FIAT VAN~ 81 - BE R R (E

AD—R(BREANITHY))
EMEHGE /B

Monthly Report
ARLAR—+
202641 H30H %=

REXMR

FIAT VAR N—V R - FBER R I T —I7 R ~ADREEZRBL T, TELTHEEOKRKITERELET,

EEMEBADHERS LERRE
HEEMBOKRS

30,000
|
»)' ’
S
18 |
\
‘U

(1BFO&REY)

26,000

22,000

M 18,000

14,000

10,000 ©*

6,000
05/8 09/1 12/6 15/11 19/4 22/9 26/1 &/A
— L&A (S B & GRELAD AR E) RUFI—9

HAVFI—Y:MSCI TX—IUY - X—r b AV TIIR([ELEERAH, ANYDA—R)
NEAME L ERERER (SRS EREOLOTT,

=]
(I 2005200+ < EETIN

EA|, E458H288"

FREBSMAREBOHEIEERA

EEMAE  MEERE

HAE(MER

S EERE

15,951H B LR 6fEM

1B A %Y. BT
-
F20B ey

F1681 F17H

F188 5194

i (M)

2021/8/30  2022/8/29  2023/8/28
290 0 0

2024/8/28

2025/8/28
210 2,850

230

HERARRICEOTINBEENEDSER. HAIVFAEESTIDOIBGERHYET

HAE(f %8 (5 Bod GRELAD) BRE) =

17 AR 30AM 6nAR 14R 3&M 5% 10FM ZEx
I7ok 11.3% 10.4% 21.5% 33.0% 23.0% -9.2% 63.0% 96.0%
AoFI—9 107% 9.6% 227% 39.5% 37.9% 89% 112.0% 173.7%

*RFER: 2005%8A17H

X EROY ST OEEME (HEEERIND BRE) BLUZOMEERL, RS REEZREEORAEMBECLEBRALIERELELBED/NT+—IVRERLTVEY Bid. FHRHNFEZELT
BUYFRBADT, BEROEHROERORERRERT LD TRHYFER A, Fo, TEXBEOEHETHY . FERDEAMEZFLRIATHLDOTRHYELE A,

ARG, £ THMEERBOLLETT,

XY FDITRRLTNBAUFI—/IE, 3% EH (200548 F17H)%10,000& L THEEILL TLET,

IXF—=I7URDR—rI+)F DRI

9 4—RlE 5

95— te 3
1E BT 33.4% |A%EZE 1.9%
&Rt 25.3% |TEIE 1.0%
SazHh—Iav-4—ER 11.0% |[#R%kH =
EARE-H—ER 9.4% |BH&EZFDih 3.0%
—fEHERM-Y—EX 7.1%
EX7) 3.7%
EEDLER 2.2%
ANIVRTT 1.9%
&&t 100.0%

Xt 2 —RIE & MSCI/S&P D Global Industry Classification Standard(GICS)D TR AL TLVET,

& 5l & 2

HE 25.7% |7S7EEEESR 2.4%

BE 19.2% |m727Yh 1.9%

B 18.1% |ZDHhDE 5.9%

AUF 8.1% |#%KXEMD =

I35TL 74% |RE&EZ0fh 3.0%

& 3.0%

YOOTISET 2.8%

F1) 2.5%

&t 100.0%

XERRA &, RITAROEBECEXERELZELTRALTVET,

BERY

HRE 97.0%

(RER) #R=* 97.0%
Rk =

HEZ 0 3.0%

HRITIE REMIHRGEVMEBEZ T IR AEEERMBEREEAETT,
ADR/GDR# & Uk =X B8 & AR & OO SESHEiAR (X R OBk X DG O ABL— D
EBHSRMENFET

KM REMEMBRALTVET, £, A— TR THREDELLIHAD
HEEFEHLTVET,

AL, LO7UROERRBORADTODELDTHY ., FIATUR1N—>
AL AR HERFBEIMEOERAADBFETILDTREHYFE LA,

R - BRI

— - n - -—
PISAPIXIN—IB1D)
[B B Z173AF7VRN—VRE/UBRRH

SRESNEIXE BRMBRER(£M)H3038

n A % 2] -RHAFAEZAREER RS —BAFAEABRREBREX RS
/BFRIHEGER —RUBZAE_EEMELNGIXHR

NKERDIYEHDOSIRWZHITETTEI1ZTES0,

#A _ERI108847* (8% 53 $4HR)
Fi e 58— 3| teER

1 HLRAVEF 1R #2E 8.9%

2 BEEIaVEIHE— &R BE 8.6%

3 SKnNMZwH R 1EEREL AT EE 5.6%

4 FoBVER—ILTA4UHTR  amazr—sar4—Ez FE 5.3%

5 A&Y-H=,"va-k—)LFqY @t TSD)L 3.4%
6 TFUINN-TIL—TF - h—LT 1T —REER-Y—ER thE 3.3%
7 N—T4-IT7TIL azazy—vav-H—ER AR 3.2%
8 TILA-ILHYLOZHR &R AT BE 3.2%
9 PICCTONRTFA&ATaATILT4 i thE 2.8%
10 SAL-IF7S5AVR-TL—T BEXF-H—ER F1) 2.5%
(FAA EBI1088485T) 46.7%

1711



7547?1 * I\—‘/Z'ﬁ'f’/ ° *ﬁﬂ!@&ﬁﬁ*g{g Monthly Report

Ba—-A(ABEAYILL) AXRLAR—
EBNERE /B85 #%HK 2026F1A30BHAE

R&I IEIRIERE1 OSFEBM FIAT VR IN—V R - FREREKIRIEBI—R (ABAYIHL) X, TR&AIT7URKE2023 | OIREE
< TS FR10E /I B%ATNF)—2aF LIS I REF I7VRE1ZZELEL . S#MIEP11EIELE
ol EH 77 FE o, } j ) .
2023 R&I Fund Award 2023

REXAR
FIATUR-N—=V 294 - FRERER IS —T7U R~ OREEEL T, TELTHREDKRICHELET .

%-Eﬁlﬁﬁﬁo)iﬁ?& ERRME

HEAEMEEDHE (15O%1=Y) EEHE . RER
60.000 S SEHR 20448 A28 EEC I 8. E48A288°
, REAAKEROBAFEEER

55,000

50,000 AL g ERE

45,000 A 314528 R 911EM

40,000

35,000 SRR 150 8-y, R
M. REH F16H1 HI7H H188 HI19M  H20H .

