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[l B p R 7, 050, 647. 89 1.69
AA A 3,923, 890. 91 0.94
] 3,617, 462. 86 0. 87
A 3,399, 393. 95 0.81
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Fll &8 A ) NS RRFA
A7 EAiES E4 fie| BHIRAFE . e
(%) |4/A/H) Ck ) Ck ) (%)
(e}
1 | U.S. Treasury Bonds T AU HAMRE | 5% | 6.125 | 2027/11/15 | USD 54, 620,900 | 57,976,993 | 57, 095, 910 [13. 65
2 | U.s. Treasury Notes T AU HARE | % | 4.250 [ 2028/ 1 /15 | USD 37,673, 100 | 38,033,610 | 38,235,254 | 9. 14
3 | BAEE204ME (55950E) AAR % | 2.300 | 2027/ 6 /20 | JPY3, 643,350, 000 | 25,393,209 | 23,682,574 | 5.66
4 | U.S. Treasury Notes T AU HARE | % | 4.625 | 2027/6/15 | USD 22, 144, 100 | 22, 553,000 | 22, 499, 617 | 5. 38
5 | United Kingdom Gilt PEDE i | 4.125 [ 2020/ 7/22 | GBP 14, 356, 075 | 19, 413, 241 | 19,528, 974 | 4. 67
6 | BARE204EM (4588[a]) AAR % | 2.300 | 2026/ 6 /20 | JPY2, 981,300, 000 | 20, 781,462 | 19, 163,521 | 4.58
7 | Bundesrepublik Deutschland Rt %% | 6.250 | 2030/1/4 | EUR 13,362,886 | 18, 180, 257 | 18,030, 685 | 4. 31
Bundesanleihe
g | Government National Mortgage | o ) s | g | 5000 | 2056/1/1 | USD 14,960,418 | 14,855,925 | 14,924, 142 | 3.57
Association, Series 2026
g |Mungary Government Bond, AAU— | % | 6,750 | 2028/10/22 | HUF4, 597, 240,000 | 13,847, 666 | 14,223,416 | 3.40
Series 28/A
10 | Mexican Bonos, Series M A¥ o % | 8.500 | 2030/ 2 /28 | MXN 202, 694, 200 | 10, 924, 639 | 11,287,757 | 2. 70
11| U.S. Treasury Notes 7 AU HARE | % | 4.875 | 2028/10/31 [ USD 10,725,600 | 11, 110, 224 | 11, 109, 375 | 2. 66
12 | BAEE205ME (5597() AR % | 2.200 | 2027/ 9/20 | JPY1, 438,500,000 | 9,879,396 | 9,354,382 | 2.24
13 | U.S. Treasury Notes TAYHARE | 5% | 4.125 | 2028/7/31 | USD 7,396,000 | 7,473,879 | 7,508,384 | 1.80
14 | European Union, Series UFA [T % | 2.625 | 2028/7/4 | EIR 5,954,000 | 6,850,572 | 7,050,648 | 1.69
5 | Government National Nortgage | o ) 5 smim | g | 5500 | 2056/1/1 | USD 6,217,942 | 6,261,159 | 6,277,959 | 1.50
Association, Series 2026
16 | United Kingdom Gilt PEDE i | 4.375 [ 2030/3/7 | GBP 4,573,344 | 6,146,704 | 6,271,146 | 1.50
17 [Ijhz'exheas“” [nflation TAYBAHE | % | 0.125 | 2030/ 7 /15 | USD 4,967,409 | 4,686,432 | 4,690,321 | 1.12
18 ?hiéxheas“” Inflation T AU HARE | % | 1.625 | 2030/4/15 | USD 4,242,577 | 4,310,377 | 4,265,282 | 1.02
19 | United Kingdom Gilt PR % | 4.375 | 2028/3/7 | GBP 3,016,738 | 4,040,761 | 4,119,305 | 0.99
20 | HAKEE204E:E (551020 AA &% | 2.400 | 2028/ 6 /20 | JPY 595,150,000 | 4,004,238 | 3,909,917 | 0.93
French Republic Government . et e
21| o3 AT, Series OAT 752 % | 5.500 | 2029/4 /25 | EUR 2,784,575 | 3,441,758 | 3,577,914 | 0.86
22 | Mexican Bonos, Series M A¥ o % | 8.500 | 2029/ 5 /31 | MXN 44, 705,300 | 2,376,734 | 2,505,067 | 0.60
23 | Nationwide Building Society PR % | 3.625 [ 2028/3/15 | 6BP 1,977,000 | 2,258,026 | 2,382,159 | 0.57
g4 | Canadian Government Bond, A %% | 5.750 | 2029/6/1 | CAD 2,883,000 | 2,322,484 | 2,300,896 | 0.55
Series WL43
Credit Agricole Home Loan . e
25 | syt sa 752 % | 2.750 | 2028/1/12 | ELR 1,900,000 | 2,072,134 | 2,247,025 | 0.54
26 | Shinhan Bank Co., Ltd. [ % | 3.320 | 2027/1/29 | KRV 1,885,000 | 2,047,079 | 2,235,082 | 0.53
Uniform Mortgage—Backed YN s e
27| Seourity, Serics 2026 T AU HEMRE | 5% | 5.500 | 2056/1/1 | USD 2,193,000 | 2,216,215 | 2,223,582 | 0.53
28 Ezrrﬂi‘eszNova Scotia (The), HF 8% | 3.250 | 2028/1/18 | CAD 1,850,000 | 2,209,469 | 2,211,244 | 0.53
29 | Santander UK PLC, Series E PEDES % | 3.000 | 2029/3/12 | 6BP 1,850,000 | 2,198,535 2,196,159 | 0.53
30 | UBS Switzerland AG, Series E AA A % | 2.583 | 2027/9/23 | cHF 1,800,000 | 2,118,870 | 2,121,835 | 0.51
@ BEREEDIE
MEIE A L (20254E 12 R HBILE)
@ FoOMBREEHEDOEELLD

REMEIE A L (20264F12H R A BIME)
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(&2 5 245D (7 5 AAJEEE)
FX R EwiE >k Kov !
F20FHAEER
923, 722 144, 618 7.91 1,238
(20164E 8 AKH)
F2l DR
741, 149 116, 034 7.72 1,209
(201748 AKH)
FRRFHEER
442, 438 69, 268 7.53 1,179
(2018428 AR H)
F2OIRFHEER
570, 403 89, 302 7.53 1,179
(20194£ 8 AR H)
FoASHAEER
570, 961 89, 390 7.45 1, 166
(20204£ 8 AKH)
bR R
531, 284 83,178 7.30 1,143
(20214E 8 AKH)
F2RFHEER
479, 575 75, 082 6. 86 1,074
(2022428 AR H)
F2OTRFHEER
538, 457 84, 301 6. 79 1,063
(2023428 AR H)
28R
453, 167 70, 948 6.94 1, 087
(20244£ 8 AKAH)
2O R
445, 275 69, 712 6. 99 1, 094
(20254£ 8 AKH)
2025461 AR H 396, 841 62, 129 6.94 1,087
2 ARH 401, 963 62, 931 6. 96 1, 090
3 AKH 406, 641 63, 664 6. 96 1, 090
4 ARH 428, 933 67, 154 6. 99 1, 094
5 AKH 428, 070 67,019 6.97 1,091
6 HRH 434, 947 68, 095 6. 99 1, 094
7HERA 440, 167 68,913 6.97 1,091
8 HAR A 445, 275 69, 712 6. 99 1, 094
9 HA&kA 445, 548 69, 755 6. 99 1, 094
10AKA 515, 363 80, 685 6. 99 1, 094
11ARA 429, 140 67, 186 6. 99 1, 094
12AKA 418, 185 65, 471 6. 99 1, 094
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F20RFHEE 0. 1896 29. 68
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23R FHEE 0. 1806 28. 27
FoANFHEE 0.1716 26. 87
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INDEPENDENT AUDITOR’S REPORT

ABFCPI

To the Unitholders of AB FCP I

Opinion

We have andited the financial statements of AB FCP I (the
‘Fund”) and of each of its Portfolios, which comprise the
staterne nt of assets and liabilities and the portfolio of investments
as at August 31, 2025, and the statement of operations and
changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at August 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

We conducted our andit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs™) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Qur responsibilities under the
Law of July 23, 2016, and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issned by the International Ethics Standards Board
for Accountants (“TESBA Code™) as adopted for Luxembourg
by the CSST together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion,

Other information

The Board of Managers of the Management Company (the
“Board of Managers™) is responsible for the other information.
The other information comprises the information included in
the annual report but does not include the financial statements

e

and our report of the “réviseur d’entreprises agréé” thereon.

Cur opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers for the financial
staternents

The Board of Managers is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory require ments relating to
the preparation and presentation of the financial statements, and
for such internal control as the Board of Managers determines
is necessary to enable the preparation of financial statements
that are free from material misstaterment, whether due to frand
OF EITOT.

In preparing the financial statements, the Board of Managers is
responsible for assessing the Fund’s and each of its Portfolios”
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Managers either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “révisenr d’entreprises agréé” for the
audit of the financial statements

The abjectives of our audit are to obtain reasonable assurance
about whether the financial staternents as a whole are free from
material misstatement, whether due to frand or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstaternent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasenably be expected to influence
the economic decisions of users taken on the basis of these
financial staternents.

Ag part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSE,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ TIdentify and assess the risks of material misstate ment of the
financial staterments, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstate ment resulting from fraud is higher than
for one resulting fromerror, asfraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

*

Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.

+ Conclude on the appropriateness of the Board of
Managers’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of its
Portfolios” ability te continue as a going concern. If we
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INDEPENDENT AUDITOR’S REPORT (continued) ABFCPT

conclude that a malerial uncertainly exists, we are required We communicate with those charged with governance regarding,

1o draw atiention in our report of “réviseur d'enireprises  among other matters, the planned scope and timing of the

agerée to the related disclosores in the financial statements audit and sipgnificant audit findings, including any significant

or, if such disclosures are inadequate, 1o medify our deficiencies in internal control thal we identify during our audit.

opinion. Cur conclusions are based on the audit evidence F : %

obrained up 1o the date of report of “rvisenr d'entreprises We also provide those ch;u'gr:d- with _governance with a

apréd”, However, fulure evenls or conditions may causc statemnent that we 3 huv_c complied with relevant 5 ethical

the Fund or any of its Portfolios to cease to conlinue as & TEquIrBments _mgar_dmg independence, and communicate to

going concera, them ali relationships :mq other matters that may re:.s;?nably
be thought o bear on our independence, and where applicable,

* Evaluate the overall presentation, structure and content actions taken Lo eliminate threals or safeguards applied.

of the financial statements, including the disclosures, and

whether the financial statements represent the underlying

transactions and evenls in a manner that achieves fair Ernst & Young

presentation, Société Anonyme

Cabinet de révision agréé
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INDEPENDENT AUDITOR’S REPORT

To the Unitholders of AB FCPI

Opinion

We have audited the financial statements of AB FCP I (the
“Fund”) and of each of its Portfolios, which comprise the
statementofassets and liabilities and the portfolio of investments
as at Avgust 31, 2024, and the statement of operations and
changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at Avgust 31, 2024, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

Weconducted our audit in accordance with the Law of July 23,
2016 on the audit profession (the “Law of July 23, 2016™) and
with International Standards on Auditing (“TSAs”) as adopted
for Luxembourz by the “Commission de Surveillance du
Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016, and ISAs as adopted for Luxembourg
by the CS8F are further described in the ‘Responsibilities of
the “réviseur d’entreprises agréé” for the andit of the financial
statements” section of our report. We are also independent
of the Fund in accordance with the International Code of
Ethics for Professional Accountants, including International
Independence Standards, issuved by the International Ethics
Standards Board for Accountants (“IESBA Code™) as adopted
for Luxembourg by the CSSE together with the ethical
requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the andit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the
“Board of Managers™) is respounsible for the other information.
The other information comprises the information included in
the annual report but does not include the financial statements

and our report of the “réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our avdit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whethertheother information is materially inconsistent
with the financial statements, or our knowled ge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers for the financial
statements

The Board of Managers is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourp legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Managers determines
is necessary to enable the preparation of financial statements
that are free from material misstatement, whether duoe to fraud
or error.

In preparing the financial statements, the Board of Managers is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosin g, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Managers either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “révisenr d’entreprises agréé” for the
audit of the financial statements

The objectives of our audit are to obtain reasonable assurance
about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an auvdit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSEF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individvally or in
the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSE
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to frand or error, design
and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than
forone resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to
the auwdit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund s
internal control.

* Evalvate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related

disclosures made by the Board of Mana gers.

* Conclude on theappropriateness of the Board of Managers’
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s or any of its Portfolios’
ability to continuve as a going concern. If we conclude
that a material vncertainty exists, we are required to draw
attention in our report of “réviseur d'entreprises agréé”
to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained
up to the date of report of “réviseur d'entreprises agréé”.
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INDEPENDENT AUDITOR’S REPORT (continued)

However, future events or conditions may cause the Fund We communicate with those charged with governance regarding,
or any of its Portfolios (except for the Fortfolio where a  among other matters, the planned scope and timing of the
decision oran intention to close exists) to cease to continue  audit and significant audit findings, including any significant
asa going concern. deficiencies in internal control that we identify during our audit.

* In respect of the Portfolio where a decision or an intention We also provide those charged with povernance with a
to close exists, we conclude on the appropriateness of the statement that we have complied with relevant ethical
Board of Managers” vse of the non-going concern basis of  requirements regarding independence, and communicate to
accounting. We also evaluatetheadequacy of thedisclosures  them all relationships and other matters that may reasonably
describing the non-going concern basis of accounting and be thought to bear on our independence, and where applicable,
reasons for its use. Our conclusions are based on the andit  actions taken to eliminate threats or safeguards applied.
evidence obtained up to the date of our andit report of the
“réviseur d’entreprises agréé”.

Ernst & Young
Sociéié Anonyme
* Evalvate the overall presentation, structure and content — Cabinet de révision agréé
of the financial statements, including the disclosures, and i N
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair  Kerry-ann Au Yeong
presentation. Luxembourg, December 20, 2024
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HEL A7 a VEG

Ty KX, GERIRD Ty b AT v arBLOa—L s AT g VEBABLO%IT GEA)
THIENTED, A7 a VBANCHEI VRIIT, A7V a VEITHET 20BN hhrb 5T,
T RRTLITLEEXLDZETHD, ST, 77y RIEZTLITAOERI R AN,
F TG OEINZ LV G| OMFEFNENEZBIT LW A7 2489, ALY >y b - 47
VarBIWa—n - F T a 0, A= b7+ U ARERE RO FIETEH EEnd, 2= - F
T a ORI K VS SN FEROBSREMIEL, AT LI T AR VEEI D, Sy b
F T a OIHEIC L VEEISNIZFEEN SO FRAIT, XTI T AL RSN D,

T RRA T a v ERITTALE. 77 v RBRZETLT LI T ATAMBE LTE RS,
ZDRIZFATA TV a3 o OBUETTSAIE I L TR Z1T 9,

FHATA T a D OZELETLIT LD bRITEO E MM A HZ 726 Ok, Ml HICHT
FTrarpbORBFREE L TT7 7 NICE Vi Eans, T3 2 4%EARGIIXT 57
=0 —FEEEGOZET LI T AB IO OER S EBRIE & L CTRbiILS 2, ZETS
VT AT T HBARGHIE L T bNIZE L D Dl WiGEIE, EBHELE L THbL S,

=)L ATV a UPMTHEERESA, ZEILVIT AL, 77y RRAEBRFIGD LITELE
BT L0 G602 RET DI, FREEEZIZEEOFEANLOTFREICMESIND, Py b F T
VarMHESNESES, ZESLVIT AR, 77y RBRBALLIER LI EEOFRM R — 2 &
BT D, A7 a v ORTICHIZY, 772 Rk, BITAH TV 3 v OFGES F 72 13@ & OffiIc
B LARREBOTH ) A7 %45, 77 RBBITLIEAT v a v OfffEICEY, 772 Nik
BTE DO TGk & 13 B M CRER E @& 2B L LS IEMATHZ L0 b 5,

Ty NI, AU TEIOF T ay (AU Ty a LR ICERETHIEL TE D,
ATy Fa i, ER—ADTVIT LEZHAD T L LI EWMAITIERIBICA T » 7 & ik
THHER] (HETIERL) 2BVFICEZDLZA 7Y arThd, AV Ty aryOzBANL, FE
ERE, EWEMIGE RO b= - VX — U R ET DR ETIAEEICS 2D, AT YT Ve
YOIANI, BEEE, EERGELIIEEO F—F v - VB BRSO ETEEICE X
Do AV va lidEzlz, BBFAV v 7REBEIHFELF O~ AN Lo TR TERITEESND Z
LERBDODLA T a v BEEND,

FM : fHE

202548 H31HBIE, FFEDEMT VAT 4 7EMICE LT a—b—0EF T2 ICAHT 5
HAeEMRIL, TEOEBY THD,
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T a—h—M»n Ta—h—Iz

FSAT oA N AR — wETL8E AT L5E
Ya—b e Falb—var R R R =73V F
ST 4Ny $ 330, 133 21,471
FELHY « AR L— $ 1, 166, 570 652, 397
Ja—s)b e « f—)L R R—b 75V A
T AN $ 10, 987, 504 9, 300, 675
FELHY « AR L— $ 112,935,200 231,646, 524
UBS=TA U— $ 630, 000 —
TAVHY e A B HR— T3 VA
NRe LA R $ — 1, 055, 000
ST 4N $ — 165,117, 581
Tl Rwy - Hy s R $ 12, 300, 000 -
EAHY « AR L— $ 107, 664 16, 773, 856
Ve $ - 3, 140, 000

TINT A TICHALTT = —0MRAT 2 ICAET ZBeHRIE, B - AEFEEFEO [k
BXZRESIT R L7 n—0 —HGtR) BLO MREXFERITB L0 T n—h —~DORIE] O
L LTEFEEN D,

20254E 8 31 HBIE, R—F 7+ VUANRAT L7 VAT 4 7ITH LT, AMRESD 5Dk
I, TEROLBY THD,

Tr—7—|Z Ta—0—=nb
FlHES T X LTz
TIAT VA e IR= LV AH A — AR O LR O B
Ta—rb e g o f—)L R« K= 75 VA
T ANT
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8, 207, 500 —
U.S. Treasury Bonds,
4.00% 11/15/2052 $ 11, 593, 653 —
ENT Y e AR L—
U.S. Treasury Bonds,
6. 75%, 08/15/2026 $ 38, 985, 625 —
U.S. Treasury Bonds,
4.00%, 11/15/2052 $ 69,991, 312 —
TAUD Y s A R—=bT75 VA
VT AT

U.S. Treasury Bonds,

6. 13%, 08/15/2029 $ 141, 547, 653 —
d— ) Rvr Py I X

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 8, 410, 625
ENTT L e RAF L —

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 159, 904, 901 —

— 132 —



EN A= 7+ U AFEHFEOr—

A= 7x VAL, TOGEEHEOHBMENZITH 2 ENTE D, AEFEMNOY 2713, ZOtho
ERPEER & RIS, B0 FORMEBEEIC - 25 A ICRIEFEREZ KD ATiEEL bk D, SHIC
A= 7+ VAL, 0 FOEBAEITICL D FATINDMEMEOTRHR, SMGEEFICD DI
TN BN E NS U R T IZiliEin b,

BEOMY PICIEFREZEMIT D2 DENEZRET DICE L, FEEMSHE, £ FoEHELZE
o, TRTCOMETLIFEELBLICRNEZZES D,

AEE DA, Y FILREEND DI Z YA — 7+ VAICKILS 2B BH D, A— b7+

3. BEHEAZEMERERLICKRE TS ZENTE, TRICEVERDZNEEE LD, A%
HEZGEE LB O 0RE LA E ZHET 5,

R b7 Uik, @I, FRDIZHE, 72O ONCE Y, FIEEIE DR OZEMED L O i
MEZATH T 512 DICEMIER LIRS OLE EOFTAHEEZ Y ZRSHEM®IH 5, FK— b
74V AE, m—= B LT, GERMIE . FEEE L XU OMOWMIM A S,

Z DOREFOMBMNEMZIT O 72D, A—F 74 U FIIRZ BRI 2 ZHT 528, 2D 9 H20%
XETRES R A 42 2 SRR EAIC S bl b,

20254 8 H3LHICHR T LI, A— b7 4 U A3BE Lo BERBMEIL, EH B L OHE
FEAB IR EO METFERINAE. Mg (25 E3Sh D,

20254 8 H31HIZH T L2 EIZ, (202548 H2TH £ CHEAMGERMREA L LTITA L) 77

Ve TIP=X N TR s 3= BARERES ORI LT, 764K NV O W &
BAF LTz, Zhid, MR LOMEELEEED MEMRERINEE, M (2 khshTnd
20254 8 H28 AT, WMAER¥ERIT, =a—3F— 27 EL2M U TEBH LTI Z2UF JEitH

TR EAE ( TMUTBY ) ICBE Shiz,
20254F 8 H 31 HEE, B4R L ORE - 2 AR S IX /R 0o T2,

WO : SRATHE A

77y R, BETRVEREOERICE LT, XEHLIBEAIC., —EOHIRO T T, HiK,/ —
Rr 72 A E L2 BIX LT, REZFERITE OM TR SN EAEHIE ( THE) ) #RMALT
AV

77 ROER—F 75V AX, TOFLxDOMEEFHDI0% ETHEATLHZ LN TE D, HifilE
- T EALIZIE, BR— N7+ U A OEMNFTEELZ R L THAEICEE LT — F TO4F]
BE N5,

TP - B pE o 3[R A A PR
DIREEHN OB L K= 7+ VA ORETHPHET 256, 8T 7 7 FASAO—
EDR— 7+ VAOERELLFENEHT 52 L2 RIRTE D, TOX O RGE. HOKR— T
TAVAOKET, B L CEMNER I NS, EFEENSNL2EEIL, TEET—1] LLTEK
ENhd, ZOF=V 73, EHZOMOBEMNZHIRT 27-0ICERSNEHEET A 2 TH
V. ZWEEDOERMENB L ORFEETT 50O TIE R, F—id, ML LB R e a3,
FEERICEMGETE R, KEEHSNLIR—F 7+ ) T0KxIE, TORAEELEETOHN
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FYCTELIIBE LOGRICEET 5, LREHEE~DOESINFA— 7+ U A OHEFIZ, b
BRET — VOB DOFITE LR TOITICEMAT 5,

HFEEHEEDOIZDIITON D BMBEEIL, ZNENOHEFNS CZEEG THrNLIR =7+
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Ty RiE, MoRET7 R (LLT 23770 K] &nwd, ) Lebiz, —EDHIRDOT T,
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(20255 H6 ) VAL ES T - LYy ke Ty T UUF 2Ly b 77y
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1
WA —Ex

EEME  EEHRE RSTHRA RERLER*

FSATUR IN—URBAL 2 —
a—bk-Fal—ary -ROR-FR—+rT74)F

0.85% 0.10% N/A 1.17%
A EUR 0.85% 0.10% N/A 1.17%
A2 0.85% 0.10% N/A 1.17%
A2 EUR 0.85% 0.10% N/A 1.18%
A2 EUR H 0.85% 0.10% N/A 1.18%
A2 HKD 0.85% 0.10% N/A 1.19%
A2 SGD H 0.85% 0.10% N/A 1. 06%
AA 0.85% 0.10% N/A 1.18%
AA AUD H 0.85% 0.10% N/A 1.18%
AA CAD H 0.85% 0.10% N/A 1.17%
AA GBP H 0. 85% 0.10% N/A 1.17%
AA HKD 0. 85% 0.10% N/A 1.18%
AA SGD H 0.85% 0.10% N/A 1.18%
AJ 0. 65% 0.10% N/A 0. 98%
AT 0.85% 0.10% N/A 1.18%
AT AUD H 0. 85% 0.10% N/A 1.18%
AT CAD H 0.85% 0.10% N/A 1.18%
AT EUR 0.85% 0.10% N/A 1.12%
AT EUR H 0. 85% 0.10% N/A 1.18%
AT GBP H 0. 85% 0.10% N/A 1.18%
AT HKD 0. 85% 0.10% N/A 1.13%
AT NZD H 0. 85% 0.10% N/A 1.18%
AT SGD H 0. 85% 0.10% N/A 1.18%
AX 0. 65% 0.10% N/A 0.97%
C 1.25% 0.10% N/A 1.58%
c2 1.25% 0.10% N/A 1.59%
I 0. 325% 0.10% N/A 0.575%
12 0.325% 0.10% N/A 0.575%
12 EIR H 0. 325% 0.10% N/A 0.575%
IT 0. 325% 0.10% N/A 0.575%
N2 1.35% 0.10% N/A 1.69%
NT 1.35% 0.10% N/A 1.67%
S N/A 0.01% (9) N/A 0.10%
S1 2 0. 25% 0.01% (9) N/A 0. 35%
S1 2 EUR 0.25% 0.01% (9) N/A 0.35%
S1 EUR H 0.25% 0.01% (9) N/A 0. 35%
S1T 0.25% 0.01% (9) N/A 0. 35%
SA N/A 0.01% (9) N/A 0.10%

(N/A @ BES7RL)
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x  MERCES D ERMAE B (TER) OF X, Swiss Funds & Asset Management Association (SFAMA) 200845 H 16
HEIHA KT A4 23S,

ERL TR
(9) 50,0002k R/ E 7T H & OFEFERFAD FHEERDO. 01% DU MR TT OFRITHE T 2 4[] A

*®2
R— b7+ U F EERR

[BlgRE *
(BEE)
FIAT VAR IN—VARELV—
Ya—b-TFalLb—av -RUF-R—b+THUF 139. 08%

*  MEERA, KERFEHE AICPA) TA KT A ATiE> TRHE STV D, SO A IRES O HiS AT A ROFHGIC
ESZFHEIATND,
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©® HEAMRERIIMERSE

A il RIS B AR TIAT VA N—= A A v —
20254 8 H31 HERE Ya—heTFTal—ar R RKR—b 75U F
ol
A+ HHHEATTAR LER(] R
= (A R/4) (HAL : T) Ck Fv) (%)
REAIBIFTIC L8, F 712 OO KH & 2 s TS| STV 5 3RIENED & 5 Rl
BUf—RLvx U —
HFH
Canadian Government Bond, Series WL43 5.75% 06/01/2029 CAD 2,883 § 2,316, 836 0.5 %
i
China Government Bond, Series INBK 2.75% 06/15/2029 CNY 6, 590 965, 116 0.2
T4 TUR
Finland Government Bond, Series 6Y 2.50% 04/15/2030 EUR 1, 960 2, 300, 006 0.5
ATV
French Republic Government Bond OAT, Series OAT 5.50% 04/25/2029 3,353 4,333,614 1.0
KA
Bundesrepublik Deutschland Bundesanleihe 6.25% 01/04/2030 6, 546 8, 945, 586 2.0
N —
Hungary Government Bond, Series 28/A 6.75% 10/22/2028 HUF 2,045, 330 6, 081, 899 1.4
A KxRTT
Indonesia Treasury Bond, Series 101 6.88% 04/15/2029 IDR 20, 075, 000 1,265, 713 0.3
AA
Japan Government Twenty Year Bond, Series 86 2.30% 03/20/2026 JPY 3,540, 300 24, 316, 545 5.5
Japan Government Twenty Year Bond, Series 88 2.30% 06/20/2026 4, 180, 050 28,814,516 6.5
Japan Government Twenty Year Bond, Series 95 2.30% 06/20/2027 3, 362, 550 23,477,835 5.3
Japan Government Twenty Year Bond, Series 97 2.20% 09/20/2027 1, 438, 500 10, 050, 557 2.3
86, 659, 453 19.6
~ =7
Malaysia Government Bond, Series 0219 3.89% 08/15/2029 MYR 4, 296 1, 046, 668 0.2
Malaysia Government Bond, Series 0417 3.90% 11/16/2027 6, 482 1,563, 428 0.3
2,610, 096 0.5
Axa
Mexican Bonos, Series M 8.50% 03/01/2029 MXN 35, 662 1, 925, 642 0.4
Mexican Bonos, Series M 8.50% 05/31/2029 60, 156 3, 249, 248 0.7
Mexican Bonos, Series M 8.50% 02/28/2030 44,719 2,407,961 0.5
7,582,851 1.6
New Zealand Government Bond, Series 0427 4.50% 04/15/2027 NZD 7,020 4,241,110 1.0
R—7 K
Republic of Poland Government Bond, Series 0730 4.50% 07/25/2030 PLN 18, 359 4,937, 159 1.1
AFU A
United Kingdom Gilt 4.13% 07/22/2029 GBP 17, 236 23,373,861 5.2
T A Y A ERE
U.S. Treasury Bonds 6.13% 11/15/2027 USD 34, 349 36, 112, 279 8.1
U.S. Treasury Notes 4.13% 07/31/2028 25,431 25,799, 653 5.8
U.S. Treasury Notes 4.25% 01/15/2028 37,673 38,213,178 8.6
U.S. Treasury Notes 4.63% 11/15/2026 16, 845 17,002, 162 3.8
U.S. Treasury Notes 4.63% 06/15/2027 22, 144 22, 504, 807 5.1
139, 632, 079 31. 4
295,245,379  66.3
o3 — BB SR
ARl
SRITE
ABN AMRO Bank NV (a) 6.14% 09/18/2027 900 910, 425 0.2
ABN AMRO Bank NV, Series E 5.25% 05/26/2026 GBP 600 815,919 0.2
Banque Federative du Credit Mutuel SA 5.13% 05/24/2027 AUD 1, 000 664, 234 0.2
Banque Federative du Credit Mutuel SA(a) 5.49% 01/23/2027 USD 550 553, 283 0.1
Barclays PLC 7.09% 11/06/2029 GBP 297 426,516 0.1
BNP Paribas SA, Series E 6.00% 08/18/2029 1, 200 1,678, 177 0.4
BPCE SA 4.50% 04/26/2028 AUD 200 130, 029 0.0
Citigroup, Inc. 1.75% 10/23/2026  GBP 1, 301 1, 703, 892 0.4
Credit Agricole SA 5.75% 11/29/2027 1, 200 1, 641, 249 0.4
Danske Bank A/S 6.26% 09/22/2026 USD 1, 781 1,782,013 0.4
Deutsche Bank AG, Series E 2.63% 08/13/2028 EUR 500 584, 047 0.1
DNB Bank ASA, Series E 4.00% 08/17/2027 GBP 1, 455 1, 958, 485 0.4
Goldman Sachs Group, Inc. (The), Series G 7.25% 04/10/2028 1, 266 1, 822, 054 0.4
ING Groep NV, Series E 4.88% 11/14/2027 EUR 1, 600 1, 924, 933 0.4
Lloyds Banking Group PLC(a) 5.95% 01/05/2028 USD 1, 360 1, 374, 876 0.3
Morgan Stanley 4.66% 03/02/2029 EUR 1,610 1, 967, 856 0.4
Nationwide Building Society, Series E 4.00% 03/18/2028 159 190, 239 0.0
NatWest Markets PLC, Series E 6.63% 06/22/2026 GBP 1, 047 1,439, 719 0.3
Royal Bank of Canada/Toronto 5.70% 10/04/2028 AUD 200 136, 240 0.0
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G PE

