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77 ROGEMNB L OEBOBERMIZUTOLEY Th b,
(20254 9 A KBIE)
N a4 REI A 5 BELE (%)

CK Rv) X} PE KRR F FE PERRER

R 7 AY K ERE 1, 393, 370, 997 78. 54 79. 55
EAC) 87, 999, 806 4.96 5.02

] 63, 140, 184 3.56 3. 60

ERN 56, 693, 696 3.20 3.24

ad 40, 380, 753 2.28 2.31

iEs| 30, 630, 848 1.73 1.75

s 27,463, 218 1.55 1. 57

A% 16, 610, 970 0. 94 0.95

A= 9, 052, 675 0.51 0.52

/] s 1, 725, 343, 146 97. 25 98. 50

A MRS GG 1,725, 343, 146 97. 25 98. 50

B4 - FOMoEE 48,713, 232 2.75 2.78

" OE MR M 1, 774, 056, 378 100. 00 101. 29

A E R & 22,515, 149 1.27 1.29

‘ 1, 751, 541, 229
' OE R M (49260, T69E 77 F) 98.73 100. 00
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(2) ®REEE
O EEHMGES:O LA
BEE R BT 308847
i (20254 9 A RBIE)
Al Al B e (%)
N gz, Y A3 L LY )I(‘J‘,%EE
R D4 TR E2i RE# i B R Bl [ xHERE |
A | EeE
Ck R Ck R Ck k) CkRa) [ #|
Y|
1 INVIDIA Corp. T A HARE R - kg e E 891, 089( 75, 564, 828. 89|  84. 80| 166, 259, 385.62|  186.58|  9.37 9.49
2 |Microsoft Corp. T A Y B RIE V7 =T 170, 237| 74,912, 210. 08| 440.05| 88,174,254.15 517.95 4.97|  5.03
3 |Broadcom, Inc. T A A ARE R - g e 216, 211( 32, 893, 222. 46| 152. 13| 71,330, 171.01|  329.91|  4.02 4.07
4 |Apple, Inc. TAYAERE 22— - DR 242,094]53, 384, 136. 34| 220.51| 61,644,395.22 254.63| 3.47| 3.52
Meta Platforms, Inc. — AETIT AT« AT
5 T AV ARE 67, 750| 38, 242, 879. 72| 564.47| 49,754,245.00( 734.38 2.80| 2.84
Class A AT BLOY—ER
AVBTIT 4T - AT
6 |Alphabet, Inc. - Class A| 7 A YU B &%&E 201, 138] 39, 429, 614. 74| 196.03| 48,896,647.80| 243.10[ 2.76[ 2.79
AT BLO—ER
Taiwan Semiconductor
7 I|Manufacturing Co., Ltd. B TR - R BRLELEE | 165, 118] 24, 436, 603. 21| 147.99| 46, 115,806.22 279.29| 2.60|  2.63
(Sponsored ADR)
8 |Tesla, Inc. T A Y B RIE EEIES 85,071 25, 843, 841.94| 303.79| 37,832,775.12| 444.72| 2.13] 2.16
9 |Amphenol Corp. - Class A| 7 A U A ARE | B -5EE - B - 55 305, 518] 23, 654, 981. 65|  77.43| 37,807,852.50| 123.75| 2.13 2.16
10 foracle Corp. T AU B RIE VI hY =T 129, 169] 25, 325, 903. 86| 196.07| 36,327,489.56 281.24| 2.05[ 2.07
11 |Amazon. com, Inec. T AV AERE KHULNTE D 159, 417( 29, 639, 082. 85 185.92| 35,003, 190.69 219.57[ 1.97 2.00
Palantir Technologies,
12 T AV AERE VAN FYd 187,057| 6,997,621.31| 37.41| 34,122,937.94 182.42| 1.92 1.95
Inc. - Class A
Alibaba Group Holding
13 RREs| KB NGE D 1, 324,000 23, 205, 083. 06|  17.53| 29, 610, 090. 18 22.36[ 1.67 1. 69
Ltd. - Class H
14 |Netflix, Inec. T AU T B RIE (S8 24,049 11, 314, 393. 11| 470.47| 28,832,827.08| 1,198.92 1.63 1.65
15 Lam Research Corp. T AU I ARE | HEEK - SRS 208, 969] 22, 702, 209. 56| 108. 64| 27,980,949. 10| 133.90| 1.58[  1.60
16 [ServiceNow, Inc. T A Y B RIE VANEYY 29, 877| 24, 570, 039. 53| 822.37| 27,495,205.56| 920.28 1.55 1.57
17 [ASML Holding NV FT UK | - R E 28,162 22,097, 093. 55| 784.64| 27,463,217.75| 975.19| 1.55| 1.57
18 [Shopify, Inc. - Class A HFE TEHREHT— % 183, 818] 10, 647, 056. 54|  57.92| 27,317,192.98 148.61| 1.54 1.56
19 [Snowflake, Inc. TAVHAERE|  EEEE— e 2 119, 818 22, 730, 949. 20| 189.71| 27,024, 949.90| 225.55| 1.52 1.54
20 |Arista Networks, Inc. T A hAEE WEH 160, 732| 10, 595, 688. 11|  65.92| 23,420,259.72| 145.71| 1.32 1.34
21 [Corning, Inc. T AU AERE | E R - B - A 283, 339] 12, 229, 279. 98|  43.16| 23,242, 298. 17 82.03[ 1.31 1.33
Advanced Micro Devices, . .
22 T A I ARE | HEK - SRS 141, 776] 19, 290, 765. 54| 136.07| 22,937,939.04 161.79] 1.29|  1.31
Inc.
23 |Spotify Technology SA |7 A Y h&%&E R 28, 749| 17, 638, 957. 37| 613.55( 20, 066,802. 00| 698.00[ 1.13 1.15
Take-Two Interactive
24 T A Y I ARE [ S 75,937| 13, 683, 512. 45| 180.20| 19,619, 083.32 258.36| 1.11 1.12
Software, Inc.
Crowdstrike Holdings,
25 T AV I ARE VI YT 38,745| 15, 032, 827. 32| 387.99| 18,999,773.10[ 490.38| 1.07 1.08
Inc. - Class A
26 |Sandisk Corp. /DE TAVIAERE |2 —& - B 166,609| 8,547,350.91| 51.30| 18,693,529.80| 112.20| 1.05 1.07
27 |Western Digital Corp. TAYBAEE |22 —4 - B 155,394] 10,222, 785. 76|  65.79| 18,656, 603.64 120.06| 1.05 1.07
Samsung Electronics Co.,
28 e[ oy a—& - JBiDES| 309, 870] 15,951,467.85| 51.48( 18,576, 808. 06 59.95[ 1.05 1.06
Ltd.
29 [advantest Corp. [EN (R - e RBEEE R 181, 400( 7,829,965.88|  43.16( 17,948, 217.13 98.94 1.01 1.02
Hon Hai Precision .
30 A T - AR - 2, 395, 000| 16, 824, 826. 92 7.02| 17,100, 644. 19 7.14] 0.96| 0.98
Industry Co., Ltd.
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H10HAR
(20164E5 A31H) 201, 977 30, 070 198, 921 29, 615 228. 15 33, 967
CAREUES
(20174E5 A31H) 282, 067 41,994 269, 275 40, 090 309. 00 46, 004
F12HK
(201845 A31H) 427, 249 63, 609 418, 194 62, 261 394. 48 58, 730
EARLIES
(201945 A31H) 400, 161 59, 576 397, 759 59, 218 409. 89 61,024
EAVEES
(202045 A31H) 682, 407 101, 597 667, 247 99, 340 559. 28 83, 266
EABLIFS
(202145 A31H) 1, 524, 197 226,922 | 1,487,913 221, 520 887.91 | 132,192
F16HIK
(20224F 5 A31H) 1, 181, 083 175,840 |1, 164, 401 173, 356 657. 62 97, 906
FITHIR
(202345 A31H) 1,218, 831 181,460 | 1,200, 739 178, 766 732.29 | 109, 023
EARIES
(202445 A31H) 1,421,719 211,666 | 1,400, 364 208,486 | 1,001.41 | 149,090
E19HAR
(202545 A31H) 1, 585, 185 236,002 | 1,511, 538 225,038 | 1,125.75 | 167,602
202446 HRH 1,526, 921 227,328 | 1,508, 967 224,655 | 1,081.52 | 161,017
7HARA 1, 485, 661 221,185 | 1, 478, 305 220,090 | 1,039.48 | 154,758
8 HARH 1,515, 624 295,646 | 1,504, 944 224,056 | 1,059.71 | 157,770
9 HARH 1, 525, 561 227,126 | 1,504, 453 223,983 | 1,075.33 | 160,095
10H K H 1, 489, 371 221,738 | 1,477, 588 219,983 | 1,072.04 | 159,605
11HKRH 1, 629, 384 242,583 | 1,615, 587 240,529 | 1,155.67 | 172,056
12HKH 1, 562, 345 232,602 | 1,552, 429 231,126 | 1,141.00 | 169,872
20254E 1 HRH 1, 657, 043 246,701 | 1, 628, 709 242,482 | 1,190.21 | 177,198
2 HRH 1,607, 835 239,374 | 1,571,711 233,996 | 1,121.86 | 167,023
3 HRHA 1, 408, 243 209, 659 | 1, 395, 255 207, 726 987.96 | 147,087