30'000 2021/8/30 2022/8/29 2023/8/28 2024/8/28 2025/8/28 EQ;EEEF#

25,000 SES () 350 0 0 370 420 3,310

20,000 1 HERKRICEOTRIABRSENEDDEE . HIVFARSSIIDIENEENHYET,

15,000 //"J\ ]

10,000 ** | HAEMEE (D ES GERET) BRE) BEx

5000 117 AR 3nAM 6nAM 14 35M 558 10FM BExE

05/8 09/1 12/6 15/11 19/4 22/9 26/1 &/8 7~k 96% 11.1% 27.3% 38.0% 68.3% 60.9% 173.6% 284.9%

. = g et . . ANUFI—-  89% 102% 28.5% 44.3% 88.4% 91.2% 247.3% 472.1%
— RE(LE (HES GRREN BHE) RUFI—Y en. J0SEEAE ’ ° . . . . .

KARUFI—9:MSCI TX—V0 5 - I—HIb AV TYIR (B EEAH . AN—X)

NKEAMLE S, SERAEEEMA (SREM ZREOLDTT,

K EROYSThOREME (HRLGRBRAN BRE) LU ZTOMER L. ERMNNELEFREAOELEMBTLBEFRELLERELIZBED /A T+—IVRAERLTVET, B FHHEEEBLT
BYFRADT, RERDERORBRORERRERTLOTRHYER A, . THRBEORETHY . FRDEARREE LRI T I LOTRHYELR A,

XY TTIZRRLTVBANUFI—I%, FREH (200558 A17H)%10,000& L THEEIEL TLVET,

TH—I7UROR—FIFYF DR MHALEG, S THIEERBEOLLETT,
SRR 5 4—RIE45
HE 25.7% (737 EREER 2.4% 1R R AT 33.4% |ARREE 1.9%
BE 19.2% |@77Yh 1.9% ot 25.3% | EhE 1.0%
= 18.1% |[ZDDE 5.9% Sa=H—3av-H—EXR 11.0% |5 =
AR 8.1% |%=X%&M! = BEBREG-H—ER 9.4% |BREZT Dt 3.0%
I32) 74% |RE&Ez0h 3.0% —AHER - —EX 71%
& 3.0% e 3.7%
YOTTIET 2.8% EEVESR 2.2%
F) 2.5% NIVRITT 1.9%
&5t 100.0% &&t 100.0%
KERERS T, FTAROEEOCEEEARELEBELTRALTVET, Xt4-5—RIBELS (&, MSCL/S&P® Global Industry Classification Standard(GICS)D A ETR L TLET,
BEEERS #AA £ 110884/ (SEHA%: 53 884A)
et 97.0% FiA L wHH— = teE
(MER) #E=* 97.0% 1 HLAVEF 1R BT BE 8.9%
®RED - 2 BKEvza EHE— 1RERBAT =9 8.6%
HeZz 0 3.0% 3 SKNf=ZwsR 1R LA BE 5.6%
4 FovEUhkHR—=ILTAUTR =F:azs—arg—£x thE 5.3%
*Hiiﬁl:ldk%EE‘JI:H?i\f(‘:i&Z‘{E%éé?é#ﬁﬁ%ﬁﬁﬁﬂﬁﬁ?ﬁ‘ﬁi?a 5 A48 -9z nN\va-KR—ILTaY £Rh TSD)L 3.4%
;%a;?;g;izgitaa;;@mmuuoamsﬁaﬁrauliiﬁmwmmfm»«oaéu—m 6 FUIU T - P oS —BARE-$—tR AT
7 N—F4-TFFIL amazy—vavy—£x  AUR 3.2%
XIJ\%&%%Z{&E%EALTL&?‘O Ft=. A—RITHR CTHEBADELLHAD 8 FIUA-TLYIFO=ZHR &R LT it 3.2%
- ﬁig%i%égfjﬁoﬁmm@oaﬂaﬂmrzmmomu\ FSATUR = 9 PICCTANRTA&ATATILT 4 ot HE 2.8%
AR S D HRE - IRBOE R AHDEFETILOTRIHYEE A, 10 SE8L-IF7S5A2R-TIL—T EXRBE-H—ER F 2.5%
(] A LEHI1082485T) 46.7%

BB - AL

— - \} -— -
PSAPIRIN—IAB1D
[ B % 1734AT7VAN—2RAIUH%RESH

SRELAIE XS BRMERE (/) $E3035

[m A % ] -BHFEEZAREER RS —BUEFEEABRREBRBERS
/BREHX GBS —RAREAE _EEMEARNGIXHR

KEROIEEHOEIRWNIIEITHTTE I ZTEZE, 2/11



TPIAT AR IN—0 A2 1 -ThBIE R RKIR(E Monthly Report

CI-ABARHEE(ABAYIHY) ) FHRARESRTE ARLAR—k
BMEIRE /8% &R 202641 H30B B

RERNR
FIATYR-N—=V 294 - FRERERI S —T7UR~OREEEL T, TELTHREDKRAICHELET .

EEMEBO RS LERARE

EEMEDHD (1B AH7-Y) S5t 8N REH
16,000 [EEEECI 2034578 7 288 < ECC I EEl. A28

CREBAKREBOBAEEERE

HAEMEE WG ERER
oa2h  [EEEE 3.5

i
i
|
12,000 SEEE 150 %7y BT
M $13340 $13440 $£135H8 $E136#1 HE137H
10,000 \ J ' 2025/9/29 2025/10/28 2025/11/28 2025/12/29  2026/1/28
‘ ‘ M S EE (F) 0 0 0 0 0 2,700
‘ ’ SERRRIEH>TRAREBHAEDLIBE . HIVEARENTADAEVBENRHYET,
|
8,000 |
' HEMEE (HES GREA) BRE) BEE

17 B 31 AR 618 15/ 34/ 5[ 105/ HEk
14/8 17/7 20/5 23/3 26/1 %/A I7UR 11.2% 10.3% 21.3% 32.6% 22.3% -95% 61.1% 20.7%

. —— 5 oo ANoFT—9 10.7% 9.6% 22.7% 39.5% 37.9% 8.9% 112.0% 43.9%
— R (SRS BRI BRE)  AVFT—y

KARUFI—9:MSCI IR—VU T -I—ryb AU TII R (BRAERAFH ANYDA—R)

NEAENMEESL, EREEEM(SREM ERROLDTT,

X EROTFTHOEEMEE (HEREGRRN) BIRE) BLUZOMERL, FRTSBEEEZREADEEMHACLBABRALLLRELIBED /T —IVRERLTVET . Bid, FHHFEZEERLT
BYFEADT. RERDEROEROREBRETT LD TREHYFE LA, T, TREBEOERETHY . FROEARRFZRIATH LD TREHYFEL A,

XU FTITRRLTVBRUFI—Y(E, BER (201448 A28 H) % 10,000&L THRHEUEL TLETS .