A+ e ATAR LER(] R
= (A/R/4) (A7 . ) Ck R (%)
Standard Chartered PLC 6.17% 01/09/2027 USD 257 § 258, 395 0.1 %
Svenska Handelsbanken AB 5.00% 03/02/2028 AUD 2, 640 1, 767, 580 0.4
Visa, Inc. 2.25% 05/15/2028 EUR 996 1, 160, 347 0.3
24, 890, 508 5.5
Tr—d—3
Charles Schwab Corp. (The) (a) 4.89% 05/13/2026 USD 1, 763 1, 764, 460 0.4
Nomura Holdings, Inc. 5.71% 01/09/2026 1,521 1, 526, 844 0.3
3, 291, 304 0.7
PRIR
Athene Global Funding 2.55% 11/19/2030 145 130, 534 0.0
Athene Global Funding 5.15% 07/28/2027 GBP 1, 000 1, 362, 554 0.3
Athene Global Funding 5.38% 01/07/2030 USD 245 252,076 0.1
Berkshire Hathaway Finance Corp. 1.50% 03/18/2030 EUR 1,604 1, 790, 418 0.4
Chubb INA Holdings LLC 2.50% 08/06/2030 CNH 8, 000 1, 120, 805 0.3
Cloverie PLC for Zurich Insurance Co., Ltd. 1.50% 12/15/2028 EUR 1, 580 1, 781, 109 0.4
Metropolitan Life Global Funding I 4.00% 07/13/2027 AUD 900 588, 167 0.1
Metropolitan Life Global Funding I, Series G 3.25% 03/31/2030 EUR 556 658, 598 0.2
New York Life Global Funding(a) 4.84% 06/09/2026 USD 2,083 2,085, 894 0.5
9, 770, 155 2.3
37,951, 967 8.5
PES
FEWPERE
Anglo American Capital PLC, Series E 4.50% 09/15/2028 EUR 643 791, 749 0.2
PR
CNH Industrial Capital LLC 4.75% 03/21/2028 USD 585 591, 578 0.1
John Deere Financial Ltd. 5.05% 06/28/2029 AUD 1, 060 712, 805 0.2
1, 304, 383 0.3
WE—AT4T
Netflix, Inc. 3.63% 05/15/2027 EUR 1, 605 1,915, 546 0.4
WiE —ERWE
AT&T, Inc. 4.60% 09/19/2028 AUD 2, 050 1, 352, 120 0.3
Bell Telephone Co. of Canada or Bell Canada 5.15% 11/14/2028 CAD 853 649, 947 0.2
TELUS Corp. 4.80% 12/15/2028 844 638, 739 0.1
Verizon Communications, Inc. 4.50% 08/17/2027 AUD 390 257, 409 0.1
2,898, 215 0.7
HEM GRxEBuE) —ABER
Ford Motor Credit Co. LLC 5.80% 03/05/2027 USD 1,335 1, 345, 874 0.3
Hyundai Capital America 5.95% 09/21/2026 1, 600 1, 624, 985 0.4
2,970, 859 0.7
HEM (T4 7=vv7)
Amgen, Inc. 5.50% 12/07/2026 GBP 800 1, 093, 441 0.2
Anheuser—-Busch InBev Worldwide, Inc. 4.10% 09/06/2027 AUD 2,700 1, 772, 690 0.4
AstraZeneca PLC, Series E 3.63% 03/03/2027 EUR 606 722, 260 0.2
Becton Dickinson & Co. 4.69% 02/13/2028 USD 1,279 1, 295, 331 0.3
CVS Health Corp. 3.63% 04/01/2027 1,321 1, 308, 175 0.3
General Mills, Inc. 3.91% 04/13/2029 EUR 1, 100 1, 329, 781 0.3
Johnson & Johnson 2.70% 02/26/2029 1, 494 1,761, 161 0.4
Keurig Dr. Pepper, Inc. (a) 5.24% 03/15/2027 USD 1, 367 1, 370, 491 0.3
Nestle Capital Corp. 4.60% 04/04/2029 AUD 2, 650 1, 766, 133 0.4
12,419, 463 2.8
T RILF—
BP Capital Markets PLC 4.75% 08/28/2029 2,420 1, 610, 541 0.4
Eni SpA, Series E 1.13% 09/19/2028 EUR 1, 199 1, 342, 233 0.3
2,952, 774 0.7
P—r R
Alibaba Group Holding Ltd. 2.80% 11/28/2029 CNH 7,340 1, 049, 459 0.2
Fiserv Funding ULC 2.88% 06/15/2028 EUR 367 431, 285 0.1
1, 480, 744 0.3
T /aT—
Alphabet, Inc. 2.50% 05/06/2029 478 558, 796 0.1
Baidu, Inc. 2.70% 03/12/2030 CNH 7, 320 1, 044, 094 0.2
Honeywell International, Inc., Series 4Y 3.50% 05/17/2027 EUR 1, 580 1, 881, 970 0.4
3, 484, 860 0.7
Guangzhou Metro Investment Finance BVI Ltd., Series E 2.15% 08/19/2028 CNH 8, 000 1, 118, 850 0.3
31, 337,443 7.1
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WA P
A+ A AR A sk

FlE (A8 (AL T) Ck ) (%)
NS P
EE)
Electricite de France SA 5.70% 05/23/2028 USD 1,249 § 1,291, 053 0.3 %
Enel Finance International NV 7.05% 10/14/2025 1,428 1,431, 451 0.3
Engie SA, Series E 0.38% 10/26/2029 EUR 500 530, 210 0.1
Engie SA, Series E 1.38% 02/28/2029 300 336, 125 0.1
SP Distribution PLC 5.88% 07/17/2026 GBP 961 1,312,894 0.3
SSE PLC, Series E 8.38% 11/20/2028 870 1, 303, 189 0.3
6, 204, 922 1.4
RIRAT A
Cadent Finance PLC, Series E 2.13% 09/22/2028 1, 069 1, 341, 269 0.3
Centrica PLC, Series E 4.38% 03/13/2029 995 1, 332, 150 0.3
National Grid North America, Inc., Series E 4.15% 09/12/2027 EUR 1, 190 1,434, 683 0.3
4,108, 102 0.9
ZOMDONTEFE
Suez SACA, Series E 4.63% 11/03/2028 1,200 1,478, 147 0.3
11,791, 171 2.6
81, 080, 581 18.2
T 5= ofl
Bank of Nova Scotia (The), Series E 3.25% 01/18/2028 1, 850 2,212,780 0.5
BPCE SFH SA 3.13% 01/24/2028 2,100 2, 505, 108 0.5
Commonwealth Bank of Australia 3.77% 08/31/2027 1,844 2,223,463 0.5
Credit Agricole Home Loan SFH SA 2.75% 01/12/2028 1,900 2,245, 448 0.5
Credit Mutuel Home Loan SFH SA, Series E 3.25% 10/31/2029 300 360, 474 0.1
National Australia Bank Ltd. 0.01% 01/06/2029 2,046 2,203, 061 0.5
Nationwide Building Society 3.63% 03/15/2028 1,977 2, 385,795 0.5
Santander UK PLC, Series E 3.00% 03/12/2029 1, 850 2,199, 874 0.5
Shinhan Bank Co., Ltd. 3.32% 01/29/2027 1,885 2,232,582 0.5
Societe Generale SFH SA, Series E 3.38% 07/31/2030 800 964, 962 0.2
UBS Switzerland AG, Series E 2.58% 09/23/2027 1, 800 2,117,095 0.5
Westpac Banking Corp., Series E 3.11% 11/23/2027 1, 781 2,120, 064 0.5
23,770, 706 5.3
T e XA A
UM SR B E )+ 304
Federal National Mortgage Association, Series 2001 7.00% 09/01/2031 USD 0% 489 0.0
Government National Mortgage Association, Series 2025, TBA 3.00% 09/01/2055 190 168, 687 0.1
Government National Mortgage Association, Series 2025, TBA 5.00% 09/01/2055 14, 060 13,910, 410 3.1
Government National Mortgage Association, Series 2025, TBA 5.50% 09/01/2055 5, 868 5,911, 231 1.3
Uniform Mortgage—Backed Security, Series 2025, TBA 5.50% 09/01/2055 2,193 2, 205, 850 0.5
22,196, 667 5.0
[ BB
European Union, Series UFA 2.63% 07/04/2028 EUR 7,454 8, 826, 117 2.0
CMO (& — 7 — VHIRFESR)
BT R B e E RS
Angel Oak Mortgage Trust, Series 2025-4, Class Al 5.86% 04/25/2070 USD 932 943,911 0.2
BRAVO Residential Funding Trust, Series 2025-NQM4, Class Al 5.61% 02/25/2065 461 464, 365 0.1
0BX Trust
Series 2025-NQM7, Class Al 5.56% 05/25/2055 938 946, 291 0.2
Series 2025-NQM8, Class Al 5.47% 03/25/2065 939 947, 000 0.2
Verus Securitization Trust, Series 2025-4, Class Al 5.45% 05/25/2070 962 968, 847 0.2
4,270, 414 0.9
U2y = T BB
Connecticut Avenue Securities Trust
Series 2021-R01, Class 1M2(a) 5.90% 10/25/2041 47 47, 190 0.0
Series 2021-R03, Class 1Ml (a) 5.20% 12/25/2041 83 82,501 0.0
Series 2022-R08, Class 1M1 (a) 6.90% 07/25/2042 132 134, 551 0.0
Series 2024-R04, Class 1M1 (a) 5.45% 05/25/2044 287 287,471 0.1
Series 2025-R04, Class 1Al(a) 5.35% 05/25/2045 238 238, 496 0.1
Series 2025-R04, Class 1M1 (a) 5.55% 05/25/2045 394 394,976 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2021-DNA5, Class M2(a) 6.00% 01/25/2034 96 96, 742 0.0
Series 2021-DNA6, Class M2(a) 5.85% 10/25/2041 712 714, 866 0.2
Series 2021-HQA4, Class Ml (a) 5.30% 12/25/2041 449 449, 154 0.1
Federal National Mortgage Association Connecticut
Avenue Securities, Series 2016-C02, Class 1M2(a) 10. 46% 09/25/2028 56 57, 184 0.0

2,503, 131 0.6
6, 773, 545 1.5
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WA P
A+ A AR A sk
Fl== (AR (B4 T) Ck ) (%)

A v 7 VHBRES
T AU EHRE
U.S. Treasury Inflation Index
CLO (v —HR{RFEH)
CLO—ZSEfil1F
AGL CLO 12 Ltd., Series 2021-12A, Class Al(a)
Bain Capital Credit CLO Ltd., Series 2021-4A, Class AlR(a)

BUff— Y7 ) A&
AFxTa
Eagle Funding Luxco SARL
YT IET
Saudi Government International Bond

BF—Y 7V e =T v—
ATV

Societe Nationale SNCF SACA
A

Development Bank of Japan, Inc., Series G

ey 79 v

Y 7)) K

CEAES|

Korea National 0il Corp.
H15 H IR — I

Vo

Province of British Columbia Canada
{3 — BRIk

PE

HEM CGRRBUR) —/NE
VF Corp., Series E

Z DM DFERENED & 5 FES

T e XA A

UM SR B ) (i 304
Federal National Mortgage Association, Series 1999
Federal National Mortgage Association, Series 1999
Federal National Mortgage Association, Series 1999
Federal National Mortgage Association, Series 2000
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2001
Federal National Mortgage Association, Series 2002

BB A ARES A
(BRI $447, 546, 314)
TEMITES:
ANZ, Hong Kong (b)
BBH, New York (b)
HSBC, London (b)
HSBC, Paris (b)
JPMorgan Chase, New York (b)
Scotiabank, Toronto (b)
SEB, Stockholm(b)
EMHEEE
AIEERRE T DA FE
M PE

0.13% 07/15/2030 USD 4,664 § 4, 454, 441 1.0 %
5.75% 07/20/2034 1, 646 1,648, 704 0.4
5.53% 10/20/2034 1,144 1,145, 169 0.2
2,793, 873 0.6
5.50% 08/17/2030 932 945, 570 0.2
5.13% 01/13/2028 1,045 1, 065, 900 0.3
2,011, 470 0.5
3.13% 11/02/2027 EUR 800 952, 668 0.2
3.50% 09/13/2027 856 1,026, 370 0.3
1,979, 038 0.5
4.75% 04/03/2026 USD 1,381 1, 384, 936 0.3
2.50% 02/26/2027 AUD 1,461 935, 910 0.2
4.13% 03/07/2026 EUR 542 634, 781 0.1
452,087,444 101.5
7.00% 09/01/2029 USD o* 137 0.0
7.00% 10/01/2029 1 715 0.0
7.00% 10/01/2029 0* 33 0.0
7.00% 12/01/2030 1 561 0.0
7.00% 09/01/2031 2 2,084 0.0
7.00% 09/01/2031 1 895 0.0
7.00% 09/01/2031 o* 133 0.0
7.00% 09/01/2031 o* 52 0.0
7.00% 11/01/2031 2 2,164 0.0
7.00% 12/01/2031 2 1,900 0.0
7.00% 12/01/2031 1 1,284 0.0
7.00% 12/01/2031 o* 312 0.0
7.00% 01/01/2032 1 699 0.0
7.00% 02/01/2032 1 743 0.0
11,712 0.0

$§ 452,099,156 101.5 %

2. 29% — 141, 311 0.0
2. 65% — 44, 488 0.0
2.92% — 44,650 0.0
0. 88% — 231, 444 0.1
3. 68% — 4,505, 150 1.0
1.58% — 44,920 0.0
0.27)% — 850 0.0
5,012, 813 1.1

(11,837,072)  (2.6)

$§ 445,274,897 100.0 %
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F K

T A FREHL
i AH/AB/ %) e BRIk LS il M () 2%
=
Euro—BOBL Futures 09/08/2025 64 $ 8,788,254 § 8,794,653 § 6, 399
Korea 3 Yr Bond Futures 09/16/2025 40 3,087,214 3, 088, 365 1, 151
U.S. T-Note 2 Yr (CBT) Futures 12/31/2025 22 4, 584, 641 4, 587, 859 3,219
va—Fh
Australian 3 Yr Bond Futures 09/15/2025 113 7,945, 494 7,937, 109 8, 385
U.S. 10 Yr Ultra Futures 12/19/2025 23 2,623, 375 2,631, 344 (7, 969)
U.S. Long Bond (CBT) Futures 12/19/2025 33 3, 768, 367 3, 770, 250 (1, 883)
U.S. T-Note 5 Yr (CBT) Futures 12/31/2025 67 7,286,774 7, 334, 406 (47, 633)
8 (38,331
R EA 19, 154
A $ (57, 485)
e 2T
7R ~ & AT R H FREH
BB IHEFH (HAT : T) (BAT © ) H/B7%) FHm (B) &
Barclays Bank PLC JPY 12,785,381  USD 86, 995 09/12/2025 $ (93, 148)
Brown Brothers Harriman & Co. NZD 7,283 USD 4,310 09/11/2025 12, 644
Brown Brothers Harriman & Co. + EUR 100  USD 115 09/02/2025 (1, 129)
Brown Brothers Harriman & Co.+ USD 114 EUR 99 09/02/2025 2,152
Brown Brothers Harriman & Co. + USD 0** EUR 0** 09/02/2025 (0) ***
Brown Brothers Harriman & Co. + AUD 531 USD 343 09/08/2025 (4, 989)
Brown Brothers Harriman & Co. + CAD 39 USD 29  09/08/2025 2
Brown Brothers Harriman & Co. + CAD 79 USD 57  09/08/2025 (329)
Brown Brothers Harriman & Co. + EUR 86  USD 100 09/08/2025 133
Brown Brothers Harriman & Co. + EUR 306  USD 357 09/08/2025 (1,577)
Brown Brothers Harriman & Co. + GBP 49  USD 65 09/08/2025 (939)
Brown Brothers Harriman & Co. + NZD 31 USD 19 09/08/2025 100
Brown Brothers Harriman & Co. + NZD 15 USD 9 09/08/2025 (110)
Brown Brothers Harriman & Co. + SGD 4 USD 3 09/08/2025 0 *FE
Brown Brothers Harriman & Co. + USD 9,452 AUD 14, 527 09/08/2025 56, 323
Brown Brothers Harriman & Co. + USD 0** AUD 0** 09/08/2025 (0) ***
Brown Brothers Harriman & Co. + USD 16 CAD 22 09/08/2025 75
Brown Brothers Harriman & Co. + USD 3,776 CAD 5, 184 09/08/2025 (591)
Brown Brothers Harriman & Co.+ USD 24,534  EUR 21, 060 09/08/2025 113, 062
Brown Brothers Harriman & Co. + USD 3  EUR 3 09/08/2025 (8)
Brown Brothers Harriman & Co. + USD 3,168  GBP 2,377 09/08/2025 45, 267
Brown Brothers Harriman & Co. + USD 0** NZD 1 09/08/2025 2
Brown Brothers Harriman & Co. + USD 1,491 NZD 2,510 09/08/2025 (9, 558)
Brown Brothers Harriman & Co. + USD 443  SGD 568 09/08/2025 86
Brown Brothers Harriman & Co. + USD 3 SGD 4 09/08/2025 (1)
Brown Brothers Harriman & Co. + USD 2 EUR 1 09/15/2025 7
Brown Brothers Harriman & Co. + USD 112  EUR 95 09/15/2025 (140)
Brown Brothers Harriman & Co.+ USD 113 EUR 98 09/29/2025 1,091
Citibank NA USD 842  KRW 1, 150, 937 10/14/2025 (10, 939)
Goldman Sachs International MYR 11,035 USD 2,622 09/17/2025 8, 806
HSBC Bank USA EUR 56,080 USD 65, 565 09/11/2025 (77, 669)
HSBC Bank USA GBP 31,949  USD 43,076 09/12/2025 (110, 177)
HSBC Bank USA PLN 18,110 USD 4,974  09/12/2025 4,725
HSBC Bank USA USD 4,129 CNH 29, 636 09/12/2025 35, 557
HSBC Bank USA CNH 67,184 USD 9, 360 10/16/2025 (108, 215)
JPMorgan Chase Bank NA CAD 5,398 USD 3, 898 09/12/2025 (33, 808)
Merrill Lynch, Pierce, Fenner & Smith, Inc. EUR 7,890  USD 9, 164 09/11/2025 (70, 750)
Merrill Lynch, Pierce, Fenner & Smith, Inc. HUF 1,645,397 USD 4,751 09/17/2025 (101, 573)
Morgan Stanley Capital Services LLC AUD 22,798 USD 14,777 09/11/2025 (145, 308)
Morgan Stanley Capital Services LLC MXN 232,446  USD 12, 305 09/11/2025 (138, 323)
Morgan Stanley Capital Services LLC USD 2,918 AUD 4, 544 09/11/2025 56, 026
Morgan Stanley Capital Services LLC USD 387 COP 1,568, 740 09/17/2025 2, 647
$ (570,576)
GRS $§ 338,705
AR $ (909, 281)

+R— b7 3 VA ERIRT T AZIEIHEE O~ Y BRI,
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PR TIER SN2 @R AT v 7EKY

SR Z AT
) B % Bt #®TH 7Y RMMTol T RREELE O ORFES
R a——/ (BBIF) (B : ) (A/B40) N SN PHE (1) 2%
Citigroup Global Markets, Inc./(LCH Group) CNY 60,210 03/20/2030 China 7-Day Reverse Repo Rate 1.650% $ 11, 264
Citigroup Global Markets, Inc./(LCH Group) CNY 32,406 04/03/2030 China 7-Day Reverse Repo Rate 1.591% (4, 583)
Citigroup Global Markets, Inc./(LCH Group) CNY 30,004 04/03/2030 China 7-Day Reverse Repo Rate 1.583% (5,732)
At $ 949

PSS 11, 264
PR § (10, 315)

* 00 O KA A,

500 D EA A FA,

0. 5O DA KH,

(a) ZEIFIMFGESR, T SHCRIZIL, 20259 8 A29HBIIECHII CTh o7,
(b) A HiEE,

S

AUD — ZERL

CAD — HFH¥- kR

CNH — FEx (A7 a7)
Ny —  HEbe

COP — zaLET Y

EUR — =—n

GBP — BRUF

HF — A~ HU—- 75U b
IDR — AV FRYT - LET
JPY — HAAH

KRW  —  mEEY 4

MXN — AFia-~Y

MR — ~L—37:-UrX¥yb
NZD — ==a2—Y—=F2 R R
PIN — HR—=F v FK-XuF
SGD — T UHAR—L - R
Usb — kR

BT

BOBL — KA Y[EfE

CBT — ¥ h ApgmIsIEr

CLO — wo— 4H{RFFSE

LCH — By Ry -2ZUFTULZT +nTR
0AT — 77 AE(E

TBA —  HBEMGER

MBI T HERRESZROZ &,
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2025 ABFCPI
Emerging
Markets Growth Asia Ex-Japan Short Duration
Portfolio Equity Portfalio Bond Portfolio
(USD) (USD)y (USD)y

ASSETS
Investments in securities at value. .. ... oo
Time deposits. .. .. ..o e
Dividends and interest receivable .. ............ ... ... o oL
Unrealized appreciation on sWaps . . .. ..ottt i e
Receivable for capital stock sold . .. ... ... ...
Cash atdepositary and broker ... ... ... .
Receivable for imvestment securities sold ...
Unrealized appreciation on forward foreign currency contracts . .. ..............
Interest receivable on swaps. . ... .. ... ... e
Upfront premiums paid on swap contracts . ........ . ... ...t
Unrealized appreciation on financial futures contracts .. ......................

Other recevables . . ... ...

LIABILITIES
Payable for investment securities purchased .. ......... ... ... .. oL
Due to depositary and broker. .. ... ...
Dividends payable . ... .. ... i e e
Interest payable 0N SWaPs ... ... .t e
Payable for capital stockredeemed . ....... ... i
Unrealized depreciation on forward foreign currency contracts . .. ..............
Unrealized depreciation On SWaADS . . ..o v vt v vt iian i aie i
Upfront premiums received on swap CONacts . ... ......ovueur e enn...
Unrealized depreciation on financial futures contracts .. ......c.ovevv i e

Accrued expenses and other liabilities. . . .......... .. . .. L

NETASSETS . ... e e

$ 345,836,816

$ 244,298 429

452,099,156

10,291,020 7973441 5,012,813
845,306 303,830 5,172,321
o o 11,264
1,202,527 1,627245 797,610
25 946 73361 1,496,703
o 4,624,019 6,523,588

17,596 249,500 338,705

o o 50,660

0- - 0o

o o 19,154

0 1,107 0
550,119211 250241232 471,521,083
o 8,231,705 22,132,583

o o 774,554

1,657 206,501 686,523

o o 48,608
1,004,712 785026 1,108,008
048 28,665 000,281

o o 10,315

o o 0

o o 57,485
1,145,430 553288 519,330
2,242,756 9,806,385 26.247,086
§ 556876455 § 240344847 5 445274897

* Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been

climinated for presentation purposes of the combined financials.

See notes to financial statements.
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ABFCPI

Global High Yield
Portfolio
(USD)

American Income
Portfolio
(USD)

European
Income Portfolio
(EUR}

Emerging
Markets Debt
Portfolio
(USD)

Mortgage
Income
Portfolio
(USDy

Combined
(USD)

$ 14.240,077,675 $ 25349573777

€ 1,439,538,151

$ 370206944 $1,330563,701 $ 44,174,042 A74%

354,003,200 360,401,783 20,341,564 20467,614 172,764,712 063,712 278
213,558,323 205,369,153 27,015,017 5,144,937 6,827,367 550,664,046
59,510,596 151,738,898 0- 73265 1,820,175 213,154,198
18,052,000 123,192,813 6,536,313 1236,200 17,393,837 171,149,164
124,552,704 12,407,664 7,403,378 2,507,123 5,875,972 156,500,685
60,527,263 70,321,817 3,640,207 202,421 407,086 146,054,872
32,242,642 84,501,404 3,810.413 511,048 1,022,376 123,351,002
13,797,312 103,552,343 0 o 4,282,645 121,682,060
49,801,320 19,020,397 0- 0 25,670 08,847 405
1,201,272 19,597,001 707,200 224,398 o 21,870,078

0- 0- 0- 0 18,187 19204
15,167,324,505  26,628,677.050 1500001243 400753950  1,550,001,737 46,751,840,365"
28,423,537 1302,291,931 10,807,266 005,868  142,808210 1,517,632.555
243,658275 200,005,111 755,580 64,527 2,246,904 456,633,335
99,200,660 116,620,786 7,164,025 1,614,424 4,079,345 224,667,7T2%
80,564 2,706,248 0- 0 4,617,900 97,453,500
30,778,904 48,820,058 3,322,101 527,676 2,144,611 §9,155,511
16,766,123 54,203,040 10,256,864 462,480 243,042 84,703 084
2,308,247 31,601,170 0 0 1,359,030 35,368,771
048,181 20,171,690 0- 0 165 21,120,045
3,473,300 4,286,320 2,314,304 25,726 o 10,550,425
22771771 30,792,712 1,804,828 522,428 1,562,678 50,070,123
448,580,742 1,904,598,075 36,515,877 4213120 159,062,803 2,597,265 021%*

$ 14718734763 $ 24724079875

€ 1473,385,366 §

306,540,830 $1,300,938,844 §

44,154,584,344*

— 144 —
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STATEMENT OF OpERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 2025 ABFCPI
Global Equity ~ Fmerging Markets  Asia Ex-Japan
Blend Portfolio Growth Portfolio  Equity Portfolio
(USD}a) (USD;} (USD)
INVESTMENT INCOME
T = PP < 66,700 § 417,670 % 08,187
Swap income....... -0- -0- 0-
Dividends, net. 804,855 9,685,711 7,559,300
Securities lending iNCOME, DEL..........cccoiiiicieci s e 2,380 17,003 1,558
873944 10,120,393 7,659,045
EXPENSES
MANAZEIMISIE FEE.. ..o e e e s e e e e 514,170 8516423 2,943,726
Expense on swaps............... -0- -0- -0-
Management Company fee .. 20,149 494074 94,903
Distribution fee ... 2946 4,650 29,355
Transfer agency... 24494 227616 125,362
THXES o 10,061 256,127 173,567
Depositary and custodian fees . 16,183 247 347 160,198
Professional fees ........ooovi i 67,889 172,310 193,249
Accounting and administration fee.... 24411 83054 57,522
Printing............ 4,135 5,692 15,716
Miscellaneou 34,857 121,627 115,672
719,295 10,129,820 3,900,270
Expense reimbursed or waived (76,230) 0- (57,730
Net EXPENSES ...ovvveeeeeereee s 643,065 10,129,820 3,851,531
Net investment INCOME{IOEE). ... ettt e e e e e s esen s es s neeneeereene 230,879 9427 3,807,514
REALTZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps, financial futures
CONracts, OPLions AN CUITENCY . ...ce oo e e e er e e 13,397 389 46,779,191 30,226,501
Capital WIthNOIAINE TAX.....c..ueeeieeie et ce e ettt st s snr e e 24,799 (5,638) 700,539
CHANGES IN UNREALIZED GAINS AND (LOSSES)
ON MVESIMENTS ..o (15,561,200) 34,645,832 (5,492,796
On financial futures contracts ...........ee 0- 0- 0-
On forward foreign currency contracts .. (28,335 12,900 (16,179}
On SWaPS . 0- 0- 0-
On foreign currency ... 20492 26,845 (19,119}
Result of operations ... (1,915,985 81,449,712 20,206,460
CAPITAL STOCK TRANSACTIONS
Increasef(decrease)..... (98,188,971) (67461,573)  (158,025,081)
Distributions............... -0- (26,519) (4,252,065)
NET ASSETS
Beginning of vear..........c..eus 100,104 956 542.914,835 382,415,533
Currency translation adjustment . -0- -0- -0-
End of year.........coocee e $ O- %5 356876455 § 249344847

(a) The financial information for the Global Equity Blend Portfolio is for the period from September 1, 2024 to May 16, 2025. See Note A.
(b} The financial information for the Japan Strategic Value Portfolio is for the period from September 1, 2024 to November 19, 2024. See Note A.