4 ARH 1,418, 798 211,231 | 1, 395, 497 207,762 1,013.99 150, 963
5 HAKH 1, 585, 185 236,002 | 1,511,538 225,038 1,125.75 167, 602
6 HRKH 1,626, 627 242,172 | 1, 606, 821 239,224 | 1,255.35 186, 897
7 HARHA 1,637, 101 243,732 | 1,582, 451 235, 595 1,273. 88 189, 655
8 HRH 1,632, 551 243,054 | 1,607,724 239, 358 1, 298. 33 193, 295
9 HRH 1,774, 056 264,121 | 1,751, 541 260, 769 1, 423. 62 211,949
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%104 — 5.38
£ 201645 H31H
H 20168F6 H1H

B + 35.44
£ 201745 A31H
H 20176 H 1H

12 + 27.66
£ 201845 A31H
H 20186 H 1H

5131 + 3.91
£ 20194E5 A31H
H 20196 H1H

%143 + 36.45
£ 20204E5 A31H
B 202066 H1H

%5154 + 58.76
£ 202145 H31H
H 20216 H1H

%164 — 25.94
£ 202245 H31H
H 20226 H1H

H17H] + 11.35
£ 202345 H31H
H 2023%F6 H1H

55184 + 36.75
£ 202445 H31H
H 202446 H1H

%191 + 12.42
£ 20254E5 A31H
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a =ptBEMIRIRD 1 0 Y720 IS PEMRE CH%EHFE M OB Y &0 & FHEZ N 2 7-47)
b =Y EYIM OB OFHEERD 1 0472 0 #EEME (9% 0%HE)
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1 EPERE 47 7 AE5E 1,585,185, 344 236, 002, 394
I AfEkEE 2T T ARG 73, 647, 837 10, 964, 690
27 7 245% (1—1) (Ila)
1,511, 537,507 225, 037, 704
I Al R
77 A1 (Illb)
563, 805, 630 83, 939, 382
IV FBATH P 77 A1 500, 827
Vo1 H72 0 A PEARS 7 Z A1 (Ilb/1IV)
1,125.75 167, 6021
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B 20154£6 A 1 H 91, 538 145 62, 690 53 228, 752
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%= 20164E5 H31H (68, 550) (=) (37, 215) (=) (158, 600)
. B 20164£6 H1H 173, 798 147 104, 097 0 298, 600
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E  20174E5 A31H (112, 130) (—) (86, 383) (=) (184, 347)
H 201746 H1H 277, 439 0 128, 284 0 447, 755
124
%= 20184E5 H31H (193, 580) (=) (69, 751) (=) (308, 176)
H 201846 A 1H 161, 540 0 201, 906 0 407, 389
H131
%= 20194E 5 H31H (145, 548) (=) (120, 597) (=) (333, 127)
. H 201946 H1H 536, 126 177 362, 758 541 580, 393
%14}
E  20204E 5 A31H (513, 634) (—) (338, 143) (—) (508, 618)
. B 20204£6 H1H 329, 603 134, 706 289, 575 53, 956 701, 171
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E  20214E5 A31H (261, 166) (—) (172, 953) (—) (596, 831)
- H 202146 H1H 209, 428 23, 608 195, 139 69, 579 669, 489
Hi16H
%= 20224E5 H31H (146, 458) (=) (164, 473) (=) (578, 816)
. B 20224£6 A 1H 69, 854 108, 823 222,923 9,375 615, 868
H1TH
%= 20234E5 H31H (35, 314) (=) (90, 052) (=) (524, 078)
. H 202346 H1H 79, 372 24,771 162, 955 3, 321 553, 735
#5184
T 20244E 5 A31H (42, 415) (—) (113, 076) (—) (453, 417)
. B 20244£6 H1H 114, 608 5,571 129, 436 43,651 500, 827
194
%= 20254E 5 H31H (37, 524) (=) (63, 935) (=) (427, 006)
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TeSEHRANCYEIL L TR SN R COMBEREZTR LI b O Th 5, Tk TReEAMAEIRON
HEORTCEAT WS IS &, TMEH#EREOMGE. BRAKLOIERRIECET 2801 5
SWRESHIEE LEDOHEDHEMIZ LD D TH 5.