14,000 ﬁ

6,000

7-|j=_77~/|:a),-|-3_|~77]-|)7_|-0);|j¢5 MEALLEE, £ THMEEREBEDLETT,
= 5l &2 5 - 2—RlE S
FE 25.7% |757EREER 2.4% BT 33.4% |ABEZE 1.9%
BE 19.2% |@77Yh 1.9% Eod1 25.3% | EhEE 1.0%
= 18.1% |(ZDHDE 5.9% Saz=H—iav-H—ER 11.0% |#=X et =
AUk 8.1% |%=X%&M! - BEBREG-H—ER 9.4% |BREFDMh 3.0%
I32) 74% |REZDh 3.0% —fEHERM-Y—EX 7.1%
& 3.0% e 3.7%
YIOCTIET 2.8% EEVESR 2.2%
F) 2.5% NILRTT 1.9%
&5t 100.0% &t 100.0%
KERERS T, FTROEEOCEEEARELEELTRALTVET, Xto5—RIBE S (& MSCI/S&P? Global Industry Classification Standard(GICS)D 5 #ETR AL TLETS,
BERS #HA L 5108245 (S5H%: 53 82HR)
HRE 97.0% FALES 45— 3| thE
(RER) #k=~ 97.0% 1 HLRVEF &R A B2E 8.9%
By - 2 BEwzaVEY4— IR R AT = 8.6%
BHE&EZ O 3.0% 3 SKNAMZwHR &R A BE 5.6%
4 TtV bER—ILTA VYR a:azr—sar-4—E2 FE 5.3%
BRI, REMIHRISEVEDEE S SR BESREREEHFS, 5 A4A/Y-H=Nva-HR—LT1LY g T3P 3.4%
oA;;;:;ﬂfgtgriaaszﬁamma&#ﬂm:nmmoﬁﬁwmmﬁﬁm—r 6 7\,},(_,(_7.»_{ T4 LY —REBE—ER EPEIQ 3.3%
7 N—F4-IFTIL azazs—var-#—ER E 3.2%
XINEABATEMRAEALTOET , Fhe. A—RTHTHEAORLHHAD 8 TIA-ILYLAZHR ISR A 8L 3.2%
A N
NI, 527 BRI IO THY, 79471 8 _PICCTR/ST 1 &NVaFLT 4 £k PE 2.8%
RAA R R AR E TGOS BAHDBFETILOTRBYEL Ao 10 SEL-ITF7S5AVR-FI—TF BERE-H—ER F1) 2.5%
($8A EGI10884RET) 46.7%

BB - BRI

— - n - -—
PISAPIRXIN—IB1D
[B B Z173AF7VRN—VRE/UBRRH

SRERNEIXE BRMBER(£M)$H3038

[ A % 2] -ReFAEZAREER RS —BRUEFAEABRREBREX GRS
/BFRIHEGER —RHBAAE_EEMELNG I XHS

KERDILBEHOBIBENIBFTHTEEIZTELEL,
3/11



7547"/1 ] \—’/Z'}M”/ ° ﬁﬂ@ ﬁﬁﬁﬂiﬂﬁ Monthly Report

DI-AEARER(ABAYIEL)PESRSIERY ARLKR—F
EMBRE /B Bk D

BEXNR
TIAT VR IN—V R B - FBEREMR TS —I7FADBEFZEL T, TELTHEEOKKIZIRELES .

EAEMEEDOHER L ERRE

HEMBOHS (1BO%TY) SRR REB
28.000 {EEEHARS 20348 A28 AECEC N Eal. EA280"
’ FREANMREBDBZAITREEA
26,000
24,000 (R PEEKREE
22,000 12,355M 49.918M
20,000
18,000 SEEEE 1 EVEONE k]
M 13381 H13480 %1358 H136H] =H137H

16’000 /“' 2025/9/29 2025/10/28 2025/11/28 2025/12/29 2026/1/28
14,000 . \W»u SERE (M) 200 200 200 200 300 7,100
12,000 A SERKRICETRABESENEDIBE. HHVFAREAZIOAENE AN HYET,
10,000 v

8,000 EAE(MEE (S ES RN FIRE) BEER

6,000 19 AR 318 65AM 14 34 S5EM 10EM ®mEE

14/8 17/7 20/5 23/3 26/1 =/8 I7oR 9.6% 10.9% 27.1% 37.7% 67.7% 60.6% 172.8% 135.6%
ROFT—49 89% 10.2% 285% 44.3% 88.4% 91.2% 247.3% 175.4%
— R WA (S B GREAD BiRE) RUFI—Y *BER: 2014485288
KAV FI—Y:MSCI TX—D 5 - I—yb AV TYI R (BEEAH . AR—R)
NEAMEE T EREERER (EEHM) EREOLDTT,
X EREDYSThOEEMEE (HEESGERIDBRE) BIUTOBEEL. FRNSESFREAOREMBTLERTRELILRELIEED/AT+—IURERLTVET ., Bie. FHHEEERELT
BUYFBADT. BERDEHRDOEEORERRETTIDTEHYER A . TREBEORETHY . FROBARREFLRIATILOTEHYFERE AL
KT STITRRLTVBALFI—Y1E, BEA (201448 A28H)%10,000£L THEBILL TLVET