See notes to financial statements.
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ABFCPI

Japan Strategic  Short Duration  Global High Yield  American Income  Furopean Income  Emerging Markets ~ Mortgage Income

Value Portfolioc  Bond Portfolio Portfolio Portfolio Portfolio Debt Portfolio Portfolio
(JPY)b) (USD} (USD} (USD;) (EUR} (USD} (USD}

¥ 57446 § 17048822 % 1155274324 % 1524473237 € 72083419 § 32500204 $ 105262,685

-0- 300,302 78,826,812 328,215,947 158,967 306,968 9408,110

70,125,798 -0- 23,223,350 20,927,789 1,002,859 0- 0-

912,323 -0- -0- - -0- -0- -0-

71,095,567 18,258,124 1,257,324,486 1,882,616,973 73,243,245 32,816,172 114,670,795

12,216,442 2520376 211,567,844 262,083,318 12,353,899 3,137,080 10,569,024

-0- 254,949 23,320,923 265,492,359 423,508 430,012 10,422,197

411,104 321,360 14,078,555 23,631,061 1,136,563 155,114 544,012

-0- -0- 15,486,110 23,133,678 4,673 33,107 952

764,207 162,186 8,178,554 11,783,494 487,120 223568 350,353

116,268 167,984 7,039,609 11,912,397 574,337 154,387 571,114

1,728,620 107,628 1,212,884 1,656,532 308,252 105,594 179,566

10,321,408 208,674 610,932 852,587 263,070 178,704 243,420

892,376 72,481 212,439 212,438 74,349 72,506 154,539

422,632 3,854 61,737 86,719 6,922 5363 6,320

5,736,207 101,230 1,328,211 2,381.916 139,930 120,593 208,416

32,609,404 3,959,728 283,106,798 603,488,000 15,824,623 4,636,442 23530913

(18,152,933) (79,168) -0- -0- -0- 0- (892)

14,456,471 3,880,560 283,106,798 603 488,069 15,824,623 4,636,442 23,539,021

56,639,096 14,377,564 974,217,688 1,279,128.874 57,420,622 28,179,730 91,131,774

1.094,033,7838 5,710,004 (400,908,552) (319,220.439) (24,269,730} (34,398 437) (28,330,796)

-0- (25,397} -0- 0- -0- 4,967} 0-

(1,030,518,756) (1,027,952} 334,835,490 89,266,743 (8,340,129} 42,653,705 14,705,172

-0- (31,631} (4,565,333) 32,544,769 (4,936,044) 531,867 0-

(4,934,159} (701,372) 27,932,136 24,549,807 (14,403,898} (1,815,275} 637,370

-0- 10,761 48,036,466 708,072 22,751 238,138 904,626

33,241 19,096 (584,016) (95,170) 223,801 01,443 (4,018)

115,223,210 18,331,073 978,963,657 1,106,882,650 5,712,413 34981254 79,044,128

(8,383,449,512)  (18,439,005) (1.203,627,348)  (1,906,743,358) 259,976,806 (100,636,146) 217,591,350

(8,924,125} (7,784,358)  (1,270,568,131)  (1,416498,530) (58,878,724} (19,353,638} (45,933,001

8277150427 433,167,187 16,213,966,583 26,040,439,113 1.266,574,731 431,349,380 1,140236,367

-0- -0- -0- 0- -0- 0- 0-

¥ -0- $445,274,807 $14,718,734,763 § 24,724 079,875 € 1,473,385,366 § 396,540,830 $1,390,938,844
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2025 ABFCPI
Combined
(USD;)
INVESTMENT INCOME
IEErEst. ....n...... $ 2915371826

Swap income... 417,242 066
Dividends, net...........ccocveeenes 69,114,756%
Securities lending income, net. 27,054
3,401,755, 702%
EXPENSES
Management fee.. 515,337,051
Expense on swaps.. 300,305,468
Management Company fee .. 40,643,262
Distribution fee ..........o..o..... 38,715,940
Transfer agency... 21,851,774

Taxes ...ccocoveeees 20,918,025
Depositary and custodian fees .

4,037,114
Professional fees ..........cooceeee. 2,888,602
Accounting and administration fee.... 078,083
Printing........c.ccooveeiineiicee e 196,900
951,121,263
Expense reimbursed or waived ... (335,654)
Net expenses ... 950,785,600
Net investment income.. 2.450,970,003%
REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps, financial futures
contracts, options and currency... (706,621,578)
Capital withholding tax..........c... 680,330
CHANGES IN UNREALIZED GAINS AND (LOSSES)
On investments............c.cooeeenee. 476,685,142%
On financial futures contracts .. 23,047 827
On forward foreign currency contracts.. 34,682,116
On swaps.. 49,023 148
On foreign currency . (297,727
Result OF OPEIALIONS wvvvvrieciri s s s s nr s e 2,320,078,357*
CAPITAL STOCK TRANSACTIONS
(DHBCTEASE Y ... ee e ettt er e a et ee e b e et s bttt e e et e rnn e (3,105,620,667)
DASITDULIONS . .ot cet ettt et e et ettt e st e mn e e (2,825,606,564 )%
NET ASSETS
Beginning of vear... 47,661,493,325
Currency translation adjustment . . 95,239,603
e ) T TR & 44,154,584 344%

* Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purposes of the combined financials.

See notes to financial statements.
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SHARES QUTSTANDING

August 31, 2025 ABFCPL
Emerging Asia Short
Markets Ex-Japan Duration
Growth Equity Bond
Portfolio Portfolio Portfolio
CLASS
2 0,149,748 452,102 1,678,002
A AUD . e e 98,861 243,467 -0-
A B R . e e e 184,756 44,181 24,283
A HERD L e 1,898 35,708 -0-
A PN H . o e e e e s 28,260 0- -0-
A G . e e 1.467 -0- -0-
A G H. o e e e 2,373 3,978 -0-
A e e 0- 0- 7,913,400
A B L o e e e e 0- 0- 64,980
A BU R H. oo e e e 0- 0- 11,565
A HK D o e e e -0- -0- 04,406
A S GD H. o e e s 0- 0- 53
A e e e 0- 0- 628,345
A AU H o o e e e 0- 0- 685,727
A CAD H . o e e e -0- -0- 230,602
AA GBP H .o e e e s 0- 0- 81,178
A HR D . . e e 0- 0- 354,875
A G H L o e e 0- 0- 23,326
L 34,618 1,425,760 -0-
AD AU D H o o e e e e 0- 1,594,200 E
A CAD H . o e e e 0- 380,815 -0-
AD B R L o i e e e e e 0- 53,368 -0-
AD EUR H .o -0- 30,132 -0-
AD GBP H . e e 0- 170473 E
A HE D . o e e e 0- 760,486 -0-
AD N D H oo e e e -0- 308,300 -0
AD ZAR H e -0- 1,503,377 -0-
AT e -0- 0- 3,045 257
L 0- 0- 4,240,036
AT AT H. oo e e e s 0 -0- 624,000
AT CAD H e e -0- -0- 235492
] 0- 0- T6,722
ATEUR H. oo e e it e i i e s -0- 0- 12,7155
AT G H. .o e -0- 0- 120285
AT HE D e 0- 0- Q78,037
AT N H. oo e 0- 0- 213,970
AT S GD H. o e e e e e e s -0- 0- 27,153
A e e -0- 0- 16,937
N L 0- 105,612,589 -0-
B o 0,841 0- -0-
G -0- 138,061,001 -0-
e e 127,128 242 252,708
B R L o e s 1,022 2,552 E
e e e e 0- 0- 1,105,857
1 676 141,711 -0-
B AU H e e s 0- 19,440 -0-
L e 350,494 788,732 642 306
TATID H . oot e e e 1,495 -0- -0-
L 3,532 5,289 -0-
LGB . . o e 0- 566,304 -0-
D e e e e 0 0 500,385
D EUR H oo e e -0- -0- 1,302,317
T e e -0- -0- 76,7133
LB R . o e e 0- 00 -0-
N o 4,052 0 -0
N -0- -0- 678,600
N e e 0- 0- 17,813
S e e e e e e s -0- 530,928 003,139
SR . L e e e -0- 376,49 -0-
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SHARES QUTSTANDING (continued)

August 31, 2025 ABFCP1
Emerging Asia Short
Markets Ex-Japan Duration
Growth Equity Bond
Portfolio Portfolio Portfolio
CLASS
3 385,898 1,383,606 -0-
0 -0- -0- 483,969
Sl 2 BT R L o e e 0- 0- 567
S B R L e e 128 311 -0-
SLEUR H.ooo i e i e e s 0- 0- 2,717
LGB .. o e e 131 80 -0-
0 0- 0- 124,355
< 0- 0- 27,758
] 0- 204,733 0-
Global American European
High Yield Income Income
Portfolio Portfolio Portfolio
CLASS
A e e 112,544,245 143,198,560 1,661,581
2 L 837,743 606,606 -0-
A D, e 0- 0- 1,224,394
A e e e 30,734,488 50,926,604 2,547,166
A CHF H. o e i e e e e s 5,075 161,839 4,045
A DUR PH . e e 0- 120 -0-
A B L o e e e e 788,590 1,014,089 0-
A2 BUR H. .o e e e e s 2,571,998 1,311,212 -0-
A HK D o e e e 233,005 1,154,353 -0-
A PN H ..o e e 160,428 080,169 211,963
A B G . e e e 3,700 6,438 E
A S GD .o e 505,207 762,702 -0-
A D o e e e 0- 0- 1,086,325
A T D H. oo e e e e 0- 0- 342262
A e e 415,334,728 200,288,137 2,239.237
A AU H . o e e e e 130,170,836 54,205,427 10,338,032
A CAD H . o e e 3,962,347 10,306,134 E
AA DUR PH . oo e 0- 473,608 -0-
AN BUR H oo e e 2,886,635 3,482,300 -0-
A GBP H . e 6,057,651 11,561,446 -0
A HE D . L e e 410,399,483 103,876,799 -0-
AN HR D H . e -0- -0- 13,898,069
A TPy H. oo e -0- 154 -0
A N D H oo e 3,745,321 9,521,273 -0-
AA RMB H. .o e 10,411,727 17,869,003 1,804,136
A G H L e e 2,748,020 3,408,490 62,633
A S D H oo e e 0- 0- 30,874,122
A AR H L e e 222,474,011 32,521,111 -0-
A e 11,391 26,916 481,044
AR B R L o i e e e e s 264,149 27,228 -0-
AR BUR H oo e e 3,535 5,910 -0-
A e 0- 0- 3,488,139
AR EU R Lo e e e e s 0- 5,046 -0-
AR BUR H o e e e 6,928 31,718 -0-
Al e e 1,085,214,188 882,602,715 16,036,562
AT AUD H. oo e e e e e e e s 57,119,134 101,118,970 3,321,800
AT CAD H o e e e i e e e e s 6,811,202 33,921,159 -0-
A DUR PH . e e 0- 38,141 -0-
AT ER . . o e e 8,074,480 4,104,051 -0-
ATEUR H. oo e e e e e e i e s 3,973,001 11,194,733 -0-
AT GBP H. oo e 2,056,238 20,828,616 -0-
AT HER D L e e e 73,013,538 327,138,402 -0-
2 74 1 0,720,195 196,482,937 -0-
AT RMB H .o e 1,589,138 10,194,033 -0-
2 T I 3,968,879 4,235,704 -0-
N I 12,854.258 38,035,399 506,138
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ABFCPI

Global American European
High Yield Income Income
Portfolio Portfolio Portfolio
CLASS

AT USD. L -0- -0- 752,194
AT USD H. . e -0- -0- 8,154,523
B o 690,350 416,487 0-
B S . . e -0- -0- 107,191
B 2,028 27,534 680
B USD . e 0- 0- 1,300
Bl e 271,167 525,525 -0-
e 13,221,949 16,009,653 609,149
CEUR . . e 73,144 152,189 -0-
O 0- 0- 83,325
G e 630,054 3,755,348 932,823
2 E R . . e 6,395 68,222 -0
CZEUR H. . oo 8,529 217,534 -0-
C2USD . . e -0- -0- 3,506
CZUSD H. o e 0- 0- 72,657
K e 0- 0- 363,833
O 15,403 174,482 0-
CTUSDH. . ... 0- 0- 34,358
B e 277,995,779 283,605,825 -0-
EAAUDH . e e e 16,005,053 20,483,159 0-
EAZARH . 34,554,423 19,382,375 -0-
L 18,377,422 42,962,848 1,787,304
LB R i e e s 86,808 61,741 0-
I 0- 0- 2,117,529
D 8,182,008 35,541,142 4,466,933
RAUDH .. 4,448 3,333,333 260,677
RCHF H. .. 34,142 149,503 633
R2EUR .. 74,147 372,069 -0-
REURH ... 78,757 842,392 -0-
R D .. -0- 3,225 0
D2 GD L 31,721 0- -0-
RSGDH ... 238,347 633,195 -0-
7 -0- 0- 2,823,139
RUSDH .. 0- 0- 101,214
T 0- 310,312 7,991,619
TAAUD H. 40,808 2,363,314 -0-
TAHRD H. .o -0- -0- 1430
TAUSDH . ... 0- 0- 1,281
O 23,008 -0- -0-
N 1,986,677 17,995,393 335,080
TTAUD H .. e 831,693 193,444 -0-
ITCADH . ... 30,605 494,341 -0-
ITEURH ... 6,618 198,136 -0-
IT GBP H . 1,574 188,331 -0-
= 1 60,492 344,974 0-
A -0- 305,104 -0-
T TP Y H. o 0- 323,570 -0-
0 = -0- 82,656 0-
ITRMBH. ... 12,903 181,594 -0-
I SGD H . . 0- 4,893,532 -0-
0 = -0- -0- 324,304
J e e e e e e 35,825,435 180,976,364 -0-
N 391,099 3,003,114 -0-
N . e e 1333231 3,042 463 -0-
L L -0- -0- 88,179
e 0- 1,174,952 -0-
S 10,565,080 47,464,670 683,815
SLEURH. o e e e e 4,135 %0 -0-
3 B 0- 0- 349
SIUSDH. .. 0- 0- 0,236,134
3 2,690,393 16,944,281 217,301
S 196,010 1,510,660 -0-
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SHARES QUTSTANDING (continued)

August 31, 2025 ABFCP1
Global American European
High Yield Income Income
Portfolio Portfolio Portfolio
CLASS
SIL GBP H. . 845 0- -0-
B 89,128 4,038,116 -0-
SAUSDH. ..o 0- 0- 11,125
SHEK . 149,195 0- 85,955
S 14,364,114 -0- -0-
e e 28,877 3,007,788 -0-
W R e 894 0- -0-
e e 56,616 3,219,966 124,873
W2 CHE H o 7,008 62,051 21,700
W2 EUR H . o e 3,067 03,445 -0-
W US D H . o e e 0- 0- 5,667
7 -0- -0- 399,658
WA USD H. o e e 0- 0- 286,985
N 109,088 6,996,574 53,485
W AUD H. . 120,137 1,740,193 -0-
W CAD H. .. e 40,118 0- -0-
WTEUR H. ..o e e e 36,332 454,027 -0-
W GBPH . ... e 4,158 248,376 -0-
W HE D, . 0- 837,721 -0-
W RMB H. . ..o e e 8,827 0- -0-
W SGD H . e 0- 2,189,685 -0-
W U D H .. O- 0- 4318
Emerging Mortgage
Markets Debt Income
Portfolio Portfolio
CLASS
2 633,958 12,141,653
A B R . e 632 0-
A 325,043 8,880,008
A CHE H. 729 0-
A B R o e e e 108,502 205,003
A BUR H. .o 36,103 155,708
A K D 5,820 8,100
A PN H oo e e 31,924 0-
A SO H. . 224,542 0-
A 0- §0,043
A B R o e e 0- 20,192
A 3,752,449 14,125,134
AN AUD H . e 2,249,551 4,258,305
AA CAD H . o e 5,252 0-
AN BUR H 888 -0-
AN GBP H . e 20,661 0-
AA HR D . e 159,231 6,877,410
AA NZD H 53,501 -0-
AA RMB H. .o 0- 545,695
AA SGD H o e 0- 83,611
AR AR H e 6,012,826 4,757,527
A 194,971 0-
AL AT D H oo e e 9,731 0-
AR BU R e 1,114 0-
AR BUR H . 0- 50,602
2 4,674,440 4,442,804
AT AUD H. .o e 3,431,046 488,435
AT CAD H 138,256 0-
AT B R o e e e 28,971 27,119
AT B R H. o e 173,105 800
AT GBP H. .o e 45,630 712
AT K D 450,459 491,407
AT D H. o e e 420,218 0-
Al SGD H. .o e 152,419 45,089
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ABFCPI

Emerging Mortgage
Markets Debt Income
Portfolio Portfolio
CLASS

A e e e e 0- 403,635
A B o e e -0- 5,205
Bl e 18,700 0-
B e e 0- 34,772
B B R oo e e e e -0- 3,208
L 138,288 1,306,716
B R L L o e e e e s 3,368 0-
L 71,765 860,666
2 B R . oo e e e e 760 507
L ) 3 = 541 -0-
L 1,275 0-
e e e -0- 19,761
B e e e 534,274 -0-
BA AU D H o o e e e 261,079 0-
BA AR H .o e 697,370 0-
2 40,315 -0-
1 L) I 23,003 0-
L e e 160,733 6,376,800
I L 0- 16,131
D e e e e e e e e 72,123 12,590,605
D2 CHE H. .. o e e e e e 600 0-
L 212,582 93,950
L 321,805 2,367,721
0 L 0 = 1,534 0-
0 L 4,172,712 1,074
P 0- 81,801
N e e 9,605 743,683
P 55,661 872,378
e e e e 107,328 873,313
0 0- 7,456,662
0 1,317,038 0-
S A H oo e e e e s 0- 12,266
Sl EUR H ..o e e e 521 221,790
ST GB P H .o e e e 431 0-
3 14,084 12,772
72 147,566 410,405
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STATISTICAL INFORMATION ABFCPI

Global Equity Blend Portfolio (1)

May 16, 2025 August 31,2024 August 31, 2023
NEE ASSELS. . oottt et it e e e e e $41.084.064 $100,104 956 504,907 457
Class
B e e e $20.11 $20.62 $25.44
A BUR e e €26.38 £€26.79 £€23.46
ABUR H e e €24.08 £24.59 €21.55
A BGD SGD38.26 SGD38.69 SGD34.41
B e $23.68 $24.01 $20.83
B G e SGD30.80 SGD31.37 SGD28.18
e e e e $26.05 $27.24 $23.50
CEU R e e €15.41 €15.70 €13.70
L e 35.11 5.15 20.04
) €31.47 £31.79 €27.61
S HE D e HED347.14 HED343.91 HED291.30
1 $38.79 $38.70 $32.82
1 7 T N/A £35.01 €30.27
Sl GBP (3 ..o @ £20.48 £25.92
Sl S G () o e e @ SGD50.55 SGD44.40
Emerging Markets Growth Portfolio
August 31, 2025 August 31,2024 August 31,2023
NEEASSEIS. . Lottt et it e e e e e e $356,876,455 $542.014.835 $603,787 550
Class
- 53.24 5.70 $41.22
AAUD H e AUD21.42 AUDIR. 7S AUDI17.24
A BUR e e €45.49 £411.33 £€38.00
A KD HED115.13 HED356.45 HED323.30
APLNH PLNI121.98 PLN104.48 PLNO4.33
A BGD e SGDe8.37 SGD59.70 SGD55.76
ASGD H SGD16.94 SGD14.96 SGD13.76
- $17.70 $15.74 $14.75
B e $38.59 3.47 $30.48
G e e e 43.01 $37.09 33.60
CEUR e e €36.77 £33.56 £€30.90
B 12.63 11.32 10.60
L e 66.93 6.96 50.95
TAUD H o e e AUD23.93 AUD20.82 AUD18.98
) €57.23 £51.53 €46.99
N e e e 25.75 $22.1 20.12
1 70.05 0.56 53.19
ST EUR e e €59.99 £€53.96 €49.12
SLGBP e £51.96 £45.45 £42.07
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ABFCPI

Asia Ex-Japan Equity Portfolio

August 31, 2025 August31,2024  August 31, 2023
NELASSEES. . 1o ottt e e e 5040,344,847 $382.415533  $32L10L636
Class

B $2005 £25.60 $21.56
AAUDE ..ottt AUD27.13 AUD24.17 AUD20.67
AEUR ..o 4.9 2115 e1087
ABKD ..ottt HKD28.07 HED199.66 HKD160.06
ASGDH Lottt SGD10.66 SGDI7.60 SGDIS.16
AD Lo $1634 $14.83 $12.00
ADAUD H ..ottt e AUDI3.38 AUDI2.34 AUD10.86
ADCADH ..ottt CADIL68 CADI0.68 CADO38
ADEUR ...ttt oot et €14.17 £13.57 e12.07
ADEURH ...ttt it et €14.48 £13.24 €163
ADGBPH L.ttt i £14.37 £13.15 £1155
ADHED ..ottt it HKD127.40 HED115.76 HEDI0L2
ADNZD H .ottt NZD14.65 NZD13.49 NZD1L88
ADRMBH . .\uiitiiiiit it N/A N/A CNH70.22
ADZARH ..ottt R103.86 R95.68 R84.28
AYTPY oottt e ¥3.10 ¥2.70 ¥226
BYTPY L oittiiiiit et e ¥2.90 ¥254 Y214
e $21.25 $23.05 $20.06
CEUR .ottt ettt et et €334 £21.60 g18.6]
B o $14.00 12,81 $1L18
BDAUDH ©. vttt eee e AUD15.90 AUDI4.78 AUDL.Y7
L $33.20 52883 $24.08
TAUD H Lo e e N/A N/A AUD23.4
TEUR vttt et et €836 £26.06 €210
IGBE 1o\ttt e e £2750 £24.65 £21.34
LEUR Y e ettt et e €15.60 N/A NA
S e $3031 3.79 $27.03
SHED .ttt ettt e HKD306.47 HED?263.53 HKD210.06
ST e 3405 20,53 $24.63
STEUR .o\ttt oot €0.13 €673 X)
SLGBP (6) .ttt et eee et £107.10 N/A NA
SD) o 11102 101.09 $88.86
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STATISTICAL INFORMATION (continued)
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ABFCPI

Japan Strategic Value Portfolio (7)

November 19,2024 August 31,2024 August 31, 2023

¥1,957,782,030 ¥8.277,150 427 ¥7,341,285,370

¥16,291.00 ¥16,100.00 ¥14.251.00
C7ZK1,544.82 C7ZK1,514.60 CZK1.279.17
N/A N/A PLNAO4.26

NiA SGD143.78 SGD132.43
SGD25.01 SGD24.60 SGD21.21
$105.40 $110.22 $97.99
¥15,205.00 ¥15,182.00 ¥13.728.00
AUD19.52 AUDI19.38 AUD17.81
NZD20.32 NZD20.15 NZD18.46
R139.93 R138.73 R126.43
¥14.787.00 ¥14.642.00 ¥13.074.00
NiA €076 £83.00
€36.04 £€35.48 €30.90
$95.61 $100.21 $80.01
¥18.825.00 ¥18.574.00 ¥16.313.00
€115.07 €115.13 £103.5¢
0 €43.25 £37.014
121.83 $127.18 112.21
56.78 5.38 46,65

£
£
™
N
-
|25
31

€122.58 €120.62 £110.17
N/A $135.45 511030
N/A ¥16,603.00 ¥15010.00




Short Duration Bond Portfolio

August 31, 2025 August31,2024  August 31, 2023

NEUASIEIS. .+ o et e e e e $445 274,897 $453.167.187 5535,456,802
Class

A $7.27 $7.22 $1.06

AEUR oottt €6.21 €6.54 6.5

A 1973 19.00 18.05

AZBUR oottt €16.89 €17.19 £16.65

AZEURH .o e €14.38 €14.11 €13.63

A2HED © oot HEDI154.03 HED148.10 HEDI141.60
AZSGDH oottt SGD15.79 SGD15.55 NA
AR $10.51 $10.56 $10.47
AAAUD H .« oot o e e AUDI0DS AUDI0.32 AUDI0.24
AACADH oot CADI0.48 CADI0.S7 CADI0.50
AAGBPH oot £10.44 £1051 £10.44
AAHED oo HKDR1.90 HKDS2.41 HKDS2.13
AASGDH L.t SGD10.42 SGD10.51 SGD10.45
AT $6.90 $6.04 $6.70
L $7.26 $7.21 37,05
ATAUDH oo o e, AUDI1.20 AUDI114 AUDIO.

ATCADH oot e CADI11.40 CADI1.36 CADILI3
ATEUR oot e e e €621 €653 652
ATEURH oottt e €101 £10.97 €10.76
ATGBPH oottt e £11.46 £11.40 £1L19
ATHED « oot e HKD56.67 HKD36.27 HKD55.38
L4 n ) : NZD11.58 NZD11.53 NZD1131
ATSGDH oot e e SGD11.73 SGDI1.60 SGD11.48
A $3.81 $3.77 $5.65
T e 727 $1.m 87.07
o I $16.02 15.47 $14.75
COEURHE .ottt e N/A N/A g8t
| TR $7.27 $7.22 57.07
TEUR v or e e e e e e N/A N/A €652
T $14.62 13.97 $13.20
IZEUR vt e e N/A N/A g7
ZEURH oo oeee e e e e €15.66 £1528 €14.67
T e e $11.03 11.85 $11.60
N e 15.46 14.94 14.27

NT oottt e $11.77 1169 $11.45
S e 0437 03,70 0L.73
T2 e $18.67 17.81 $16.79
STZEUR ..ottt it et et €15.97 €16.12 €15.48
SLEURH ..ottt et e £107.65 £104.71 £100.33
SIT et e 103.17 10243 100.27
SA e 81.60 81.00 70.47

11
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StaristicaL INFORMATION (continued) ABFCPI

Global High Yield Portfolio

August 31, 2025 August31,2024  August 31, 2023
NEUASIEIS. .+ o et e e e e $14718734763  $16213.066585  $13.580.782.733
Class

A $3.19 $3.20 $3.06
AEUR oottt @71 .93 .85
A $10.45 15.18 1618
AZCHFH oo ot CHF15.94 CHF15.56 CHF14.46
A2EUR « ottt €16.62 €164 €14.92
A2BEURH oot €5.65 £24.45 €217
A2ZHED © ot HEDISL.62 HKD141.77 HEDI26.39
A2ZPLNH oo oot PLN127.50 PLN118.31 PLN105.04
A2SGD .« SGD2A.97 SGD23.74 SGD21.88
A2ZSODH ot SGD23.91 SGD22.34 SGD20.71
A $7.83 $8.12 $8.00
AAAUDH o oo AUD7.20 AUD7.50 AUD7.43
AACADH oot CAD7.35 CADT.64 CAD7.36
AAEURH .ot €146 €176 €1.68
AAGBPH .ot £.28 £1.57 £.51
AAHED .« HKD61.14 HKD63.40 HED#.81
AANZDH . oo NZD7.31 NZD7.62 NZD7.54
AARMB H oottt CNHS50.35 CNH32.53 CNHS2.01
AASGD H oot SGD7.54 SGD7.83 SGD.77
AAZARH . R40.97 R51.91 RS1.2%
AR e $10.27 $10.34 0.0
AREUR oottt e 8.0 €0.48 @23
AEEURH oot e €0.08 €10.06 .68
AREURH ..ot e €.84 €8.13 £8.00
AT .15 $3.17 33.03
ATAUDH o oo e AUD10.32 AUDI0.42 AUDI0.
ATCADH oo CADY.33 CADY.60 CADS.23
ATEUR « oot e e €.90 o
ATEURH 0ottt e e €1050 £10.67 €10.26
ATGBPH oo oot £10.46 £10.54 £10.15
ATHED © oo e HKD?24.61 HKD24.72 HKD23.80
ATNZDH oo oo NZDO.57 NZDO.66 NZDO.2%
ATRMB H o oo e e CNH68.69 CNH69.46 CNH66.84
ATSOD .« SGD4.04 SGD4.14 5GD4.11
ATSGDH oo oot e SGDY.66 SGDY.75 SGD0.30
B ot $321 5322 $3.07
B o $26.78 2525 $22.70
=4 33.24 $3.25 33.10
BTAUDH (120 oo oo e NA AUDI0.49 AUDI0.07
O $3.20 $3.21 $3.07
CEUR oottt @71 .03 @8
o $26.81 25.19 $22.53
CZEUR .+ttt e 2., £2.78 £2077
CZEURH ..ttt €19.84 €19.01 €17.33
o T N/A N/A $0.01
CREURH .. oottt N/A NA £0.70
CT e $10.76 10.80 $10.33
B e $023 $0.64 $0.56
EAAUDH oottt AUDO.34 AUDO.80 AUDO.77
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Global High Yield Portfolio (continued)

August 31, 2025 August31,2024  August 31, 2023
R#3.81 R66.79 Ré6.44
$3.17 $3.19 $3.06
AUD32.36 AUD30.34 AUD27.20
CHF16.84 CHF16.35 CHF15.12
€10.84 £10.67 £0.63
SGD16.28 SGDI15.40 SGD14.13
SGL21.10 SGD20.07 SGD1811
AUDO.32 AUDY.67 AUDO.52
$10.13 $10.17 $073
$0.86 $9.92 $0.51
AUDS.13 AUDS.23 AUDS.88
CADILA1 CADIL41 CADI0.08
HKD76.97 HKD77.42 HED74.61
CNH65.37 CNH66.17 CNH63.72
$3.45 $3.46 $3.31
$22.05 $2072 $18.54
$1010 1023 078
$34.34 1.88 $28.17
N/A N/A €259
€117.80 €111.57 £100.43
$16.74 16.35 $15.04
107.59 $108.01 103.33
£108.27 £107.34 £101.57
bed.74 $65.65 $63.41
$71.64 7264 $70.16
$46.59 $43.14 $38.03
$11.97 Lol 31153
€10.41 £11.04 €10.73
$10.72 18.31 $16.10
CHF15.43 CHF14.95 CHF13.81
€168 e15.0 e
$10.88 $10.94 $10.48
AUDI016 AUDI0.27 AUDD.88
CAD11.50 CADI1.60 CADILIS
€10.51 £10-60 £10.21
£11.34 £1143 £1L.02
CNH77.20 CNH78.13 CNH75.23
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American Income Portfolio

August 31, 2025 August31,204  August 31,2023
NEUASIEIS. .+ o et e e e e $24.724.070875  $26940.430113  $20.809.904.977
Class

