHRESIN
ﬁ%fﬁ%ﬂﬂz*ﬁ%ﬁ%)\&l::“,%?aw:r&ﬁ;ﬁ@ﬁ%kéﬂt%ﬁ SEPFSEY FRR AT BB GREHIC
DNTIE, HEBLOD BRI FHRNEES |V e DSENERESNE T,

(ST DIRELE A:4,000M. B:2,000{2M

s RAIELT. BFRSDHEICKITV., ZIERHADR—LR—T

= (https://www.alliancebernstein.co.jp) [CHB&EULZFE T,
EmmLeE BESABLU T 1 BORBEFRSUCEERICRHERRSSZER L. NTVD
== SZmECH U, IRt Z @ CTIREEFEZTVE D,
st EIFR IR EEFEE LTI NE T,
i RNEMAREGEEHE L —FEOEHZEIEUHESICNISA (DERIREIEER
SRHRAGR HE) OBEANRERIEFT,

SIT7VRIE NISADBRTIEHIEB A, 5FULIF BRFERHICBBNGHELIZE L,
AERB LU BEAEAREDBEREHIE A,

XBBURW T 7Y R IR A B2 DRWTES KO RAA v F T OBEIRVEE, BRFERHTICE O TRIBDIBEN HIF T, FULFRFTERHICHBLEDLE

<fEELY,

12



Five - FHHEH

7V DB - Bk

J7VRODEH

REENBEENICEET &R

BARFEHH

BABSEREEC BB AR, RO2JE B ET BRI & THIR R

FTDT, U< FIFRAASELADE L,

HEARTHRNIE, BROSOBEY 2 REBEDHIOBRBLES, BSUICHAICETS

EHFHEOMHE UCBARC STV BATT.,

W BARICCSBOLEISS
WAMEEBAOSERCTELSEC, BARUNFICESD ZWARFHEE
(2.2% (BtHR 2.0%) £ LIREUET.) BRUTELBEELET . (BB E<EET—A]
DS EEDBRED RO v F VI EIBAT HIES(E . EFHREBIET

B EARICCEELLREISS
BABGEFERIE UE T 2L AR ABRICINESES DS U FHR &L
TCEEVEREFT Ay F VT CEVBATEI 7 RO ISR FEH & B2 T3
27> ROREHIH 20 DOBORSEBYET
(B FERY &l
o RBEEI 20TITHTEY SRERICES RSN SERUET.

o SRERICOEBE L LT HANE, REB(CHIBSBREDREE 2.011%
(B41R0.1%) % FIRE T BERFERANTED B FMEE AR CELSEERUET,

o ZERROIF 20 TT, LIEH'>T. 21 OB DRERFCIFHEZFERFHELF A,

o LY FRROPRONN 20DCET BHICCRETNZBS(CIE. BESE2 (C (RS
2ANTED B FME x208CHLBVRROY) ZRC TR REE—ELT S8
WeREE T,

* 1 SREHOELEMEE X ®REOH 10,000
*2 MBI OBELEMER/ISEMIME ¥ B2 +10,000

(SEERIERRIREE U FEA.

BB NS ECHENICaIBIER

EREEEA

({SEEHREH)

B EBERICHUTESR.705% (Bitk1.55%)
SEEHMMODFSERIS, HADZT 7> RO E EFER S5 2R U CTRICBRELE T,
<Eo FiR) BROERBOANE>

W& EEREER

o | 300 | 500@miE
300fEFE | s0mmivpy |5,000/@mLLp

EITA 22 o) = 2= o) 22 0, %?EELJTCQEUDEJEH\%L%@%H@
_ BAROFERIEN EARSESS
BRFAtE| F%0.80% | FE090% | FEL00% | FEI0% | EEBOELS, JENCDOIF /R
DEES SO BEF SO
- SSIE ST =
SR At £E%0.05% ERME D R ERRANS0
T 7Y ROEFERMIE. BLEH SN, D7V FOBEMBACKIMSNT T 5. BETEIRICFEFEKTOLEIC, 55
MIERN SIONE T,
¥HT 7Y RB RO YT 7 ROREBERIR T ORMIE FESHLOZED MM DO SSTHONE Y,
138 TR N ZWS MM DN R EFDIMEERERS. ABKRUBOMEEHSERTTAtBICEB UL LT,

BRIBORE
5,000/

ZOtDER-

FHA

o ERIFREDFERTFHN HEEBH NEREEDREHICETLER E5EHE
[CRET 2K MEEEHOUNIBICETSEERSE
HFEEDEEORERBDZORENNIET, B, TNSOBRIGERRNEICKZET B, Ba1ICHIE - R
BELERNCEF T Ao

<EREFORNT>

SREREOEEETFHE  BASHEREDTEDRICFEEMN AT D FHE

BB BEEAZCKINS T 7Y ROBEEICKDER

NERBEDREE(CEIHER BNCBITRERTH I IBMASFFORES LUETDESE -
BEODBEGECEISEN

XIT7YROBRADGEEEICDOVTCIE BREEBOBERNE T 7Y RERESNZHBECIGUTEBRIETIDT. R
IBIENTEFEA.

13



J7VROER - HE

- R IFRICECEHDRHRICEASNE T,
- LIFOREBAREEZDRRBNIFOBRETHY R EF CKIRBDHBENBIET,

B A I B BO=

N S T T 7\ . BoEPr1S & U CERME

B2 () BRD | s | EEAEE TR
i RSB RO | s i) s O BB D28 (BB (3 LT 20.315%

* BENSRIPISHZSHE T,

¥ HNERERIEROBAEFOITBEICE NRDERORED L RIGDBEGHHUET,

X IENDBGIF L EFEBRIET,

¥ FEEF. 2025F5BRBAEDODTI DT, BHANWESNCBEFICIF HEENEEINDHBEN GV F T HEOBIRLOFMICDOVTIE.
RBEBPIREICTRRBINBZ CEEBEDLE T,

(BZ1BW) 77V PORRESR

B DEARSEMERNREAR (2024F118128~2025F58128) [CHBF2ZT 7V ROMBBREREZD
AWERIEFLLFDESBI T,

T7 VR REEx(0+9) EREEEADOLEEROD ZOMERADLERD

FPISATIAIN—IRIA
0= -IN\NA - AVAL-F—TVA 1.72% 1.70% 0.02%
(BEBAYIRL)

FPSATIAIN—IRIA
0=V -N\NA - AV HL-A—TB 1.78% 1.70% 0.08%
(BEAYIHY)

MISRBERQ. WRBBPOT 7V ROER - ERICHD /e BADHE (RAICUT. BEFHH. TERAFHR S FUBMEEZFEG RZREE)
ZHPR ORI ORICHIPOFHIREMER (10570) ZRUCHTRULE (FRB8) T9,
MEFMIE HREPOERRSESE (2FWR) ZISRTES L,

14



BOI<HEHEEHRIKVWIZN=F)L
u:ﬂ@ FONT FHA VTN ERALTVETD, '25-08-6)



	表紙
	ファンドの目的·特色
	投資リスク
	運用実績
	手続·手数料等


