ALLIANCEBERNSTEIN’ ﬁﬁl‘ﬁm ﬁﬁ%g

PISATVIARN=DVRAILV-M&ATL
PSATIARIN=VRAILV-M&ATL
ENIENRIE 5 T

%63 (REE2025% 8 5 7 B)

PERI SRS (20254 2 5 8 B~2025% 8 3 7 )

L7 L (BENvIHD)
Z7 L (BEANYIIEL)

<RBNYIH> = \..c
B 605587 ) EBBOHBIEN
HAEAER 9,714/ BLAERIDTEREICHITHIELPILELLEFET,
FUEER 120855M ST SOV [PSATIR - N=VRIA -
E M&ATFUZT L (BENY IS [TPSAT VA
Rk 4.1% N—=VRIAV-M&ATUZT I (BENYIRL)]
s (BiiAdy) &5t 0M (3B 6 HDFREZITVE U,
<BBAYIBL> LTV RIE, FERENRTHIILIEY T
7 %E.O)FQL%I&,%EE;EUE%/\@& EEEU T,
e RO R 7 i DA S OHROMRSICRE L. AEITME A
AR 21558 EHFCHBVT, BINORKREFIIEDETHET D
= 6 B MEE (R w R) ZINGEDRREE U, S5EEEDR
HE% 3.3% Ex#BIEUTCEREZETVEYT . BERRREBEHIN
NEcE (BOAH) Bt 0F [SB>eBRAZT>CTEVIER U,
(D) BEREFHES @Ay EHEBCERELLDDEHRLTEHE CCZIT, BT 7Y ROERRKRZ CHREBL L LT
. LIboT, )& 2 ENRAAL TRELCBYUET. *9,
BUEFET,

PISATP IR IN=VRAY41 a1
T100-0011 EWFRAFRBXAZN_TE1&HE6S Bka/S—o 270V~
aﬁgﬂ% HEFERO
EEES 03-5962-9687 ENHMH: EXADOFHORKNSFREEET)
m—L\/\"—D“? RLUZ https://www.alliancebernstein.co.jp

OERREE (2FHR) 3. m‘ﬁ%@ﬁb‘b@u_ SKIC KRN ENE T EE CDIAfTZ THEREND AE et F TRV EhE < EE 0,

o377 /I\(zt BEMNRICBVWTERRSE (BAM) [CEEH ITN\EEEE . EHNAGAICKY CIRETDEZED TH W F I . ERRSE (&
BhR) (E T SA PR IN—VRIA ‘/ﬁﬁﬁ%ﬁ@m—L\’\"—D“(C’CSﬁ%-?"ﬂ)D— RUOEEIFE T,

< EEHEE () | O/E- 90— RE%E>

ERm—LN—I7 RURICT O CA » [ENBAET EEME—SERR » [REME—L TRR & ZNOST 7Y REEZR »

[BFEREE (LR 0L > =R




PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

PISAT IR+ N=VRIALY - M&ATUVE7 L (BEANYIHY))

PSAT IR N—=VRIAY - MRATUZT L (BEANYIHY) (LU [HIT7VR] &0
CEDBIET, ) DERKRE CHREWNEULETD,

B B OEAEMBESEDHS (202542 B8 B ~20254 887 H)

(M) (BHM)
10,000 350
9,800 300
9,600 250
9,400 200
9,200 150
9,000 100
8,800 L L L L L 50

2025/2/7 202572 2025/3 2025/4 2025/5 2025/6 2025/8/7

— AR (B) 2 —— DECEBEREEEME (L) TUEEELREE (GE) ‘
Hl & :9,335M

K 9.7140 BHLADECE FHdd) 1 0F)
xR 4.1% DEZEREN—X)
(1) HESERARLMBG. SRS BHAY) ZHEBCBRALLOOEHE L THELILEOT, 77 Y NERORENS/ ST 1 —< Y AERT HOTT,
(1) HESEBEATBNESNONTESBRNCHADI-RICEWERYET, Fo. 77> ROBAMBC L) BHRADERYET, LLH>T,
PERDBREORRETT BOTIEBYFE Ao
(1) FEBEEE, I 2 EREAL TRRLTHY T,
(1) HESERARLMES. HE Q5F2870) OENEEMESA—CB5E S IEIELTBYET,

OBRZEMEFFDHS
S0 7 7 FOREMER (DEcE (Fdd ) BIRE) (FRIEIRE CTEF UF Ul

ORAEMBEDELEHER

WY TV T EAENEREEIERRINS [P IA T VA - N=VAIAY - TPV RI -~ —
Jv— - T—ERrS—Y ISRSUIPY HY T 7—X (BEANYIHY)] ~DEREZBEL CERET
WF T, HHICHITZ2EEMEBOERBREHERIF. XOEHDTY,



PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

+HEER

- PEOEHBLOUBEN (MRA) ZHDT T

THER

- MRA ZEFFDIER

- BEBONYIIZ S

@ 1 FO%s Y OBREEE

(2025 2H8H~2025F8H7H)

B g = A E B 0 @B =
= : & | &k % R
/o %
(@ 1§ = E2 [ 48 0.506 | (a){SEEEREN = EACh DR #E(TAE X (S5EERMIER
(8 £ 2 # ) (3| 00| BEU-Ec0EHEEEEOREEONE
(B = 2 )| @y | 0460 | BAROEERE IS ESEEEADRMLS. OEATDT
S R OBRS L VEE T+ SO
( =2 = Py tt ) n (0.015) BRFEDSE, RERMN S DI DEITON
0z o & B @ 5 [ 0.050 |0 ZOREA-ATOZOmER - BPOTEEmES
( S @D ftt ) (5) (0.050) FOMIE BEEEAFICTILND 77 Y ROBEEICHRDER. S5TMECE
5 2105, B RBONBI B HHRA. BEDEEEIE 5B,
SR R, E IR 20 > e BRI - E0R) G4
DR B
P e 53 1 0.5%
HBCD DT R S 94783 T T

(%) HPDERA (HERZORTNDDDEEERFELEZSHTRTR) (. BIl-@OICK ) ZHEONRICEEIN' H D). BEACKIBHULBRTI.
(%) BEERFEEECEICHARBEOBAALTCHIET, 2L, FIREEMAFPRET VAT,

() BEEOERR. H77 Y MIEFANTVDRERTIS GIRERETHERL.) I ILBRZSHE A,

() EAREETASOBEDHBHARERICHITS [1 A0S OERAREE] PEETET2DDICOVNTE [EERENR T 7Y ROWE] [CRRIHT

EELTHUEFT,
1HOH) DZNZTNOEREE (ARBEOHHZZO) ZHPOTIEEMEATHRLTI0ZROICBDT, HE T E (/S 3 REE

(F) SH=EE.