TH—I7 U ROR—FI74)A DS MAAALEG 2 THEEEREDOLETY,
= 5 & 5o 9 52—RlE 5
HE 25.7% |7S57EREER 2.4% TEEREL AT 33.4% |NEEE 1.9%
BE 19.2% |[A7IUA 1.9% =@t 25.3% |TEhE 1.0%
B 18.1% |ZDHhDE 5.9% 324 —ar-H—EX 11.0% |B%X%ED -
AR 8.1% |%XEM - BARR-H—ER 9.4% |BH&Z0f 3.0%
T3DL 7.4% (REZ0H 3.0% —fHER-Y—EX 71%
] 3.0% E7) 3.7%
YO TIET 2.8% EELER 2.2%
F) 2.5% ANIVRTT 1.9%
&t 100.0% &5t 100.0%
XERRS L. BITAROEBCEEEREFZRELTEALTVET, ¥tH4—RIE 5 L. MSCI/S&P?Global Industry Classification Standard(GICS)D A TR AL TLET .
EEES FHA 7108845 ($64F%0: 53 864R)
B 97.0% A EA 45— E3| et
(NER) =t 97.0% 1 HYLRVEF IR R AT BE 8.9%
) = 2 BEtIaVEIE— 1R aiL 8.6%
BEZOM 3.0% 3 SKINMZyHR BT BE 5.6%
4 FIEVE R—IT4UTR a:azr—sarv-4—E2 FE 5.3%
“#atIzlE, %EE‘J(:#S.kit‘r:i&l;\E?%@?éﬁﬂ?ﬁﬁﬁﬁﬂ%%iﬁnﬁiﬁ'a 5 4895V T k=T Y &5 IS 3.4%
;g;?;ﬁagggifﬁﬁéﬁmﬂﬁuuﬂ)iﬁ#iﬂﬂﬁuiﬁwmﬁi\tﬂ)ﬁﬁﬁbﬁél/—|~0) 6 FUIUL e e T 4 Y — RN H—E R i 3.3%
7 N—T4-ITF7TL asazs—sav-g—Ex UK 3.2%
XN A B AR EALTOET, ¥z, A—RITRCTREDRLIHRD 8 FU4-ILHFO=HZR FERE T &t 3.2,
EERFAELTVET, o - -
AL, 477 OBRREOBHADIDOLOTHY, FIA TR/~ 9 PICCTR/AT(&HNDATFNT 4 E P 2.8%
AR R AR E-TTMEOEBFAADBFETILOTRBYER A, 10 SEL-IT7S5AVR-TL—TF BEXRBRH-H—ER F) 2.5%
(#AA EGI10884/5T) 46.7%

BRE - BRI

— - \J - -
PSAPIXIN—IAB1D
[ 8 %1757 AN Re A HRARE

SMELIEIEE MRHBHE SMWH035

[ A % 2] -BFEEAREER RS —RAFAEABRREBAE RS
/BFRIHEGER —RUBEAE_EEMELNG I XHR

KERDILBEHOBIENIBFTETEEIZTELEL,

4111



TIAT VR IN—0 R - EE R REKI%(E
Aa—-R(B/BAYIHY)/BaA-AR(R/BAYIEL) Monthly Report

Ca-ABARAR(ABAYYS))FUARSRTR BRLHK—F
DI-ZAFARHE(ABAYILL)FUNESIERE 202641 A30R B
EMREE/ B /B

ERBLEFEDOIAF 2026418
iR

202651 A DFHEEH/RATIS L. STARLTERLEL (FBEEA—R) , HEEKRATIS L. AR EFOANTHEE(AD A2 I35~ D
HRFEDEN. RFILRMLBREEZRIT=—H . BERURIOE ZEDCIRROEEY LY RST1UTA WM EFRLEL =,

TOTHBOKRKTS L. FEREKOTH/ 00— N—F I T ADEEHEEEDRIEERIC. 5IEKE LRLEL . BICBEKRATISIL, 28
EA—D—POBHBEA—D—DRELEEEICEY . R ERESEFEHLEL - BERIF. EEABEDO EHEECBFICKZEEANNFURHRED
BAAAICEHBFEFTETCVET . BERATIEL AZZEOMGEHNFEEROZOMD T/ O —EEREDOKRMERL LIFI-Ceh s, BIAICHT
LELIz. —A. FEHRATBONT+—T R &, FEERATIHLAE TEYEL -, 20255 F409 £ H1 0 E N4 E (GDP) D R E LRI E R
EeT45%ICFEIELELIZAY, 2025 FDEM AR EFRALGEEN TR LLGY . BUFHRELI50% D BEFE/RMLEL,

FRAMIETIE, aRVETERIL—DOHRA TS IE. BRMEED LFEERICBRAICHBLEL, TSV ILERXTIGIE. 2025501 T EMN2018
FLRDRIEKEELY . TSR RBITHNF T IFEIAEREL-CEND ., BRIZHBLEL =, AXakk i, BFHEDOHMIL, LEED
BTF.AVILOBEMEN=FEEEDORFREZICENIDHOLT EFLEL =,

ER /I ER/ 72U hHE Tk, MLk TSN TR TL Iz, MLORRBITICKIBEREFI THS EMPLREMDOSIETIFAFELYE/IMET
HotzIzth b g A TEIF EFLEL,

LBHERDOMSCITR—UU5 - I— b AT Y RIERTAREE+105% &Y, #ig B Tlk, 7o 7HEIEE +10.4%., hRIRIEHIER +13.3%. EX
W/ RER/TIVAIERIEE +9.4%EHYEL, GERIFETHRIEER—X)

AR

AD—R(ABAYOHY) REMEB (HNEECERIDBIREA—XR) L. GTARETLRELEL . REMBEOEHER (BEH) (L. REKRIADELEHL
41,632, ABDEBH/MN+H13A. ZOMMN —28MEHRYELIz, AVFIY—ITHAMSCIIY—D U5 - I— b AV TYIR(BBHERAH. ANy
R—=R)EDLETIE AR FI—9% LA BN\ TH—T U RERTYELT=,

Ba—R(BEAYIHEL)  BREMEB(HEEERIDBREA—X) (X ATARLTLERLEL . ZEMBOEHER BE) (L. FAKRADEEL
+3,237TM . ABDEBH/MN —431H, ZOMMN—43MHELBYELz, ROFI—ITHAMSCIIN—U 5 - I—TIh AU TYIR (B EEAH, HR—
R)EDLBETIE AVFIY—9% LR BN\ TH—I 2V RERYELT=,

CI—REARER (ABAYOHY) FENBRSIETE  ZREMIF(HDEREEERINEREN—R) L. ATARETLERELEL, REMBEOEHER
(B8 (T, RERKDIEREN 4960, AEOEBEN+IA. PELSHEHNA. ZOMMA—17HELYELIZ AVFI—ITHHMSCITY—2
G =TI ATIDR(EBHERAH . ANYDOR—R) ED LB TIH, AVFI—0% ERZ/N\TH—T R EHYZFELT=,

DA—REARER (ABAYCHL) TENEESRETE  HAEMBE(HDESERINBRER—X) (T, AKX TERLELE, EEMBEOLEHER
() (T, RERKXDBEBEN 1,206, ABDIEHA—1740. DEEHNEHN—300A. ZDtMN—25MELYELIZ, RUFI—ITHSHMSCIT
X—205 s R— I AV TYIDR(BHERAH, AR—R) ED LB TIH, AVFI—0% ERIZ/N\TH—I R EBYZFELT=,