77 ROBEXOMBEERIL, 7TIA4AT A« "= 28 42 SIANBLOETOR— 7+ U FIZ
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Jay— s R— 74 U AICEET LMo OLERRL TS, 72720, TMEEERICHT 5T
WZOWNWTIE, @R —F 74 VA EHI3MMOFR— b7+ U A LU TR L TWDEFTRS 5,

77 v FOFRXOMEERIT, SEEEEANE (NRBEFHE (HM2SFEERE1035) F15R03
BTHICRET DAEERENEEL NS, ) THOLT—V ATy R Vo7 JvxT -7 /=
L BEEAFERICHY 325 LD LN LA AZX T T Y | YEEARERICHY T2 L b DFE
IR D ARG FEICHY T 200 (RXE2ET, ) DNURMBIERIZR T STV,

AvE—FaFnN-Trad— K= 7+ ) FORIOMBEREIT KRV TERINTND,
AR DOMBERICIE, FERSHICHO W THEBRBEEN ML SN TWD, I H 1202548 9 A
SOHBUEICRIT HASH =28 UF J 17 Oxt% EE 7 HARSOMME (1K F/1=148.88M) TIT
bihTng, ek, THRBOGFEIZINELASNTND,
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TIAT A« RX—= A A SICAV (FELLFR - AB SICAV 1) DTG TH/AT

AR

Tz, 20254 5 A31 A BEDEE « AKFHEER LOREA MM, [ HICKT LK 0B
HEBIOMEELHGFEE, 20 NCEERRFHFHOEN 2 &S ERICHT 2R h ok S5,
TIAT VA« N—=V AL A SICAV (LLF 772K LW, ) BEORZOER— 7+ U AOMEERH
WCOWTEEREEIT- T,

Fex OB TIE, IFOMBERIL, MEEHOERB LOERICET LIV B T T OB L OTE
VRFOTHDLEMIZHER L T, 77 > RBXOZDOER— 7 4 U A D20254E 5 A 31 HEIEDOMBURIE R 5O
IZRIHZ S > TR T LIAFREOEHA SRS LOMEEOLE 2 HENOAEICERLTWA LD LGED 5,

B ORI

For i, BEAEMFICET 2201647 A23 AT OiERE (BUF T20164F 7 23] LW, ) BRUEREE
BZE2 (Commission de Surveillance du Secteur Financier) (EAF [CSSF] &wW9H, ) Bk 7 1
ZICOWTERIR L2 [ERREE A AL HE (BUF TISAs) & o, ) (CHEL L THEE 21T - 72, 20164 7 H23HikB &
CSSER L 27 & o T T2 OWTEAR L 72 ISAsIZ H S < Fox D EFRIZHOWTIL, BEAREED [MHEEED
BERICR 9 HIEEEAR N (réviseur d entreprises agréée) OEATL] DHEITFHERINTWD, FxliE~.
ERESF MBI ER GBS N AR I, CSSERNL T B TN T OWTER LT, BB M HE 4 5 d ol 2E
KRt LoD O EBEMELRE (BLF [TESBABIRE] &9, ) BIXOMBEEHEOERIZE T 2 M EICHE -
T7 7 ¥ FIpOWNL LTESEBIZH Y | 0 D EBLUE IS » THIOMBEI 2 BH G R L T D, o, Fox
DERRBIADOIEME L 72 5+ 53 O U R B AR Z AF Lo & LT\ b,

Z DAt D1

77 v FORfG IS (LUF THfiR=) &V o, ) 13, TOMOKERICE L TEIEZ A O, TOMOFHRITL,
FRPEFEICTENTODERTHR SN DY, MBEEEL LTI T 5Hx OIEERENOREEITS
EX AN

WMHBEFIET 5Hx OB RIZ. TOMOFERE GG LITL TE O, HxIXZOMOFERITH L T2 2R
5 AT OftHm D IRAES R L7220,
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31, 2025, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2025, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the
“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

_12_

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and
for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

2

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23, 2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s or any of its Portfolios’
ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé”



to the related disclosures in the financial statements or, if =~ We communicate with those charged with governance regarding,
such disclosures are inadequate, to modify our opinion. among other matters, the planned scope and timing of the
Our conclusions are based on the audit evidence obtained audit and significant audit findings, including any significant
up to the date of our report of the “réviseur d’entreprises deficiencies in internal control that we identify during our audit.
agréé’. However, future events or conditions may cause
the Fund or any of its portfolios to cease to continue as a
going concern.

We also provide those charged with governance with a

statement that we have complied with relevant ethical

requirements regarding independence, and communicate to

e Evaluate the overall presentation, structure and content  them all relationships and other matters that may reasonably
of the financial statements, including the disclosures, and  be thought to bear on our independence, and where applicable,
whether the financial statements represent the underlying actions taken to eliminate threats or safeguards applied.
transactions and events in a manner that achieves fair

presentation.
Ernst & Young

Société anonyme
Cabinet de révision agréé

Kerry-ann Au Yeong
Luxembourg, September 11, 2025

_13_



® EEERER

"
FE A HRES: — B
AE T

TI2AT VR - IN—2RA A2 SICAV

iE - AEHEE

20254 5 A31ARAE

REHITRB L O v ——12 BT 584

P RERIR e AN 4
FRULEL Y 45 K ORILALE
P A MR ZR e A A 4
Fy R SE IO AR TR B EAT 2%
AT TAREHGHMLE
AUy TRINAF

AT TEREE S L I T A
RS AR BT 2%
MR A AU 2
MRIT A2

Z DRI A

a Mk
BB A MR AR S
B RESR B AL

PR SISO AR SEH AT R

BRESITRB LT 17— —Zxt 7 5 K4

S Yy ey

AUy THRELEF]

SRl e A A B FEAT AR
AT TARFEBFAMGE
SEREA Y 3 v —
ATy THERRIZ T VI T A
KILE B L O OMEE

I EEICTT A TR ESROZ &,

AVE—FvaFN Ty aT— R -7+ VA
Ck Fv) (TM)

1, 489, 002, 150 221, 682, 640
46, 780, 637 6, 964, 701
427,961 63, 715
3, 952, 406 588, 434
606, 059 90, 230
44, 332, 869 6, 600, 278
20, 779 3, 094
0 0
0 0
0 0
0 0
62, 483 9, 302
0 0
0 0
1, 585, 185, 344 236, 002, 394
23, 764, 401 3, 538, 044
47, 407, 485 7, 058, 026
33, 161 4,937
0 0
0 0
0 0
0 0
0 0
0 0
0 0
2, 442, 790 363, 683
73, 647, 837 10, 964, 690
1,511, 537,507 225, 037, 704

,14,



Q@ HBRIHEE

o

BB

Pl (FIEH)

FLE

AT T
AMFEZR AT (W)

#H

Egiit Tl
2T 7 B
[EgiiEs RS
iz

4 % EHARA TR
DRI

AR 5T

LR RN
LGP
SR L O HE AT TR
Ikl #e
RIEEAEH
D

BN O U FE T2 1 THER HGE
7 AR

il E AR (FR2R)
ESIFIESSHNONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
REFHFZE I LU GREK) OZEH)
A ML
SRR