A $6.50 $6.58 $6.39
ABUR ..ottt €.60 €6.06 €.96
A 33.31 172 28,08
AZCHFH oo oot CHF14.96 CHF14.88 CHF14.22
A2DURPH oot $22.84 21.46 $19.67
A2ZEUR L.ttt €28.47 €28.60 €672
A2ZEURH oot €10.04 £18.49 e17.2
A2HED © o HED?50.65 HED?47 .33 HED?27.27
AZPINH oot PLN117.86 PLNI11.28 PLNIOLS52
A2SGD .« SGD42.77 SGD41.42 SGD39.19
A2SGDH oot SGD21.40 SGD20.82 SGD10.38
A $0.42 $0.69 $0.55
AAAUDH . oo AUDS.87 AUDO.16 AUDO.0T
BACAD H oot CADS.50 CADO.17 CADY.07
AADURPH oottt $10.59 $10.69 $10.52
AABURH ..ot e8.87 €0.15 .07
AAGBPH .o £8.74 £0.02 £3.05
AAHED .« ot HKD73.38 HKD75.51 HKD74.91
AATPY H () oo ¥10,046.00 N/A NA
AANZDH o oo NZD$.53 NZDO9.13 NZD9.04
AARMBEH oottt e CNH60.11 CNH62.20 CNH61.63
BASGD H oot SGDY.0S SGDY.35 SGDO.26
AAZARH . R6L.59 R63.42 R62.67
K e $10.75 $10.90 $10.59
AREUR .ottt e £9.47 £10.08 0.9
ARBUR H ..ot €10.47 €10.62 €10.37
AREUR oottt e €8.04 €0.83 €0.01
ARBURH ..ottt .06 €0.31 @005
AT $6.40 $6.57 $6.38
ATAUDH 0ot AUDI10.33 AUDI0.71 AUD10.45
ATCADH oot e CADI10.58 CADI0.74 CAD10.47
ATDURPH .« oo e $12.81 $12.64 $12.18
ATEUR « oot e £5.68 £6.05 £5.96
ATEURH Lot €10.54 €10.71 £10.45
ATGBPH oot £10.42 £10.58 £10.34
ATHED o et e HKDS0.67 HKD51.30 HKDS0.11
ATNZDH oo oo NZD10.05 NZD10.23 NZD9.9%
ATRMB H o oo e CNH7L13 CNH72.46 CNH70.77
ATSGD .« SGD3.34 SGD3$.59 SGD2.63
ATSGDH oottt e SGD10.63 SGD10.51 SGD10.56
B oo $6.55 $6.61 $6.41
B o 2573 24.67 22,70
I  $6.59 $6.65 56,45
O $6.53 $6.60 $6.41
CEUR ot €570 £6.07 £5.08
o R $30.78 38.05 $34.02
CIBUR .« oottt e €33.00 £34.42 €32.20
CZEURH o\ttt e €17.81 €17.40 £1627
o PPN $10.03 1104 $10.71
B ot 10.59 $10.96 10.86
EAAUDH @ oot AUDI10.08 AUDI10.47 AUD10.42
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American Income Portfolio {continued)

August 31, 2025 August 31,2024 Augusi 31,2023
BAZARH ..ottt i e R69.70 R72.13 R7L63
L 3647 $6.56 5638
TEUR ...ttt it ot et e e e 67 £6.05 £5.96
2 2033 19.25 17.49
IRAUDH .ottt it e e AUDI7.06 AUDL6.26 AUDI5.01
IZCHFH oottt ot i e CHF16.05 CHF15.88 CHF15.08
IRDURPH .. ..ottt ittt e N/A N/A 20.56
IZBUR .ottt it et e e €17.37 €17.41 €16.13
REURH ..ottt it it e €21.08 £20.37 €18.36
IZHKD ..ottt it e e e HEDL58.68 HKD150.32 HEDL37.34
I2BGD ..ottt et et e N/A N/A SGD23.67
IZSGDH ..ottt e SGDI19.58 SGDI8.O SGDI17.54
LA $11.03 $11.27 $11.05
IAAUDH ..ottt AUDI0.45 AUDIO.7? AUD10.55
3 PP $10.53 $10.68 $10.10
ITAUD H oot et e e e AUDS.79 AUDS.9S AUDO.75
ITCADH .ottt e CADILA7 CADIL68 CADILAO
ITBURH ...ttt it it e 1141 €11.61 €11.36
ITGBPH .ttt it i e £11.31 £11.51 £11.27
ITHED oottt oe e e e et e e e HKD$2.26 HKD§3.42 HKDSL&4
ITTPY oottt et e e e ¥11.340.00 ¥LL186.00 ¥10.600.00
ITTPY H oottt ot i e ¥6.610.00 ¥6,736.00 ¥6,600.00
ITNZDH oottt e e NZD11.33 NZDLLSS NZD1L30
ITRMBH .0ttt ittt e CNH77.01 CNH/8.60 CNH76.90
ITSGD(I3) © o oet et ettt N/A N/A NA
ITSGDH ...ttt it i e SGD10.69 SGD10.89 SGD10.63
T 36.67 $6.74 3651
L2 N/A N/A 14.33
1 N/A N/A 1152
N2 o $19.20 $18.41 1691
NT e e 10.62 $10.73 1041
S e 24.17 22.73 20,50
Sl 2650 25.04 2270
SLEURH (1) o0ttt i e €102.85 N/A NA
SID e 13.88 13.83 13.25
SID2 et e 76.28 77.42 75.41
A 73.04 73.00 7195
SHE (15} .ottt e et e et N/A 76,94 74.82
B 11.61 1178 1148
B2 1886 17.83 1617
W2ZCHFH ..ot it e CHF14.69 CHF14.51 CHF13.76
W2EURH ..ottt it iit e e £15.90 £15.34 €14.10
WL L 1L62 $1L79 1148
WTAUD H ..ottt e AUDIL0L AUDIL2? AUDI0.08
WTEURH ...ttt ittt e €11.45 £11.67 1142
WTGBE H ..ottt it £11.20 £11.49 £11.05
WIHKD 0ottt ot e HKDO0.77 HKD9?2.09 HKDO0.15
WTSGD H .ottt aie e e e e e SGD11.34 SGDI1.55 SGD11.31
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STATISTICAL INFORMATION (continued)

ABFCPI
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AARMBH ... e e
AASGDH ... e
AATUSDH ..o

ATAUDH . i i i s

AT UBD e

BUS D e e e
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European Income Portfolio

August 31, 2025 August 31,2024 August 31, 2023
EL473385366  £L266.574781  £LI21772.376
&8 £5.04 6.6
1682 $6.49 £6.08
€216 €147 £19.63
CHF15.85 CHFI5.74 CHF14.78
PLN127.62 PLN120.24 PLN107.74
$33.03 £2371 £120
$21.34 £2047 $1840
£10.25 £1049 £10.11
AUDO.99 AUD10.22 AUDO.
HKD¢8.21 HKD70.03 HKD67.44
CINH67.98 CNH60.79 CNH67.29
SGDI0.17 SGDI0.42 SGD10.05
$1051 $10.72 $10.29
£12.39 £12.50 £11.80
it e e
£.8 8.0 8.6
AUDL2.52 AUDI2.63 AUDI2.02
SGD11.98 SGD12.10 SGD1L.53
3683 $6.30 $6.08
$13.11 13.18 $12.50
$6.86 $6.53 $6.10
€18.43 €18.03 £16.60
$21.61 10.92 $11.09
£91 £3.96 £.66
$6.84 $6.52 $6.00
€20.58 €0.03 €18.40
$24.08 22.15 $10.06
$20.18 19.77 $17.40
€12.40 €12.51 €11.89
$12.08 12.15 $11.52
£.88 £5.93 8.6
£6.79 $6.46 £6.06
€15.18 €14.63 €13.30
AUD33.60 AUD32.05 AUD20.06
CHF16.51 CHF16.31 CHF15.23
$17.77 $1617 $14.43
$31.35 $29.62 $26.43
€151 €11.71 1122
HKD77.25 HKD78.84 HKD75.47
N/A N/A SGD1L.23
$11.77 $11.95 $11.40
€12.45 €12.56 €11.95
N/A N/A SGDILo8
$1243 $12.50 $11.85
$12.69 $12.76 $12.10
£5.07 £2411 €188
20.36 26.67 23,73



ABFCPI

S1USDH
SID ...,
SAUSDH
SHK .....
W2
W2 CHF H
W2USD H
WA ...
WA HKD H
WA USDH

AAHKD .
AANZDH
AA RMB H
AASGD H

ATEUR ..
AT EURH

— 162 —

European Income Portfolio {continued)

August 31, 2025 August 31,2024 August 31, 2023
$29.62 $27.95 $24.01
€12.29 €12.39 €11.80
$82.12 $82.72 §843
€81.28 £82.07 €78.01
£1647 5.8 €14.58

CHF15.97 CHF15.75 CHFI4.59
$18.36 $17.33 $15.47
€12.24 €12.43 €11.88

N/A N/A HED70.83
$12.50 $12.66 $12.06
£12.67 £278 €217
N/A N/A SGD12.22
$12.93 #1301 $12.31

Emerging Markets Debt Portfolio

August 31, 2025 August 31,2024 August 31, 2023
$396,540,830 $481.540,380 $482 266,450
11.50 $11.21 $10.41

€10.07 £10.33 £0.71

CHF14.34 CHF13.75 CHF12.52
€31.33 £30.42 £27.00
HED285.87 HED262.30 HED220.66
N/A N/A PLN120.83
PLN116.80 PIN106.27 PLNG2.70
SGD21.64 SGD20.31 SGD18.03
.00 $9.00 5848
AUDS.31 AUDS.28 AUDT.84
CADS.27 CADS.21 CADLT?
€833 €828 €18
£8.16 £8.10 £1.68

HED70.82 HED70.17 HED#6.48
N7ZD8.12 NZD8.03 NZDT.64
N/A N/A CNH58.79

N/A N/A SGD8.19
R57.67 R57.24 R54.00
$1.01 L63 B85
AUDS0.21 AUDS0.24 AUDA7.79
€50 €920 801
$11.53 11.25 $10.44
AUDY.86 AUDY.68 AUDS.03
CADO.16 CADR.9Y CADR.36
€10.31 £€10.10 £9.43
211 £29 £33
HED90.08 HEKDS87.85 HKD§&1.98
N7ZD8.85 N7ZD8.68 NZD8.09
SGDY.94 SGDY.75 SGDO.10
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Emerging Markets Debt Portfolio {(continued)

August 31, 2025 August 31,2024 August 31, 2023
BT oot e $11.66 $11.34 $10.18
G e $11.56 $11.26 $10.44
o oL £€10.10 £10.37 £9.74
€2 $33.56 0.93 $27.05
C2EUR ..ottt e e €28.60 £271.99 €21.01
C2EURH ..ttt i e £1035 £18.21 €16.25
CT e $9.83 $9.57 58.87
EA oot $10.16 10.42 9.87
BAAUDH ..ottt oo AUDO.81 AUDO.83 AUDG.36
EAZARH ..ottt R67.34 R67.20 R63.36
1 P $50.65 £50.67 $43.19
ETAUD H ...ttt e e AUD48.95 AUDY9.26 AUD4T7.10
L $11.41 $1L16 $10.38
L $40.77 $37.20 $32.21
I2AUDH (18] © oottt ait e e N/A AUDL6.48 AUDI4.50
IRCHFH ..ottt e CHF15.39 CHFI14.67 CHF13.08
IEUR ..ottt e et e e e €34.85 £33.65 €20.70
REURH ..ottt ittt e £22.57 £10 £13.56
TTAUD H oottt ot e e AUDS.85 AUDS.6 AUDS.11
ITEURH ..ottt oe it e e e e £9.36 £9.65 £€9.01
N2 o $18.51 $17.08 $14.95
0 PP $9.57 $9.31 38.62
B e $41.37 7.48 $32.08
L2 e $38.05 $34.66 $2097
SLZEUR ...ttt oe e e N/A N/A £27.66
SLEURH ..ttt i e et £21.96 £041 €18.00
SLGBPH ...ttt e e e £24.55 £2044 £10.52
SLL ittt e 110.86 108.52 100.49
BA $70.56 68,51 $63.80
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Mortgage Income Portfolio

August 31, 2025 August 31,2024 August 31, 2023
NEE ASSELS. . oottt et it e e e e e 51,390,038 844 $1,140,236 367 5744715033
Class

- $11.35 $11.57 $11.31
B e $22.72 $21.45 $16.37
A2 BUR L e €10.42 £€19.40 €17.86
AZBEURH . e €15.77 €15.18 N/A
AZHED e HEDI77.09 HED167.25 HEDI51.80
A BGD e N/A N/A 3GD26.21
0 $16.32 $15.40 $13.80
A2 BUR e €13.95 £13.93 €12.81
B e $5.60 $5.92 50.83
AAAUDH L. e AUDS.18 AUDS.51 AUDG.44
AAHED e HED74.81 HED71.36 HED77.14
AARMBH e CNH&1.46 CNHE7.03 CNHG6.68
AASGD H e SGDO.40 SGDO.75 3GDO.70
AA AR H L e Red.25 R66.39 R65.83
AREURH . e £5.26 €5.57 £5.54
- $11.37 $11.59 $11.33
ATAUD H o e e AUDI0.G2 AUDI1.16 AUDIOG
0 ) £5.68 £10.48 £10.44
ATEURH (I7) . o e €14.98 N/A N/A
AT GRP H L e £11.76 £12.00 £11.77
AT HED o e HED#8.65 HEDO0.39 HEDS8.88
AT BGD e N/A N/A SGDI15.28
AT SGDH e SGDI11.12 SGD11.38 3GDI1.16
0 $5.50 $5.60 $5.48
A EUR o £4.68 €5.06 £5.04
B e $5.50 $5.61 55.48
B BT oot £4.68 £5.06 £5.04
e e $11.37 11.59 $11.33
e $21.54 20.43 $18.53
C2BUR o e €18.43 €18.49 £17.08
e $5.50 $5.60 $5.48
T e $11.35 11.57 $11.31
TR o £8.65 €10.45 €10.41
7 $24.20 2272 $20.40
T2 B R L €20.70 €20.57 €18.83
T2 BUR H oo €17.52 £16.79 €15.32
TTEUR H oo e e i €11.87 £€12.14 €11.89
e $5.50 $5.60 £5.48
N $18.69 17.74 $16.11
I $12.11 12.34 $12.06
e $11.32 11.54 $11.28
T $22.66 2124 $19.04
SLAUD H L e AUDI28.72 AUDI21.17 AUD109.99
SLEUR .o e N/A N/A €17.57
STEUR H oo e €115.38 €110.25 €100.44
2 N/A N/A Y14 584.00
T 105.10 $104.52 $101.43
e $74.05 75.53 $73.90
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(1) Last official NAV calculated on May 16, 2025. See note A.

(2) Liquidated on May 12, 2025 with a final NAV per share of €34.93

(3) Liquidated on May 12, 2025 with a final NAV per share of £20.41

(4) Liquidated on May 7, 2025 with a final NAV per share of SGD48.54

(5) Commenced on February 7, 2025

(6) Commenced on October 8, 2024

(7) Last official NAV calculated on November 19, 2024. See note A.

(8) Liquidated on November 14, 2024 with a final NAV per share of SGD140.18
(@) Liguidated on October 21, 2024 with a final NAV per share of €80.82

(10) Liquidated on October 29, 2024 with a final NAV per share of $129.23

(11) Liguidated on October 16, 2024 with a final NAV per share of ¥16,772.00
(12) Liguidated on March 26, 2025 with a final NAV per share of AUD10.37

(13) Commenced on May 5, 2025 and liquidated on JTuly 7, 2025 with final NAV per share of SGD15.01
(14) Commenced on April 2, 2025

(15) Liquidated on May 16, 2025 with a final NAV per share of $74.50

(16) Liquidated on October 29, 2024 with a final NAV per share of AUD16.50
(17) Commenced on August 4, 2025
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Notes To FINANCIAL STATEMENTS
For the year ended August 31, 2025

ABFCPI

NOTE A: General Information

AB FCP I (the “Fund™) is a mutual investrent fund (fonds
commur, de placement) organized under the laws of the Grand
Duchy of Luxembourg and registered under Part I of the
Law of December 17, 2010 on undertakings for collective
investment, as amended (the “Law of 20107). The Fund is
managed in the interest of its co-owners (the “Shareholders™)
by AllianceBernstein (Luxembourg) S.4 rl. (the “Manage ment
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and having its registered office
in Luxembourg. The Fund qualifies as an Undertaking for
Collective Investment in Transferable Securities (“UCITS™)
within the meaning of Article 1(2) of the EC Directive 2009/65
of July 13, 2009, as amended.

The Fund comprises separate pools of assets as at August 31,
2025 consisting of 8 active portfolios (each, a “Portfolio”, and,
collectively, the “Portfolios™). Each Class of Shares represents
an interest in each relevant Portfolio’s investment securities
and other net assets. All Shares of a Class have equal rights to
distributions and redermptions.

The portfolio AB FCP I — Japan Strategic Value Portfolio was
liquidated. The last official Net Asset Value ("NAV™) was
calculated on November 19, 2024. As of August 31, 2025, cash
balance for the Portfolio amounted to ¥1,822,096.

AR FCPI-

Emerging Markets Growth Portfolio............

Asla Ex-Japan Equity Portfolio. ...............

Short Duration Bond Portfolio. . ...............

Global High Yield Portfolio. ..................

C ommencement of Operations

It was resolved by the Board of Managers to approve the change
of classification under Regulation (EUT) 20192088 of AB FCP
I - Emerging Markets Debt Portfolio from Article 6 to Article 8,
effective as of March 17, 2023.

It was resolved by the Board of Managers to approve the
transfer of all assets and liabilities (the “Merger™) of AB FCP
I - Global Equity Blend Portfolio into AB SICAV 1 - Global
Growth Portfolio. The Merger was effective as of May 16,
2025, at the exchange ratio 1:1.

The paortfelio AB FCP I — Dynamic Diversified Portfolio was
liquidated. The last official Net Asset Value (“NAV”) was
calculated on September 19, 2023. As of August 31, 2023, cash
balance for the Portfolio amounted to $28,157. Two illiquid
securities remain unsold at Custody as at year-end. There are
no public markets to sell the securities.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2023

Share Classes Funded

October 29, 1992

November 27, 2000

September 13, 1996

September 19, 1997

A,AAUDH, A EUR, A HKD, A PLN H,
ASGD,ASGDH,AD, B, C, CEUR, ED, I,
IAUD H,IEUR, N, 81, 51 EUR & 51 GBP

A, AAUD I, A EUR, A HKD, A SGD [ AD,

AD AUD H, AD CAD H, AD EUR, AD EUR H,

AD GBP H, AD HKD, AD NZD H, AD ZAR H,

AY TPY, BY JPY, C, CEUR, ED, ED AUD H, L,

1EUR, I GBE L EUR, S, § HED, 51, 51 EUR,

S1GBP & SD

A, AEUR, A2, A2 EUR, A2 EUR 1, A2 HKD,
A2 SGD H, AA, AA AUD H, AA CADH,
AA GBP [ AA HKD, AA SGD H, AT, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, ATNZD H, AT SGD H,

AX,C, 2,1 2,2 EUR I, T, N2, NT, §, 5§12,

S12 EUR,S1EUR H, SIT & SA
A, AEUR, A2, A2 CHF I, A2 EUR, A2 EUR I,
A2 HKD, A? PLN H, A2 SGD, A2 SGD I,
AA,AA AUD H, AA CAD H, AA EUR H,
AA GEP H, AA HKD, AA NZD H, AA RMB H,
AASCDH, AAZAR I, AK, AK EUR,

AK EUR H, AR EUR H, AT, ATAUD H,
AT CAD H, AT EUR, AT EUR H, AT GEP H,
AT HKD, AT NZD I, AT RME H, AT SGD,
AT SGD H, B, B2, BT, C, C EUR, C2, C2 EUR,
C2EURH, CT, EA, EA AUD H, EA ZAR H, I,
IEUR, I2, 2 AUD H, I CHF H, I2 EUR,

2 EURH, 12 §6D, 2 SGD I, IA AUD H,
IQD, IT, IT AUD H, IT CAD H, ITEUR H,
IT GBP H, IT HKD, IT RMB H, ], N2, N'T; 51,
§1 EUR H, 51D, $1D2, S1L GBP [, S 4, SEHE,
SK, W, W EUR, W2, W2 CHF I, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H,
WT GEP H & WT RME 1
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Notes To FINANCIAL STATEMENTS (continied)

ABFCPI

AR FCPI—

American Income Portfolic

European Income Portfolio

Emerging Markets Debt Portfolio .. ............

Mortgage Income Portfolio

Commencement of Operations
June 30, 1993

February 25, 1999

March 22, 2006

September 26, 1004

Share Clagges Funded

A, A EUR, A2, A2 CHF H, A2 DUR PH,
A2 EUR, A2 EUR H, A2 HKD, A2 PLN [,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CADH, AA DUR PH, AA EUR H,

AA GBP H, AA HKD, AA JPY H, AA NZD H,
AARMB I, AA SGD I, AA ZAR [, AK,
AK EUR, AK EUR I, AR EUR, AR EUR H, AT,
AT AUD H, AT CAD H, AT DUR PH, AT EUR,
AT EUR H, AT GEP I, AT HKD, AT NZD H,
ATRMB H, AT SGD, ATSGD I, B, B2, BT, C,
CEUR, C2, C2 EUR, C2 EUR H, CT, EA,
EAAUDH, BA ZAR H, L IEUR, I2, 2 AUD H,
I2 CHF H, I EUR, I EUR H, I HKD,

12 SGD H, IA, TA AUD I, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD,
IT JPY, ITJPY H,IT NZD H, IT RMB H,
ITSGD H, T, N2, NT. S, S1, $1 EUR H, §1D,
S1D2, SA, W, W2, W2 CHF H, W2 EUR H,
WT, WI' AUD H, WT EUR H, WT' GEP H,
WTHKD & WTSGD H

A,AUSD, A2, A2 CHF I, A2 PLN H, A2 USD,
A2 USD H, AA, AA AUD H, AA HKD H,
AARMB H, AA SGD H, AA USD H, AK,
AR, AT, AT AUD I, AT $GD I, AT USD,

ATUSD I, BUSD, B2, B2 USD, C, C USD, C2,

C2USD, C2USD H, CK, CT USD H1, I, I USD,
12,12 AUD H, 2 CHF H, 12 USD, 2 USD H, IA,
1A HED H, 1A USD L IT, ITUSD
NTUSD H, $1, 51 USD, §1USD I, S1D,
SA USD H, SHE, W2, W2 CHF H, W2 USD H,
WA, WA USD I, WT & WT USD H

A,ABUR, A2, A? CHF H, A? EUR, A2 EUR H,
A2 HKD, A2 PLN I, A2 SGD H, AA,
AAAUDH, AA CADH, AABURH,

AA GBP H,AA HKD, AA NZD H,

AA ZAR H, AL AT AUD H, AR EUR, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, ATNZD H, AT SGD H,
BT, C, CEUR, C2, C2 EUR, C2EUR H, CT,
EA, BAAUD H, EA ZAR H, EL EIAUD 1, I,
12,12 CHF H,12 EUR, 2 EUR H, ITAUD H,

ITEUR H,N2,NT, S, $12, 51 EUR H,
S1GBPH, SIL & SA

A, A2, A2 EUR, A2 EUR H, A2 HED, A?X,

AZX EUR, AA, AA AUD I, AA HKD,

AA RMB H, AA SGD H, AA ZAR H,

AR EUR H, AT, AT AUD H, AT EUR,
ATEUR H, AT GBP H, AT HKD, AT SGD H,
AX, AX EUR, BX, BX EUR, C, C2, C2 EUR,

CX,L1EUR,I2, 12 BUR,I? EUR H, IT EUR H,
IX, N2, NT, 8, S1, 1 AUD H, S1 EUR H,
SIL & SA

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
going concern basis. The following is a summary of significant
accounting policies followed by the Portfolios.

L Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last available price on such
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exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market for such security is used.

Securities traded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Nasdaq Stock Market, Inc. (“NASDAQY") are valued at
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the mean of the current bid and asked prices. Securities traded
on NASDAQ are valued in accordance with the NASDAQ
Official Closing Price.

Securities are valued at their current market value determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed unreliable, at “fair value™
as determined in accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Fair valuation procedures are designed to adjust closing market
prices of Portfolio securities to reflect what is believed to be the
fair value of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are ermployed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,
developments affecting the security or involving an entire
market since the security’s latest reported price, current
valuations of relevant stock indices or pronounceme nts of certain
governmmental authorities. Fair value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedures are employed, the
prices of individual Portfolio securities utilized to calculate the
Portfolio’s Net Asset Value (“NAV”) may differ from quoted or
published prices for the same securities. Currently, fair value
adjustments are only applicable to certain equity securities and
futures contracts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio security
determined utilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such security.

For Portfolio securities primarily traded on U.S. exchanges, it is
expected that fair value pricing procedures are employed only
under very limited circumstances such as, for example, the early
closing of an exchange on which a particular security is traded
or the suspension of trading in a particular security. However, it
is anticipated that fair value pricing procedures will be utilized
frequently for securities traded on non-U.S. exchanges or other
markets, particularly European and Asian markets excluding
India, because, among other reasons, these markets close
well before the Portfolio’s Valuation Point. Between the close
of these markets and the relevant Portfolio’s Valnation Point,
significant events including broad market moves may occur.
In particular events in the U.S. market on a trading day after
the close of these other markets may affect the value of the
Portfolio’s securities.

Fixed income securities (i), securities not listed on any stock
exchange or traded on any regulated market (ii), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii}), are valued at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a security’s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers.

U.S. Government securities and any other debt instruments
having 60 days or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if a
market price is available. If a market price is not available, the
securities are valued at amortized cost. This methodology is
commonly used for short-term securities that have an original

maturity of 60 days or less, as well as short-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valuation
committee (the “Comrnittee™) mmst reasonably conclude that
the utilization of amortized cost is approximately the same as
the fair value of the security. Such factors the Committee will
consider include, but are not limited to, an impairment of the
creditworthiness of the issuer or material changes in interest
rates. The Committee decisions are made in accordance with
procedures established by, and under general supervision of, the
Board of Managers.

Over-the-counter (“OTC™) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Once a warrant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering inte futures
contracts. During the period the futures contract is open, changes
in the value of the contract are recognized as unrealized gains
of losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s trading.
Variation margin payments are made or received, depending
upon whether unrealized losses or gains are incurred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the proceeds from (or cost of) the closing transaction and the
Portfolic’s basis in the contract.

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations available for the day of
valuations, the Tast available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign currency
contracts is calculated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Qptions Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underlying security or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
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written, an amount equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market value of the option written. Premiums
received from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of the underlying
security or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss. If a written put option is
exercised, the premium reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment {“UCLs™)

Investments in other UCIs are valued at the last available NAV

for the UCT in question.

1.7 Swap Agreements

The Partfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctuations in value
recorded in “Unrealized appreciation (depreciation) on swaps™
in the Staternent of Assets and Liabilities and “Changes in
unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matred or is sold, the net amount is recorded as “Realized
gains and (losses) on investments, forward foreign currency
contracts, swaps, financial futures contracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront premiums paid or received are recognized
as cost or proceeds in the Statement of Assets and Liabilities
and are amortized on a straight line basis over the life of the
contract. Accruals of amortized upfront premiums on credit
default swaps are included in “Swap income” until the position
is sold, thereafter the amortized upfront premiums are included
in “Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency”. On all other swap types the amortized upfront
premiums are included within “Realized gains and (losses)
on investments, forward foreign currency contracts, swaps,
financial futures contracts, options and currency”. Fluctuations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Cperations and Changes in Net Assets.

“Upfront premiums paid (received) on swap contracts”
disclosed in the Statement of Assets and Liabilities include
premiums paid (received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
default swaps.

2. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income™ and “balanced”
Portfolios are allocated on a daily basis utilizing a hybrid
allocation model. This model allocates based upon each class’
proportionate percentage of the combined value of settled shares
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for those classes which accrue a daily dividend and the value of
the shares outstanding for those classes which accrue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
value of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are allocated
on a daily basis by each class’ value of their proportionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
and losses on forward foreign currency contracts related to the
Currency Hedged Share Classes are charged /allocated directly
to the respective class.

Due to the distinct institutional nature of all types of Class S
shares of the Portfolios, certain fund expenses, where applicable,
are allocated to the respective Class S shares based upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed in a currency other than the currency in which
a Portfolio is denominated, as determined by the Management
Regulations, are translated at the average of the last available
bid and ask price of such currency. Transactions in foreign
currencies are translated into the currency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Staternent of Assets and Liabilities is presented
in US. Dollars at the exchange rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Staterent of Operations and Changes in Net Assets
ispresented in U.S. Dollars at the average exchange ratesruling
during the year.

Exchange rates applied in the financial statements are: spot
rate 1.1699 and average rate 1.1004 for EUR to USD, spot rate
0.0068 and average rate 0.0067 for JPY to USD.

The “Currency translation adjustrnent” presented in the
Combined Staterent of Operations and Changes in Net Assets
is the result of the difference in exchange rates used to translate
Combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premiums as adjustments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment
(The following applies to all Portfolios except Global Equity
Blend Portfolio)
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The Fund implemented a NAV Adjustment Policy, also known
as “‘swing pricing” policy, effective from November 2, 2015.
Under this policy, a Portfolio’s NAV may be adjusted to reflect
the impact of estimated transaction costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity. Swing pricing is automatically applied when daily net
subscriptions or redemptions exceed a threshold specified by the
Swing Pricing Committee under the supervision of the Beard of
Managers.

When swing pricing is applied, the NAV of the relevant Portfolio’s
shares will be adjusted up or down, in an amount generally not
to exceed 2% of the relevant NAV, so that the transaction costs
incurred due to the purchase and redemption activity are borne by
the investors transacting in the Portfolio’s shares, rather than the

Portfolio itself. This adjustment is intended to minimize dilution
of the value of shareholders” investment in shares of a Portfolio
brought on by transactions in the Portfolio’s shares.

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published NAV per Share and
the total net assets, whereas the total net assets disclosed in the
Staterment of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excluding any period
end swing adjustrents.

All Portfolios subject to swing pricing except Short Duration
Bond Portfolio and Mortgage Income Portfolio swung their
NAVs during the reporting year and as of August 31, 2025, none
of such Portfolios swung their NAVs.