RNUFI—DEDBR LR TIE., I 4—BEE D TIE., BHREMEI2— DA —/N\—Iz A MOEFEBEREIZI—DTUoF—IT( NI ENTSRER &
Hofc—AH. EREII—DF—N\—DIANEE I A T REREGYELTz, F=. BIHER T, BRI EI2—. I I— EFLFREY
B—ETODBRRNTSRER G o-— B BARM - —EX-tH4— 332245 —230 - H—E R wH8— L ETDRRIETAFRAERELYEL
=

K ERDODERDIE. BEMBOLEHERDIERAZIEET BT IAT IR N—VRALUHERERUNB RO T 2% LECBERICKYERL
EHIEEICESLDTHY . EROEEMBOLBHEREEHEICHATILDTREHYFEA,

SERORELEERAH

2026 F(CA-TH, FEEKRATS IS ISHERFITHBLTCOET AIBED TV /00 —KAITASILTEY, FHICBE LA Z DKl £ F AR -
TWET, Tz, FREHCHEVFAVIDHRELBVRELG>TNEYT  SHIZ KRLVRISINA ., S<OFHBE QR RIBITHEHIF L FLI=RICEK
REMEEMTECLT, EMBRERELCVET . ERATF LTI BEROHEEICE T H5FERBDOROTAIRER LB AML/N2T—3
vEERIC RBLIEFBASVNEATVET  FETH, ¥/0EEORELSHRE . KEDOBRICLSBLLFRIAET L PEBAF IEEFRHEKZE
HERMWAHAEATNEY  PEMKATIEIL, BUFOHEBERBKICEY . EROWBFENHEL, NJaT—2aVARITFANRLNSITON, fEE
DOBHATIHELBRLTERSERFT HERNRETELTOETD, FRMICRATIHERBESE SIS, MRIEHRORTNRELGYFT . T
f=. A0 LR, PEDOREFTEERIFEICE, SE. SHOBAFEO—MNEERIUHRATIBISRA T S REEAHYET  BEIE, EXEM
BRETOTS LN, BUARIRELZOREERE THRATIEZ NERETHEH/FINTOET . T/ —BED Y IV LI T HH/FHE
BL.BESLUVRZORATHEML LIFTWET, — AT, BRERIIERRELTERIANEYRITT . AVFTRHBEEERENRERER
ETRALTVET , 1R &, BULRMEKES R ERMZIE RIBLOERNEREGOT, 2025FDBHANLDEERAN OO FRERY, HHX
MHEEHLTIFEL Iz, — A, REAFSBICHOIBADBEHNELN D ERRERORAIREICL DB HCATREELHYET, TFVILIE, B
RRABELTHEY, IRE, 10T, REELEDEFIEFRSEALLTRRITHBLTVET , SROKKEEEL RS T4 T4EL =0T FHE
HEHYFETH . SEIQBEAY A IILEHSBYRY-)E—V DRYIETSAMBTHY . FICHELROEHSBFILIHEE(CETENRECLERT
BRI HHEATVET  AF VAR TIED, KELOBEFRAERLSANEBNANTHIEEZET,

BRAF—LTRER, $E8K, EREE, IRLF—-FMURTr—34—2ay EER FREAVISHEDRFITE T EEHFMLEEEICHAZRCTIE
T cNEDEED S, FEREE, AL EFHLRIREEVSLEEGABF THRNGY —F -2y T2 REBLTOET, SHIC REABIET RE
WRGED, HBEERATISEOXBEMMELLEATVET,

LI7URTIE. REMGE RIS T7UI AV AN A R CHEEDEVHBIANDIREZTOTLET, 5IEHE. BI7U R RAT HHgEETRY
B OER M) Y —FI2EY, FIBRENSERIMICHERRESBOVBANLEEEERESTHLITEDHFET,

(FERFFRDAAVRTHY ., SRFPEGLISER TS ENHYET o FROTEREDEH LY. SRERAHELER T S5 HYFET.)

KERDILBEHOBIENIBFTETEEIZTELEL, 511



TIAT R IN—20 A2 B E R R KR (E
AO-R(BEANYIHY))/BA—A(R/EAYILL) Monthly Report

CI-2HARNEAEAYYHY)) PR RSB TE ARLAK—
DI—2%H A RHE BEAYILL)F RN RLIRTE 20261 RSORSHE
EMBIEE/ BH/ B

J7URDER
1. R¥—D7 R £EL T, XICHEE OBRICHHBELET,
RY—T7URE, PIAT VR N—V R - FRER EM TS —I7URTT,
HEEE L. — RSN REEESIVIREREICHIALADIEEVVNET, IV—CU S E RER RS LHINILLHYET .,
KIF—I7URTIE, — B RECEEETIAERORRICBETIBENHYET.
2. 7HIRNDBELRAEICEDER— OV A EEELET,

3. REFHEOLEBENICOEEDERD 4AKDI7UEDBHYET,

4, YH—I7 R AD—RABLUPCI—RDERD—EIL. FSAT VR IN—V RIS - T)b-E— BLUFDETOEESUHTHITSAT
DR IN=DRBA D YZSTYR T IAT IR IN—DRBA 2 F—R ST UETYR FIAT VR IN—V R AL BHEYITYRIZREEL
ij—o

5. TAO—R ETCaA—RIDARUFI—YIE MSCIZR—U U5 Y= yh AU TYIR (BB EIAH . ANYPAR—R) [Ba—X&MDa—
RIDRUFI—IE MSCIZTR—D 05 - R— I AV TYIR (BEYEIAH, AR—R)ELET,

KEEPM. TRBAEFICL - TR EEDLITERANTERNEENHYFET,

B’EIRY

BIFURIE, TH—T7UREBLTEEL THRRARE DEBEDHIEBMERECRELETOT. BANSN-SRERZEDE
PN EREECIABENIRIEHYET. ) ICLYREMIBAIEHL . BETAEEYALEABYET , LI=AoT, TEA
RSN TNBEDTEHYFEET A BI770FDERICKDIERFETHREZIRELET . REEFILAEETSEERYET,

HEMBEOEEHER

HREESHIRY

BF BABBORTELDEEEDLETKMEALTEHL. BEAEHRDIRINHYET,
ASTENRY

Ad—R(BEAYDHY) /Ca—R(ABAYTHY)
EENEREEITODVTABFHNEGIGEZRAVTABERHIRVDERERVETA. ABEEHIRIEZTL2ITHRKRTELSLOT
(37, ABEHRGEDEEEZTHEENHYET , HBBEANVDEFTELTRRLTIT > A WBEREORDAB LB LEEERIZTE
HEBYFET, F- HRBEEEBARDENECEIOTIE AYD - R NBENEBTSELAREMELHYET

Ba—X(&BAYPLEL) /DO—R(ABAYDLEL)
EENEREEICHLERRELTHEBAYCETVWERLADT, REMEBILABHEGOEBDOZEEZITET,

ERYRY

RENREMERFORITRNBREFROCEEFICHOLERICERERATELRLGDYARIO, ENNFEINHIBZRISED
ETREAFOME TR TRRAEZHEAVRAINHYFY . -, ERERFONEIEFAICBEBTBINELIIEEFICL, BREH
BDUYRIDHYET

AVR)—-JRY

ROTEOBS - BF - HRBEEORITER - AFTISNELL. EMBRFOMBHAREEH T HARENDHYFT
—MRICEFRE TS L, TIHRE, EZFE, (VISR ENREMGE, MREBEARENCE REFOEEMENLGEMN S,

YRODEBYES .