Z RS PERRA

AT
FedEA T a v

AN

T A S5

et a2 H ) NG
(e

Sy B

B pE

oy

R R

K

WMBERICHT 202 RO Z L,

TI2AT VR - IN—2RA A2 SICAV

BRAEER L UVMEELHHES

2025 5 A31AICRT LI-FE

AVE—Fvatnr-Frud— - K- 7x VA
Ck F) (FF)
4, 840, 104 720, 595
1,795, 928 267, 378
0 0
117,194 17, 448
6, 753, 226 1, 005, 420
21,927, 818 3,264,614
0 0
727, 859 108, 364
730, 065 108, 692
778, 386 115, 886
0 0
613, 454 91, 331
209, 645 31, 212
173, 354 25,809
100, 162 14,912
41, 337 6, 154
0 0
154, 297 22,972
25, 456, 377 3, 789, 945
0 0
25, 456, 377 3, 789, 945
(18,703, 151) (2, 784, 525)
311, 121, 079 46, 319, 706
0 0
(130, 818, 319) (19, 476, 231)
0 0
7,307 1, 088
0 0
0 0
o1, 732 7,702
161, 658, 648 24,067, 740
(50, 484, 853) (7,516, 185)
0 0
1, 400, 363, 712 208, 486, 149
0 0
1,511, 537, 507 225,037, 704

15 -



BREHMEDY X

AUD H
EUR

EUR H
PLN H
RMB H
SGD

SGD H

AD AUD H
AD NZD H
AD SGD H

AP AUD H
AX

B

B SGD

C

C EUR

E

E AUD H
ED

ED AUD H
EP

EP AUD H
I

I EUR

I GBP

ID

S

S1

S1 EUR
S1 GBP
S14

S14 GBP
S1L

S1NN
S1NN EUR
S1INN GBP
SP

TFIAT R~ IN—2 R34 SICAV

RITEREAHFOH

20255 5 AS1BARA

AVE—Fvafn-Trud— - K= T7x VA

()

780,677
654, 739
121, 083
0
133,931
0

198

S O O O O O O O

4, 836

0

13, 693
770

1, 633, 950
398, 782
0

0

0

0

500, 827
19, 107
0

0
57,013
46, 730
20

1,552

S O O O O O

,16,



il

&

[co B > BN @ TN @ I oo S

—

I
S
S
S
S

(1)

TI2AT VR - IN—2RA A2 SICAV

#t 5t B ]|

($:(FJ/AD:ZF)L/E: 2—A/N,IN: R—52 K- XAF/SGD: o HHR—IL - KILTRE)

" P

F A 1 H Y7 0 K& PEALRE

AUD H
EUR
PLN H
SGD

EUR

AUD H

EUR
(D

1

1 EUR
14

20244 7 H 2 HIEM B,

A BE—=FaFeTr/ad— I R—rT7F VA

20255 5 A318

202455 R318

2023 5 A318

$ 1,511, 537,507

$ 1,400, 363, 712

$ 1,200,739, 032

$ 887.
AUD 17.
€781.
PLN 237.
SGD 1, 145.
$ 659.

$ 800.
€704.

$ 36.
AUD 16.
$ 1,125.
€991.

$ 103.
$ 541.
€477.

66
28
66
69
84
42
41
82
35
03
5
22
95
2
08

$ 177.69

,17,

$ 795.
AUD 15.
€ 733.
PLN 210.
SGD 1, 076.
$ 597.

$ 720.
€ 664.

$ 32.
AUD 14.
$ 1,001.
€ 922.

97
7
48
91
44
25
96
37
93
81
41
74

N/A

$ 480.
€ 442.
$ 157.

80
98
23

(N/A

$ 586.
AUD 11.
€ 548.
PLN 155.
SGD 794.
$ 444,

$ 533.
€ 499.

$ 24.
AUD 11.
$ 732.
€ 684.

73
87
84
62
12
66
81
37
51
25
29
96

N/A

$ 350.
€ 328.
$ 114.

72
08
34

ML)



FSAT VAR IN—2 B4 SICAV
MBEHICHT HIERE
2025% 5 A31EICHT LI-&E

HiLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L
T RANEOFEEICHER ST D2 HREESEE L TR SN, HEELE/HEEAMMET 520106120 17H ¥
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
I HEEEN (SHTRRE(EZE)  (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Bxtg e T o EEFEE (LT TUCITS) &wvo, ) ELTOEREALTVD

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R ELTHBRENLTTWS

T77 Y RiE, ZEAR— N7+ VA OWTEBD 7 7 AOEEERERTET 5, [F—2 7 AORREIERIL
B L OERE LICE L CR%EOHFEZET 5,

TIAT VAR IN—RAH A SICAN—FAN—=F 4+ Fyr o EA X245 4« R— b7+ ) FIIER
Shic, ERARXMEEME (LT INAV) &), ) 15202446 A 14 IZEHR &7z, 202545 H31HEL
£, RAR— 71 VA OBEFKEIT14, 230k KL Th o7,

BiBR=Z, 77 FRICHRA— 74204 E LT, TI9AT A« R—= AKX A SICAV—USD + =
—ARL—h R R R =T F VA, TIAT LA N—AF AL SICAV—z2—1 » Z3—R_RL— | « K
VReR—=b T VFBIOETIAT VAR« R=UAZ A SICAN—F 0 —s3)L e 2T AT 4« LT A+
Ty ReZa—R e R— b7+ VAERETDHIEEEBTHREE Lz, H£F— N7+ V41X, FhEh
20244 7 H10H . 202&ﬁ7HIIHiLLUQMMﬁﬂ2HI8Hk_ﬁﬁ$%%%ébﬁw

Bkt =id, IRIRIRRBICH o T2 T 9A T v A« N—=0 AFZ A SICAV—a B hL—T v K« 77 -
TIAT A4 A= 7+ VAOLHBIOEKEZLELE L, 7I9AT VA« N—UAX A SICAV—Tv—
VT =Y e F R T a =T =R R = T VAT L ERE LI, AR — N7+ U 4132024
FE1TH21BICER 2B LT,

TIALT VA N AR ALY SICNN—F %A F +~LFTEw b B 73V HIEESNT, KK
AFUNAVIZ20244E 11 H 25 HIZRH S 4v7z, 202545 H31HEBIE, AR — b7+ U A OB FE 1346, 977K K
ILTH T,

20265F 4 H16HAI T, 7T A4 T L AR« NR—U AF A SICAV=7 0 — 3L« f U bR — 7 U AT
TIAT VA N—=UAEZ AL SICAV—T LI T e f T R— K~ 7+ UF &S LFRO G- 7o ilg
~rEbENn, . BERAIE. TIAT VAR« N—2ZAX A2 SICAV—7 02— 3L « £ 2B A FB—
F7 4 U ADOBAITD 7 5 AA2 HKD, A2, A2 EUR H, A2 PLN H, AA. AA AUD H, AA CAD H. AA EUR H, AA SGD
H. AA HKD, AT, AT GBP H. AT HKD. AT SGD H, I2, I2 EUR H, I2 GBP H, I2 SGD H, IT, S1¥ X OZTO#
B FNEN, TIAT VA N—= AZ A SICAN—T XTI e AT R—= T+ FDs
5 ZA2X HKD, A2X. A2X EUR H, A2X PLN H, AAX. AAX AUD H, AAX CAD H, AAX EUR H. AAX SGD H. AAX HKD.
ATX, ATX GBP H, ATX HKD, ATX SGD H, I2X. I2X EUR H, I2X GBP H, I2X SGD H, ITX. SIX& L UZTXDH
BAFFICEE S5 2 L Z KR DA L=, AT CAD H, S. S1 EUR HI X US1 GBP HY T A& ZF4:132025
$2H%E TERT L. 20254 E4 H16HAICT FA T U A « N—U ZAX A2 SICAV—T7 LF LTI f B A+