WEAALTHIET,




PSAT IR N—=VRIALY - M&ATUIT L (BEAvYIHY)

(ZE155)
Ofefzg =
SHADDER - BECHH o CBADKEE (REIEUT, SEFHE. TERTFEHBLUF

MEEZSELS 72 fR <o) ZRAPOFEZmEMICHPOTEEEMEE (10572Y) ZR U
TRRUIAEREER (FF) 132.02% T,

BREERRLN — EREEaR
0.11% GERM)
0.05%

SRS
(BRIT= 1)
0194%

EREEER (REa)

0.10% 0.03%

(BBAL:%)
BRER((D+2+0) 2.02
OHT 7Y ROBEADE R 1.12
QO|RELT 7Y ROEREEERDL = 0.79
OIRELT 7Y ROEREEERLNDEE 0.1

() ZT7YROERF T HOXY OBERBJICHVTRVWCEEECIIVEBUIEHDTT,

() BEAEF. RAELT, BEFHH. TEZATIHSLOEMEASFESE HZSHEE A,

(F) BHEEF. FRESEUIETT,

() REFLT 7Y REF HT7 Y RPEFANTVDRESEES (RIREEFHZR.) TI.

CF) HT7 Y ROBAF. RESLT 7Y MDA ICBERZESHEE Ao

() BT77 Y ROBEREKRERT 7Y FOBRIF. ST ESNICHBENRBZBENS ) FT.

(%) LEDOFIREHETELLIZBDTT, D), INSDERGBLKETHEETH Y. RRICKEUVCEBRADHXREFRBRUET,




PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

B &5 5 ERO R EMEE DHRE (202088 7H~2025%8578)

(M) (B5M)
11,000 1,200
10,500 | = = = = = == m o m o m 1,000
10,000 F == === === ------—m- oo 800

9500 F = === - mmmmmmmm e — oo 600
T 400
T R R LT ETTETS 200
8,000 ‘ ‘ ‘ ‘ 0
2020/8 2021/8 2022/8 2023/8 2024/8 2025/8

— BUEER (28 DEcEPREREMEE (FH) EERER (B#)

(F) DESBIREELEMER N FiAd) ZHEEICEBRELCDDEHRUTHELILDBDT, 77 Y MERADEBNZ/ND # —Y VA ZRITHDTT,

(F) DESZEBRETINEINCOVTERBHRNTHEBEOI-RICKIIERIET, Fleo 77 Y FOBAMEICK ) FRZGORBZIET. LH>T.
BEFRDIBHDIRZER T HDTIEH I EE Ao

0F) BT77 Y ROBYEREBF 20247 82HTT.

2022467 B22H|2023 8 B 7 H|20248 B 7 H|202568 B 7 H
=EH AEH AEH AEH
E AR (/) 10,000 9.344 9,256 9.714
B pEcEGst BhiAdy) () - 0 0 0
DEEFHREEEMEBEEER (%) - A 6.6 A 0.9 4.9
B ELSER Ehals) 1 341 170 120
(F) LEBEEREE. NHEBE2MUZMUWEAALTERRULTCHEUET,.

(F) MHEES
(23]

BERDBMARBFV BT TERRUTBUET,
BRI FRIDRENHBEDERTT, 22U,

7 HOBEERSSNRER DR TY .

O UFIY—IBRUSEEHCEALT
YT 7Y ROBARAASICEL UBEYRIBENEELLBWVED, RUYFIY—IBRIUBSZIRHMEZITTHY
T Ao

FREHDEAEMEAFBVERERDEE. MEERRIFIVRETIMEZRRLUTCHY) . 2023F81



PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

B mEss (20254 2 B8 H~20254F 88 7H)

(R OKR 5]

HHROKIAHHIE, FERE T ERUE U (KRILR—X),

HIN 5. KEDBEHBRZH SDMIZERICERERFRCHEZ LI Uiz, 2025F 4B EH)ICIFE, K
HICKDHEEREBEORES EZNITWNT DPEDHRELEDHERZR(T T, HFNERIBBENDER
NS, EBBHESICHARLELUZ. LU, HEEHRO—FEILENFERIND L. ERICHEUF U
ZOHIAERICHIFITE. KPEEHAEWVICERLTVDEIEHDSIEFFICER LI ECNAT. A
FUR, HE. BMNES EU)DFMZNZENAKEEOBRBTZTSICERT 2BLE. KBEIEEGHEFEE

DE#HEMER L. HRNBEBSEENDBRIMELNSNEIENS. IRERATHR ULE U
BeE77 o FDFE—r75UA (2025428 8E~202548878)

(L7 7> K]

BT PV RE IV TIVTERRNEREEER 0SS [P SAT7 VA - N—=VRIA - TF
VRI-Y—Yv— - P—ErS—Y SRS IPY HY T 7—X (BEANvYIHY)| #IEREx
REL, REFEFBMUZHITFUE Ul

Fre, [PSATPVR - N=VAIAY—=Ya—b-Tab—ryay -RVR - R—rTxUF 75
AS12Vx7—X CKRIVETD) | [CHREZETVFELI,

(752472 A N=2R84 - T 7 RI—-~v—2v— - FP—E 57— 75 XS1JIPYH I 27—
X (BEAvTHY)]
HAZZOCHROKAEZFTBERENRE L. BHBIOGHEETHHNSDU X TFALEELD U I —
VEBUT., RETADRBVGHEZEELET, RAIE LT, MEEREZARN)VBEUCEEEFEF
BEEEIEE DK RILFEUHBEVDOAEBES IZ170. BT 2K RNILOEBZED XTI DIERZER)F T,
BRICHE>TlE. —RUICY—Iv— - P—ERS—IEULTHASNTVDEEZFER L. BIND
NREMIIEDE THRET BMEE(R T LY R) ZIRZ DL, BINNRHIIT2TEENRDEVEH)

(7247 N=2Z84 0= a—bTalb—2a3 - KON -R—=bT74UF V5XS12>1
7—X (RKFIVETD]
FEUTHFOREBBEICRET D EICKY, BKED NI - UF—VDESZBEELFT,
KRIVBETUADRI Y 3VIE, REBEEURIZERTBCHIC. KRIVETERDLORENYY
IO EDBHUFT,

BRICHIE>TIE. HBHB5IEHE. SAEDNET 7 VI XV IIHHICEDIE. BHNTHDEH
W UIeEss oy 9 —PRMNDREZITVLE Ul

5



N

SATIR - N=VARIALY - M&ATUVZT7 L (BEBAYIHY))

BLE77  FOANLFT— EDER (202542 B8 B~20254 887 H)
LI 7Y RERNYFY—TIBRUSEIEHZERITT HAME (BEE)
BHUFEHA. @
5.0
40 --------- BEE— - - - - - -