TEMEYRY * * \
TSR ORS AR M OB, HBNIERBRFORSI N THELTRIENSY, BRELTRKERIIAI S
L

MDARE—T7URDERE - EOFICHSELEMBOEE)RY
L7 REMRET HYF —T7 R ERILKREMRET DMDRNE—T7 R TORE - BNFICHITF—T7URTOHREA
THERFOTEENLELLISE ., HT7UFOREEMBICEEZRIEITHEELHYET,

KEEMBOLEHERIILLEIRESNDILDTREBHBYFE A, FLIIREFERBPE (RHFERREE) TBEZE,

CEEER

LO7URRHEEFEOCRKRZNICEIHYFLADT, HERBREELS JVRIRZNERERBOREORRTIHYFEAF
= RTGEEREMBETHBASNS S REFREEZOILVORMREFIBYFE A,

L7 R REDBNARELEHR CRNESEF LA TI IRENELLBGAOELIMEITISICEVTHISRENAZEL:
BEFIC, —FHNICHABEORMEAMETL, MGREMNOHFTELMAETIMEITELRVWIRY MBI EARONTLESYRY
AHYFET ., ChITKY, BEMBITTAFRADFEZRIZT AR, BEDRAADZMFTARIELLDARENE, MEREDS
XIABIET HRIREMEAHYFES

L7 OREBOEFRAACE LTI, RERAICEVTREERRAE (XM EREE) ZHONLOFLEEFFICHELLE
TOT HTHZIMYICHY, BRFEEZCHEIDO L BREORRRERFTBSTIHE T,

NERDMYEHOBIIRWNIZBITATEE 2SBS0, 6/11



TPIAT R IN—0 R - ThBI B RIXIR{E
AO—-R(BEANYIHY))/BA—RA(R/BANYIEL) Monthly Report

CI-ABARBE(ABAYYHY)FUSRSR TR ARLAK—F
DI-2HARHB( AVAYSLL)FEARLRTE SOSOFIRSORSE
EMERE/ WA/

7R D R E A &

Ad—X (ABBAYCHY) /Ba—X(ABAYILEL)

REIELT. BREM (BE8A28H . KEBDIFSIIREER)IZ. UTOASICEDIELERLET,

+ NEMNFIEOHHEL, BEEREOAF- RBYFRABLIVRER GHMAREZEAHET . ) FDLEEELEFT . nELFEX. R

RUAANEEMEKE, TEBAFEMRLTRELTT . 46 FERONMBAEEDOTILVE LV OVTRIET 51D T
(375, DERMRENDVEDZSFICE, WBESEZTHLENELHYET,

CI—REARRE(AB~NYIHY) FRSESERETE DI—REAREB (HBNVILEL) FESESRRE

RAIELT. BRER (BA28A . KEBDHEEEEEER) T, LTOHFHICEIESELES,
+ A REAROIMERBDOEEMEEICISL T, UTOEREDHEZBELEFY .

B EHROATE ¥ B QR EMEE AEEFE(HOHY., FEIFT)
11,000 kK EEMEBEDKEFEHMRLTRE
11,000 A £ 12,000 K i 200M
12,000 LA _E 13,000 K i 300M
13,000 A £ 14,000 K i 400M
14,000 L1 E 500M

+ HEMRBOHR T BEEREOANF EAFENBESIVEER GHEREZEAHFTT ) FDLEELFT,

+ HEEHET, FASHAREMEKE, TSHRAFEHELTRELES , =L, FEORBLBREDIILNE IV EEEITD
WTRIET LD TIHAL DEERNRENVEDFZEEFICE WMBAEEZTHOLEVNIELHYFET,

X BIHERAROMERB AL LHATARETICREMBLNRRIEHLEEFLE  AREMBKEOTSEBHRF LT
T, BESHOHM TLREFEGINEEREALLIBEOLEENIILDONLBNGEENHYET,

XEEMBITHL T, NESBEEBLFT . REMBELS LEEO—FEKEIC—ETHLEEIT N, TOKEGLI-HEREMRE
THENLDTEBHYFEE A,

K OBEEIICEICIYREMEBIITELEY , cO-0H, REMBITHEEZSZ . RPLUBROSREHILH T HH5E80H
YET . T HoMLO—EDHEEEERATILDOTIHYELE A,

KERDILEHOBIRFENICEITHTTEIZTE LS, 7111



TPIAT R IN— AL B E R R%IRE
A—-R(BEAYIHY) /BaA—-ARA(HBEAYIEL)

Monthly Report
AXRLKR—k

CI-ABARAB(ABEAYIHY ) FRARERTE
202641 A30 AT

DO-AEARHE([EAYILL)FRSEEIRTE
BINEIR(E/imot/#hX

R SEEICETIEEER

DEEF, BEFEOAREFERGY, J7UFDMEENOIILONET DT, FEENTIDONESE, TOEEEHESY
o BEMEBIEITIVES,

T7URTHEEN
Xihohd A A—2

T7URDIMEE

SEEF, HEHEPICEELLNE BEERRORAFNDSSVHERZELRER) ZEA T DONLEE
AHYFT . TDHE. YHRFAOREMBLAREBELRTTETHILITRYET F=. FEEDKED,
DY LLAHEHRICETE577 0 DRBRETT LD TEHYEE A,

(FHEARMPICRELZNBZBATIIDNWSIER)
(AIARE A EEMBEN LRLIZER) (ATHRE AN REMBNTEL-ES)