— 73 VAT TRUUZ TRALDOH T T ARKREINT-,

ﬁ”&xi TIAT VAR NV AR =T a—s\)L e TIAT 4« TLLY R - B—F 73V FDE
TOBEBIOAEDT ITAT VA NR=0AF A2 SICAN—7 0 —)L « Ja0—R « IR— 7 3 U F~D
BE (LT T80 o, ) Z2ART HREEZ Lz, ZOHMIZ202545 A 16 A TR L, b
1:1Th-oT,

,18,



20254E 5 H21 AT TI9A TV A+ R—= ZAZ A SICAV— 2 0 — )L e d— s H—R « T AT 4 »
RN=b T7F VAT, TIAT LR "= AL A SICAN—T =)L e JTA4 AL FTFTvar-
TIAT 4+ R— b 7+ VFIAHELI N, HEFHPERE N,

TIAT VAR N—=AFA Y SICAVN—Ya—h e Talb—valr A0 Th - FR— 73 ) FIEES
oo FeA&ARNAVIZ20234F 6 A22 HIZEHR Siviz, 20254 5 A31IHEBITE, AR — b7+ U A DOBLeKE I
13,072K RV TH o7z, FFERBITE, 1 DOWMEMEDIRWVGERENTBH SN WE FRESHO TIEAF LT
W5, ZOREEETEEIT D 12O DA IXFIE L,

TIAT VA NR—=VAE AV SICNN=T T « X T 47 ema—FbeDLrir—- Ty R—F
74 U AHITER ST, AEAFENAVIZ20234 9 A 26 HICRHHE Sz, 20254E 5 H3IHBUE, AR—h7 %
U A O E L3, 380K KL TH -7,

TIAT VAR N—=VRAEA Y SICAN—2TFA AL BN s A2 Th« R— b 73 U ALFEINTZ, &
F&AANAVIZ 2023410 H 26 HIZFHRE iz, 202545 A3IHBIE, AR — b7+ U AOBEFEEILT, 147K F
ILTH T,

TIAT VA N—=V AL A SICAVN—8—KRTT 4 UT 4 A= e~w—Fy he ALK —F
74 U AITER ST, AEARNAVIZ2023412 A 21 BICRHE &z, 20254E 5 H31LHBUE, AR—h7 %
U A OBEFLEIX10, 882K RV Tho7c, FERBIE, 1 DOWRBMEDIRWGERNBEAI S N2V E FRES
O TFIZEGFLTND, ZOEE T 572D OABRTIGBIIFEE L2,

TIAT VA N—=URAZA L SICAV=T 74 F X 7Ty b« R—h7x U FITER SN,
o AINAVIZ20244 1 H23 BICHE S 7z, 202545 A3LHBE, AR — b7 4 U A OBLEFREILT, 478K
FLTH o7,

TIAT A e NR—=U ZAZ A SICAV—2Z B — 3L «ESG + f T )—"—X « R— s 7+ U FILiER S
Moo FeHEARNAVIZ20244F 1 A0 IZERE Sz, 20254E 5 H31HEE, AR— b7 4 U A OHLKE I
8, 752K KL Th-o7-,

PITFiE, &R — 174V A OEHABM A B L 202545 H31 BBIEDRITHREI R 7 AD—ETh
2o

TIAT YA+ N—=2 AH A SICAV— EH B A R 7 T A GRS

A B —FaF e ~NVA T cRmR— T A 200649 H 1 H A, A EUR, AEURH ARMBH A
SGD, A SGD H, AD, AD AUD H, AP,
AP AUD H, AX, B, B SGD, C, C
EUR, ED, ED AUD H, EP, EP AUD
H, I, TEUR, T GBP, S1, SI EUR,
S1 GBP, S14, S14 GBP, SINN,
SINN EUR, SINN GBP, SP
AVE—FvaFn Ty /aT— R —brT7+ VA 200669 H 1 H A, A AUD H, A EUR, APLNH, A
SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S, S1, SI1 EUR, S14

Ja—sL e YT e AT — K o EBF 2T 40— 200649 H 1 A A, A EUR, AD, AD AUD H,
A—hr7+ VA AD NZD H, AD SGD H, B, C, I, I
EUR, ID, S1, S1 EUR, S1 GBP,
S1L

,19,



PRFF T Ta—rS s =T v ) B T x U A

AT A4T « Fa—RA - R_R—rT7x 1A

PRAFF T e z—1 e o f—)LR e R—F TV F

US* ZE—/b « TR Iy Fxyy7
R—Fr7x V7

T =V T =Ty I AF TRy b
R—b7+VF

RMBs £ > H L« TR AR—F 75U A

,20,

20069 H 1 H

20094-10H 31H

201043 H15H

20104~ 3 H15H

201146 H1H

2011425 H23H

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AX, AX EUR, AX SGD,
AXX, B, BX, BX EUR, BX SGD,
BXX, C, CX, CXEUR, E, E AUD H,
I, T AUD, I AUD H, I EUR,
I EUR H, I GBP, I HKD, I SGDH,
IN, IN EUR, INN, IX, IXEUR, IX
SGD, S, S GBP, S1, S1 AUD, S1
EUR, S1 EURHP, S1 GBP, S1 JPY,
S1 NZD, S1X SGD, SX GBP
A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C
Usp, €2, I, I USD, 12,

12 CHF H, I2 GBP H, 12 USD,
12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H
A, A AUD H, AEUR, A EUR H, C,
C EUR, I, I EUR, I EURH, I
GBP, INN GBP, S, S1, S1 EUR,
S1 EUR H, S1 GBP, SINN GBP
A, AAUD H, A CAD H, A CHF H,
A EUR, A EUR H, A GBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,
AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
AUD H, S1 GBP, S1 GBP H,
S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AA HKD H,
AA USD H, AR EUR, AT, AT HKD,
AT SGD, AT USD, C2 USD, CT USD,
12, 12 CHF, 12 EUR, I2 GBP, 12
HKD, I2 USD, IA HKD H, IA USD
H, IT, IT SGD, IT USD, S USD,
S1 EUR, S1 USD, W2, W2 CHF
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201147 H29H