3.0

2.0

65
2025/8/7

\ B 2E0E \
(D) BEMEOWEEEHREAHTT,

B 282 (20254288 E~20259F8578)

SEIDOININEC IS REANWKEEMEDOHRZEIEIEHRNS. REXDIEELF UL, BH. I
DECICHRTRD S EFRICDOVTIE, BEMENICBRL. RERDEARGE] [CEDVWCERZITV
F9,

O EFEEDOAER
(BAI:F. 1 HOARY Fiiddr)
565
B B 2005 2 5 8 B~
202568578
LEES -
CUE %A ) ~%
AN -
SER IS -
BEREH N RE 0

(F) NEEMEALLREUADEE Biidd) OUHIREEME (DESAY) [CHITDIHLETHY . T7 Y FONGEEEIFERR) T,
CF) [HEONGS] . [HEADIREELS] FNEUTIVBTTEE U TV cHEED [H#inikE] —BUBVLEEHGHYET,
(%) LK, BREEREOHETT .



PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

SHEODERFE
(77> K]
WOV T ITEARNEREEESZRINSE (7oA TP VR - N—VRIAY - T RI -V —
Jv— - P—ErS—Y SRS IPY HY T 7—X (BEANYIHY)| #IBHERREL, 188
BAEEFEMNEHIZLET,

(7547 R N=2 R4 T 7o RI—-<—Tv— - P—EFr5—Y 75 ZXASIJIPYHI 27—
X (ABEAYTIHY)]

KEFEGIEER FTO) BREDBHIHBEDRYI VAN MS V THEOMIASZFHEAZRIEL TS
CENBBEEICESTETENS. BREF—ARFSIEHEMIAEZRIELBEFRIFCHDEHFTVET,
EE, HIEWBBIND SSAR—K - TIA T4 CKDBNADBEALNBEY DDOHIET, BItlEXK
EORBEBEBREE (CK ) RNERENTF > TWVD D, MIADFEE T2 (CIEFEELTVWEEAD,
SEBBRBERNESEITIE, BREEDERNERIND ZETMIASTENEEE L. HARGEP
IOZAR—=Iv—(OVT)MENTDEHTVET,

BIEHRE. TEUTEHPBIUGHBETFHNSDURIBEEOUI—VEBU T, BETADE
BN EEZEIELETD,

(FSAT>R N=2RB4 > —a—bh - Falb—a3 KO R- K= T74UF 95281291
7—X (RFIVET)]

SIEmE. FEUTCHFDOEREEREBIIRET S ZEICKY, 8KEDM—=YIL - UI—2VDEBRE
BfsLxd,

MIEROMBREDESEICKY ., BREAHHNEESNDBEN DI ET .

2025 2 B8 BLRRICHENT, BT 7Y ROBFEHIRICOVT, UFICBIF2RRZAST LT HEE
ZITWE LTz,
MEEEFENUREEANCET 2EF] F14KDWEICHD, IEOEEZITVE U,
(EEH:2025F4818)
203FNAIC REBERUKREEANCET ZER] O—BUENTTON, IEARSECDOV
CTRFEERXMZRAE UTOLWCRENEEINE Ulce AHFICKY ., TIIIEDOHEEZE L CREED
FEEED EZHD EEDIC. R=/N=—DZEICRBDMKREODRERE, TATFEUT « NDEIC
BN2DDEREATHIET ., SBROBEAMOEBESZHRERL DD, BHNIIETDIERRM ZHE
HTEVIKT,



PISAT VR - N=VRIAY - M&ATUVZET L (BEANYIHY)

WMIT 7 FOBE
B & 5 | eNnRE e
E 5 B | 2027F8H9HZET (BE&RER 202247 822H)
B B 5 i OAESONRSEOHREERENGIBRENRE L. EHHEOREZEEL CBRETVET.
LBy T IR EREERERS (7oA 7 VA - N—YAIA - T
VRMI—V—YVv— - P—tE"S5—Y TSRS IPYHYIT7—X (BB ~NvY
TPIALTIA-N=VRIALY+ | W) ] ZEFBREWNZ T 7V RELET, TDEFN. IWIEVTIVITENETREE
MEATUIT7 L (BEBAYISY) | 522552 [FPSA TP VA - N—VRIAY—Y3—hk-Fab—y3y - -RVR-
MR—bTxU7d ISR S12Vx7—X CKRIVET) ] ICHEEREITVET, BP.
EAMEAS & e RERS CEERET 28AN 5 £ T,

ERBENR - 53 2947 T79K1-

V=Ir—7-Lr5=-Y 7325 | BAESOCHFEDOKXE
PYHYT7-X (BBAyIBY)
TIATIAN=IRIA Y=Y 3—h
T1b=y3y - RURR=-£T7U7 | SARREER T OREBEEESNDREZITVE T,
JIAS12V17-X KRIETD)

CFERENR T 7Y RDREEBEU T, BAZSCHROMAEFICTRELET,

CRRENEME A (BPEOEHBLVEIN) EHEFCHNT, BINORKRERIIEDE THRET 2iEE (R
Ly R) ZIEEDRREUFET, BREICHE->TEF, —ROICIY—Iv— - P—ErT—IELTHSNT
WBHIEEFALE T, IL—ILR—RDF7O—FH B URITFUI 7 LAEERNICIEE L. ML 2T

& B 5 % PROBVEHNDRECERZEDEFET,

CFERERNR I 7V ROERIE. PSATVRA - IN=VRIA - T)L - E=DPTNVET,

KT SAT IR - N=VRIAVICE, PIATIA - N=VRIAY - T)U - E=EZDETOEERMESHET,

CHTFURE TFUR AT D7 RARICKYBRETVED,

CFEREWRT 7Y RICBSVT, RAIE UTEBRENR T 7V ROMEEMRSEZAK N)VIRE U B & BIERRE
EOXRILFEYHBEVDREBEEZ1TV. BICHT K RIVOREZEE X TDEEZR FJ,

FRAIE LT, BRER (BE2A7HBLUB8B7H. AEHDBSEFREER) (C. UTOHHICEDIENE

ZITWET,

- DEENSREDSE S, BREZREOFTF - BEEFNRSLOTTER FHIRESHET.) FOLEEULFET,

S B A i - HRSEE. ZERENTEEMEKE. HEHOEEMEVCTRELE T, 22U, MRONGEDEEDZIA
VWBRURBICODVWTRIT 20D TR L. DENRENVEOSEEEICIF. NREHEZITHRVBEEDHD
UESCS