10,550 F
R - EEDES %25
10,5001 -~ (%F(?) E; 10,500 F4
50 M 100 40 450 ~o_ 10400
*500 *500 = AN
(B+@) *450 [ (B+@) E%:LI iﬂéﬁ (%)
@) < &
80 M 100 10,300 M
1 420 [
» » » I » @) _
FTEIRER LHAREA LHREA BTHIRER LHREA LHREA
S ECHT Stk S ECHT Stk
*SELxT R EE *50 MZERAAL *DECRREE *ELxT R EE *80 MZHE AL D EXTREE
500 450 M@ 500 420 H

() PEHMREF. ORBERROELFRNELSSVOBREZRZOIMBZECTER GO VIONREREIES SUVOREREE
TY . HEERF, FEAHICEDE, HEAREMSIIDOIET,
KEFRFAA—DTHY . REOAEEFRCEEMEBAZ TR I HIDTIEHYFLADTIEREZS,

REBDI7UROBAMEBICESTIE, NEED—MELIILEA, REMICETADO—HILRELIZHEAT HHEN
HYUET . T7FBARDERKRIZEY ., DEEREEIYEEMEEDELNYA NSOGB LEBRTYT .

(HERED—EMATEAO—MILELIZHE T HEE) (FEREODLBATEO—IILRLICHE T HES)

FY,

2 = = XEARILRE R DES) < = p—
?"‘-ﬁ%@ \\\ J'E*H\Eﬁ li%‘_éﬁ’»]l:ilkd)—%ﬁ 1&:&%0) \\\ E*H\EE
X < | UFRIDERE) = o ~ | RN ERE)
NEL TS T:*lﬂlﬁﬁlli:k_ﬁiﬁiﬁbi% HNEEXIE
(S HMERITEA) H (%A Ff=. TRILRE B3I 578 (%A B TTA) AL
DA BRIEA £) 55 FFBBHRL LY DERIT @R A

TENEE: EHTAKREEDI7UROEAMER) Z LRESBINoDHTEETT,

ARILRER FRHERE): BRTAETRLIMBA,NODHEETY , PEEDBREZDERTART. TAILEE A HESR)

DEEITHILET

CHEBAERICHTHRBITOVTIE, REFRHAZT (XM ERREE) RIS,

NKERDIYEHDOSIRWZHITETTEI1ZTES0,

8/11



TPIAT VR IN—2 A2 1 - i B E R IR(E

AD—-R(BEANYIHY)/BA—-AR(R/EAYIEL) Monthly Report
Ca-AEBARERN(ABAYIH))FEAIRSBRE ARLKR—
Da-ZAEARHEB(ABAYILEL)FHEARSIRE 202651 A 30BHE
BANBYG(E /Eo/ #

HHIAHAE

B AN B I BRSNS EDRIEAMELET, FLUZ. RESFICEBLEHLELESL,

B OA il % BAHAZMBORTEXHOREEMEBELET.

B A K £ RSN EHRIHBEFETIZETILLESL,

& B I BRSNS EDREAELET ., FLUZ. RESFICEBLEHLELESL,

& i 22 BEFAZGHOREXEHOEEMEBSILET,

o K & RA..BESHFAZSMEISEELTSEEAEMNSEIILLET,

AAwF T RAYFUTIZETHEMIEL. RESHICEELEGHELLEEL,

B A i U] B

[REBA-BREDEHRAAION D, RESHAEDEHFRENFERIFIONETICHETLZLDZ LA RARMF I ELET.
BE. RESHICLSOTRIMISHARLIZEENHYFET DT, #FLAL BESHITERMLOEHLEIESLY,

DARERY 22 BSWEIRORER I BABLURSOBBARETEXL A,

BoE 6 B ERMEOASEEERBIILD. 1B LLUSEREBASRSETAEEA. COMIS, 1B SYSERALTORET
BoTh I7 FORBMD. MEORBIEORRFI o TIE, ERRHOAMI-LY, REO S FURHMIHRERT

El:l \ o

B S S SMERNEIFICH ARSI OBLE, AEAEIEIORLE. TORPOEEELEE (ST7 RO RANREICST HEF, KA.

S0 P HREBOREFERHET.) NBILER. BA-REOBEAHDRMIED IS S, BEUBISEMT-BADSHAR

BOUCE OH L ERUETCEABYET ., &, AEIGERA DIERMEICRY 2R EOHENTEAI BT ONHEERRUNHILIB AL,
BAOBEAHDEMHED IS S ENBYET,

ff ® M M AI—RBI—R: 2044F8A20RFT ({ERMEH 2005585 17H)
Ca—R/DI—R: 203458H28BFT ({§5EE%EH:201448A28H)

BOE E E ROVThAIDBEF. ERERT BRLER) T5BE0BYET . AD—REBI—RF-(FCI—REDI—RADZHIEOKD &5
PIOBOE TE L%/ BEHEDHEFTHELRDSES CLEBBLFHARE L&

# ® B AI—RBa—A RALBE8ABH KERDSAEEEER)
Ca—R/Da—R: [RAl. BA28H (KEBDIZHIFTEEER)

odE 5 R RAL AI—R/BI—AEE1EOBREHIC, CI—RDI—R (1B A DREHIC, RESEAHCESNTHRETVET,

XMEHTWEREI-RINFE . RESBEEFHEIRBRESNET,

R OB M &R

BEADIGE. RAIELT. PEBEOEENRELOVITHRER (RIVYFUTIZEIBMEEZEAET, ) BLMEERDZFRREICHLT
RBEINFT BRLE HABREBETRLLTRYEDONET . ABMAREEREHRZL. —EOEHEFHLIBEEIINISA(D
EEIREIEREBRFIE) OBEANRELYET,

ATD—RBLUBI—RIF. NISADTHEREFEENR (BHEFREHREEHE) IORMERTTH, BRERLICKYRRVLWAERLLSEENHYE
T HLLL, RFESICBEALEhELEEL,

Ca—RABLUDI—XRIL, NISADXM R TIEHYEE As

BEUERSSUVBRETEAFHEDEREIHYEE A FENRESNIBEEICIE. ABHNERIZHIIGEAHYET .