20114-10H 28H

201222 H 1 H

2012823 H 2 H

20124F 2 H22H

201242 H22H

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, AI, AI AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, EI AUD H, 12, I2 CHF H,
12 EUR H, I2 GBP H, IT,
IT GBP H, IT SGD H, N2, NT, S,
S1, S1 EUR H, S1 GBP H, SIT,
W2 CHF H
A, AAUD H, A CHF H, A CZK H,
A EUR, A EUR H, A GBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, TAUD H, I CHF H, I EUR,
I EURH, I GBP H, I SGD H, L
EUR H, N, S, SI1, S1 EUR,
S1 EUR H, S1 GBP H, W,

W CHF H, W EUR, W EUR H,

W GBP H, W SGD H
1, 1D EUR H, 1D GBP H, 2, A2,
A2 EUR H, A2 SGD H, AIL, AT,
AT AUD H, AT CAD H, AT EUR H,
AT SGD H, C2, C2 EUR H, CT,
EI, 12, 12 EUR H, 12 GBP H, S,
S GBP H, S1, S1 AUD H,

S1 EUR H, S1 GBP H, S1L, SIL
EUR H, SIL GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, SINN, SINN EUR H,
SINN GBP H, W, W CHF H, W EUR
H, WGBP H
A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,

12 EUR H, SA, ZT
A2, A2 EUR H, AA, AR EUR,
AT GBP H, C2, CT, I2,

12 EUR H, IT, N2, NT, §,
S1, S1 GBP H, ZT
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201243 H29H

20124E12H 111

201453 H13H

201445 H15H

2013%12H 23H

20134-12H 23H

201447 H11H

A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AL, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, I2 SEKH,
IT, N2, NT, S, S1, ZT
A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AP, AP AUD
H, AP JPY H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, EP, EP
AUD H, EP JPY H, I, T EUR,
I EUR H, T GBP, I GBP H,

I SGD H, ID, IL, INNEUR, N, S,
S1, S1 AUD H, S1 EUR, S1 EUR
HP, S1 GBP, S1 GBP HP,
S1D, S1L, SINN EUR, SD, SP
A, A EUR, A EUR H, A HKD, AD,
AD AUD H, AD HKD, F, I, I EUR,
I GBP, N, S EUR, S GBP, S1, Sl
EUR, S1 GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, I2 CHF H,

12 EUR H, I2 USD H, S,

S EUR H, S1, S1 EUR H,

S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, S,
S1, S1 EUR, S1 EURH, S1 GBP H
A, A EUR H, A SGD H, AR EUR,
C, I, I CAD H, T CHF H, I EUR,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR, S1 EUR HP,
S1 GBP HP
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, T AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S1, S1
EUR HP, S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD
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2016429 H29H

201745 H 4 H

201845 A4 H

201855 H 4 H

201845 H 4 H

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, I2, I2 HKD, IT

HKD, S, S1, SA, ZT
A2, A2 EUR H, A2 HKD, A2X, A2X
EUR H, A2X HKD, A2X PLN H, AA,
AA AUD H, AA CAD H, AA EUR H,
AA HKD, AA SGD H, AAX, AAX AUD
H, AAX CAD H, AAX EUR H, AAX
HKD, AAX SGD H, AI, AI AUD, AI
GBP H, AT HKD, AI SGD H, AT, AT
CAD H, AT GBP H, AT HKD, AT SGD
H, ATX, ATX GBP H, ATX HKD, ATX
SGD H, I2, IZ EUR H, I2 GBP H,
12 SGD H, I2X, I2X EUR H, 12X
GBP H, I2X SGD H, IT, ITX, S,
S1, S1 AUD H, SI1 EUR H, S1 GBP

H, S1X, SA, ZTX
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,

S1 USD, S1X USD, SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, I GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, S1 GBP, S1

USD, S1 USD H, SIN
A, A EUR, A EUR H, A PLN H, A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AP,
AP AUD H, AP JPY H, AX, B, BX,
C, C EUR, C EUR H, ED, ED AUD
H, EP, EP AUD H, EP JPY H, I,
I AUDH, TEUR, I EUR H, I GBP,
I GBP H, N, S, S1, S1 AUDH, S1
EUR, S1 EUR H, S1 GBP, SK, SP
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201855 H 4 H

201845 H 9 H

2018411 H30H

2018411 H30H

201941 H31H

201945 H14H

20204 2 H25H

20204F-10H 27H

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD JPY H, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED JPY H, ED ZAR H,
I, T CHF H, I EUR H, ID, INN,
INN EUR H, INN GBP H, N, ND,
S1, S1 AUD H, S1 CHF H,
S1 EUR H, S1 GBP H,
S1D JPY H, SD
A, A EUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H, AD
SGD H, AD ZAR H, B, B EUR, C,
C EUR, I, I EUR, S, S1, SI1 EUR
A, A EUR, A HKD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H, AD USD H,
I, TEUR, TEURH, T GBP, IUSD,
I USD H, INN EUR, INN GBP, INN
USD, S USD, S1, S1 CAD,
S1 EUR, S1 EUR H, S1 GBP, S1
USD, SINN GBP, SP1 USD
A2, SA
A, A AUD H, A EUR H, A GBP H,
A HKD, A PLN H, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD SGD H,
I, T EURH, S, S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, TEURH IGBPH S, SI1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI AUD H, Al
USD H, EI AUD H, EI USD H, F,
F CHF H, FGBP H, F USDH, I,
I GBP H, I USD H, S, SGBPH,
S1
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2021426 H11H

20214~ 6 H15H

20214-11H 18H

20214711 H30H

20214F12H 7 H

202241 H28H

20224~ 4 H20H

2022424 H21H

202343 A31H

20234-12H 19H

A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, 12 EUR H, I2 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, AEUR, C, I, I EUR, I GBP,
N, S, S1, S1 EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, I2 EUR
H, 12 GBP H, IT, S, S1, ZT
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
A, A EUR, F, F GBP, I, I CHF,
I EUR, I GBP, S, S1, SI1 EUR, S1
GBP
A, A AUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, I EURH, I GBP, I GBP
H, IN, IN EUR, INN EUR, S, SI,
S1AUD H, S1 EUR, S1 GBP, S1 GBP
H, SINN GBP
A, A AUD H, A EUR, A EUR H, A
HKD, A RMBH, A SGD H, I, I AUD
H, T EUR, I EURH, I GBP, I GBP
H, T HKD, I RMBH, I SGD H, S,
S1
A, A AUD H, A EUR, AEURH A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EUR H, T GBP, I GBP H, I SGD
H, ID, S, S1
A, A EUR, A SGD, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD ZAR H, B,
C, CEUR, I, T EUR, IGBP, I
SGD, S, S GBP, S GBP H, S1, S1
AUD H, S1 EUR, S1 EUR HP, S1
GBP, S1 GBP HP, SD
A, F, F EUR, F EUR H, FNN GBP,
I, L, L EUR, L EUR H, LNN, S,
S1, W, WEUR, WEURH, WNN, WNN
EUR, WNN GBP