- BRHEOBAICDOVTI(E. BICHRZSRITS. [BEXAE] LU ERAE CEDVWGERZEITVET,




PSAT VR - IN—

VRIAY - M&ATFUIT7 L (BBANYIHY)

(BE155H)
OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20205 8HK~2025F7H%K)

100
O i i
60
40
20
0
I Ol i e e i it e e
-40
TR B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(88312 %)
HI7PUR B&tx ToEER HrEIERR BAER JOEER FEEE
=oN(E] 5.3 42.1 59.8 62.7 0.6 15.3 21.5
B/IME A 7.3 A7 A 5.8 A 9.7 A 5.5 A 6.1 A 7.0
B A 1.4 15.2 22.9 13.4 A2 4.8 7.3

(023
B\ -
(23]

NHUET,
(F) TP YRICOEXLTE. 2023F 7 BUIEOFEEEEZHNTNET,

FERISTRET 7Y RERUMORRNZEED S ZICDWVNT. 20205 8 B~2025F 7 BD 5 FRDSHRICHIF2ER 1 FRDEEEDRK-
FERRL. EBNICHBRTEDRSICAERLICBDTT, BB, INTOEEI SANYT 7Y ROBRENREIFBRY T Ao
LT 7Y ROFREERIHEEBRESLMEACE DT

SEUCEEXRTIDT. EROBEMEBICEDTHE U CEBEEXLBRBZEE

(BEET S ADIER)
B & - TOPIX (GEaFk{Miiss. A
SRR+ MSCI - KOKUSAI 4’/7_—“‘/92 (Ee2Adr. FAXR—2)
FEEK - MSCIIN—I VT XY= v b - AVTvIRX ([EEAH. A=)
BAERE - NOMURA - BPIE&E
SOEERE - FTSEHREGA VT v IR R<HE . AXR—X)
HEES - PEAY-ANAY N RY R AV TFVIR - IR—=I VT R—=r Y- 70— NI A N=V T 74 RER-2X)

HREIFHICOVWTORBEIE, PO [KROGEET SR EDFEEEDLERICAVIERICOVT] ZI8BIZE0,

(%) BADIEKE. REANYIRUICKZREEZRELC. HRELTBUET.




PSAT IR N—=VRIALY - M&ATUIT L (BEAvYIHY)

w5 RDF—4

B AABEORE (20254£8 5 7 B
OAEZT 72K
% 7 £ e
%
PIATIAN=IRIA I TP IR 0=T-E 0= 5251) PY R 17-R(BBAYIHY) 98.3
PIATIAN=IRIAI=Y3= T a-y3 mRR-NI7U7F 95251 27— RRIET) 0.0
AR 2

(%) HEALERSHEELLRCYT 25HEEDIE T,
(F) fEASRICEIT DEHERBERZFCOETHTLCE, ERRSE (&) [CEHLTBUFET,

ORERE S OEFIEC S OB’EREES

HNEREEFER WIS KL
0.0% | . . |

0.0%

W& 2W2
98539

() HEFHT 7 ROMEERRICHT HEIETT,
(F) BERBCDICOERLCRETEZRRLTBIET,

B miEEs
EoHE
B B 2005688 75
W EE B B 120,29, 2759
2w ERON 123.840.9240]
1 BO%H ) BEmE 9,714

(%) BAPICBIT 2 BNERETTALE(S 165,439, B —BRAEHITTAERIF 9,089,253 T

10



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

PISAT IR N=VRIALY - M&ATUVE7 L (BEANYITGL)

PSAT IR N—=VRIAY - MRATUZT L (BEANYIRKRL) (LT [HIT7VR] &£0D
CEDBIET, ) DERKRE CHREWNEULETD,

B B OEAEMBESEDHS (202542 5 8H~202548878)

(M) (5AM)

13,000 300

12,500 250

12,000 200

11,500 150

11,000 100

10,500 50

10,000 L L L L L 0
2025/2/7 2025/2 2025/3 2025/4 2025/5 2025/6 2025/8/7

— BUEMER (%) —— DEESBREEEDE (K1) TEEER (68 ‘

H & 11,825
B R 112,214 BHADESE (BHAG) 1 0F)
gk 3.3% (DEEBREN—X)

CF) PEEHREELEMER. HiEE BAd) ZHRECHRELCBDEHFRLTHELZDDT,. 77 Y NERDRENZ/N T —Y VY AERITBDTT,

(%) DERZEBIRETDINESINCOVTEREHRNTHEDOI-RICKIIERIET, Flew 77 Y FOBAMEICK U RERFGORRZIET. Ui > T,
BEFRDIBHDIRER T HDTIEH I F Ao

(%) LR, N HE2MUZELEAALTCRRUCBIET,

(0P NESHREELEMEAR. 8 Q5F287H) OBEIVEEMELA—EBDRSITHERELTEUET,

OBRZEMEFFDHS
S0 7 7 FOREMER (DEcE (Fdd ) BIRE) (FRIEIRE CTEF UF Ul

ORAEMBEDELEHER

WY TV T EAENEREEIERRINS [P IA T VA - N=VAIAY - TPV RI -~ —
Jv— - P—ERT—I TSRS V1 7—X (BEANYIRL)] ~DREZBEU CERZTVET,
HBHC BT L EEMEBEDEREZFHERIF. XDEHITI,

11



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

+HEER

- PEOEHBLOUBEN (MRA) ZHDT T

THER

- MRA ZEFFDIER

- FHEAK RIVRZOEST

@ 1 FO%s Y OBREEE

(2025 2H8H~2025F8H7H)

B g = A E B 0 @B =
= : & | &k % R
/o %
(@ 1§ = E2 [ 60 0.506 | (a){SEEEREN = EACh DR #E(TAE X (S5EERMIER
(8 £ 2 # ) (3| 00| BEU-Ec0EHEEEEOREEONE
(B = 2 # )| 65| 0460 | BAROBERE S EEESESEEEADRMS. OEATDT >
S R OBRS L VEE T+ SO
( =2 = Py tt ) (2 (0.015) BRFEDSE, RERMN S DI DEITON
0z o & B @ 6 | 0.00 |0 ZOREA-ATOZOmER- BPOTEEmEN
( S @D ftt ) (6) (0.049) FOMIE BEEEAFICTILND 77 Y ROBEEICHRDER. S5TMECE
5 2105, B RBONBI B HHRA. BEDEEEIE 5B,
SR R, E IR 20 > e BRI - E0R) G4
DR B
= =t 66 0.555
HACh D EHE({EE(E. 11,773 T,

HAtPDER (HBEREDRSNS DDEEERFELEZSH TERR) (& B BNICK ) RREORICEENGH D . BEACKIVEBUIBRTY,

SRERFEEECECARBRIUBEAALTH I ET, 2L, FHORAEMEAFAFRTH DB T,

CF)

(23]

(¥ SBEEOEMAEF. X7 7Y RIMMEFANTVRRESETS @RESTER) NS> BRZSHF .