NOTE C: Taxes

As a Luxembowg fonds comumun de placement (“FCP”),
the Fund is not subject, under present tax laws, to income,
withholding or capital gains taxes in Luxembourg. The Fund
is subject to the Luxembourg taxe d’abonnement at the rate
of 0.05% per annum calculated and payable quarterly as the
aggregate total net assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
institutional investors within the meaning of Article 174 of the
Law of 2010. Interest, dividends and capital gains on securities
may be subject to withholding or capital gains taxes in certain
countries.

In connection with an investment by a Portfolio into a separate
Portfolio, laxe d’abonnement is waived in an amount equal to
the Portfolio’s pro rata share of the taxe d’abonnement accrued
within the respective share class of the separate Portfolio.

India

Capital gains realized on the disposal of Indian listed stocked
within 12 months after purchase (short term gains) are subject
to a 20% Indian capital gains tax. The disposal of Indian listed
stocks after 12 months after purchase (long term gains) are
subject to a 12.5% Indian capital gain tax. The capital gains taxes
are accrued in the net asset value and included in the Statement
of Assets and Liabilities under the heading “Accrued expenses
and other liabilities™ or “Cther receivables” and included in
the Statement of Operations and Changes in Net Assets under
“Capital withholding tax™ for the year ended August 31, 2025.

People’s Republic of China (PRC)

Corporate Income Tax (“CIT”)

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), RMB denominated corporate and
government bonds, securities investment funds and warrants

listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
(“WIT") and other taxes imposed in the PRC.

Lacking specific guidance, it is uncertain whether the RQFIL
or the relevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from
the investment in bonds, shares and other securities in the PRC.
In the event the RQFII were considered to be the taxpayer, any
PRC taxes levied against the RQFII would be reimbursed and
ultimately borne by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer, then
such Portfolios will be subject to PRC CIT at 25% on its
warldwide taxable income if it is considered to be a tax resident
enterprise of the PRC. If the Portfolio is considered to be a
nontax resident enterprise with an establishment or place of
business (“PE")inthe PRC, the PRC sourced profits attributable
to that PE would be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 Tanuary 2008, a
foreign enterprise without a PE in the PRC will generally be
subject to a WIT at the current rate of 10% on its PRC sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains arising from transfer of assets, etc.),
subject to the application of treaty relief.

The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Portfolios and the Fund not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be gnaranteed. As such, it is expected
that the Portfolios should only be subject to WIT at 10% to
the extent the Portfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securities
in the PRC.

NOTE D: Distributions

The Management Company did not intend to pay dividends
with respect to the shares for the Global Equity Blend Partfolio
(until merger date ). Therefore, any net income and net realized
profits attributable to the Shares were reflected in the respective
NAV of the Shares.

For Emerging Markets Growth Portfolio:

- For Class A, B, C, I, N, S, 51 and W shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized

profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

- For Class AD and ED shares (and corresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Cormpany intends
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
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the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Asia Ex-Japan Equity Portfolio:

- ForClass A, C, I, L, S and 51 shares (and corresponding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares.

- For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions -
based on the Portfolio’s net income attributable to each
class of Shares.

- For Class AD, ED, ID and SD shares (and corresponding
H shares), the Management Company intends to declare
and pay monthly distributions. The Management Company

menthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV per share of the relevant classes will be reduced by
such fees and expenses.

For Class A2, C2, 12, N2, 51, 52 and S1 2 shares (and
corresponding H shares) and S EUR H, S SGD H shares,
the Manage ment Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

intends to maintain a stable distribution rate per share for ~ For Global High Yield Portfelio:

such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atiributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of

the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant -
class.

For Japan Strategic Value Portfolio (until liquidation date):

- ForClass A, C, 1, S, S1 and 2 shares (and corresponding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares.

- For Class AD and SD shares (and corresponding H shares)
the Management Company intends to declare and pay
meonthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross -
income less fees and expenses) may represent a return of
the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Short Duration Bond Portfolio:

- For Class A, AX, C, I and S shares (and corresponding H
shares, unless noted otherwise), the Management Company
intends to declare daily and pay menthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

- For Class Al, AT, CT, IT, NT and SI1T shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to -
each class of Shares.

- For Class AA and SA shares (and comresponding H shares),
the Management Company intends to declare and make
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For Class A, B, C, 1, JA, J and W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly divide nds equal to all or substantially
all of the Portfolic’s net income attributable to each class of
Shares.

For Class AT, BT, CT, I'T, NT, S1D, S1D2 and WT shares
(and corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class IQD and S 1QD shares, the Manageme nt Company
intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attributable
to the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion.

For Class AK shares (and corresponding H shares), the
Management Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income attributable to the relevant class of
Shares.

For Class AA, EA, IA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. For class SHK shares, the
Management Company intends to declare daily and make
menthly distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV per share of the relevant classes will be reduced by
such fees and expenses.

For Class S1L shares (and corresponding H shares),
the Management Company intends to declare and make
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to the class of Shares.
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Such dividends will not be paid out of capital attributable to
the share class of Shares.

- For Class A2, B2, C2, E2, 12, N2, S, 51 and W2 shares
(and corresponding H shares), the Management Company -
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

- ForClass A, B, C, I, JA, T and W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal te all or substantially
all of the Portfolio’s net incomme attributable to each class of
Shares.

- For Class AT, BT, CT, I'T, LI, NT, S1D, S1D2, WT and
ZT shares (and corresponding H and DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal te all or substantially all of the Portfolio™s
net income attributable to each class of Shares.

- For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares. -

- For Class AA, EA, TA and SA shares (and corresponding T
and DUR PH shares), the Managerent Company intends
to declare and make monthly distributions. For class SHK
shares (and corresponding H shares), the Management
Company intends to declare daily and make monthly

intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annually dividends equal to all
or substantially all of the Portfolio’s net income attributable
to each class of Shares.

For Class AA, LA, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distributions. For class SHE shares
(and corresponding H shares), the Management Company
intends to declare daily and make monthly distributions.
The Management Company intends to maintain a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class A2, B2, C2, B2, 12, 5, 51 and W2 shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

distributions. The Management Company intends to  For Emerging Markets Debt Portfolio:

maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may alse include realized and unrealized -
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,

the NAV per share of the relevant classes will be reduced by

such fees and expenses.

- For Class S1QD shares (and corresponding H shares), the -
Manage ment Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

- For Class A2, B2, C2, E2, 12, L2, N2, 5, 51 and W2
shares (and corresponding H and DUR PH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

- For Class A, B, C and I shares, the Management Company
intends to declare daily and pay meonthly dividends equal -
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

- For Class AT, CT, IT, NT, S1D and WT shares (and
corresponding H shares), the Management Company
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For Class A, C and I shares (and corresponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income atiributable to each class of Shares.

For Class AT, BT, CT, IT, NT and ZT shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class AA EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class Al and EI shares (and corresponding H shares),
the Management Company intends to declare and make
menthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
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gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor’s original investment
amount and as such, may result in a decrease in the NAV
per share for the relevant class. If the NAVY per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full discretion, either
(i) the restructuring of the Share Class including through
the merger with a Share Class with similar features or (i)
the liquidation of the Share Class. Distributions may be
automatically reinvested at the election of the Shareholder.

- For Class S1L shares, the Management Company intends
to declare and make monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be paid out of
capital attributable to the share class of Shares.

- For Class A2, C2, E2, 12, N2, 5, 51 and 51 2 shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

- For Class S1QD shares (and corresponding H shares),
the Board intends to declars and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of Shares.

For Mortgage Income Portfolio:

- For Class A, AX, BX, C, CX, I, IX, S and S1X shares, the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

- For Class AT, ATX, IT, NT and ZT shares, the Manage ment
Company intends to declare and pay monthly dividends

equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

- For Class AA, EA and SA shares (and corresponding H

shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

- For Class S1L shares, the Management Company intends
to declare and make monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be paid out of
capital attributable to the share class of Shares.

- For Class A2, A2X, C2, C2X, E2, 12, 12X, N2, 51 and S2
shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected
in the respective NAV of the Shares. The Management
Company also may determine if and towhat extentdividends
paid include realized capital gains and/or are paid out of
capital attributable to the relevant class of Shares. To the
extent the net income and net realized profits attributable
to these Shares exceed the amount declared payable, the
excess return will be reflected in the respective NAV of
such Shares.

Dividends may be automatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investmment Management Agreement
from the management fee earned, the Management Company
pavs an investrment management fee to AllianceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntarily agreed to bear
certain expenses to the extent necessary to limit total operating
expenses on an annual basis.

These limitations have been set asfollows (limitations expressed
as a percentage of the average daily net assets):

AR FCPI- Share Class Yo
Global Equity Blend
Portfoliofa) .......... ClassA 2.10%

Class A EUR 2.10%
Class A EUR H 2.10%
Class A SGD 2.10%
Class B 3.10%
Class B SGD 3.10%
Class C 255%

134

ABFCP [- Share Class o
Global Equity Blend
Portfolio(a) (continued) . . . Class C EUR 255%
Class [ 1.30%
Class I EUR 1.30%
Class S HKD 0.10%
Class S1 0.80%
Class S1 EUR(b) 0.80%
Class S1 GBP(b) 0.80%
Class S1 SGD(c) 0.80%
Emerging Markets Growth
Portfolio. ............ Class S1 1.20%
Class S1 EUR 1.20%
Class S1 GBP 1.20%
Asia Ex-Tapan Equity
Portfolio. . ........... Class A 2.05%
Class A AUD H 2.05%
Class A EUR 2.05%
Class A HKD 2.05%
Class ASGDH 2.05%
Class AD 2.05%
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AB FCPI- Share Class Yo ABFCP - Share Class %o
Asia Ex-Japan Equity Short Duration Bond
Portfolio (continned) . .. Class AD AUD H 2.05% Portfolio (contimed) . . .  Class A2 FUR 1.20%
Class AD CAD H 2.05% Class A2 FUR H 1.20%
Class AD EUR 2.05% Class A2 HEKD 1.20%
Class AD EUR H 2.05% Class A2 SGD H 1.20%
Class AD GBP H 2.05% Class AA 1.20%
Class AD HKD 2.05% Class AA AUD H 1.20%
Class AD NZD H 2.05% Class AACADH 1.20%
Class AD ZAR H 2.05% Class AA GBPH 1.20%
Class AY IPY 2.05% Class AA HKD 1.20%
Class BY IPY 2.52% Class AASGD H 1.20%
Class C 2.50% Class Al 1.00%
Class C EUR 2.50% Class AT 1.20%
Class ED 3.05% Class AT AUD H 1.20%
Class ED AUD H 3.05% Class AT CADH 1.20%
Class I 1.25% Class AT EUR 1.20%
Class T EUR 1.25% Class AT EUR H 1.20%
Class T GBP 1.25% Class AT GBPH 1.20%
Class L EUR 1.85% Class AT HKD 1.20%
Class S 030% Class AT NZD H 1.20%
Class S HED 030% Class AT SGD H 1.20%
Class 51 1.20% Class AX 1.00%
Class S1 EUR 1.20% Class C 1.60%
Class S1 GBP 1.20% Class C2 1.60%
Class SD 030% Class I 0.575%
Japan Strategic Value Class 12 0.575%
Portfoliofd) . ......... Class A 1.70% Class 12 EUR H 0.575%
Class A CZKH 1.70% Class IT 0.575%
Class A EUR 1.70% Class N2 1.70%
Class AEUR H 1.70% Class NT 1.70%
Class A SGD(e) 1.70% Class S 0.10%
Class ASGDH 1.70% Class S12 035%
Class A USD 1.70% Class S12 EUR 035%
Class AUSDH 1.70% Class S1 EUR H 035%
Class AD 1.70% Class 51T 035%
Class AD AUD H 1.70% Class SA 0.10%
Class AD NZD H 1.70%
Class AD USD H 1.70% Global High Yield
Class AD ZAR H 1.70% Portfolio. . ........... Class 51 1.00%
Class C 2.60% Class S1 EUR H 1.00%
Class C EUR(f) 2.60% Class S1D 1.00%
Class CEUR H 2.60% Class S1D2 1.00%
Class CUSD 2.60% Class S1IL GBP H 1.00%
Class 1 0.90% Class SA 0.10%
Class I EUR 0.90% Class SHK 0.10%
Class I EUR H 0.90% Class SK 075%
Class I USD 0.90%
Class I USDH 0.90% Anerican Income
Class 51 EUR 0.80% Portfolio. . ........... Class A 1.50%
Class S1 USD(g) 0.80% Class A EUR 1.50%
Class SDih) 0.15% Class A2 1.50%
Short Duration Bond Class A2 CHFH 1.50%
Portfolio.. ........... ClassA 1.20% Class A2 DUR PH 1.50%
Class A EUR 1.20% Class A2 EUR 1.50%
Class A2 1.20% Class A2 EUR H 1.50%
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AB FCPI- Share Class Yo ABFCP - Share Class %o

American Income American Income

Portfolio (continned) . .. Class A2 HED 1.50% Portfolio (contimed) . . . ClassITA 0.95%

Class A2PLNH 1.50% Class IA AUD H 0.95%
Class A2 SGD 1.50% Class IT 0.95%
Class A2 SGDH 1.50% Class IT AUDH 0.95%
Class AA 1.50% Class IT CAD H 0.95%
Class AAAUD H 1.50% Class IT EUR H 0.95%
Class AACADH 1.50% Class IT GBPH 0.95%
Class AADUR PH 1.50% Class IT HKD 0.95%
Class AAEUR H 1.50% ClassIT IPY 0.95%
Class AAGBPH 1.50% ClassIT JPYH 0.95%
Class AAHKD 1.50% Class IT NZDH 0.95%
Class AAJPYH 1.50% Class IT RMB H 0.95%
Class AANZD H 1.30% Class IT SGD(i) 0.95%
Class AARMEB H 1.30% Class IT SGD H 0.95%
Class AASGDH 1.30% Class N2 2.05%
Class AAZAR H 1.50% Class NT 2.05%
Class AK 1.50% Class S 0.15%
Class AK EUR 1.50% Class S1 0.65%
Class AK EUR H 1.50% Class S1D 0.65%
Class AR EUR 1.50% Class S1D2 0.65%
Class AR EUR H 1.50% Class S1 EUR H 0.65%
Class AT 1.50% Class SA 0.15%
Class AT AUDH 1.50% Class SHK(j) 0.15%
Class AT CADH 1.50% Class W 0.95%
Class AT DUR PH 1.50% Class W2 0.95%
Class AT EUR 1.50% Class W2 CHFH 0.95%
Class AT EUR H 1.50% Class W2 EUR H 0.95%
Class AT GBPH 1.50% Class WT 0.95%
Class AT HKD 1.50% Class WT AUD H 0.95%
Class AT NZD H 1.50% Class WT EUR H 0.95%
Class AT RMB H 1.50% Class WT GBP H 0.95%
Class AT SGD 1.50% Class WT HEKD 0.95%
Class AT SGDH 1.30% Class WT SGD H 0.95%
Class B 2.20%
Class B2 2.20% European Income
Class BT 2.20% Portfolio. . ........ Class A 141%
Class C 1.95% Class AUSD 1.41%
Class CEUR 1.95% Class A2 1.41%
Class C2 1.95% Class A2 CHFH 1.41%
Class C2 EUR 1.95% Class A2PLNH 1.41%
Class C2ZEUR H 1.95% Class A2 USD 1.41%
Class CT 1.95% Class A2 USD H 1.41%
Class EA 2.00% Class AA 141%
Class EA AUD H 2.00% Class AA AUD H 141%
Class EAZARH 2.00% Class AAHKD H 141%
Class 1 0.95% Class AARMB H 141%
Class I EUR 0.95% Class AASGDH 141%
Class 12 0.95% Class AAUSDH 141%
Class 12 AUDH 0.95% Class AK 141%
Class 12 CHF H 0.95% Class AR 141%
Class 12 EUR 0.95% Class AT 141%
Class 12 EUR H 0.95% Class AT AUD H 141%
Class 12 HKD 0.95% Class AT SGD H 141%
Class 12 SGD H 0.95% Class AT USD 141%
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AB FCPI- Share Class Yo ABFCP - Share Class %o
European Income Emerging Markets Debt
Portfolio (continned) . .. Class AT USD H 1.41% Portfolio (contimed) . . . Class AANZDH 1.50%
Class B USD 2.11% Class AAZAR H 1.50%
Class B2 2.11% Class Al 1.50%
Class B2 USD 211% Class ATl AUD H 1.50%
Class C 1.86% Class AR EUR 1.50%
Class CUSD 1.86% Class AT 1.50%
Class C2 1.86% Class AT AUD H 1.50%
Class C2 USD 1.86% Class AT CADH 1.50%
Class C2USDH 1.86% Class AT EUR 1.50%
Class CK 1.86% Class AT EUR H 1.50%
Class CT USD H 1.86% Class AT GBPH 1.50%
Class I 0.806% Class AT HKD 1.50%
Class I USD 0.86% Class C EUR 1.95%
Class 12 0.86% Class AT NZD H 1.50%
Class 12 AUDH 0.86% Class AT SGD H 1.50%
Class 12 CHF H 0.86% Class BT 2.50%
Class 12 USD 0.86% Class C 1.95%
Class 12 USD H 0.86% Class C2 1.95%
Class TA 0.86% Class C2 EUR 1.95%
Class IA HED H 0.86% Class C2 EUR H 1.95%
Class IA USD H 0.86% Class CT 1.95%
Class IT 0.86% Class EA 2.00%
Class IT USD H 0.806% Class EA AUD H 2.00%
Class NT USD H 1.96% Class EAZARH 2.00%
Class 51 0.65% Class EL 2.00%
Class S1 USD 0.65% Class EIAUD H 2.00%
Class S1 USD H 0.65% Class I 0.95%
Class S1D 0.65% Clags 12 0.95%
Class SAUSDH 0.15% Class [2 AUD Hig) 0.95%
Class SHK 0.15% Class 12 CHFH 0.95%
Class W2 0.806% Class 12 EUR 0.95%
Class W2 CHF H 0.806% Class 12 EUR H 0.95%
Class W2 USD H 0.86% Class IT AUDH 0.95%
Class WA 0.86% Class IT EUR H 0.95%
Class WA USD H 0.86% Class N2 2.05%
Class WT 0.86% Class NT 2.05%
Class WT USD H 0.86% Class S 0.15%
Class S12 0.70%
Emerging Markets Debt Class S1 EUR H 0.70%
Portfolio. . ........... ClassA 1.50% Class S1 GEP H 0.70%
Class A EUR 1.50% Class S1L 0.70%
Class A2 1.50% Class SA 0.15%
Class A2 CHFH 1.50%
Class A2 EUR 150% Mortgage Income
Class A2 EUR H 1.50% Portfolio. ......... Class A 1.50%
Class A2 HKD 1.50% Class A2 1.50%
Class A2PLN H 1.50% Class A2 EUR 1.50%
Class A2 SGDH 1.50% Class A2 FUR H 1.50%
Class AA 1.50% Class A2 HKD 1.50%
Class AAAUD H 1.50% Class A2X 1.25%
Class AA CAD H 1.50% Class A2X EUR 1.25%
Class AA EUR H 1.50% Class AA 1.50%
Class AA GBP H 1.50% Class AAAUD H 1.50%
Class AA HKD 1.50% Class AAHKD 1.50%
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AB FCPI- Share Class % Reimbursement
ABFCPI- Expenses bome receivable
Mortgage Income -
Portfolio (continued) . .. Class AA RME H 1.50% Japan Strategic Value
Class AA SGD H 1.50% Portfoliofb). . .......... ¥ 18,152,933 -
Class AA ZAR H 1500  Short Duration Bond
Class AR EUR H 1'50% Portfolio .............. $ 79,168 4,861
Class AT 1.50% Mortgage Income
Class AT AUD H 150% Portfolio .. ............ $ 892 304
Class AT EUR 1.50% (a) Last official NAV calculated on May 16, 2025,
Class AT EUR H 1.50% (b) Last official NAV calculated on November 19, 2024,
Class AT GEPH 1.50% Expenses borne by the Management Company are included in
Class AT HKD 1.50% the Statement of Operations and Changes in Net Assets under
Class AT SGD H 1.50% “Expense reimbursed or waived”. Reimbursement receivable
Class AX 1.25% is included in the Statement of Assets and Liabilities in
Class AX EUR 1.25% “Accrued expenses and other liabilities”. The Fund also pays
) the Management Company a Management Company fee.

Class BX 1.70%
Class BX EUR 1.70% Specific share classes of each Portfolio pay the Distributor,
Class © 1.95% a distribution fee, which is a compensation for providing
Class O2 1.95% distribution-related services to the Fund with respect to such
Class C2 EUR 1050, SIS
Class OX 1.70% All of the aforementioned fees are accrued at an annual rate on
Clags I 0.95% the average daily net assets of each Portfolio and paid moenthly.
Class I EUR 0.95% A list of each Portfolio’s annual rate for their applicable fees
Class 12 0.95% can be found in Table 1 (Pages 144 to 153).
Class I2 ELR 0'92% Also, all types of Class B shares are subject to a contingent
Class 12 EUR H 0.95% deferred sales charge at rates of between 0.00% and 4.50%,
Class [TEUR H 0.95% all types of Class C shares are subject to a contingent deferred
Class 1X 0.70% sales charge at rates between 0.00% and 1.00%, all types of
Class N2 205% Class E shares are subject to a contingent deferred sales charge
Class NT 2.05% at rates between 0.00% and 3.00%. Class T shares are subject
Class S 0.15% to a contingent deferred sales charge at rates between 0.00%
Class S1 0.65% and 3.00%. The actual rate will depend on the Portfolio and the
Class S1AUD H 0' 63% period of time the shares are held.
Class S1 EUR H 0.65% The Fund compensates its registrar and transfer agent,
Class S1L 0.65% AllianceBernstein Investor Services, a unit of the Management
Class SA 0.15% Company, for providing personnel and facilities to perform

(a) Last official NAV calculated on May 16, 2025,

(b} Share class liquidated on May 12, 2025,

(c) Share class liquidated on May 7, 2025.

(dy Last official NAV calculated on November 19, 2024.
(e) Share class liquidated on November 14, 2024,

(f) Share class liquidated on October 21, 2024,

(g} Share class liquidated on October 29, 2024,

(h}) Share class liquidated on October 16, 2024,

(1)  Share class liquidated on July 7, 2025,

(j»  Share clags liquidated on May 16, 2025,

The following table shows expenses borne by the Manage ment
Company during the year ended August 31, 2025, and
reimbursement receivable at August 31, 2025:

Reimbursement
ABFCPI- Expenses borne receivable
Global Equity Blend
Portfoliofa) .. .......... § 76,230 -
Asia Ex-Japan Equity
Portfolio . ............. % 57,739 -
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registrar and transfer agency services for the Fund. Such
compensation amounted to $21,851,774 for the year ended
August 31, 2025,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted to $316,354 for the year ended August 31, 2025 and
isincluded in “Professional fees™ in the Statement of Cperations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme for legal services rendered to the Fund.
Payments of €43,564 were made for the year ended August 31,
2025 and are included in “Professional fees™ in the Statement of
Operations and Changes in Net Assets.

The Investment Manager has not entered into transactions in
relation to a placing and/or a new issue in which a connected
person had a material interest as a member of the underwriting
syndicate. All transactions executed on behalf of the Fund were
entered into in the ordinary course of business and/or normal
comiercial terms. There was no commission paid for the year
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ended August 31, 2023 on securities transactions utilizing
the services of the affiliated firms, Bernstein Institational
Services LLC and Bernstein Autonomous LLP. Several of
the Management Company’s managers are employees andfor
officers of the Investrent Manager and/or its affiliates.

AB FCP I - Global High Yield Portfolio invests in AB SICAV
I — Sustainable Eure High Yield Portfolio, AB SICAV I -
Emerging Market Local Currency Debt Portfolio, AB SICAV I
— Emerging Market Corporate Debt Portfolio, AB SICAVI- TS
High Yield Portfolio, AB SICAV I — AsiaIncome Opportunities
Portfolio, AB SICAV I — Asia High Yield Portfolio which
are managed by the Management Company. AB FCP I —
Emerging Markets Debt Portfolio invests in AB SICAV I -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company. AB FCP I — American Income

Portfolio invests in AB SICAV I - US High Yield Portfolio, AB
SICAV I - Asia Income Opportunities Portfolio, AB SICAVI -
Flexible Income Portfolio, AB SICAV I — Sustainable Income
Portfolio, AB SICAV I - Asia High Yield Portfolio, AB SICAV
I - USD Corporate Bond Partfolio which are managed by the
Management Company. AB FCP [ - European Income Portfolio
invests in AB SICAV [ - Earo Corporate Bond Portfolio which
is managed by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
a common investment advisor, common officers, or common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended August 31, 2025, where permitted under
applicable law, the Investrment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions arrangements with brokers relating to
Portfolios of the Fund that invest in equity securities, inrespect of
which certain goods and services used to support the investment
decision making process were received. The soft commission
arrange ments were entered into on the basis that the execution
of transactions on behalf of the Fund will be consistent with
best execution standard and the Investment Manager considers
many factors regarding best execution standards when entering
into soft commission arrangements such as the size and nature
of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment manage ment services to AllianceBemstein
Limited, all costs associated with soft commission arrangements
may be “unbundled” and borne by the Investment Manager or
its sub-delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the arrangement must be those which
assist in the provision of investroent services to the Fund and
may contribute to an improvement in the Fund’s performance.

For the avoidance of doubt, such goods and services do not
include ftravel, accommedations, entertainment, general
administrative goods or services, general office equipment
or premises, membership fees, employees’ salaries or direct
money payments.

Transaction costs are costs incurred in the acquisition, issue or
disposal of transferable securities, money market instruments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premiums or discounts, financing
costs or internal administrative or holding costs. Transaction
costs are included within the cost of investments in the
Portfolic of Investments as well as in the “Realized gains and
(losses) on investments, forward foreign currency contracts,
swaps, financial futures contracts, options and currency™ and
“Changes in unrealized gains and (losses) on investments”
in the Statement of Operations and Changes in Net Assets.
Transaction costs are excluded from the Total Expense Ratio
and/or expense reimbursement calculation.

For the year ended August 31, 2025, the amount of transaction
costs incurred by each Portfolio is detailed in the following
table:

ABFCPI- Transaction eosts

Global Equity Blend Portfolio(a) $ 70,846
Emerging Markets Growth Portfolio % 1,434,134
Asia Ex-Japan Equity Portfolio $ 1,159,337
Japan Strategic Value Portfolio(b) ¥ 3477,179
Short Duration Bond Portfolio % 13,718
Global High Yield Portfolio $ 193,703
American Income Portfolio 3 1,427,382
European Income Portfolio € 21,563
Emerging Markets Debt Portfolio $ 28,806
Mortgage Income Portfolio $ -0-

(a) Lastofficial NAV calculated on May 16, 2025, See Note A,
(b} Last official NAV calculated on November 19, 2024. See Note A,

NOTE G: Forward Foreign Currency Contracts

Aforward foreign carrency contract is acommitment to purchase
or sell aforeign currency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such contract is included in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency” in the Staternent of Cperations and Changes in
Net Assets.

Fluctuations in the value of open forward foreign currency
contracts are reflected for financial reporting purposes as a
component of “Unrealized appreciation (depreciation) on
forward foreign currency contracts™ in the Staternent of Assets
and Liabilities.

One or more of a Portfolio’s share classes offered in a
particular currency (each, an “Offered Currency”™) may be
hedged to such Offered Currency. Any such share class will
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constitute a “Currency Hedged Share Class”. Currency Hedged
Share Classes aim to provide investors a return more closely
correlated to the Portfolio’s base currency return by reducing
the effect of exchange rate fluctuations between the Portfolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as transaction costs.

The hedging strategy emploved is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’™s base
currency and the relevant Offered Currency.

Risks may arise from the potential inability of a counterparty to
meet the terms of a contract and from unanticipated movements
inthe value of a foreign currency relative to the hedged currency.

Given that there is no segregation of liabilities between the
various share classes within a Portfolio, there is a remote risk
that, under certain circumstances, currency hedging transactions
in relation to a Currency Hedged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
foreign currency contracts.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price, including accrued interest.

At August 31, 2025, there were no repurchase agreements.

There was no interest income arising from repurchase
agreements during the year ended August 31, 2023.

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreeme nt by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund centinues to receive principal and interest payments
on these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At August 31, 2025, there were no reverse repurchase
agreemments.

There was no interest income arising from reverse repurchase
agreements during the year ended August 31, 2025,

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market risk that arises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuant to the contract, the Fund agrees to receive from or pay
to the broker an amount of cash equal to the daily fluctuation in
the value of the contract.

Such receipts or payments are known as the variation margin
and are recorded by the Fund as unrealized gains or losses.
When the contract is closed, the Fund records a realized gain or
(loss) equal to the difference between the value of the contract
at the time it was opened and the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based upon or
calculated by reference to changes in specified prices or rates
for a specified amount of an underlying asset or otherwise
determined noticnal amount. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and (losses) on investments,
forward foreign currency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Changes in unrealized gains and (losses) on swaps”™.
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Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in return for a contingent payment upon
the occurrence of a credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
fleating interest rate payments based on a notional amount that
serves as a computation basis.
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Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of payments over the term of the
contract in return for a contingent payment upon the occurrence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which sach of
the parties agree to exchange fixed rate payments for floating,
inflation index linked payments based on a notional amount that
serves as a computation basis.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premium and a change in market value should the counterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as Portfolio securities.
The cost of securities acquired through the exercise of call
options is increased by the preminms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from written options which expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as a
realized loss.

If a call option is exercised, the premium received is added to the
proceeds from the sale of the underlying security or currency in
determining whether the Fund has realized a gain or loss. I[fa put
option is exercised, the premium received reduces the cost basis
of the security or currency purchased by the Fund. In writing an
option, the Fund bears the market risk of an unfavorable change
in the price of the security or currency underlying the written
option. Exercise of an option written by the Fund could result
in the Fund selling or buying a security or currency at a price
different from the current market value.

The Fund may also invest in options on swap agresments, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying a market-based premium. A receiver
swaption gives the owner the right to receive the total return
of a specified asset, reference rate, or index. A paver swaption
gives the owner the right to pay the total return of a specified
asset, reference rate, or index. Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterparties.