BEFRICCHBWEEER

BERICETROBEROAHEECAQENV-LZEET 48, TROEAR. BEERNLI7UFEREENIHMFIELTELDZLOAEFENTLS
=8, B EERTI S LA TEEEA,

EEAICCHBVECER

BARFHN

BBAMBEBAORERCTRLSHEIC, RETRAABICEDDBARTTFHNE (3.3% (Fi1h3.0%0) € LRELET ) ERLTHEE
BELFES,

EEMERRE

HYFEE A,

EEMECHEZENICCRIBV-EER

EREHEER
(15 5t # B )

MEERIBICHLTE.848% (FithF1.68%) DEERLTIHEELET,

HAT—R/COA—RBEURHF—T7U RO RETALULORHIE. TRXHORMBBHMO T A XD ET,

XI7URDEFRBEIE. B AH LN, T7UFOREMBICRBENET, 4185, AA—R/BI—RITDVTIX B EHMO RN 061 AR T BB LU EHEMRE
FRIEFR T DLEIT, CO—R  DI—RIOVTEBHEHKRELHERE T LS ERBEPLSIIDNES .

z o e o
"A-F RN

+ ERAEHOLBICEISHER ERERFOTREZAFHN NEREEOREZICEI OB ERAMEICEHYT SMBHRF
X RAEOERORAMMTZOBENNET  BH, ChEORAGERRREICLYEHT 510, BAIICHE- LRESERTTEE LA,

+ EEERA ZRRECEESHICRIBER AT EREREMAE

X M EREICNLTE0.1% (BR) OFE FREL T, ERMESURMENICC RBVEGEEABYET AN SHR A, B2 LS., J70FORERMEIS
RBENET 485, AS—R/BI—R TREHHHAMORNN61 AR T BELUSHEMKEJERAET OLEIC, CI—R /DIA—ATHEHEHMRFIHER
BT OLEIERMETHSERRMICHLTRIDLET,

7R DERZBEREAN

ERRUT O r0ERAOERETIE)
FIAT IR IN—VREL KK KR4 www.alliancebernstein.co.jp

BEBRSL (v F—T7 R AA—RBLUCI—RDERAO—HBOETEE)
TFIAT VR INS—VREZAL TV E— PSAT VR IN—2VRBL-STYR,
FIAT IR IN—VREL D F =AM T USTIR FIAT VR IN—2 R - FHE-STYR

RESH O FOMEORERVEEETIE)
ZBUFVERSRITHRA R4

KERDEEHOBIBNIBFTHT IR IZTEZEL,

9/11



TPIAT VR IN=2D A2 T E R RIKIR(E
AO—-R(BEAYIHY) /BaA-AR(BEAYIEL) Monthly Report

CI-2BARMB(ABAYISHY) FRHESIRTE ARLAR—+
DI-ZBARFE(ABEAYILL)FRIRSRTE 202651 RSORSE
EMBIRE/ B/ R

L ake
RSt RHREOESE - RFTOFIRL., —SEBHOERITOEROZM1T. REPEEDBRELLVICNESEE. EEE. —
EBEHNEOZILOOIRFENWEEITOET,

AL — A EEN | —RRAEEEAN | —BRHEREA

SRMERREIEES BRES SEER | nxgamn | smah | FomsR
H R 2hme | maZha |ESRGIEGS
HhOSIAKL L ﬁfggz EEMBERE (LB ETE| @ ° °
BREHAAT R
(BRLRERNEILE BRI | BRUBRE (22 E6332| e
2R R A 4E)
Bt 2 SBIEL %Eﬁggz EEMBERE(SEEMLE| @ ° °
BRSHSBH ARG
(ERLMERNEIEE KAt |BROMEYE| BEMBREEDE0S| e °
SBIEE%. v wh R IR 24
Bt et AR BRAMEE| ANHBEREESES | @
B\ B BRemMLY| EENEXRE (B EE| e
FATTHE S M 2% %Eﬁgg HEMBRE(SE)E1882| e
. SRS o e
CHEER:E##4 &4t WI%%: BRI E R (£H) 532995 ) )
EERSI Akt a ERER | menupE @@z e ° ° °
HEIEE
BHESG A %E‘ﬁggﬂ MEMBRE (2m E1422| e ° ° °
Bt 2 EERT BRemEy | ERMBEZREEHEE| e °
FECTTAES MR S 4 LRES o o
(T7URSyTER) maigz | LRABREEEEANS) €
T T %Eﬁggz MEMERE (eE E6S| e °
2 hus RIS M A ERER | mannEE(@mE152] @ ° ° °
i EIE 5
SHUFJ exv— IS 24 %Eﬁgg HEHBERE(REEIZ| @ ° ° °

MR et =FUFIRTT

SRR saemus| BEMBERE(ES)E2 | @ ° °
Bt e EIERT BRemMEE| ANHBEREEDES | @
BREEKR R EREL |mrpnsE@m®ins| e ° ° °
: e EIEE R :
DA T LIS B A ERER | nmpnREeEEsS | @
; = WEIEE : E
GOEIR)

¥ IREFZEHEEAET,
¥ BRERHICLOTIE, —BI—RDADEIIFRNERYET  FLIFRTESHICBBLEHELIEEL,

KERDILEHOBIRFENICEITHTTEIZTE LS, 10/11



Monthly Report

BRLA—F
2026 1H30HERE

FPIATYANS—YREA
FhEE R RKIZEBI-A(ABAYIEL)

R&IZ77/FKE 2023
rREH 77 FEIRE
(BREEF0FE X200 A TILFI—3FILEM)
| IRER105ERM
EH 77V R

R&I Fund Award 2023

IR&IZ7ZVRKEIIZDWT

TR&IZ7URKE IE, RUUMNMEFELEBZEHBLI-BEDT—LIH IS EBR (L, FOEEERVTLMICDERKIAMRT
FTEH2ELEDTEHYVELA) DREZEMLLTEY. BEEROBEA, 5TH. REEHRE. RIEFRO/NT+—IVRERIATEHLDT
IFHYER A, BREIX, EARMETILE, EREAIE  £E5(CEI 2NEMSE295 E1EHE28ECRESNIFOMER
(ERABMELUNDEFTHY. DO BEEBFUNDER) T, BREFICELTE. EARMTAICFELEEERIFIA:
HOBENEF LEBFINTOET,, YREICETIZRESOMNMMMEEZTORM—TOEFIER&IZIFELTEY. EiEa- 85
HEFZLES,

MYUFHOEMBNICEITHI IR

+ HEMEIFERORBEBMELTT AT VR N—V RO BRAERHAERLIZEHTT,

+ LBEMIERTESLHMLBERELEITERLTBYET N TOEHEN - T2MERIETHILDTREHYEE A

+ HEHTEALTVDIERFICRIZFEZTOMNMEE. TOM—UIDEF L, ARERFORRTEEARTITFELET .

+ BEHICEHINER-RBLIIEBBRTOTIAT VR N—VRAA KA RUOHIERBRL-EDOTHY | FROTIFIRE
DEFHP, 4FER-RELORRERIAT SO TEIHYF LA,

11/11