(%) HABREETIASOERDSERRERICHTD [1HOHRYDEREM] MEETEZDDCOVTE [FERENRT 7Y ROME| [CRRITZHT

EELTHUEFT,
1HOH) DZNZTNOEREE (ARBEOHHZZO) ZHPOTIEEMEATHRLTI0ZROICBDT, HE T E (/S 3 REE

(F) SH=EE.

WEAALTHIET,

12




PSAT IR N—=VRIALY - M&ATUIT L (BEANYIRRL)

(ZE155)
Ofefzg =
SHADDER - BECHH o CBADKEE (REIEUT, SEFHE. TERTFEHBLUF

MEEZSELS 72 fR <o) ZRAPOFEZmEMICHPOTEEEMEE (10572Y) ZR U
TRRUIAEREER (FF) 132.02% T,

BREERRLN — EREEaR
0.11% GERM)
0.05%

SRS
(BRIT= 1)
0194%

EREEER (REa)

0.10% 0.03%

(BBAL:%)
BRER((D+2+0) 2.02
OHT 7Y ROBEADE R 1.12
QO|RELT 7Y ROEREEERDL = 0.79
OIRELT 7Y ROEREEERLNDEE 0.1

() ZT7YROERF T HOXY OBERBJICHVTRVWCEEECIIVEBUIEHDTT,

() BEAEF. RAELT, BEFHH. TEZATIHSLOEMEASFESE HZSHEE A,

(F) BHEEF. FRESEUIETT,

() REFLT 7Y REF HT7 Y RPEFANTVDRESEES (RIREEFHZR.) TI.

CF) HT7 Y ROBAF. RESLT 7Y MDA ICBERZESHEE Ao

() BT77 Y ROBEREKRERT 7Y FOBRIF. ST ESNICHBENRBZBENS ) FT.

(%) LEDOFIREHETELLIZBDTT, D), INSDERGBLKETHEETH Y. RRICKEUVCEBRADHXREFRBRUET,

13



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

B &5 5 ERO R EMEE DHRE (202085 7H~2025%8878)
(M) (5AHM)
14,000 700
13,000 F = = = = = = = = = == mm e o 600
12,000 F = = = = = = == == == e oo 500
11,000~~~ = m e 400
10,000 F == == == m e 300
Q000 | = = = = m T 200
BOOOf ~ - mmmm e 100
7,000 L L L L 0
2020/8 2021/8 2022/8 2023/8 2024/8 2025/8

— BUEER (28 DEcEPREREMEE (FH) EERER (B#)

(F) DESBIREELEMER N FiAd) ZHEEICEBRELCDDEHRUTHELILDBDT, 77 Y MERADEBNZ/ND # —Y VA ZRITHDTT,

(F) DESZEBRETINEINCOVTERBHRNTHEBEOI-RICKIIERIET, Fleo 77 Y FOBAMEICK ) FRZGORBZIET. LH>T.
BEFRDIBHDIRZER T HDTIEH I EE Ao

0F) BT77 Y ROBYEREBF 20247 82HTT.

2022467 B22H|2023 8 B 7 H|20248 B 7 H|202568 B 7 H
=EH AEH AEH AEH
E AR (/) 10,000 10,212 10,936 12,214
B pEcEGst BhiAdy) () - 0 0 0
DEEBREEEMEEEE (%) - 2.1 7.1 11.7
B ELSER B850 1 151 70 121
(F) LEBSEEREE. NHEB2MUZMUWEAALTERRULCHEUET,.

(F) HBEERRORIKREIVVETCTRRLTSIET,
(F) BB 1 FRORENEEEDOLRTY, 2L, REBOREMEBFUYRTEIROEEE. MEELRIFSTRETIMEALZRTLUTSY. 2023F8H
7 HOBEERSSNRER DR TY .

O UFIY—IBRUSEEHCEALT

LT 7Y ROBEAAE LU UCERERNFELRBRVCH, RYFI—IBLUSBEHZERITTBY
Ft Ao

14



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

B mEss (20254 2 B8 H~20254F 88 7H)

(R OKR 5]

HFROKAHHIE. AR T ERUE U (KRILR—=X),

Hh o, KEDBEKRBRZH S DBIZERICNERFATHRE LF U, 2025F4 B E8ICEF. K
HIC LS HERH DA EZNICHINT 2PEDHEBBEDEXRZRITC. HRNEEIRENDRR
DS, EBHESSICHARLE L. LU, BEEHRO—FEILENFERIND L. ERICHEUF LI
ZOHRIRICHITITIE. KPEEHNEWVICERLU TVSENEHROS|IEFFICERLICTLICHAT. A
FUR, HE. BMNES EU)DFMZNZTNAKEEORBTTSICERET L. KEBETXEEGHEFERD
DEftHENMER L. HRNGESEENODRIDEN NI ENS, LREFHTHR LR U

(BE1i5)

HIEARLE CHEX BILRZERD FE UL,

HITIN 52025 4 BepBICH I TlE. BAIRIT (BIR) WENFI EIFZRE LI EP. KEICELD
HERHARI SN TR NILERDMEARRZEN S, AEKRILZRERD T U, 4B TELEEE,
TG E S ERDENN DI P AEFLERIEE S (FRB) DR HF T FEHADRRGEN SHZK R)U
BRI FTUI,

| BRI YEDE (20254 2588 ~202548870)
(477> K]

L7 VRE WY DIV EARNEIREEER S [P SAT7 VR - N—=VARIA - T7
VRN —~V—Vv— - P—ErS—Y ISRASY VI 7—X (BEANVIIGL)]| ZFEEENSRE U,
KREISEEMNEMITFLE U,

xfe, [PSATPVR - N—VRIAY—Y3—h-Fab—yay -RYR - R—bTxUF 75
2512V 7—R KRIVETD)] [CHRERTVE UL,

(7547 R N=2RBL> T RDI—~Y—24%—-T—ER’S—Y 9F5ASWW 2 7—X (B
BAyTkU)]
BAZSOCHADOKANEZETBRENRE L. HBLOEGHEESEHNSDYU XA THEERDY I —
VEEU T, RETAORPNGHEZBEIEUE T, REIELTHHTOEB N Y IZT\E A,
BRICHIE->TlE., —mICNY—Yv— - P—ErS—IEULTHASNTLVDEEZFER L. BINOD
NEREMIIEDE THRET DMEE (R Y R) ZEZ DN, BN HIIT D OEM N RBEVEH

(75247 R - N=2 R4 - 3— 8- Falb—3 RORFKR—" TFUF 95XS12V 1
7—X (RFILET)]
FEUTHFRDIREBRBBICIRET S EICKY ., BKEDM—=IIL- UY—VDEEFZBIRRULET,

15



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

K RVBTUHDRIY 3 VI, BEES X I EEET B0, ¥ RIVETERDESBEAYY
EFSCEbBIET.