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of August
31, 2025:

Cash Held  Cash Owed
AR FCPI - by Broker  to Broker
Short Duration Bond
Portfolio. . .............
Citibank $ 330,133 21,471
Morgan Stanley $ 1,166,570 652,397
Global High Yield
Portfolio. . .............
Citibank $ 10,987,504 9,300,675
Morgan Stanley $112,935,200 231,646,524
UBS AG $ 630,000 -
American Income
Portfolio. . .............
Barclays 3 — 1,035,000
Citibank $ — 165,117,581
Goldman Sachs $ 12,300,000 —
Morgan Stanley $ 107,664 16,773,856
Wells Fargo $ — 3,140,000

Cash Held Cash Owed
ABFCPI- by Broker to Broker
European Income
Portfolio. ..............
Goldman Sachs € 7403378 28,529
Emerging Markets Debt
Portfolio. ..............
Goldman Sachs $ 1,770,846 -
Morgan Stanley $ 644,083 64,527
Mortgage Income
Portfolio. ..............
Morgan Stanley $ 5,875,972 326,842

Cash collateral held byfowed to broker in relation to derivatives
is recorded as part of “Cash at depositary and broker™ and
“Due to depositary and broker” in the Statement of Assets and
Liabilities.

In relation to derivatives held by the Portfolios as at August 31,
2025 the following table lists collateral consisting of securities:
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Market Value Market Value Market Value Market Value
of Collateral  of Collateral of Collateral of Collateral
Delivered Received Delivered Received
AB FCPI- to Broker from Broker ABFCP [- to Broker from Broker
Global High Yield Portfolio .. .. American Income Portfolio. . . ..
Citibank Citibank
U.S. Treasury Bonds, U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8,207,500 - 6.13%, 08/15/2029 $141,547,653 -
U.S. Treasury Bonds, Goldman Sachs
4.00%, 11/15/2052 $11,593,653 - US. Treasury Bonds,
Morgan Stanley 6.13%, 11/15/2027 $ 8,410,625
U.S. Treasury Bonds, Morgan Stanley
16_1755(? 08]15?3026(1 $38,985,625 - USS. Treasuy Bonds,
> LIEAALY BONEs, 6.13%, 1171512027 $159,904,901 -
4.00%, 11/15/2052 $69,991,312 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
inlending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower’s
default will not yield proceeds sufficient to replace the loaned
securities.

In determining whether to lend securities to a particular
borrower, the Investment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
borrower.

While securities are on loan, the borrower may pay a Portfolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instrurnents, thereby
carning additional income, or receive an agreed upon amount of
income from a borrower who has delivered equivalent collateral.
A Portfolio may have the right to regain record ownership of
loaned securities or equivalent securities in order to exercise
ownership rights such as voting rights, subscription rights

and rights to dividends, interest or distributions. The Portfolio
may pay reasonable finders’, administrative and other fees in
connection with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providing securities lending services.

For the vear ended August 31, 2025, the Portfolios earned a net
fee income, which is presented in Staterment of Operations and
Changes in Net Assets under “Securities lending income, net”.

For the vear ended August 31, 2023, Brown Brothers Harriman
& Co. (acting as securities lending agent until August 27, 20253)
carned a fee of $6,764 for providing securities lending services.
This is included in the Statement of Operations and Changes in
Net Assets under “Securities lending income, net”.

Effective on August 28, 2025, securities lending services were
transferred to Mitsubishi UFT Trust and Banking Corporation
acting through its New York Branch (“MUTB™).

There were no securities on loan and related collateral
outstanding as of August 31, 2025,

NOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-terny
temporary financing if necessary, subject to certain restrictions, in
connection with abnormal redernption activity.

Fach Portfolio of the Fund is limited to borrowing 10% of its
respective net assets. Borrowings pursnant to the Facility are
subject to interest at a mutually agreed upon rate and security by
the underlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfolios within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arrangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-managed
Paortfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled for the purposes of
collective management, a recard is maintained of the proportion of

the Asset Pool which is attributable to each respective participating
Portfolio, with a reference to the Portfolio’s original participation
in this Pool and will change in the event of additional allocation
or withdrawals. The entitlements of each participating Portfolio to
the co-managed assets apply to each and every line of investments
of such pool.

Additional investments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolios in accordance with
their respective entitlement, whereas assets sold shall be levied
similarly on the assets attributable to each participating Portfolio.

As of Angust 31, 2025, the Fund did not co-manage the assets of
any Portfolios within the Fund utilizing the Pools.
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NOTE Q: Joint Credit Facility

The Fund together with other investment funds (the
“participating funds™) participates in a $400 million (effective
from May 6, 2023) revolving credit facility (the “Credit
Facility™) intended to provide short-term financing related to
redemptions and other short term liquidity requirements, subject

to certain restrictions. Fees related to the Credit Facility are paid
by the participating funds and are included in miscellaneous
expenses in the combined statement of operations. The Fund
did not utilize the Credit Facility during the year ended August
31, 2025.

NOTE R: Subsequent Events
There were no significant subsequent events.
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TaBie 1
FEE ScHEDULE ABFCPI

Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Global Equity Blend Portfolio(a)

1.60% 0.10% NiA 2.03%
1.60% 0.10% N/A 2.03%
1.60% 0.10% N/A 2.03%
1.60% 0.10% N/A 2.04%
1.60% 0.10% 1.00% 3.04%
1.60% 0.10% 1.00% 3.04%
2.05% 0.10% N/A 248%
2.05% 0.10% NiA 235%
0.80% 0.10% NiA 1.23%
0.80% 0.10% NiA 1.22%

N/A 0.01%(%) N/A 0.10%
0.70% 0.01%(%) N/A 0.80%
0.70% 0.01%(%) NiA 0.80%
0.70% 0.01%(%) N/A 0.80%
0.70% 0.01%(%) NiA 0.80%

Emerging Markets Growth Portfolio

Class
. 1.70% 0.10% NIA 2.01%
AAUDH . .. e 1.70% 0.10% NIA 2.01%
AFUR 1.70% 0.10% NIA 2.02%
AHED. e 1.70% 0.10% NIA 2.00%
APLNH ... e 1.70% 0.10% NIA 2.01%
ASGD . e 1.70% 0.10% NIA 2.01%
ASGDH . .. e 1.70% 0.10% NIA 2.01%
Al 1.70% 0.10% NIA 2.01%
T 1.70% 0.10% 1.00% 3.01%
e 2.15% 0.10% NIA 2.46%
CEUR 2.15% 0.10% NIA 2. 46%
e 1.70% 0.10% 1.00% 2.99%
T 0.75%(8) 0.10% NIA 1.14%
TAUD H. .. e e 0.75%(8) 0.10% N/A 1.16%
TR R, 0.75%(8) 0.10% NIA 1.14%
i 2.15% 0.10% NIA 2.46%
1 0.90% 0.01%(%) NIA 1.04%
SLEUR .. e 0.90% 0.01%(%) NIA 1.01%
SIGBP ... 0.90% 0.01%(%) NIA 1.00%

Asia Ex-Japan Equity Portfolio
Class
- 1.70% 0.05% N/A 2.05%
AAUDH... ... . 1.70% 0.05% N/A 2.05%
ABUR ... 1.70% 0.03% N/A 2.02%
AHED.. ... 1.70% 0.05% N/A 2.05%
ASGDH ... 1.70% 0.05% N/A 2.05%
AD 1.70% 0.05% N/A 2.05%
ADAUDH ... ... 1.70% 0.05% N/A 2.05%
ADCADH ... ... .. 1.70% 0.05% N/A 2.05%
ADEUR ... 1.70% 0.05% N/A 2.05%
ADEURH . ... .. 1.70% 0.05% N/A 2.05%
ADGBPH.. ... ... .. ... . 1.70% 0.05% N/A 2.05%
ADHED ... ... 1.70% 0.05% N/A 2.05%
ADNZDH .. ..o 1.70% 0.03% N/A 2.05%
ADZARH .. ... 1.70% 0.05% N/A 2.05%
AYIPY .o 1.70% 0.03% N/A 2.05%
BY JPY ... 1.45% 0.05% 0.72% 252%
G 215% 0.05% N/A 2.50%
CEUR ... 2.15% 0.05% N/A 2.30%
ED . 1.70% 0.05% 1.00% 3.05%
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Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Asia Ex-Japan Equity Portfolio (continued)

Class
EDAUDH.. .. ... 1.70% 0.05% 1.00% 3.05%
L 0.90% 0.05% N/A 1.25%
IEUR. .. 0.90% 0.05% N/A 1.25%
IGBP. ... 0.90% 0.05% N/A 1.25%
LEUR ... 1.55% 0.05% N/A 1.85%
S N/A 0.01%(9) N/A 0.26%
SHED .. ... N/A 0.01%(9) N/A 0.26%
3 0.90% 0.01%(9) N/A 1.14%
SIEUR ... 0.90% 0.01%(9) N/A 1.13%
SIGBP ... 0.90% 0.01%(9) N/A 1.14%
S N/A 0.01%(9) N/A 0.24%

Japan Strategic Value Portfolio(d)

Class
A e e 1.50% 0.05% N/A 1.70%
ACAKH . . e 1.50% 0.05% NIA 1.70%
AFRUR . 1.50% 0.05% NIA 170%
AFURH ... e 1.50% 0.05% NIA 1.70%
ASGD(e). .. e 1.50% 0.05% NIA 1.70%
ASGDH. ... e 1.50% 0.05% NIA 170%
AUSD . 1.50% 0.05% NIA 1.70%
AUSDH . .. 1.50% 0.05% NIA 1.70%
A e 1.50% 0.05% NIA 1.70%
ADATIDH . e 1.50% 0.05% NIA 1.70%
ADNZDH o e 1.50% 0.05% N/A 1.70%
ADUSDH .. e 1.50% 0.05% NIA 1.70%
ADZARH . 1.50% 0.05% NIA 170%
O 1.95% 0.05% NIA 2.00%
CEUR 1.95% 0.05% NIA 2.59%
CEURH ... 1.95% 0.05% NIA 2.00%
S 1.95% 0.05% NIA 2.60%
L e 0.70% 0.05% NIA 0.90%
TEUR. e 0.70% 0.05% NIA 0.90%
TEUR H. .. 0.70% 0.05% NIA 0.90%
TS e 0.70% 0.05% NIA 0.90%
TUSD H. o e 0.70% 0.05% NIA 0.90%
STEUR .. e 0.65% 0.01%(9) NIA 0.80%
SLIUSD(E) .. ot e 0.65% 0.01%(%) NIA 0.80%
SN . e NIA 0.01%(9) NIA 0.15%

Short Duration Bond Portfolio

Class
. 0.85% 0.10% NIA 1.17%
AFUR 0.85% 0.10% NIA 1.17%
A 0.85% 0.10% NIA 1.17%
AR 0.85% 0.10% NIA 1.18%
A2EURH ... 0.85% 0.10% NIA 1.18%
ALK, o e 0.85% 0.10% N/A 1.19%
A2SGD H. .. 0.85% 0.10% NIA 1.00%
. 0.85% 0.10% NIA 1.18%
AAMAUDH 0.85% 0.10% NIA 1.18%
AACADH .. e 0.85% 0.10% NIA 1.17%
AAGBPH. . ... 0.85% 0.10% NIA 1.17%
AAHEKD L e 0.85% 0.10% NIA 1.18%
AASGDH . 0.85% 0.10% NIA 1.18%
Al 0.65% 0.10% NIA 0.98%
Al 0.85% 0.10% NIA 1.18%
AT AUDH. . e 0.85% 0.10% NIA 1.18%
AT CADH. .. e 0.85% 0.10% NIA 1.18%
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FEE SCHEDULE (continued) ABFCPI

Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Short Duration Bond Portfolio (continued)

Class
AT EUR e 0.85% 0.10% NIA 1.12%
ATEURH ... e 0.85% 0.10% NIA 1.18%
ATGBPH .. ... e 0.85% 0.10% NIA 1.18%
AT HED. e 0.85% 0.10% NIA 1.13%
AT NZD H. . e 0.85% 0.10% NIA 1.18%
ATSGD H. ... 0.85% 0.10% NIA 1.18%
A 0.65% 0.10% NIA 0.97%
e 1.25% 0.10% NIA 1.58%
e 1.25% 0.10% NIA 1.59%
L e 0.325% 0.10% NIA 0.575%
T 0.325% 0.10% NIA 0.575%
IZEUR H. ... 0325% 0.10% NIA 0.575%
T e 0.325% 0.10% NIA 0.575%
N 135% 0.10% NIA 1.69%
i 1.35% 0.10% NIA 1.67%
1 NIA 0.01%(%) NIA 0.10%
0 0.25% 0.01%(9) NIA 035%
SL2EUR. .. e 025% 0.01%(%) NIA 035%
SIEURH .. .. 0.25% 0.01%(9) NIA 035%
1 0.25% 0.01%(%) NIA 035%
A NIA 0.01%(9) NIA 0.10%

Global High Yield Portfolio®*

Class
A e e e e 1.41%(1) 0.10% N/A 1.63%
ARUR e 1.41%(1) 0.10% NIA 1.04%
A 1.41%(1) 0.10% NIA 1.63%
A2CHFH .. .. e 1.41%(1) 0.10% NIA 1.03%
A2 EUR e 1.41%(1) 0.10% NIA 1.04%
A2EURH. . .. e 1.41%(1) 0.10% NIA 1.04%
A2 HED. e 1.41%(1) 0.10% NIA 1.63%
A2PLNH . 1.41%(1) 0.10% NIA 1.04%
AL SGD . e 1.41%(1) 0.10% NIA 1.63%
A2SGD H. . e 1.41%(1) 0.10% NIA 1.63%
. 1.41%(1) 0.10% NIA 1.63%
AAATIDH e 1.41%(1) 0.10% NIA 1.63%
AAMCADH . 1.41%(1) 0.10% NIA 1.63%
AAFURH ... 1.41%(1) 0.10% NIA 1.63%
AAGBPH. . .. e 1.41%(1) 0.10% NIA 1.63%
AAHED e 1.41%(1) 0.10% NIA 1.63%
AANZDH .. 1.41%(1) 0.10% NIA 1.63%
AARMBH . .. .. 1.41%(1) 0.10% NIA 1.03%
AASGDH . e 1.41%(1) 0.10% NIA 1.63%
AAZARH 141%(1) 0.10% NIA 1.63%
A e 1.41%(1) 0.10% NIA 1.63%
AKEUR e 1.41%(1) 0.10% NIA 1.04%
AKEURH ... e 1.41%(1) 0.10% NIA 1.63%
AREURH. . ... e 1.41%(1) 0.10% NIA 1.02%
Al 1.41%(1) 0.10% NIA 1.63%
ATAUDH . .. e 1.41%(1) 0.10% NIA 1.03%
AT CADH. .. e 1.41%(1) 0.10% NIA 1.63%
AT EUR e 1.41%(1) 0.10% NIA 1.03%
ATEURH. . .. e e 1.41%(1) 0.10% N/A 1.63%
ATGBPH .. ... 1.41%(1) 0.10% NIA 1.63%
ATHED. . e 1.41%(1) 0.10% NIA 1.63%
AT NZD H. . 1.41%(1) 0.10% NIA 1.63%
ATRMBH ... 1.41%(1) 0.10% NIA 1.63%
AT SGD . e 1.41%(1) 0.10% NIA 1.63%
AT SGD H. . e 1.41%(1) 0.10% NIA 1.63%
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Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Global High Yield Portfolio®* (continued)

Class
1 1.41%(1) 0.10% 1.00% 2.63%
B e 1.41%(1) 0.10% 1.00% 2.03%
1 1.41%(1) 0.10% 1.00% 2.03%
BTAUDHGY. . ... e 1.41%(1) 0.10% 1.00% 2.03%
O 1.91%(2) 0.10% NIA 2.13%
CEUR 1.91%(2) 0.10% NIA 2.14%
e 1.91%(2) 0.10% NIA 2.13%
C2EUR 1.91%(2) 0.10% NIA 2.13%
C2EURH .. 1.91%(2) 0.10% NIA 2.13%
L 1.91%(2) 0.10% NIA 2.13%
T 1.41%(1) 0.10% 0.50% 2.13%
EAAUDH. . .. 1.41%(1) 0.10% 0.50% 2.13%
FAZARH. . ... e 1.41%(1) 0.10% 0.50% 2.13%
L e 0.91%(3) 0.10% NIA 1.14%
TR R, e 0.91%(3) 0.10% NIA 1.13%
L 0.91%(3) 0.10% NIA 1.14%
T2AUD H. .. e 0.91%(3) 0.10% NIA 1.13%
I2CHEH . .. e 0.91%(3) 0.10% NIA 1.16%
0 0.91%(3) 0.10% NIA 1.14%
IZEURH. ... e 0.91%(3) 0.10% NIA 1.13%
T2 G . e 0.91%(3) 0.10% NIA 1.13%
I2SGD H. ... 0.91%(3) 0.10% NIA 1.13%
TAATIDH .. e 0.91%(3) 0.10% NIA 1.13%
LD e 0.91%(3) 0.10% NIA 1.13%
I e 0.91%(3) 0.10% NIA 1.13%
ITAUDH ... e 0.91%(3) 0.10% NIA 1.13%
ITCADH ... 0.91%(3) 0.10% NIA 1.13%
ITEURH ... e 0.91%(3) 0.10% NIA 1.13%
ITTGBPH. ... e 0.91%(3) 0.10% NIA 1.12%
ITHED .o e e i 0.91%(3) 0.10% N/A 1.13%
ITRMBH .. ... . e 0.91%(3) 0.10% NIA 1.13%
T 1.41%(1) 0.10% 1.00% 2.04%
i 1.90%(4) 0.10% NIA 2.18%
N o 1.96%4) 0.10% NIA 2.18%
0 0.90% 0.01%(%) NIA 0.94%
SIEURH .. .. 0.90% 0.01%(%) NIA 0.94%
1 0.90% 0.01%(9) NIA 0.93%
SID e 0.90% 0.01%(%) NIA 0.96%
SILGBPH . ... 0.90% 0.01%(9) NIA 0.94%
1 N/A 0.01%(%) N/A 0.04%
SHE e NiA 0.01%(9) NIA 0.04%
7 0.65% 0.01%(%) NIA 0.09%
W e 0.75%(10) 0.10% NIA 0.97%
WEUR 0.75%(10) 0.10% NIA 0.98%
W 0.75%(10) 0.10% NIA 0.97%
W2CHEH. . . 0.75%(10) 0.10% NIA 0.97%
W2EURH ... 0.75%(10) 0.10% NIA 0.97%
W 0.75%(10) 0.10% NIA 0.97%
WTAUDH . .. 0.75%(10) 0.10% NIA 0.97%
W CAD H . . e 0.75%(10) 0.10% N/A 0.97%
WTEURH ... 0.75%{10) 0.10% NIA 0.97%
WIGBPH ... . 0.75%(10) 0.10% NIA 0.97%
WTRMBH. ... . 0.75%(10) 0.10% NIA 0.97%

American Income Portfolio®*

Class
A e e 1.10% 0.10% N/A 132%
AEUR ... e e 1.10% 0.10% N/A 132%
A e e 1.10% 0.10% N/A 132%
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FEE SCHEDULE (continued) ABFCPI

Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

American Income Portfolio®* (continued)

Class
A2CHFH .. .. e 1.10% 0.10% NIA 131%
A2DURPH. .. 1.10% 0.10% NIA 130%
AR 1.10% 0.10% NIA 132%
A2EURH ... 1.10% 0.10% NIA 132%
A2HED . 1.10% 0.10% NIA 132%
A2ZPLNH .. 1.10% 0.10% NIA 132%
A2 SGD e 1.10% 0.10% NIA 131%
A2SGD H. .. 1.10% 0.10% NIA 132%
A 1.10% 0.10% NIA 132%
AAAUDH e 1.10% 0.10% NIA 132%
AACADH e 1.10% 0.10% NIA 132%
AADURPH .. 1.10% 0.10% NIA 132%
AAFURH ... e 1.10% 0.10% NIA 132%
AAGBPH. . ... 1.10% 0.10% NIA 132%
AAHKD e 1.10% 0.10% NIA 132%
AAIPYH . 1.10% 0.10% NIA 132%
AANZDH . 1.10% 0.10% NIA 132%
AARMBH . .. .. 1.10% 0.10% NIA 132%
AASGDH .. e 1.10% 0.10% NIA 132%
AAZARH e 1.10% 0.10% NIA 133%
A 1.10% 0.10% NIA 132%
AKEUR e 1.10% 0.10% NIA 132%
AKEURH ... e 1.10% 0.10% NIA 130%
AREUR. . e 1.10% 0.10% NIA 132%
AREURH. . ... e 1.10% 0.10% NIA 130%
Al 1.10% 0.10% NIA 132%
AT AUDH. . e 1.10% 0.10% NIA 132%
AT CADH. .. e 1.10% 0.10% NIA 132%
ATDURPH. .. . 1.10% 0.10% NIA 132%
AT EUR . .. e 1.10% 0.10% N/A 1.32%
ATFEURH. . .. e 1.10% 0.10% NIA 132%
ATGBPH .. ... 1.10% 0.10% NIA 132%
AT HED . .. e 1.10% 0.10% NIA 132%
ATNZDH . .. 1.10% 0.10% NIA 132%
ATRMBH ... .. e 1.10% 0.10% NIA 132%
Al SGD . e 1.10% 0.10% NIA 132%
AT SGD H. . e 1.10% 0.10% NIA 132%
1 1.10% 0.10% 0.70% 2.02%
7 1.10% 0.10% 0.70% 2.02%
BT e 1.10% 0.10% 0.70% 2.02%
O 1.55% 0.10% NIA 177%
CEUR 1.55% 0.10% NIA 178%
e 1.55% 0.10% NIA 177%
C2EUR 1.55% 0.10% NIA 177%
C2EURH ... 1.55% 0.10% NIA 178%
L 1.55% 0.10% NIA 177%
T 1.10% 0.10% 0.50% 1.82%
EAAUDH. ... e 1.10% 0.10% 0.50% 1.82%
FAZARH. . .. 1.10% 0.10% 0.50% 1.82%
L 0.355% 0.10% N/A 0.77%
TR R, 0.55% 0.10% NIA 0.76%
L e 055% 0.10% NIA 0.77%
T2AUD H. .. e 0.55% 0.10% NIA 0.77%
I2CHEH . .. 055% 0.10% NIA 0.77%
T2 EUR . e 055% 0.10% NIA 0.77%
IZEURH. .. 0.35% 0.10% NIA 0.77%
T2 HKD .. e 0.55% 0.10% NIA 0.77%
L2 SGD H. .. e 035% 0.10% NIA 0.77%
- 0.55% 0.10% NIA 0.77%
TAATIDH .. e 0.55% 0.10% NIA 077%
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Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

American Income Portfolio®* (continued)

Class
T e 0.55% 0.10% NIA 0.77%
ITAUDH ... e 055% 0.10% NIA 0.76%
ITCADH ... 0.55% 0.10% NIA 0.77%
ITEURH ... e 055% 0.10% NIA 0.77%
ITTGBPH. ... 0.55% 0.10% NIA 0.76%
ITHED . e 055% 0.10% NIA 0.76%
0 0.55% 0.10% NIA 077%
ITIPY H .o 0.35% 0.10% NIA 0.77%
ITTNZDH . e 0.55% 0.10% NIA 0.77%
ITRMBH.. ... e 035% 0.10% NIA 0.77%
ITSGD(). .. oo e 0.55% 0.10% NIA 0.81%
ITSGDH ... 055% 0.10% NIA 0.77%
T 1.10% 0.10% 0.70% 2.02%
N 1.65% 0.10% NIA 1.87%
i 1.65% 0.10% NIA 1.87%
1 NIA 0.01%(%) NIA 0.04%
1 0.50% 0.01%(9) NIA 0.54%
SIEURH .. .. e 0.50% 0.01%(%) NIA 0.52%
1 0.50% 0.01%(9) NIA 0.54%
SID e 0.30% 0.01%(%) NIA 0.54%
A NIA 0.01%(9) NIA 0.04%
SHERY .. e NiA 0.01%(%) NIA 0.04%
W e 0.385%(11) 0.10% NIA 0.60%
W 0.385%(11) 0.10% NIA 0.600%
W2CHEFH. . .. 0385%(11) 0.10% NIA 0.00%
W2EURH ... 0.385%(11) 0.10% NIA 0.00%
W 0.385%(11) 0.10% NIA 0.60%
WITAUDH . .. . 0.385%(11) 0.10% NIA 0.60%
WTEUR H ... 0.385%(11) 0.10% NIA 0.60%
WTGBPH ... . e 0.385%(11) 0.10% N/A 0.60%
WT HED . .. 0.385%(11) 0.10% NIA 0.60%
WISGDH ... 0385%(11) 0.10% NIA 0.600%

European Income Portfolio®*

Class
A 1.10% 0.10% N/A 1.35%
ATUSD e 1.10% 0.10% N/A 1.36%
A e 1.10% 0.10% N/A 1.35%
A2CHEH .. e 1.10% 0.10% N/A 1.35%
A2PLNH .. e 1.10% 0.10% N/A 1.35%
A2 USD . e 1.10% 0.10% N/A 136%
A2USD H .. o 1.10% 0.10% N/A 1.35%
A e e 1.10% 0.10% N/A 1.35%
AAAUDH .o 1.10% 0.10% N/A 1.35%
AAHEKD H . ..o 1.10% 0.10% N/A 1.35%
AARMBH. ..o e 1.10% 0.10% N/A 1.35%
AASGDH .. 1.10% 0.10% N/A 1.35%
AATUSDH e 1.10% 0.10% N/A 1.35%
A e 1.10% 0.10% N/A 1.35%
AR e 1.10% 0.10% N/A 1.35%
Al e 1.10% 0.10% N/A 1.35%
ATAUD H. . 1.10% 0.10% N/A 1.35%
ATSGD H. . oo e 1.10% 0.10% N/A 1.35%
AT USD . e 1.10% 0.10% N/A 1.35%
ATUSD H. o oo e 1.10% 0.10% N/A 1.35%
BUSD .. 1.10% 0.10% 0.70% 2.05%
B e 1.10% 0.10% 0.70% 2.02%
B2 USD . e 1.10% 0.10% 0.70% 2.05%
G e 1.55% 0.10% N/A 1.80%
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FEE SCHEDULE (continued) ABFCPI

Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

European Income Portfolio** (continued)
Class
CUSD e 1.55% 0.10% N/A 1.80%
G 1.535% 0.10% N/A 1.80%
G2 U e 1.55% 0.10% N/A 1.79%
C2ZUSDH .. e 1.535% 0.10% N/A 1.80%
K e 1.535% 0.10% N/A 1.80%
CTUSDH. . . e 1.535% 0.10% N/A 1.80%
T e 0.55% 0.10% N/A 0.80%
I 0355% 0.10% N/A 0.81%
T e 0.55% 0.10% N/A 079%
IZAUD H. ..o e 035% 0.10% N/A 0.80%
T2CHFEH . .. e 0.55% 0.10% N/A 078%
2 I P 055% 0.10% N/A 0.81%
T2USD H. .o 055% 0.10% N/A 0.80%
LA e 055% 0.10% N/A 0.81%
TAHKD H. . .. e 0.55% 0.10% N/A 077%
TAUSDH .. 0.55% 0.10% N/A 0.80%
Il e 0.55% 0.10% N/A 0.80%
ITUSDH ..o e e 0355% 0.10% N/A 0.80%
NTUSD H. . o e e 1.65% 0.10% N/A 1.90%
3 0.30% 0.01%(9) N/A 0.59%
SIS D L e 0.50% 0.01%(9) N/A 057%
SIUSDH .. 0.50% 0.01%(9) N/A 0.58%
S e 0.50% 0.01%(9) N/A 0.59%
SAUSDH. . e N/A 0.01%(9) N/A 0.08%
SHEK . e N/A 0.01%(9) N/A 0.09%
7 0.385%(11) 0.10% N/A 0.63%
W2CHEFH. . .. e 0.385%(11) 0.10% N/A 0.63%
WIZUSDH .. e 0.385%(11) 0.10% N/A 0.63%
A e 0.385%(11) 0.10% N/A 0.63%
WATUSDH ... e 0.385%(11) 0.10% N/A 0.63%
W e 0.385%(11) 0.10% N/A 0.63%
WTUSDH .. 0.385%(11) 0.10% N/A 0.03%

Emerging Markets Debt Portfolio™*
Class
. 1.10% 0.05% NIA 139%
AFRUR . e 1.10% 0.05% NIA 137%
A 1.10% 0.05% NIA 139%
A2CHFH .. .. e 1.10% 0.05% NIA 139%
A2EUR e 1.10% 0.05% NIA 139%
A2EURH ... 1.10% 0.05% NIA 140%
A2 HED. e 1.10% 0.05% NIA 138%
A2PLNH .. e 1.10% 0.05% NIA 1.39%
A2SGD H. . 1.10% 0.05% NIA 139%
. 1.10% 0.05% NIA 139%
AAATIDH e 1.10% 0.05% NIA 139%
AAMCADH . 1.10% 0.05% NIA 139%
AAFURH ... 1.10% 0.05% NIA 138%
AAGBPH. . .. e 1.10% 0.05% NIA 139%
AAHED e 1.10% 0.05% NIA 138%
AANZDH . e 1.10% 0.05% NIA 1.39%
AAZARH 1.10% 0.05% NIA 139%
Al e e e 1.10% 0.05% N/A 1.39%
ATAUDH .. e 1.10% 0.05% NIA 1.40%
AREUR. ... e 1.10% 0.05% NIA 138%
AT 1.10% 0.05% NIA 139%
AT AUDH. . e 1.10% 0.05% NIA 139%
AT CADH. . .. e 1.10% 0.05% NIA 139%
AT EUR e 1.10% 0.05% NIA 139%
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Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Emerging Markets Debt Portfolio™* (continued)