Ja—s )L Ju—R - R— 74U AF 20244F- 2 H27H A, A EUR, A HKD, A SGD H, AX,

AX EUR, AX SGD, AX EUR H, ANN

EUR, BX, BX SGD, C, C EUR, CX,

CX EUR, F, F EUR, F GBP, I, I

EUR, I GBP, I HKD, I SGD H, IX,

IX EUR, INNEUR, S, S1, S1 EUR,
S1X, SINN, SX HKD

g—pbt7r - a—RA K= 75U A 20244F 2 H27H A, AHKD H, A SGD H, A USD H,

ANN, ANN GBP, C, F, F GBP, I,
T HKD H, T SGD H, I USD H,
INN, INN GBP, INN USD, S, S1,
SINN

S« NYa—--KR—r7xUF 20244F-4 H18H A, A EUR, FNN GBP, I, T EUR, I

GBP, S, S1, S1 GBP

USD» 2—HRb—h R R KR—=r 72U F 202447 H10H A2, A2 EUR, A2 EUR H, AT, AT

EUR, AT EUR H, 12, I2 CHF H, I2
EUR H, 12 GBP H, IT, S, SI, ZT

2—n s a—FRLb—h KRR F—rs7+ VA 20244F 7 H11H A2, A2 USD H, AT, AT USD H, F,

F CHF H, F GBP H, F USD H, I2
& 12 CHF H, 12 GBP H, I2 USD H,
IT, IT USD H, S, S1, ZT

TV T =Y A RFa=T =X K= T+ 20244F11H21H A, A CHF, A EUR, A HKD, F, I,

U I CHF, I EUR, I GBP, S, S1, S1
CHF, S1 EUR, S1 GBP

Ta—rS\)v e AT 4 oA HL TR T —RF— 20244F-12H 18H A, A HKD, A SGD, ANN, ANN CHF,

N ANN EUR, I, INN, INN CHF, INN

EUR, INNGBP, S, S1, SINN, SINN
CHF, SINN EUR, SINN GBP
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1 EUR 0. 90% 0.01%(4) N/A 0. 94%
14 0. 60% 0.01%(4) N/A 0. 67%

S

(N/A @ 347 L)

* JHERCAT  AESRWAE A LR (TER) OFFEIX. 20084E 5 H 16 A DSwiss Funds & Asset Management Association
(SFAMM I E > THERL STV B H A RTA - T 5B,

YR T OB I L, SLT O Y RIE S D EERB M E N TV D ¢

1)

(2)

(3)

300, 000, 000K R/LE TiE2. 00%, 300, 000, 000K R/VEEIE /2D TiLl. 75%,

EREIG CTHEA SN D,

300, 000, 000K R/LF TiF2. 45%. 300, 000, 0004 R/VEBIE T2V TIE2. 20%,

EREIG CTHA SN D,

300, 000, 000k K/LF CTiXl. 20%. 300, 000, 0004 R/VHE 53122V TiX0. 95%,

RIS CTHEA S D,

B BRI
50, 000K R/LE 7213 H 2 ONEHHE PEMIAS 0. 01% D 5 H T IUAME S48 & [R148 O 4F R EEn

(4)

,43,

WEHEHRIZ, W— k7 + U FOH

WEHEIRIL, W— k7 3+ U FOH

WEEEIRIZ, W— k74 U FOH



FSAT VR IN—2RB A2 SICAV
= 2
R— k74 1) A EERER

I =<

AvE—Fvafn- T/ my— R =75 VA 179. 20%

* MR, REINBEE WS (AICPA) DA T A 2> THE STV D, MR O MFESR O F-4 5 A%
HAROFHmIZESERES N TV D,
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Q EHONEIZRDIETESE
AV

@ Fvvia-JO—HEE
AL

® H‘REFMIISFAMXSE
TFIATVRIN—2RBAALY SICNN — A3 —FSaF)L-F9/80—FKR—+T+)F

H & A MEEH AR
20254 5 A31HIRE
P
B e A
U2, e (%)
BEFERBIRRIC LG, FEZTOMORFIHLTIETREI SN TV LEELD H DS
TEHEAT
SGIEE
Arista Networks, Inc. 199, 377 17,274, 023 1.1
Ciena Corp. 219, 103 17, 541, 386 1.2
Cisco Systems, Inc. 244, 058 15, 385, 416 1.0
Xiaomi Corp. — Class H 2, 628, 200 16,917, 754 1.1
67,118,579 4.4
WA - e -
Allegro MicroSystems, Inc. 576, 334 14, 610, 067 1.0
Amphenol Corp. — Class A 309, 510 27,834, 234 1.8
Celestica, Inc. 74, 962 8,649, 116 0.6
Coherent Corp. 205, 844 15, 567, 982 1.0
Corning, Inc. 201, 721 10, 003, 344 0.7
Fabrinet 33, 340 7,763, 886 0.5
Jabil, Inc. 77,510 13, 022, 455 0.9
Trimble, Inc. 111, 190 7,924,511 0.5
105, 375, 595 7.0
T — e 2
CoreWeave, Inc. — Class A(a) 94, 410 10, 508, 777 0.7
EPAM Systems, Inc. 41, 372 7,219, 000 0.5
International Business Machines Corp. 13, 640 3, 533,578 0.2
MongoDB, Inc. 40, 530 7,653, 280 0.5
Shopify, Inc. — Class A 186, 220 19, 966, 508 1.3
Snowflake, Inc. — Class A 84, 924 17, 466, 319 1.2
66, 347, 462 4.4
HER - R ROELEE
Advanced Micro Devices, Inc. 173, 950 19, 261, 484 1.3
Advantest Corp. 393, 300 19, 891, 620 1.3
Ambarella, Inc. 75, 479 3,973,215 0.3
Analog Devices, Inc. 68, 547 14, 667, 687 1.0
Applied Materials, Inc. 124, 851 19, 570, 394 1.3
ARM Holdings PLC (ADR) (a) 70, 896 8, 829, 388 0.6
ASM International NV 28, 980 15,772, 253 1.0
ASML Holding NV 9,920 7, 308, 463 0.5
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I %
B e FsEE
) e (%)
Broadcom, Inc. 256, 257 62, 032, 132 4.1
Credo Technology Group Holding Ltd. 143, 460 8, 745, 322 0.6
Infineon Technologies AG 401, 957 15,627,976 1.0
Intel Corp. 428, 960 8, 386, 168 0.6
KLA Corp. 19, 190 14, 524, 527 1.0
Lam Research Corp. 194, 841 15, 741, 204 1.0
Lattice Semiconductor Corp. 299, 955 13,479,978 0.9
MACOM Technology Solutions Holdings, 103, 335 12, 566, 569 0.8
MediaTek, Inc. 37, 000 1, 519, 169 0.1
Micron Technology, Inc. 80, 180 7,573, 803 0.5
Monolithic Power Systems, Inc. 24, 647 16, 313, 849 1.1
NVIDIA Corp. 834, 167 112, 720, 987 7.5
NXP Semiconductors NV 38, 964 7, 447, 189 0.5
Renesas Electronics Corp. 635, 400 7,717, 204 0.5
Silicon Laboratories, Inc. 75,919 9, 150, 517 0.6
SK Hynix, Inc. 52, 088 7,683, 559 0.5
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) 187, 983 36, 340, 874 2.4
Texas Instruments, Inc. 126, 915 23, 206, 408 1.5
490, 051, 939 32.5
V7 =T
Adobe, Inc. 27,436 11, 388, 409 0.7
AppLovin Corp. — Class A 21,910 8,610, 630 0.6
Atlassian Corp. — Class A 76, 958 15,978, 790 1.1
Cadence Design Systems, Inc. 47, 350 13, 592, 765 0.9
Cloudflare, Inc. — Class A 62, 028 10, 289, 825 0.7
Confluent, Inc. — Class A 271, 415 6, 250, 687 0.4
Crowdstrike Holdings, Inc. — Class A 24,923 11, 747, 955 0.8
Datadog, Inc. — Class A 133, 310 15, 714, 583 1.0
Elastic NV 83, 050 6, 716, 254 0.4
HubSpot, Inc. 22,138 13, 059, 206 0.9
Microsoft Corp. 157, 570 72,538, 925 4.8
Monday. com Ltd. 25,619 7,621, 396 0.5
Nutanix, Inc. — Class A 95, 881 7,353,114 0.5
Oracle Corp. 100, 313 16,604, 811 1.1
Palantir Technologies, Inc. 210, 523 27,742,721 1.8
Samsara, Inc. — Class A 231, 191 10, 759, 629 0.7
ServiceNow, Inc. 30, 268 30, 603, 672 2.0
Unity Software, Inc. 174, 366 4, 547, 465 0.3
Zscaler, Inc. 37, 399 10, 310, 904 0.7
301, 431, 741 19.9
a2 —X - JEOR
Apple, Inc. 115, 180 23, 133,903 1.5
Sandisk Corp. /DE 143, 559 5,410, 739 0.4
Western Digital Corp. 116, 579 6, 009, 647 0.4
34, 554, 289 2.3
1, 064, 879, 605 70.5
IIa=F—vayv--P—ER
lzﬁ) K
Capcom Co., Ltd. 509, 100 15,103, 214 1.0
Netflix, Inc. 24, 364 29, 412, 952 1.9
Nintendo Co., Ltd. 243, 700 19, 882,618 1.3
ROBLOX Corp. — Class A 235, 429 20,477,614 1.4
Sea Ltd. (ADR) 137, 190 22,001, 160 1.5