EEICHI> TR, MEMBE|SES, SFBATE T 7 VIA Y I IUHHICEDE, BN TH S )
i LT (% 00 9 — DR DRE TN E ULz,

BiLT7  FOARLFT—Y EDER (2025428 8E~202548578)
LI 7Y RERYFIY—TBKRUSERHZRITT HAEAME (REE)
HIFEA. (%)
5.0
e e
30F--------- N - - - - - - - -
20F---------| N - - - - - - - - -
10 -——------ N - - - -~ - -
0.0
1.0
565
2025/8/7
\ (B

() BEMBEDOEEREDEEDAHS T,

# »is (2025462 B8 B ~202548 87 H)

SHONEDECS. RMNAMEEMEOHRRZEEIHERNS. REDZLEULF UL, BH. N
DEICFETRD S IEHMEEICDOVTIF, FEMEANICHERL. REROEASE] (CEDVLWTGERZTL
¥,

OREEFEEDAR
(B, 1 HORRY Fiidd)
65
" B 2005 2 5 8 B~
2025688 7H
LRSS -
Cop=eJlifla) ~%
HHR DN -
SHEADINZSIS -
BERUHENRE 2,213

() WEEMBALEFUADEE Biidd) OUEIREEME (DESAY) [CHITBDLETHY. T7 Y RONGEELIFER) FT,
CH) DN, [HBHONEUN] FIBUTIVBETTEEL TSI EED [SHnEkEE] E—BUBLEENS &Y,
() LEFEF REEREOBIETT .

16



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

SHEODERFE
(77> K]
WOV T ITEARNEREEESZRINSE (7oA TP VR - N—VRIAY - T RI -V —
Jv— TP—ERS=Y IFAS1 Yz 7—X (BBNYIRKRL)] ZXTBRENRE L. KEES(E
SEHRUET,

7,

(7S5AT7 R N=2RE842 - T 72 RTI—~Y—Y%—-T—ErS—D V5SS 2127—X (B
BAyIkL)]

KEFHEEIZER FTO) BREDRAFILEBDRAYI VAN TV THED MAZFHFEAZ R LTWND
CEDBBREICIFE S Tel ENS. BREF—AIFSIEHEMIAZERUELREFRF CHDEHFTVET,
R, MEHNEBINC I SAR=—F  TIA T A4 ICKDBRNDBEDHDEEZEY DDHUFET, BitldK
EORKRBERZRE IR RNERUENTE > TV DEd. MEADEENIE T2 (CFEELTVEB AL
SEBBRBERNESEITIE, BREEDERNERIND ZETMIASTENEEE L. HARGEP
IOZAR—=Iv—(OVT)MENTDEHTVET,

SIEHRE. FEULTEHBKIOGHEETEN SDU R TRFBELDOUI—VEE DT, RETADE
HNBRRZBIELE T,

(FSAT>R N=2RB4 > —a—bh - Falb—a3 KO R- K= T74UF 95281291
7—X (RFIVET)]

SIEmE. FEUTCHFDOEREEREBIIRET S ZEICKY, 8KEDM—=YIL - UI—2VDEBRE
BfsLxd,

MIEROMBREDESEICKY ., BREAHHNEESNDBEN DI ET .

2025 2 B8 BLRRICHENT, BT 7Y ROBFEHIRICOVT, UFICBIF2RRZAST LT HEE
ZITWE LTz,
MEEEFENUREEANCET 2EF] F14KDWEICHD, IEOEEZITVE U,
(EEH:2025F4818)
203FNAIC REBERUKREEANCET ZER] O—BUENTTON, IEARSECDOV
CTRFEERXMZRAE UTOLWCRENEEINE Ulce AHFICKY ., TIIIEDOHEEZE L CREED
FEEED EZHD EEDIC. R=/N=—DZEICRBDMKREODRERE, TATFEUT « NDEIC
BN2DDEREATHIET ., SBROBEAMOEBESZHRERL DD, BHNIIETDIERRM ZHE
HTEVIKT,

17



PISAT VR - N=VRIAY - M&ATUVZT L (BEANYIEL)

WMIT 7 FOBE
B & 5 | eNnRE e
E 5 B | 2027F8H9HZET (BE&RER 202247 822H)
B B 5 i OAESONRSEOHREERENGIBRENRE L. EHHEOREZEEL CBRETVET.
LBy T IR EREERERS (7oA 7 VA - N—YAIA - T
URI-T—Jt— - P—E RS- TSRS YT F—2 (BB~ IBL)]
PIATIR N=YAIAY - | EEEREHR T 7Y RELET, COED. LIy T BN ERE e
MEATUIZLBBANYIRL) |52 [PSA T VA - IN—VRIAV—Y3a—hk--FTalb—yav- -RVR . R—
EDOAxUZ I5RS12Vx7—X CKRIVET)] ICBIREZETVET, BdH. &
S S & e MRS CEERET BN B £,

ERBENR - 53 2947 T79K1-

V=Ir—7-Lr5=-Y 7325 | BAESOCHFEDOKXE
y17-X (BEAYIBL)
TIATIAN=IRIA Y=Y 3—h
T1b=y3y - RYR-R-£T7U7 | LRREER CTOREEEES\NDREZITVE T,
JIAS12V17-X KRIETD)
CFERENR T 7Y RDREEBEU T, BAZSCHROMAEFICTRELET,

CRRENEME A (BPEOEHBLVEIN) EHEFCHNT, BINORKRERIIEDE THRET 2iEE (R
Ly R) ZIEEDRREUFET, BREICHE->TEF, —ROICIY—Iv— - P—ErT—IELTHSNT
WBHIEEFALE T, IL—ILR—RDF7O—FH B URITFUI 7 LAEERNICIEE L. ML 2T

B M 7 A hREBLRHDRBICEREGDHEET,

CFERERNR I 7V ROERIE. PSATVRA - IN=VRIA - T)L - E=DPTNVET,

KT SAT IR - N=VRIAVICE, PIATIA - N=VRIAY - T)U - E=EZDETOEERMESHET,

CHTFURE TFUR AT D7 RARICKYBRETVED,

- RENGHEANEREEICDOVWTIE. FRIE U THHTOERBANY IZITVEL A

FAIE LT, Br8F BF287H8LU8H87H. AEBADBBIRFREHH) (C. UTOASICEDEHE

ZTWVWE T,

- DEENREBOEHHEF. BREFFREONT - BEREFNEDLUTER FHIRESHET.) FOLBELET,

2 B A & - pREEEEE. ZERENEEMEDKE,. HBEHOEEHMEVCTRELET. 220U, MROINGEDEEDZIA
WBKXUFBICDOVWTHRIT 2D TIFEL. DENRBENDEDBEEICF. NRDEETDEVEEGH D
UENC