Class
ATEURH. . .. e 1.10% 0.05% NIA 139%
ATGBPH .. ... 1.10% 0.05% NIA 1.40%
AT HED . .. e 1.10% 0.05% NIA 139%
ATNZDH . .. 1.10% 0.05% NIA 139%
AT SGD H. . o e 1.10% 0.05% NIA 139%
BT . e 1.10% 0.05% 1.00% 2.39%
O e 1.55% 0.05% NIA 1.84%
CEUR 1.55% 0.05% NIA 1.85%
e 1.55% 0.05% NIA 1.84%
2 EUR 1.55% 0.05% NIA 1.84%
C2EURH .. 1.55% 0.05% NIA 1.82%
L 1.55% 0.05% NIA 1.83%
T 1.10% 0.05% 0.50% 1.89%
EAAUDH. . .. 1.10% 0.05% 0.50% 1.50%
FAZARH. . ... e 1.10% 0.05% 0.50% 1.90%
e 1.10% 0.05% 0.50% 1.88%
FETAUUDH .. e 1.10% 0.05% 0.50% 1.90%
L e 0.35% 0.05% NIA 0.84%
T 0.55% 0.05% NIA 0.83%
IZAUD H(Z) .. oo e i 035% 0.05% NIA 0.76%
T2 CHFH . .. e 0.55% 0.05% NIA 0.82%
L2 EUR . e 055% 0.05% NIA 0.85%
T2EUR H. .. 0.55% 0.05% NIA 0.81%
ITAUDH ... e 055% 0.05% NIA 0.82%
ITEURH ... e 055% 0.05% NIA 0.86%
N 1.65% 0.05% NIA 1.94%
i 1.65% 0.05% NIA 1.94%
1 NIA 0.01%(%) NIA 0.15%
1 0.55% 0.01%(9) NIA 0.69%
SIEURH ..o e e 0.355% 0.01%(%) N/A 0.67%
SIGBPH ... e 0.55% 0.01%(9) NIA 0.607%
1 055% 0.01%(%) NIA 0.70%
A NiA 0.01%(%) NIA 0.15%

Muortgage Income Portfolio

Class
. 1.10% 0.05% NIA 132%
A 1.10% 0.05% NIA 132%
A EUR e 1.10% 0.05% NIA 132%
A2EURH. . .. e 1.10% 0.05% NIA 1.35%
A2 HED. e 1.10% 0.05% NIA 132%
A e 1.05%(5) 0.05% NIA 1.25%
A2XEUR .. e 1.05%(5) 0.05% NIA 1.25%
. 1.10% 0.05% NIA 132%
AAMATIDH e 1.10% 0.05% NIA 132%
AAHKD e 1.10% 0.05% NIA 132%
AARMBH . ... 1.10% 0.05% NIA 132%
AASGDH ... e 1.10% 0.05% NIA 1.28%
AAZARH 1.10% 0.05% NIA 132%
AREURH. . ... 1.10% 0.05% NIA 133%
Al e 1.10% 0.05% NIA 132%
ATAUDH . .. 1.10% 0.05% NIA 133%
AT EUR . .. e 1.10% 0.05% N/A 1.32%
ATEURH ... e 1.10% 0.05% NIA 1.40%
ATGBPH .. ... e 1.10% 0.05% NIA 131%
AT HED . .. e 1.10% 0.05% NIA 133%
AT SGD H. . e 1.10% 0.05% NIA 132%
A 1.05%(5) 0.05% NIA 1.25%
AXER e 1.05%(5) 0.05% NIA 1.25%
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FEE SCHEDULE (continued) ABFCPI
Management. Management Distribution ~ Total Expense
Fee Company Fee Fee Ratio*

Muortgage Income Portfolio (continued)

Class
BX 1.05%(3) 0.05% 0.45% 1.70%
BXEUR. ... . 1.05%(5) 0.05% 0.45% 1.70%
C o e e 1.55% 0.05% NFA 1.77%
e 155% 0.05% N/A 1.77%
C2ZEUR . ... 1.55% 0.05% NfFA 1.74%
X 1.50%(6) 0.05% N/A 1.70%
L 055% 0.05% NFA 0.77%
TEUR. ..o 0.35% 0.05% N/A 0.78%
D2 055% 0.05% NfA 0.77%
IZEUR ... e 0.33% 0.05% N/A 0.77%
IZEURH. .. ... 055% 0.05% NfA 0.78%
ITEURH ... 0.55% 0.05% N/A 075%
DX 0.50%(7) 0.05% NFA 0.70%
N2 1.65% 0.05% N/A 1.88%
N 1.65% 0.05% NfFA 1.87%
S N/A 0.01%(9) N/A 0.10%
L 0.50% 0.01%(9) NFA 0.59%
STAUDH .. ... . 0.50% 0.01%(9) N/A 0.60%
SIEURH .. ... 0.50% 0.01%(9) NfA 0.62%
s 0.50% 0.01%(9) N/A 0.60%
A NFA 0.01%(9) NfA 0.10%

*  Unandited. Annualized rates. The TER calculation follows the guidelines as outlined by SFAMA 16 May 2008,

##  For the Total Expense Ratio caleulation of the Portfolios the total net assets of the underlying funds managed by the Investment
Manager are removed from the computation of the net manage ment fee, Management Company fee and taxe d’abonnement of
the Portfolio to avoid duplicated fees.

(a) Last official NAV calculated on May 16, 2025. See Note A.

(b) Share class liquidated on May 12, 2025.

(c) Share class liquidated on May 7, 2025.

(d) Last official NAV calculated on November 19, 2024, See Note A,

(&) Share class liquidated on November 14, 2024,

(f) Share class liquidated on October 21, 2024,

(g) Share class liquidated on October 29, 2024.

(h) Share class liquidated on October 16, 2024.

(i) Share class liquidated on March 26, 2025.

(j) Share class liquidated on July 7, 2025.

(k) Share class liquidated on May 16, 2025.

Management Fees for the period are reflected at their effective rate as determined by the following:

(0
@
3
“
(&)
(®
@
(8
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Upto 145% up to $15,000,000,000 and up to 1.25% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

Up to 1.95% up to $15,000,000,000 and up to 1.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

Upto 0.95% up to $15,000,000,000 and up to 0.75% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

Up to 2.00% up to $15,000,000,000 and up to 1.85% on the excess of $15,000,000,000. The consecutive fee levels will apply
to the net assets of the Portfolio.

1.05% up to $100,000,000, 1.00% on the next $100,000,000 and 0.95% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

1.50% up to $100,000,000, 1.45% on the next $100,000,000 and 1.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

0.50% up to $100,000,000, 0.45% on the next $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee
levels will apply to the net assets of the Portfolio.

Changed during the vear from 0.90% to 0.73%, effective as of March 1, 2023.
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Management Company Fees
(9) Annual fee equal to the lesser of $30,000 or 0.01% of average daily NAV.

Maximum Management Fee as disclosed in the prospectus of the Fund
(10) Uptol.15%
(11) Upto0.55%
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TABIE 2

Porrrorio TURNOVER ABFCPI
Turnover®

ABFCPI-

Emerging Markets Growth Portfolio ... .. ... .o e 74.06%
Asia Ex-JTapan Equity Portfolio . . .. ... ..o 90.44%
Short Duration Bond Portfolio. .. .. ... ... . 139.08%
Global High Yield Portfolio. . . .. .. ..o e 43.97%
American Income Portfolio ... ... o 46.90%
European Income Portfalio . .. .. ...ttt e 69.05%
Emerging Markets Debt Portfolio .. ... .. .o oot e 88.45%
Mortgage Income Portfolio ... .. .. ... .o o 2533%

* Unaudited. Calculated in accordance with AICPA guidelines. Average market value of securities for the year is calculated based on month end
valuation.
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Portror1o OF INVESTMENTS ABFCPI

August 31, 2025 Short Duration Bond Porifolio
Rate Date Principal Valie  Net Assets
(000) (UsD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES

CANADA
Canadian Governmant Bond, Series WLA3 ... ... ... ... 575% 0&/01/2029 CAD 2,882 % 2,316,836 0.5%
CHINA
China Government Bond, SeriesINEE ... .oo 000 2.75% 06/15/2028 CNY £,590 965,116 0.2
FINLAND
Finland Government Bond, Saties 6Y . ... ... ... ... 2.50% 04/15/2030 EUR 1,960 2,300,006 0.5
FRANCE
French Republic Government Bond OAT, Series QAT ... ... . ... 5.50% 04/25/2029 3,353 4,332,614 1.0
GERMANTY
Bundesrepublik Dentschland Bundesanlethe. . ..o 0000 6.25% 01/04/2020 6,546 2,945,586 2.0
HUNGARY
Hungary Government Bond, Seriee 284 ... .00 0. 675% 10/22/2028 HUF 2,045,220 6,081,899 14
INDONESIA
Indonesia Treamury Bond, Serfeg 101, ... 6.88% 04/15/2029 IDR 20,075,000 1,265,713 0.3
JAPAN
Japan Government Twenty Year Bond, Saries 86 ... ... ... 2.30% 03/20/2026 IPY 3,540,200 24,316,545 55
lapan Government Twenty Year Bond, Series 88 .. - 2.30% 062002026 4,180,050 28,814,516 5.5
Japan Government Twenty Year Bond, Series 85 ... ... ... 2.30% 0&6/20/2027 3,362,550 23,477,835 53
lapan Government Twenty Year Bond, Saries 87 ... ... ... 2,200 09/20/2027 1,438,500 10,050,557 2.3
86,659453 19.6
MALAYSIA
Malaysia Government Bond, Serfes 0219 ... ... o 3.80% 0B/15/2029 MYR 4,296 1,046,668 0z
Malaysia Government Bond, Serfes 0417 .00 290% 11/16/2027 5,432 1,562,428 03
2,610,096 05
MEXICO
Mexican Bonos, SeriesM ... oo oo 8.30% 02/01/2028 MXEN 35,662 1,925,642 04
Mexican Bonog, Saties M .o oo 8.50% 05/31/2029 &0, 156 3,249,248 07
Mexican Bonos, Saries ™ . oo 8.50% 02/28/2020 44,719 2,407,961 0.5
7.082,851 16
NEW ZEALAND
New Zealand Governmant Bond, Seriag 0427, ... ... ... .. 4.50% 04/15/2027 NZD 7,020 4,241,110 1.0
POLAND
Republic of Peland Government Bond, Series 0730, ... ... ... 4.50% 07/25/2030 PLN 18,259 4,937,159 1.1
UNITED KINGDOM
United Kingdom Gilt .. ... 0 oo o 4.12% 07/22/2028 GEP 17,236 23,373,861 52
UNITED STATES
US TreaswyBonds ..o o0 6.13% 117152027 USD 34,348 36,112,279 31
US TreasaryNotes. ..o 0 Co 4.12% 0773172028 25,431 25,799,653 5.8
US TreasaryNotes. ..o o0 4256 01/15/2028 37,673 38,213,178 2.6
US TreaswyNotes. ... o0 4.63% 11/15/2026 16,845 17,002,162 38
U8 Treamuy NoEa. .o 4.63% 06/15/2027 22,144 22,504,807 51
139,632,079 314

285045378 662
CORPORATES - INVESTMENT GRADE

FINANCIAL INSTITUTIONS
BANEING
ABN AMERO Bank NV(a) . 6.14% 09/18/2027 900 910,425 0z
ABN AMEO Bank NV, Serles E 5.25% 05/26/2026 GEP &00 815,919 0.2
Bangue Federative du Cradit Mutuel SA 5.13% 05/24/2027 AUD 1,000 6fd, 234 0.2
Banque Federative du Cradit Mutuel SA(a) 549% 01/23/2027 USD 530 553,283 01
Barclays PLC. 7.09% 11/08/2028 GEP 297 426,516 01
ENP Paribas SA Serles E £.00% 08/18/2029 1,200 1,678,177 04
BFCE SA . A450% O26/2028 AUD 200 120,029 0.0
Citigroup, Inc . 1.75% 10/23/2026 GEP 1,301 1,703,892 04
Credit Agticole SA 575% 11/28/2027 1,200 1,641,248 04
Danske Bank A/S . £.26% 09/22/2026 USD 1,781 1,782,013 0.4
Deutsche BankAG Serles E 2.63% 08/13/2028 EUR 500 584,047 0.1
DNB Bank ASA, Series E . o S 4.00% 08/17/2027 GBP 1,455 1,958,485 04
Geoldman Sachs Group, Ins. (The) SerlesG P T25% 04/10/2028 1,266 1,822,054 0.4
ING Groep NV, Saries E . P 4.38% 11/14/2027 EUR 1,600 1,924,933 04
Lloyds Banking Group PLC( ) 5.95% 01/05/2028 UED 1,360 1,374,876 03
Morgan Stanley . 4.66% 03/022029 EUR 1,610 1,967,856 0.4
Nationwids Buﬂdmg Somety, Senes E 4.00% 023/18/2028 159 190,239 0.0
NatWegt Marksts PLC, Series E . B S 6.63% 06/22/2026 GBP 1,047 1,439,719 03
Royal Bank of Canada/Toronto ... ..o oo 570% 10/04/2028 AUD 200 136,240 0.0
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Short Duration Bond Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
Standard Charterad PLC ..o oo 617% 01/0%/2027 USD 257 % 258,395 0.1%
Svenska Handalsbanken AB ... . 5.00% 03/0x2028 AUD 2,640 1,767,580 04
Wisa, TN, oo 2250 05/15/2028 EUR 9985 1,160,347 0.3
24,890,508 5.5
BEROKERAGE
Charkes Schwab Corp, (’The)(a) 459% 05/13/2026 USD 1,763 1764460 04
Nemura Holdings, Ine., ) 5.71% 01/09/2026 1,521 1,526,844 0.3
3,291,304 07
INSURANCE
AtheneGlObalF‘unding...H‘...H‘......H....‘H...H‘. 2.55% 117192030 145 130,534 0.0
Athene Global Funding .. 5.15% 07/28/2027 CBP 1,000 1,262,554 0.3
Athene Global Funding .. 5.38% 01072030 USD 245 252,076 01
Berkshire Hathaway F‘mance Corp 1.50% 02/18/2030 EUR 1,604 1,790,418 04
Chubb INA Holdings LLC. 2,50% 08/08/2030 CNH 3,000 1,120,805 0.3
Clovaria PLC for Zarich Insurance Co Ltd 1.50% 12/15/2028 EUR 1,580 1,781,109 0.4
Metropolitan Life Global Funding T . i 4.00% 07/13/2027 AUD 400 388,167 01
Metropolitan Life Global Funding T, Serfes G 3.25% 03/31/2030 EUR 556 658,598 0z
New Yerk Life Global Funding(a) . . 4.84% 06/09/2026 USD 2,083 2,085,294 05
37,951,967 3.5
INDUSTRIAL
BASIC
Anglo American Capital PLC, SeriesE ..o 0o o000 4.50% 097152028 EUR 543 T91,749 0.2
CAFITAL GOODS
CNH Industrial Capital LLC ..o 000 4.75% 032142028 USD 583 591,578 01
John Desre Financial Ltd, .00 oo 5.05% 08/23/2029 AUD 1,060 712,805 0.2
1,204,383 0.3
COMMUNICATIONS - MEDIA
Netflix, Inc. PR 3.63% 05/15/2027 EUR 1,605 1,915,546 04
COMMUNICATIONS - TELECOMMUN'ICATIONS
ATET, Inc. . . e 4.60% 09/19/2028 AUD 2,050 1,352,120 0.3
Bell Télephone Co of Canada or Bell Canada o 5.15% 11/14/2028 CAD 353 49,947 0z
TELUS Corp.. e 4.80% 12/15/2028 244 638,739 01
Yerizon Commumcatlon.s. Inc 4.50% 08/17/2027 AUD 290 257,409 01
2,898,215 07
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Motor Cradit Co . LLC. 00 5.80% 03/05/2027 USD 1,335 1,245,874 0.3
Hyundai Capital America, .. ..o 0o 5.95% 09/2172025 1,600 1,624,985 0.4
2,970,858 07
CONSUMER NON-CYCLICAL
Amgen, Inc, 5.50% 12/07/2026 GEP 200 1,093,441 0.2
Anhenzer Busch InBev Worldw1de Inc e 4.10% 09/06/2027 AUD 2,700 1,772,690 0.4
AstraZeneca PLC, SeriesE oo o 3.63% 03/03/2027 EUR 805 722,260 0z
BectenDickinson &= Co, oo o 4.69% 02/13/2028 USD 1,279 1,295,331 0.3
CVSHealthCotp, ..o o 3.63% 04012027 1,321 1,308,175 03
General Mills, Inc.. oo 3.91% 04/13/2028 EUR 1,100 1,329,781 0.3
Johngon & Johnson ... Co 2.70% OX262029 1,494 1,761,161 04
Eeurig Dr. Pepper, Inca) .o oo 5.24% 03/15/2027 USD 1,367 1,370,491 0.3
Neatle Capital Corpe. ..o 4.60% 04/04/2029 AUD 2,650 1,766,133 04
12419463 2.3
ENERGY
BF Capital Markets PLC .. ..o o000 4.75% 0B/28/202% 2,420 1,610,541 04
EniSpA, Series B oo o 1.13% 09/1%/2028 EUR 1,199 1,342,233 0.3
2,952,774 07
SERVICES
Alibaba Group Holding Led. ... oo 2.80% 11/28/2029 CNH 7,340 1,049,459 0z
Fiserv Punding ULC .00 000 2,38% 08/15/2028 EUR 367 431,285 01
1,480,744 0.3
TECHNOLOGY
Alphabet, Inc.. 2.50% 05/06/2029 473 558,796 01
Baidw, Inc. 2.70% 03/122030 CNH 7,320 1,044,094 0.2
Honeymall Internanona], Inc Serles 4Y 3.50% 05/17/2027 EUR 1,520 1,281,970 04
3484860 07
TRANSPORTATION - RATLROADS
Guangzhou Matro Investment Finance BVILtd, Series B .. ... 2.15% 08/1%/2028 CNH 8,000 1,118,850 0.3
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PorrroLio OF INVESTMENTS (continued) ABFCPI
Short Duration Bond Portfolio

Rate Date Principal Value Net Assets
000y (USI) %,
UTILITY
ELECTRIC
Electricite de France SA . PR N 5.70% 05/23/2028 USD 1,249 % 1,291,053 0.3%
Enel Finance International NV P 7.05% 10/14/2023 1,428 1,421,451 0.3
EngleSA*SerlesE‘......‘H...H‘......H....H‘...‘H. 0.38% 10/26/2028 EUR 500 230,210 01
Engie SA, Series E. . R 1.38% 02/28/2029 300 336,125 01
SP Distribution PLC. P - S.BE%, 07172026 GBP 961 1,312,894 0.3
SSEPLO, SeHag B oot 8.38% 11/20/2028 370 1,303,189 0.3
6,204,922 14
NATURAL GAS
Cadent Finance PLC, SeriesE. o000 e 2.123% 09/22/2028 1,069 1,341,269 03
Cefitrica PLC, Saries B . 4.38% 02/13/2029 995 1,332,150 03
Mational Grid Notth Amenca, Inc Serles E 4.15% 09/12/2027 EUR 1,190 1,434,683 0.3
4,108,102 09
OTHER UTILITY
BueZ SACA, Sarias B ool 4.63% 11/03/2028 1,200 1,478,147 03
11,791,171 2,
81,080,581 18.2
COVERED BONDSE
Bank of Nova Scotia (The),SeriesE‘ B 3.25% 01/18/2028 1,850 2,212,780 05
BFCE SFH SA. L 3.13% 01/24/2028 2,100 2,505,108 035
Commonwealth Bank_ ofAustraha R 3TT% 08/31/2027 1,844 2,223.463 05
Credit Agricole Home Loan SFH SA . 2.75% 017/12/2028 1,900 2,245.448 035
Credit Mutuel Home Loan SFH SA, Serles E 3.25% 10/31/2029 300 360,474 01
National Anstralia Bank Ltd. .. ................. 0.01% 01/06/2029 2,044 2,203,061 0.5
Nationwide Building Society‘ e 3.63% 03/15/2028 1,977 2,385,795 05
Santander UK PLC, Series E . AN . 3.00% 03/12/2029 1,850 2,199,874 0.5
Shinhan Bank Co., Ltd. . .. PR 3.32% 0172972027 1,885 2,232,582 035
Sociate Generala SFH Sz—L Senes E T 3.38% 073172030 200 QE4,962 0z
UBS Switzerland AG, Seriez B . P Co 2.58% 0972372027 1,800 2,117,095 035
Westpas Banking Corp., Series E P 311% 11/23/2027 1,781 2,120,064 0.5
23,770,706 5.3
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal National Mottgage Association, Series 2001 ... ... ...  7.00% 08/01/2031 USD 0* 489 0.0
Government National Mortgage Association, Ssties 2025, TBA .. 2.00% 09/01/2055 190 168,687 01
Government National Mortgage Association, Ssties 2025, TBA .. 5.00% 09/01/2055 14,060 13,910,410 3.1
Government National Mortgage Association, Saries 2025, TBA .. 550% 09/01/2055 5,868 5,911,231 13
Uniform Mortgage-Backed Security, Series 2025, TBA .. ... ... 5.50% 09/01/2055 2,193 2,205,850 0.5
22,196,667 5.0
SUPRANATIONALS

European Union, Serfes URA ..o 0o o 2.63% 07/04/2028 EUR 7,454 2,826,117 2.0
COLLATERALIZED MORTGAGE OBLIGATIONS
NON-AGENCY FI{ED RATE

Ange]l Oak Mortgage Thust, Series 20254, Class Al ... ... ... 5.86% 04252070 USD 932 943,911 0z

BEAVO Residantial Punding Trust,

Serfag 2025-NOM4, Class AL ... oo 5.61% 02/25/2065 461 464,365 01
Series 2025 NQM? Class Al P 5.56% 05/25/2055 938 446,291 0.2
Serjag 2025-NOMS, Class Al S 547% 03/25/2065 939 947,000 02

Yerg Securitization Thast, Series 20254 Cla.ss Al R 5.45% 05/25/2070 962 968,847 02

4270414 0.8
RISK SHARE FLOATING RATE

Connecticut Avenue Securities Thast . oo 0o
Seties 2021-R01, Class IM2&). ... ... oo 5.90% 10/25/2041 47 47,190 0.0
Seties 2021-R03, Class IM1a). ... ... ..o 5.20% 12/25/2041 23 82,501 0.0
Serieg 2022-ROB, Class IM1a). ... .... 6.90% 07/25/2042 132 134,551 0.0
Seties 2024-R04, Class IM1(a). .. 5.45% 05/25/2044 287 287,471 01
Series 2025-R04, Class 1A1{a). . 5.35% 05/25/2045 238 238,496 0.1
Serieg 2025-R04, Clazs IM1(a). ... e 5558 05/25/2045 394 394,976 01

Federal Home Loan Mortgage Corp. Structured

Agency Credit Risk Debt Noteg, e
Serjas 2021-DNAS, Class Ml(a)‘ . 6.00% 01/25/2034 96 96,742 0.0
Setieg 2021-DNAS, Class M2(a). . 5.85% 10/25/2041 712 714,866 0z
Serieg 2021-HQA4, Class M1(a). . 5.30% 12/25/2041 449 444,154 01

Federal National Mortgage Association Connectlcut
Avenue Sscurities, Series 2016-C02, Class IM2(a) .. ..., ... . 1046% 09/25/2028 56 57,184 0o

2,503,131 Q.
6,773,545 1.

n
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ABFCPI
Short Duration Bond Portfolio

Rate Date Principal Value Net Assets
(USD) %
INFLATION-LINKED SECURITIES
UNITED STATES
US TreasaryInflation Index 000 oo 0.13% 07/15/2030 USD 4,664 % 4,454,441 1.0%
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO 12 Ltd, Series 2021-12A, Class Al(a) ... .. 5.75% 07202034 1,646 1,648,704 04
Bain Capital Credit CLO Ltd, Serias 2021-4A, Class AlR(a) 5.53% 10/20/2034 1,144 1,145,169 0.2
2,793,873 06
GOVERNMENTS - SOVEREIGN BONDS
MEXICO
Eagle Funding Lurco SARL ... . oo o 5.00% 08/17/2030 932 945,570 0.2
SAUDI ARABIA
Sandi Government International Bond ... ... ... ... .. .. L 5.13% 0171372028 1,045 1,065,900 03
2,011,470 0.5
GOVERNMENTS - SOVEREIGN AGENCIES
FRANCE
Societe Nationale SNCFSACA. ... ... ..o 3.13% 11/02/2027 EUR 300 952,668 0.z
JAEAN
Devzlopment Bank of Japan, Inc, Serize G... ... .00 2.50% 09/13/2027 836 1,026,370 03
1,979,038 05
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
SOUTH KOREA
Korea Mational Oil Corp. . PR 4750 04/03/2026 UED 1,281 1,384,936 0.3
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of British Columbia Canada ... ... ... 250% 0&/26/2027 AUD 1461 935910 _ 02
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
CONSUMER CYCLICAL - RETATLERE
VE Corp.Series B 4.13% 03/07/2026 EUR 542 634,781 01
452,087,444 1015
OTHER TRANSFERARLE SECURITIES
MORTGAGE PASS-THROUGHS
AGENCTY FIXED RATE 30-YEAR
Federal National Mottgage Association, Series 1999 .. ... ... 7.00% 08/01/2028 USD 0* 137 0.0
Federal National Mortgage Association, Serias 1999 S 1.00% 10/01/2028 1 715 0.0
Federal National Mortgage Association, Serize 1899 ... ... 7.00% 10/01/2029 o* 33 00
Federal National Mortgage Association, Serfas 2000, ..., ... 7.00% 12/01/2030 1 61 a0
Federal National Mortgage Association, Serias 2001 . S0 1.00% 090142031 2 2,084 0.0
Federal National Mortgage Association, Serfas 2001 . ... ... ... 7.00% 0%/01/2031 1 295 a0
Federal National Mortgage Association, Serfes 2001 . ... ... ...  7.00% 0%/01/2031 0* 133 a0
Federal National Mortgage Association, Series 2001 ., Cooe 1.00%: 09/01/2031 0* 32 00
Federal National Mortgage Association, Serfas 2001 ... ... ... T.00% 11/01/2031 2 2164 0.0
Federal National Mortgage Association, Serles 2001, ... ... ... T.00% 12/01/2031 2 1,900 0.0
Federal National Mortgage Association, Seriss 2001 , . T.00% 12/01/2031 1 1,284 0.0
Federal National Mottgage Association, Setiag 2001 . ... ... ...  7.00% 12/01/2031 0* 312 0.0
Federal National Mortgage Association, Series 2001, ... ... ...,  7.00% 01/01/2032 1 €99 00
Federal National Mortgage Association, Series 2002, ..., ..., 7.00% 02/01/2032 1 743 0.0
11,712 0.0
Total Investments
(eost 3447.546314) . oo 3 452,099,156 101.5%
Time Depaosits
ANZ Hong Kong(b) ..o 2.29% - 141,311 0.0
BEH, New YorkCD)‘ . 2.65% - 44,4588 0.0
HSEC, London(b) | 2.92% - 44,650 0.0
HSBC, Paris(b) . 0.38% - 231,444 01
IPMergan Chase, New York(b) 3.68% - 4,505,150 1.0
Scotiabank, Torento(b), . 1.58% - 44,920 0.0
SEE, Stockholm(b) ..o . 0.2 % - B30 _ 00
Total Time Deposits .. ... ... 5,012,813 11
Other assets less Habilities. ... . ... .. ... ... . . 11,837,072 (2.6
Net ASSels . . .. 3 445,274,897 100.0%
19
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PorrroLio OF INVESTMENTS (continued) ABFCPI
Short Duration Bond Portfolio