,46,




Al L PE

B ke ek ()
Spotify Technology SA 34,910 23,220, 037 1.5
Take-Two Interactive Software, Inc. 59, 475 13, 458, 003 0.9
143, 555, 598 9.5

AVBTIT AT « AT 4 TBIOH—E R
Alphabet, Inc. - Class A
Meta Platforms, Inc. — Class A
Reddit, Inc. — Class A
Tencent Holdings Ltd. — Class H

—BIHEM - —ER
HE)H

Tesla, Inc.

KEE 72 0
Alibaba Group Holding Ltd. — Class H
Amazon. com, Inc.
MercadoLibre, Inc.

RTN e LART YV « LTy —
Airbnb, Inc. — Class A

Booking Holdings, Inc.
DoorDash, Inc. — Class A

F i At A
Sony Group Corp.
~NIVARFET

NIV T B -
Intuitive Surgical, Inc.

&
SR — 2

Affirm Holdings, Inc.
Z DROEENED & 5 REFH
Lmpks
&l

MEE- &R
Stripe, Inc. (b)

RAH IS A
(BUF3fm%E $1, 218, 833, 452)
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137,774 23,661, 307 1.6
66, 408 42,998, 516 2.8
70, 145 7, 880, 791 0.5

290, 000 18, 282, 370 1.2

92, 822, 984 6.1
236, 378, 582 15.6

120, 850 41, 869, 691 2.8

511, 100 7,276, 946 0.5

220, 167 45, 136, 437 3.0

7,202 18, 460, 815 1.2
70,874, 198 4.7

28,679 3,699, 591 0.2
3,228 17, 815, 106 1.2
38,577 8, 049, 091 0.5
29, 563, 788 1.9

627, 900 16, 806, 328 1.1
159, 114, 005 10. 5

37,076 20, 478, 558 1.4
128, 400 6, 663, 960 0.4
1,487,514, 710 98. 4

41, 537 1, 487, 440 0.1
1,489, 002, 150 98.5




H AT A L PE

(H/H /%) Ck k) e (%)
EHTEE
BNP Paribas, Paris(c) 0.01 % - 190, 524 0.0
DNB, Oslo(c) 1.08 % - 132, 054 0.0
DNB, Oslo(c) 2.65 % - 250, 626 0.0
HSBC, London (c¢) 3.16 % - 158, 570 0.0
Nordea, Oslo(c) 3.23 % - 12, 679 0.0
Scotiabank, Toronto (c) 1.58 % - 136, 169 0.0
SEB, Stockholm(c) 0.73 % - 49, 593 0.0
SMBC, London (c) 0.12 % - 223, 594 0.0
SMBC, London (c) 111 % - 214, 816 0.0
SMBC, London (c) 3.68 % - 45,412,012 3.0
EHEE A 46, 780, 637 3.0
TOMDEE (AEEKRE) (24, 245, 280) (1.5)
B E 1,511, 537, 507 100. 0
BEEEEN
819 ~ LA Y AR
G T) G T) Gi/pse R g
B MR T 07 Ck k)
Brown Brothers Harriman & Co. + AUD 18 ) 11 06/16/2025 22
Brown Brothers Harriman & Co. + AUD 847 ) 544  06/16/2025 (2,194)
Brown Brothers Harriman & Co. + USD 363 AUD 566  06/16/2025 1,305
Brown Brothers Harriman & Co.+ USD 11, 767 AUD 18, 204 06/16/2025 (30, 305)
Brown Brothers Harriman & Co.+ PLN 404 USD 107 06/23/2025 (642)
Brown Brothers Harriman & Co.+ USD 8,651 PLN 32,470 06/23/2025 19, 452
Brown Brothers Harriman & Co.+ USD 36 PLN 136 06/23/2025 (20)
(12, 382)
REIEA 20, 779
SEATIHE (33, 161)

+ R=br 73 VA ERT7 T AEEHEO~y Y AR THEA,
(a) BFHOEMIEEROEIME T 2K, SNAEMIERICETAHRIT. MEEHEIOIT2EZLESROZ &,

(b) EERLOTHHEERE LV 7 FOBHER O SARIORED T CHL S 17 TR IHERIE S LA EA T
RIS 7.

(c) FHMIESE

HEMERR

AUD - Z£ RL

PIN - R—F > K« Xu T
Ush - %k ~v

FHRERLAA -

ADR - K[ETHFERES:

WBZFRICKT 2R EeZ RO L,
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