- BREDBAICDOVTIE. FICHRZSRITT. [BEAFE] 8K REREAE CEDVWGERZEITVED,

18



PSAT IR

N—

VRIAY - M&ATFUZT7 L (BBANYIRL)

(BE155H)
OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(20205 8HK~2025F7H%K)

100
O i i
60
40
20
0
I Ol i e e i it e e
-40
TR B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(88312 %)
HI7PUR B&tx ToEER HrEIERR BAER JOEER FEEE
=oN(E] 19.0 42.1 59.8 62.7 0.6 15.3 21.5
B/IMB A 2.8 A7 A 5.8 A 9.7 A 5.5 A 6.1 A 7.0
B 8.0 15.2 22.9 13.4 A2 4.8 7.3

(023
B\ -
(23]

NHUET,
(F) TP YRICOEXLTE. 2023F 7 BUIEOFEEEEZHNTNET,

FERISTRET 7Y RERUMORRNZEED S ZICDWVNT. 20205 8 B~2025F 7 BD 5 FRDSHRICHIF2ER 1 FRDEEEDRK-
FERRL. EBNICHBRTEDRSICAERLICBDTT, BB, INTOEEI SANYT 7Y ROBRENREIFBRY T Ao
LT 7Y ROFREERIHEEBRESLMEACE DT

SEUCEEXRTIDT. EROBEMEBICEDTHE U CEBEEXLBRBZEE

(BEET S ADIER)
B & - TOPIX (GEaFk{Miiss. A
SRR+ MSCI - KOKUSAI 4’/7_—“‘/92 (Ee2Adr. FAXR—2)
FEEK - MSCIIN—I VT XY= v b - AVTvIRX ([EEAH. A=)
BAERE - NOMURA - BPIE&E
SOEERE - FTSEHREGA VT v IR R<HE . AXR—X)
HEES - PEAY-ANAY N RY R AV TFVIR - IR—=I VT R—=r Y- 70— NI A N=V T 74 RER-2X)

HREIFHICOVWTORBEIE, PO [KROGEET SR EDFEEEDLERICAVIERICOVT] ZI8BIZE0,

(%) BADIEKE. REANYIRUICKZREEZRELC. HRELTBUET.

19




PSAT IR N—=VRIALY - M&ATUIT L (BEANYIRRL)

w5 RDF—4

B AABEORE (20254£8 5 7 B
OAEZT 72K
% 7 £ e
%
PIHATIAN=IRIA ) TP IRI-X=I 0= TP=ENT=Y 95251 Y17-A(BEAYIRL) 97.9
PIATIAN=IRIAI=Y3= T a-y3 mRR-NI7U7F 95251 27— RRIET) 0.0
AR 2

(%) HEALERSHEELLRCYT 25HEEDIE T,
(F) fEASRICEIT DEHERBERZFCOETHTLCE, ERRSE (&) [CEHLTBUFET,

ORERE S OEFIEC S OB’EREES

NERE SR
0.0%

WIeITNT
%

() HEFHT 7 ROMEERRICHT HEIETT,
(F) BERBCDICOERLCRETEZRRLTBIET,

B miEEs
EoHE
B B 2005688 75
W EE B B 121,535, 7419
2w ERON 99.505.4710]
1 BO%H ) BEmE 12,214/

(F) HAPIC BT 2IBNIERETTAEA(E 46,046,634 3. [El—BRARFITTANRA( 3,437,780 I T,

20



N

SATPIR - N=VRILY - M&ATUZ7 L

FERBENR7 7> FOBIE

FIALTPIARN=2RB4 + T RI—-Y—Yv— - T—Er7—Y 9FZASUIPYHY 1 7—X (BEAYIHY)
TERIFRICENT, AFTERBERIEIEHBOFERNRSEEZ D EIERVWCLTHEIEFT,
ERREEICETHMRABICOETF LTI, BAREE (4R (EEHEHLTHIFED,
(E RO HR) [170O%7%Y O& R

(202418 18~20245F128318)
(M) (2024 1818~20244128318) -
12,000 1 H0OHY) OBRBEMICEZHT 2IERZEIS TERULCH.

BELTBYEEA.
11,500 -

11,000 -
10,500 -
10,000
amohkVﬂvwwkwﬁkafmJ”V“ﬁmkfnf
9,000 -

8,500 -

8,000 I I I I !
e 2024/2  2024/4 2024/6 2024/8 2024/10 HHK

URE [PSAT7 VR - N=VRIAY - T7V R Y—Iv— - P—ErS—Y] 2F0OBERDRER (2024F128318)
DABTY,
(AA LG 10864F (5 U /8T« TEBIEERC)]

&% A E2 & il (b %5 ) t %(y

(o]
1 |Discover Financial Services @R FXAUAH 6.8
2 |Juniper Networks, Inc. @Rk 7XUAH 6.0
3 |HashiCorp, Inc.-Class A ZEIL 7XU7 5.7
4 |ANSYS, Inc. ZE% 7XUR 5.6
5 |Kellanova TErk 7XUAH 5.6
6 |Amedisys, Inc. @ikl 7XUAR 5.5
7 |Heartland Financial USA, Inc. ZERTl 7XAUAR 4.7
8 [ChampionX Corp. ZEIl X7 4.7
9 |Frontier Communications Parent, Inc. ZE% 7XUR 4.2
10 |U.S. Treasury Bi Ll KEREH G 7ZAXURN 4.1

HEATRAREL 645817

21



FISATIR - N=VAIAY - M&ATFUVZT I

(BERES) (E5IEC 2] [(EERIES]
(%)

120.0
100.0
. ZOfth ZOft
80.0 hrs 15.9% AFIRIL—  159%
1.3% 1.8%
60.0 7IEIFY 1—0
40.0 3.4%/ 7.7%
200 K1
00 3.8%
’ PARSUR
-20.0

OVI7#HR Ya—hEl  Z0f
HBALAI10884R, EEFES. ERES. BEFRSOLELS. MEERFRICHIZEETT. Fe. TUNT 1 TOLEISHTBU FE A,
ERlEs. BERIESICEALTIE, OVIRIYY IV EY3—MRIY 3 VEBR LR Y MRYY 3 VICTRRLTVET,
BEREIDHRE DS S EHEFNZSH. BYREEEDHZESTUTVET,
ERlEcnld. URIEZERRLTVET,
ZOMICEFEZENSENFT,
BERIBDE. K RILDADBERTHINCDOVNTIE, KRV TEBAY VERRLET .
AR T 2 MRBRICOTH LU CIE, BEAWEE (2R ICRBELTHUET,
A ADBERTEE AN 100%ICRSBVNEED HUET .

22



PSATIR - N=VRIALY - M&ATVZT7 In

TIAT LR N=2REL2 « T RI—VY =D % — - T—ErF—=Y 7FZASU Y 17—X (BEAYIYEL)
FERBSRICBL T, AF BRI BHRDERREBED & (CERLZLTH Y T,
EFEESCET A HIBNSC O LT, BRBREE @HR) [CERLTAYET.

(E RO HR) (17O O& B

Q024£1818~2024£128318)
() (2024218 18~2024%128318) ;
13,000 1 RO OERPMICEZET 2IEREEUS TERRWZH.,

BELTBYEEA.
12,500 -

12,000

11,500 |-
11,000
10,500

10,000 -

9,500 -

9,000 I I I I !
LiE] 2024/2 202474 2024/6 2024/8 2024/10 HEPK

DRE [PSATVR - N=VRIAY - TPV RID I—Yv— - P—EbS—Y] 260BROREH 2024F12831H)
DABTI,

[#EAERL1088488 (FUNT ¢ THEIRL)]

e A E2 & il (b %5 ) t %ty

(o]
1 |Discover Financial Services @R FXAUAH 6.8
2 |Juniper Networks, Inc. @Rk 7XUAH 6.0
3 |HashiCorp, Inc.—Class A @R 7XUAH 5.7
4 |ANSYS, Inc. BT FXAUAH 5.6
5 |Kellanova @k 7XUAH 5.6
6 |Amedisys, Inc. @ikl 7XUAR 5.5
7 |Heartland Financial USA, Inc. @Rk 7XUAH 4.7
8 [ChampionX Corp. ZEIl X7 4.7
9 |Frontier Communications Parent, Inc. ZE% 7XUR 4.2
10 |U.S. Treasury Bi Ll KEREH G 7ZAXURN 4.1

FEASRARER 645817

23



FISATIR - N=VAIAY - M&ATFUVZT I

(BERES) (E5IEC 2] [(EERIES]
(%)

120.0
100.0
. ZOfth ZOft
80.0 hrs 15.9% AFIRIL—  159%
1.3% 1.8%
60.0 7IEIFY 1—0
40.0 3.4%/ 7.7%
200 K1
00 3.8%
’ PARSUR
-20.0

OVI7#HR Ya—hEl  Z0f
HBALAI10884R, EEFES. ERES. BEFRSOLELS. MEERFRICHIZEETT. Fe. TUNT 1 TOLEISHTBU FE A,
ERlEs. BERIESICEALTIE, OVIRIYY IV EY3—MRIY 3 VEBR LR Y MRYY 3 VICTRRLTVET,
BEREIDHRE DS S EHEFNZSH. BYREEEDHZESTUTVET,
ERlEcnld. URIEZERRLTVET,
ZOMICEFEZENSENFT,
BERIBDE. K RILDADBERTHINCDOVNTIE, KRV TEBAY VERRLET .
AR T 2 MRBRICOTH LU CIE, BEAWEE (2R ICRBELTHUET,
A ADBERTEE AN 100%ICRSBVNEED HUET .

24



PSATYA - N=YAIAY - M&ATUZT Ix
<KREEEY 7 X EQREROHEICAVERBICOVWT>

OTOPIX (GREF#KEEEL. BC=iAdH)

TOPIX (REMKMMIERL. FoZiAd) (F. #hRAatt J P XAt J P XBHOEERTMEE LA
KI5, HEDMAMBZLRBICHET DL DI, RENREUVTOKBERZEITAINV—T v b - RUFY—
J7T. EBZERUCEDTY, BH. TOPIXICET 2E1FHE. ANHEEZ DME—U)DEN FIHRINE1E
J P XHWER I3ttt J P X OB ERHICRBELE T,

OMSCI — KOKUSAI 1 VTv IR (BeZAd+. FIN—X)

MSCI — KOKUSAI 4 T v IR (BeZAdr. FAN—X) (&, MSCI Inc. i BFE LTz, BAZRR HFROEE
EOMANZNRE U TCEH UEEH T, EZZZRBUICDHDTT, &dH. MSCI Index ([CRET DEFiE. VAL
EHEZT OM—E)DRER] L. MSCI Inc. [TIRBLE T,

OMSCIZIR—I VT - X—=bvh - AVTFTVvIR (BBEHAFH. HR—X)

MSCIINX—I V7 XY= whk - AVFVvIX ([EHAH. FAX—X) [F. MSCl Inc.h'BIFEUe. RO
FBEOMIAZNRE UCEB U T, EBHZZEBUICDHDTT, Bd. MSCl Index [CRIT 2E1EHE. N
BAEEMEZ DH—E)DHEF]IE. MSCI Inc. [ZIBBULE T,

ONOMURA — BPIEf&

NOMURA — BPIE&F. BN T4 T 21—y v U— - US—FRIVYILT « VIKRARHIERLTLDH
FOEEMHOBOZHIFEICK I D ICHRESNCRENGIEH CI, &dH. NOMURA — BPIEEICET S
S1EtE. EIRE. ANMEEZOM—YIO#ERNIE. NI+ FT21—YvU— - US—F&IVYILT 4« VT
A=HICRBLE D,

OFTSEHHFEGEA VT v I X HR<EAR. AXR—X)

FTSEHREGEA VT v I X FR<EAR. AX—X) &, FTSE Fixed Income LLCICKWBEIN. HAZRR
<HREFBEHDOEBEDHRGINGEERZEMIEORHTEREBE CINEFH UICIEN T, BH. FISEHRERZE VT Y
0 R (CEIT 2EFESDHNHAEET DM—YIDMERNIE. FTSE Fixed Income LLCICIEEBLFE T,

OPEIVHY HNX Y NHRYRAVTFVIR - TIR—I VT I—yY-20-NILFAN—V T 74 REHR—-2X)
WPEIVHAY - HANAYS - RUR A VF VIR — IN—IVT - = wY - JO-N)L - FAN=IT 7
AR (AX—=X) (& J.P. Morgan Securities LLCH&EH., RERLTW2., FIEENFETI S RMEEETCE
BENRICUIBHTT, BB, IPEILHY - ANAYE - RYR - AVFVIR — IXN—IVT - X—T v
Ve JO0-—NIL-FAN=2T74A4 RICEATIEEE ANMEEZOM—LIDEFE. J.P. Morgan
Securities LLCICIRBUZFE I,

25