FUTURES
Unrealized
Number of Appregiation
Description Expiration Date Contracts Original Value Market Value {Depreciation)
Long
Euro-BOEL Faturas .. ... O9FOB/2025 &4 3 8,788,254 3 8794653 § 6,399
Korea 3 ¥r Bond Futurss .. ... .. PP 09/16/2025 40 3,087,214 3,088,363 1,151
78 T-Note 2 ¥ (CBT) Fatares. .. ..o oo o0 1273102025 22 4,584,641 4,587,859 3,218
Short
Aunstralian 3 Yr Bond Putures, 09715/2025 113 7,945,494 7,937,109 3,385
78, 10¥r Ultra Putarzs. ... .. 12/19/2025 23 2,623,375 2,631,344 (7.969)
178, Long Bond (CBT) Futures . . PP 1271972025 33 3,768,367 3,770,250 (1,883)
U8 T-Note 5¥r (CBT) Faturas, oo v e, 1203172025 &7 7,286,774 7,324,406 (47,633)
3 (38,331)
Appreciation 3 19,154
Depreciation 3 (57.485)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation
Counterparty (000) (000) Date (Depreciation)
BarclaysBank PLC ... . IFY 12,785,381 UsD 86,995 0941242025 3 (93,148)
Erown Brothers Harriman & Co. .. NZD 7,283 UsD 4,310 09/11/2025 12,644
Brown Brothers Harriman & Co+. .. EUR 100 IsD 115 09/02/2025 (1.12%)
Brown Brothers Harriman & Co+, .. UsD 114 EUR 99 09/02,/2025 2,152
Brown Brothers Harriman & Co4t, L. UsD [ EUR [ 09/02/2025 oy
EBrown Brothers Harriman & Co+t, L. AUD 331 UsD 343 09/08/2025 (4,889)
Brown Brothers Harriman & Cot, L. CAD 39 usD 29 09/03/2025 2
Brown Brothers Hartiman & Co4. .. CAD 78 UsD 57 09/08/2025 (329)
Brown Brothers Harriman & Co+. .. EUR 36 UsD 100 09/08/2025 133
Brown Brothers Hartiman & Co4. .. EUR 308 uUsD 357 09/08/2025 (1,577
Brown Brothers Harriman & Co, .. GEFP 49 UsD 65 09/08/2025 (939
Brown Brothers Harriman & Co+. .. NZD 31 UsD 19 09/08/2025 100
Brown Brothers Harriman & Co4. .. NZD 15 UsD 9 09/08/2025 [110y
Brown Brothers Harriman & Co+. .. SGD 4 UsD 3 09/08/2025 (Ui
Erown Brothers Harriman & Co+. .. =D 9,452 ATD 14,527 090272025 56,223
Brown Brothers Harriman & Co+, .. UsD [ AUD [ 09/03/2025 ()i
Brown Brothers Harriman & Co+. .. UsD 16 CAD 22 09/08/2023 75
EBrown Brothers Harriman & Cot. .. R, UsD 3776 CAD 5,184 09/028,/2025 (5917
Erown Brothers Harriman & Cob oo e UsD 24,534 EUR 21,060 09/02,/2025 113,062
EBrown Brothers Harriman & Cod o000, UsD 3 EUR 3 09/03/2025 (8)
Erown Brothers Harriman & Cot. .. PP UsD 3,168 GBF 2,377 09/08,/2025 45,267
EBrown Brothers Harriman & Cod o000, UsD s NZD 1 09/03/2025 2
Erown Brothers Harriman & Corb oo oo v o UsD 1,491 NZD 2,510 09/08,/2025 (9,558)
Brown Brothers Harriman & Co+. .. UsD 443 SGD 568 09/08/2025 86
Brown Brothers Hartiman & Co4 o000 o000 UsD 3 SGD 4 09/08/2025 (1)
Brown Brothers Harriman & Cod oo UsD 2 EUR 1 09/15/2025 7
Brown Brothers Hartiman & Co+. .. e UsD 112 EUR a5 09/15/2025 (1407
Erown Brothers Harriman & Co o000 UsD 113 EUR 98 09/39/2025 1,091
Citibanke NA ... o UsD 842 KRW 1,150,837 10/14/2025 (10,9393
Goldman Sachs International. . R MYR 11,035 usD 2,622 09/17/2025 2,806
HEBC Bank USA. . ... .. EUR 56,080 UsD 63,563 09/11/2025 (77,669)
HEBC Bank USA . . ... GEF 31,949 UsD 43,076 09/12/2025 (110,177}
HSBC Bank USA. . e R FLN 18,110 UsD 4,974 0941242025 4,725
HEBC Bank USA. . ... .. UsD 4,129 CNH 29,636 09/12/2025 35,557
HEBC Bank USA . . ... CNH 67,184 UsD 9,360 10/16/2025 (108,215}
JPMargan Chase Bank NA ........... . .. CAD 5,398 UsD 3,898 0941242025 (33,808)
Merrill Lynch, Pierce, Fenner & Smith, Inc.. EUR 7,890 UsD 9,164 091172025 (70,750}
Merrill Lyneh, Pierce, Fenner & Smith, Ine. . HUF 1,645,397 usD 4,751 09/17,/2025 (101,573
Morgan Stanley Capital Services LLC ... .. AUD 22,798 IsD 14,777 09/11/2025 (143,308)
Morgan Stanley Capital Services LLC . MKXN 232,446 UsD 12,305 09/11/2025 (138,323)
Morgan Stanley Capital Serviess LLC . e UsD 2,918 AUD 4,544 09/11/2025 56,026
Morgan Stanley Capital Serviess LLC .. ..o 0 UsD 387 COP 1,568,740 09/17/2025 2,647
3 (570,576)
Appraciation 3 338,705
Depreciation 3 (909,281)

+  Used for portfolio or share class hedging purposes.
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CENTRALLY CLEARED INTEREST RATE SWAPS

ABFCPI

Short Duration Bond Portfolio
|

Rate Type
Notional Unrealized
Amount Termination Payments Made  Payments Received Appreciation

Clearing Broker/(Exchange) {000) Date By the Fund By the Fund {Depreciation)
Citigroup Glebal Matkets, Inc /(LCH Group) CNY 60,210  03/202030 China 7-Day Reversz Repo Rate 1.650% 11,264
Citigroup Glebal Matkets, Inc /(LCH Group) CNY 32406 040222030 China 7-Day Reversz Repo Rate 1.591% (4,583)
Citigroup Global Markets, Inc /(LCH Group) CNY 30,004  04/03/2030 China 7-Day Reversz Repo Rate 1583% (5,732)
Total 3 949

Appreciation 3 11,264

Depreciation 3 (10,315}
*  Principal amount less than 500.
#+  Contract amount less than 500.
#4 - Amount less than 0.50.
(a) Floating Rate Security. Stated interest rate was in effect at August 29, 2023.
(b) Overmnight deposit.
Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
CNH - Chinese Yuan Renminbi (Offshore)
CNY - Chinese Yoan Renminbi
COP - Colombian Peso
EUR - Euro
GBP - Great British Pound
HUF - Hungarian Forint
IDR. - Indonesian Rupiah
IPY - Tapanese Yen
KEW - South Korean Won
MXN - Mexican Peso
MYR - Malaysian Ringgit
NZD - New Zealand Dollar
PLN - Polish Zloty
SGD - Singapore Dollar
USD - United States Dollar
Glossary:
BOBL - Bundesobligationen
CBT — Chicago Board of Trade
CLO - Collateralized Loan Obligations
LCH - London Clearing House
OAT - Obligations Assimilables du Trésor
TBA - 'To Be Announced
See notes to financial statements,
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ELHY « AR L— $ 91,586,789 208, 837, 291
TAVHY e A B HR—"Tx VA

ST Ny $ — 205,297, 524

FEH e AF L L—

-

98, 969 563, 265

TINRT 4 ZZELTT o= =R RAET D ICABETLHEMRIE, EE - REFEED [k
BRFEIITR LT n—h —H5te) BLO MREZERITR LT n—h —~ORbE] O—#
L LTEFEEND,

2024 8 H31ABIE, R— b7+ UANRAT DT U AT 4 ZICH LT, AlFES2 5 Ak 2 Hk
i, TROLBY TH D,

Tr—H—|Z Ta——mnb
FlES T ZH LT
TIAT VA e IN= LV AH A — AR O Bl LR O A
Ta—rb e g o f—)L R« R— 75 VA
T A NT
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8,418,750 -
U.S. Treasury Notes,
4. 00%, 06/30/2028 $§ 13,619,957 -
ENT Y e AR L—
U.S. Treasury Bonds,
6. 75%, 08/15/2026 $ 108,975, 462 —
TAUDY s A s R—=bT7 5 VA
T A NT

U.S. Treasury Bonds,

6. 13%, 8/15/2029 $§ 182,708, 156 —
ENTT L e RAF U —

U.S. Treasury Bonds,

6.13%, 11/15/2027 $§ 110,452, 106 —

EN A= 7+ U AFEHREOr—

A= 7+ VAL, ZOFEHROHRMEMNEITH> N TE D, EFEMOY X271, Z0Mo
EIRER & AR, B0 FRMBEHIC M- 72358 ICEFE RELZ KD ATREEN O KD, S HIT,
A= 7+ VAL, fEV FOBERBITICL Y ETINL2HEMIEOREN, BHFERICAD DI
TN BN E NS U RTIZIE LD,

FEOMHEY FICRESRZ2 BT 20802 RET HICE L, HEFEMSHIL, 0 FOEHELZE
o, TRNTOMETLIFEELBI RN EZZES D,

— 219 —



RO, B FITREEP L OIS 2 Y%A — N7+ VALY Z 8B D, R— b7 7
U AL, BREeHEZEMEMPEIICRET A ENTE, TRICL Y ERLNEZGD . F%ED
HRZF EE LBV FNO0RE LA EZET 5,

R b7 4 VAL, IR, RS ZHE, D ONCEL Y, FIE E 3B OZHEMED X 5 T h
MEEITHET 272 DICBMIER ETITRESFH LAY 0L #E EOFTAHEAZ R RTHEM? H 5, A— b
T4V AF, m— LT, AEMRMNE, FEEER X O OM ORI Z S D .

Z DFEF OB EMZIT I 12D, B— 7 4 U HIIRZ BRI 2 ZH T 528, £D 9 H20%
XTSRRI A 2T 2 SRR E A S bl b,

20244 8 ABLHITH T LIZAEEEIC, A— N 74 U A DBA L BERBIMIAR L, EH B L OWE
PERBFEED MEMHERNLE, Mg 125t ESh 5,

202448 ABLHICHK T LIFEIC, (BMFEARREAL L TITRTD) 7700 - 77 —X -
NY =y s T U R a—F, BAREERERORMICE L T22, 200k RLO®WMMABSE Lz, ik,
B L OWMIE PEAB G R EO AR, MEE] (23 LS Tunsd, 20244 8 A31HEBED
BAFESR L OBH T 2 RILFHEROFMEEIL, LTFTDEBY Thd, HfRIE, A—F7 4 U AR
AT DRERICBEE L TV 5,

TIAT VAR N— AK A — RS FHER D B
Te—U T ey s Ju—A R — T VA
BNP/X U X $ 1, 995, 400 2,095, 431

WO « SRATHE A

77y RiX, @ETRVEROFERICEL T, WEHIGLEIC, —EORIRO T, MK, —
RFR 72 S ELZ B L C, REZFERITE OM TR SN EAEHIE ( THE) ) #FMALT
W5,

77 ROBER—= 7+ U FE, ZOFxOMEEFDI0% ETHEAT L ENTE D, HifilE
e T fEABITIE, R — 7+ U AORMTEEZHLRICL THAEIZEE L2V — M TO&EF)
BRELN S,

WP EFEO L FE

hEAPEHO B L, A=~ 7+ VA OEEHTHPTRT 256, BESILIT T 7> RSO —
EOR— 7V AOEELLFFEAEET I EE2RRTED, TO LI RGEE, HloR—k
7V AOEEIL, B L CERAETHEIND, LFEH SN EREIX, [BET—L] L LTEK
INd, ZOF=Y 7%, BEHEOMOBERZHIT 27OICERINTZEREET A A TH
0. ZWEOENHENB L OREEZETT 5O TIERV, 7 —d, AL L2 B IR E YT,
FEREFICE/ECE Y, XREHINLIFA— 74+ V40K 41T, TOEFEEZHETHR
Do

BEOR— 7+ VAOGENLFEERAO BN EF— NV END25E6, T—A~OFR— 174 VA
DIFFMBIEE LT, £2MA— 7+ U AIRET D& T — NV OFIG A iLdkiE R S, B
Y TERITBE LOGEICEE T 5, LFEENEE~OBEBINAR— 7+ U T OEMIZ., 20D
BET — L OREAMAEFEOFEITE LR TOITIZEHT 5,

— 220 —



HEEHEAEFEDO T DIATObN D BMBEEIL. TNENOMHEFANIG CEBETrNER—F 7451
FITEy SNDN, —HRHENDIEHEIL. FBMA— 7+ ) FIIRBTHEEICFEBEICES N

Do
20244E 8 HBIHBIE, 77 v Fid. UTFOF =L ZRMLTYE 77 FRO—EDR— 7+

FO&EZLFREH L TW5B,

BFES— BINAR— 7+ VA
ACM W= AZ A =T a—/N)b s THa—R « F—)L

Fa—s e AT 4 - TV R AR— 74U A
ACM Za—s 3L e f U RAKNRALY =T 0 —s3)L « N 22—« F—)b

Ta—s\)V eI AT 4 - TV R R—b 71U A

TEQ:YaAr b7V b T77UT 4
77y R, oEE 77 R (BT IZ3M7r > R L), ) LEbic, —EOHIRD T,
EER L O OO R EE B B 5 S STEL Rt T2 2 L2 AME L2 3EK
NDUBRNEL T « 7 LTy b T T4 (UF 702y bh-T73 07 0] £, ) I
ZMLTWD, ZL¥y b 77 )T 0 IZBEEST L FHEEHE, M7 7> Rk > T b,
HERRHEEOZOMOERICE TN TS, 77 v R, 202448 A3IHIZK T LEEEEICE

WT, ZVvyy b T73 T 0 ML T,
ER : RIFEFLR

TIAT VA NR—=VRABAL =D RN s AT T Vw7 « RN a— - R— 73 ) FILHE
ENT, ARG PEMAEIZ20244E11 H 19 R ICEHE S LT,

— 221 —



1
WA —Ex

EEME  EEHRE RSTHRA RERLER*

FSATUR IN—URBAL 2 —
a—bk-Fal—ary -ROR-FR—+rT74)F

0.85% 0.10% N/A 1.16%
A EUR 0.85% 0.10% N/A 1.16%
A2 0.85% 0.10% N/A 1.16%
A2 EUR 0.85% 0.10% N/A 1.16%
A2 EUR H 0.85% 0.10% N/A 1.16%
A2 HKD 0.85% 0.10% N/A 1.16%
A2 SGD H 0.85% 0.10% N/A 0.59%
AA 0.85% 0.10% N/A 1.16%
AA AUD H 0.85% 0.10% N/A 1.16%
AA CAD H 0.85% 0.10% N/A 1.16%
AA GBP H 0. 85% 0.10% N/A 1.16%
AA HKD 0. 85% 0.10% N/A 1.16%
AA SGD H 0.85% 0.10% N/A 1.16%
AJ 0. 65% 0.10% N/A 0.97%
AT 0.85% 0.10% N/A 1.16%
AT AUD H 0. 85% 0.10% N/A 1.16%
AT CAD H 0.85% 0.10% N/A 1.16%
AT EUR 0.85% 0.10% N/A 1.14%
AT EUR H 0. 85% 0.10% N/A 1.16%
AT GBP H 0. 85% 0.10% N/A 1.16%
AT HKD 0. 85% 0.10% N/A 1.13%
AT NZD H 0. 85% 0.10% N/A 1.15%
AT SGD H 0. 85% 0.10% N/A 1.16%
AX 0. 65% 0.10% N/A 0. 96%
C 1.25% 0.10% N/A 1.57%
c2 1.25% 0.10% N/A 1.56%
€2 EUR H(d) 1. 25% 0.10% N/A 1.55%
I 0.325% 0.10% N/A 0.575%
I EUR(d) 0.325% 0.10% N/A 0.575%
12 0. 325% 0.10% N/A 0.575%
12 EUR(d) 0.325% 0.10% N/A 0.575%
12 EUR H 0.325% 0.10% N/A 0.575%
T 0.325% 0.10% N/A 0.575%
N2 1.35% 0.10% N/A 1.66%
NT 1.35% 0.10% N/A 1. 66%
S N/A 0.01% (8) N/A 0.10%
S1 2 0.25% 0.01% (8) N/A 0. 35%
S1 2 EUR 0.25% 0.01% (8) N/A 0.34%
S1 EUR H 0.25% 0.01% (8) N/A 0.35%
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S1T 0. 25% 0.01% (8) N/A 0.35%
SA N/A 0.01% (8) N/A 0.10%
(N/A @ 347 L)

ko MERSAY ARG RS (TER) DFFHEIL. Swiss Funds & Asset Management Association (SFAMA) ¢D20084E 5 H 16
HitH A KT 4 12865,

(d) 2023%:11H21H CEHE INT=7 T AZ I8R5

B LR
(8) 50,000k RIVETITH % DRI FEMEID FHIEHDO0. 01% DT FLAME N7 OFHITAR L 9~ 2 £F [t i

*x2
R— b7+ 1) A EERER

[B]#53E *
(BER)
FIAT VAR IN—VARELV—
Ya—bt-TFalL—varv -ROF-R—+THUF 145. 77%

*  MEEGA, ORESEHEWS (AICPA) HA R A Uit TEHE STV 2, SO FES O F3 i Sl I A K O FEAT Z
EOEHHEIA TV,
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STATEMENT OF ASSETS AND LIABILITIES

August 31,2024 ABFCPI
Emerging
Markets Asia Ex- Japan
Global Equity Growth Equity
Blend Portfolio Portfolio Portfolio
(USD) (USD) (USD)
ASSETS

Investments in SeCUrities A Valle ... .. ... oouu e i i $ 97665816 $ 531351946 $ 377,756,008
Dividends and interest receivable ... .. ... ... ... .. . ... ... 116,954 T67,395 335,997
Time deposits. .. ..o et e e 1,975,685 10,002,176 3,612,613
Receivable for capital stocksold. ... ... .. .. . . 14,382 280,195 1,587,143
Upfront premiums paid on SWap COMLIACtS . .. ... ..ot vt i e -0- 0- 0-
Unrealized appreciation on forward foreign currency contracts . .. ............... 178,315 11,294 240332
Unrealized appreciation On SWAPS . .« oo vt ve i et it et i i e e -0- 0- 0-
Interest receivable OR SWAPS . ... ... ...t e -0- 0- -0-
Cash at depositary and broker . .. ... ...t i e 79,601 3,016,374 2,027,282
Unrealized appreciation on financial futures contracts .. ....................... -0- 0- 0-
Receivable for investment securitiessold .. ............. .. e 1,593,523 0- 102,087
Receivable on securities lending income. .. .......... ... .. .. ... e 87 100 -0-
Otherreceivables ... ... . i i e 4,654 0- 0-

101,629,017 545,429,480 385,661,462

LIABILITIES
Due to depositary and broker. ... ... . ... .. e 185,047 0- 0-
Payable for investment securities purchased . .. .. ... ... ... il 821,812 581,192 299,578
Dividends payable . . .. ... ... e -0- 2,720 480,068
Unrealized depreciation on forward foreign currency contracts . ................. 149,980 7.555 3,018
Interest payable O SWAaPS . .. ...ttt e e -0- 0- -0-
Payable for capital stock redeemed .. .. ... it ii i e 157,656 905,483 370,546
Unrealized depreciation on financial futures contracts .. ....................... -0- 0- 0-
Unrealized depreciation 0N SWAPS . .. oo vttt et it et i i e -0- 0- 0-
Upfront premiuvms received on SWap CORLIACES . .. ... .. ... .ot iuern e, -0- 0- -0-
Accrued expenses and other liabilities. . ... ... ... i e 229,566 1,017,695 2,092,719
1,524,061 2,514,645 3,245 929
NETASSETS . ...ttt et e $ 100,104,956 $ 542,914,835 §$ 382415533

See notes to financial statements.
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ABFCPI

Emerging
Short Armerican Viar kets Mortga ge
Japan Strategic Duration Global High Income European Income Debt Income
Value Portfolio Bond Portfolio Yield Portfolio Portfolio Portfolio Portfolio Portfolio

(JPY) (USDy (USDy (USDy (EUR) (UsD) (USDy
¥ 8,180,045112 & 457619445 15,919,733,621 $26,659,604877 € 12286456948 $ 464,051,448 $ 1,105,737,188
5,894,394 4827826 231,677,929 329474921 22,162,128 7,739,989 5,850,666
125,674,963 10,454,374 194,972,667 151,446,030 9580721 7.455,409 141,970,468
1,847,234 1,174,553 83,843,245 301,148,581 4,291,118 1,901,373 8,901,070
0- 0- 95,549,151 75,285,182 0- -0- 0-
5,435,007 1,493,549 36,769,662 105,154,993 13,577,392 2,372,085 303,429
0- 0- 10,969,839 143,611,965 0- -0- §76,587
0- 866 14,601,761 110,553,804 -0- 75,287 2,051,416
0- 1,371,143 101,086,017 98,969 1,970,930 3315.649 2,700,862
0- 87,678 4,412,874 14,082,735 3362410 -0- 0-
0- £0- 3,413,222 108,479 499374 -0- 641,708
128,777 0- 0- 0- -0- -0- 0-
659,062 0- 0- 0- 0- -0- 56,490
§,319,684,639 477,029 434 16,697,029 988 27,890,570,536 1,284,091,021 486,911,240 1,269,089,884
59,450 676,086 242,411,474 280,867,137 607,845 722,334 2,298,523
0- 20,059,188 33,956,326 204,430,818 73389 -0- 116,130,332
7,139,027 589,234 105,025,740 117,237,691 6,156,478 1593514 3,464,911
450,938 1,362,753 49,225,279 99,496,436 5,605 945 508,242 162,365
0- 297 0- 105,453,111 142,198 199,408 2,266,928
18,611,715 580,537 23,464,424 56,261,735 2,231,000 384,548 2,167,490
0- 94,378 2,119,437 31,315,923 33470 333,195 0-
0- 9812 1,893,956 24,182,309 22,751 164,923 1,320,077
0- 0- 1,197,343 0- 1,194 378 933,963 361
16,273,082 489,962 23,769,424 30,886,263 1,448,786 521,933 1,042,530
42,534,212 23,862,247 483,063,403 950,131,423 17,516,240 5,361,860 128,853,517
¥ 8277150427 § 453,167,187 16,213,966,585 $26,940,439,113 € 1266574781 $ 481549380 $  1,140,236,367
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STATEMENT OF ASSETS AND LIABILITIES (continued)

August 31,2024 ABFCPI
Combined
(USD)
ASSETS
Investments in securities @ Vallle ... .. ... ... it e e e e e § 16977634,175%
Dividends and interest reCeivable ... .. ... . .. e e e e e s 605,024,805%
B T T3 2 533,334,541
Receivable for capital Stock SO0, . .. .. .. L e 403,606,505
Upfront premiums paid On SWapP COMEIACES . .. . .. o\t ettt et e et e e et e e e e e e et e e e e 170,834,333
Unrealized appreciation on forward foreign CUITENCY CORIIACTS . .. ... ...ttt ittt e it e et e e 161,569,067
Unrealized appreciation On SWaAPS . . . .. vttt ittt it et e et et et e e et i e e e e e e 155,458,391
Interest receivable 0D SWAPS . ... ... ..ttt et e e e e e e e e e e 127,283,134
Cash at depositary and DIOKeT . .. ... ..ot e e e e e 115,874,563
Unrealized appreciation on financial futures CONErACES .. ... ... .. .. i e it e 22,300,095
Receivable for investment securities s0ld .. ... .. ... .o e 6,411,027
Receivable on securities lending INCOIME. .. ... .. ... it et ettt e et e et e e e 1,063
Otherrecelvables . .. .. ... . e 65,625
19279,397,324%
LIABILITIES
Due to depositary and BIOKET. . .. ... .ottt i e e e e s 527,832,917
Payable for investment securities purchased . . . .. ... . 376,360,370
DIvIAends Payable . . .. oottt e e e e e e e e e e e e e e e e e e 234,942,824%
TUnrealized depreciation on forward foreign CUITENCY CORLIACIS . .. ... ...ttt e i et it e et e e 157,115,506
TntereSt PAYaAbLe O SWADPS . .. o vttt vt et e et et e i et e e e e e e e e e e e e e e e e 108,076,930
Payable for capital stock redeemmied . . .. ... L e e e 86,864,926
Unrealized depreciation on financial fUtUres COMLIACIS .. ... .t vttt vttt it it et i a i aia et e e s 33,899,951
Unrealized depreciation O SWAPS . .. .. ... ottt ittt et et e et e e e e e e e e 27,596,226
Upfront premiums received O SWaP COMEIACES . . . o vt v vttt et et e et e e e e it e e et e et e et e 3,451,932
Accrued expenses and other LHabilities. . . .. ... L. . e 61,762,237
1,617,903,799*
NE T A SE T . o i e e e e e e e e $ 47,661493,525%
E 3

Investment activity within the American Income Pontfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purposes of the combined financials.

See notes to financial statements.

— 226 —



STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 2024 ABFCPI
Emerging
Dynarnic Markets
Diversified Global Equity Growth
Portfolio Blend Portfolio Portfolio
(USD) (a) (USD) (USD)
INVESTMENT INCOME
= (3 $ 43316 § 99,028 $% 693,099
SWaAP IICOINE . . . .ottt e et et e e e e 918 0- -0-
Dividends, Det .. ... oo e e e e e e 8,755 1,242,369 9,704 088
Securities lending inCOMe, NEL. .. ... .. ...t e -0- 8,646 52,775
52,989 1,350,043 10,449 962
EXPENSES
Management FEe. . .. .. .. ... e 14,887 762,260 8,720,755
EXPENSE Ol SWAPS .. o v vttt v ee it et i et e e e e e 144 0- 0-
Management Company fee .. ... ... ... e 1,066 29913 481513
Distribution fee . ... ... e e 320 4,105 §.356
Transfer ZenCY . . .. ..o e e e 1,119 37,445 265,186
0 -0- 26,672 299 853
Depositary and custodian fees . .. ... .. ... ... -0- 26,113 233010
Professional fees ... ... ..ot e e 15,000 67,126 170,178
Accounting and administration fee . ... ... .. ... o 1,216 34,806 88,531
50 L T -0- 4,579 12,59
Miscellaneous .. ... .. .. . e 1,121 23,600 90620
34,873 1,016,619 10,370,598
Expense reimbursed orwaived .. ... ... ... ... . (11,516) (74,042) 0-
Nt R PEISES . .o o ittt e e e e e e 23,357 942,577 10,370,598
Net investment iNCOIME . . . .. ...ttt et et et et et e e e e 29,632 407,466 79364

REALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps,

financial futures contracts, options and CUITENCY. . . .. ... ... .cuvuveninenn.nn. 744,601 3,079,506 (23,488 688)

Capital withholding tax ... ..... ... i i e -0- (42,487) (2433)
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O IOVESIIMENLS. . ... .. ...t ittt et e (815,454) 12,124,924 85,307,074

On financial fItITES COMTIACTS ... ... ittt i it et et e e ie e eens (199,501) - O0-

On forward foreign currency Contracts . ... ........ ..ot innn i (15,163) (106,819) 45252

DML BWADS © o ottt ettt e e e e e e e e e e e (6,336) - O0-

On fOreign CUITEICY . . . ..o ottt ot et it e e e et e et e e e (4579 1911 131,929

Result of operations. ..........ooe e e (267,300) 15,464,501 62,072,498
CAPITAL STOCK TRANSACTIONS

Increase/(decrease). . .. ... .. ... ... ... (24,623,806) (10,357,002) (122,910,120)

Distributions. . .. ... et e -0- 0- (35,093)
NET ASSETS

Beginning of year. .. .. ... .. ... 24,891,106 94,997,457 603,787,550

Currency translation adjustment . ... .. ... ..ot i ir i e -0- 0- 0-

Bd of Year. . ... ...t $ 0- $ 100,104,956 $ 542,914 835

(a) 'The financial information for the Dynamic Diversified Portfolio is for the period from September 1, 2023 to September 19, 2023.
See Note A,

(b) The financial information for the China Low Volatility Equity Portfolio is for the period from September 1, 2023 to March 8, 2024.
See Note A.

See notes to financial statements.
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Japan Short
Asia Ex- Strategic China Low Duration Global High American European
Japan Equity Value Volatility Equity Bond Yield Income Income
Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
(USD) JPY) (USD) (b) (USD)y (USD) (USD) (EUR)
$ 187578 ¥ 3,733,452 % 161,896 20277825 $ 1063561953 % 1354515916 € 65,545,593
0- 0- 0- 604,464 78,076,041 224,958,838 595,646
10,041,924 152,160,717 771,534 0- 33438578 34,542,027 101,956
105 4,105,687 177 0- 0- -0- -
10,229,607 159,999 856 933,607 20,882,289 1,175076 572 1614016781 66,043,195
3,699,495 66,810,523 630,071 2,626,945 195,190,340 231838659 10,356,107
0- 0- 0- 613,042 13,736,882 147,517,339 1,884,572
112,253 2,204,999 17,598 358,29 12,909 435 20875723 963,001
77,367 0- 1841 0- 10,178 912 14,297,720 4571
175,121 4,517,670 40,909 240,571 9588144 11,538,058 472,502
116,900 993,662 18,246 177,970 5859760 10,796,439 476,172
193,837 6,211,595 30,942 167,988 769,768 1,297,895 186,028
170,049 13,483,674 39,509 188,026 692,109 868,929 236,446
66,807 4,245,671 18,231 39,49 212,500 212,500 140,431
17,847 1,983,665 1981 0- 161341 285,016 37,253
77,234 6,992,007 28,189 79,581 757554 1,033,617 135,760
4,706,910 107,443 466 827517 4,491915 250,056,745 440,561,895 14,892 843
(832) (27,240,273) (75,114) (76,679) -0- a7n 0-
4,706,078 80,203,193 752,403 4,415,236 250,056,745 440561878 14,892 843
5,523,529 79,796,663 181,204 16,467,053 925,019,827 1,173 454,903 51,150,352
3,194,164 1,030,924,550 (17,944,336) (24,211,332) (187.580,532) (309,531,380) (40,587.977)
(1,887,733) 0- 0- 0- 0- -0- 0-
53,830,300 106,102,784 12,759,807 32,125,097 1074334021 1279433346 88,324,620
0- 0- 0- (262,036) 619281 (57,186,705) 4,341,621
412,277 (12,435,874 (11,182) 2,002,322 (14,538 450) 2326679 3,291.489
0- 0- 0- 571,894 (12,893 553) 124,416,111 494,381
21,743 48,663 1915 (127,159) 6,393 284 51,754 26,747
61,094,280 1,204,436,786 (5,012,592) 26,565,839 1,791,553 878 2,212 964,708 107,041,233
6,268,072 (193,559,331) (114,871,025) (104,466,847) 1981473769 5,052,611,254 86,457,721
(6,048,455) (75,022,398) (810,321) (7,388,697) (1,148 843,795) (1,225,131,826) (48,696,519)
321,101,636 7341295370 120,693,938 538,456,892 13,589,782,733 20,899.994,977 1,121,772,376
£0- 0- 0- 0- 0- -0- 0-
$ 382415533 ¥ 8277150427 $ 0- $ 453,167,187 $ 16213966585 $ 26,940,439,113 € 1,266,574,781
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StaTEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2024 ABFCPI
Emerging
Markets Mortgage
Debt Income
Portfolio Portfolio Combined
(USD) (USD) (USD)

INVESTMENT INCOME
= (3
SWaAP IICOINE . . . .ottt e et et e e e e
Dividends, net

Securities lending inCOMe, NEL. .. ... .. ...t e

EXPENSES
Management FEe. . .. .. .. ... e
EXPENSE Ol SWAPS .. o v vttt v ee it et i et e e e e e

Management Company fee .. ... ... ... e

Distribution fee . ... ...

Transfer ZenCY . . .. ..o e e e

Depositary and custodian fees . .. ... .. ... ...

Professional fees ... ... ... o i

Accounting and administration fee . ... ... .. ... o

50 L T

Miscellaneous

Expense reimbursed orwaived .. ... ... ... ... .
Ot O PEIS S .« vt ottt et et s e e e e e e e e e
Net investment iICOIIE . . ... ...t e et e e e
REALIZED GAINS AND (LOSSES)

On investments, forward foreign currency contracts, swaps,

financial futures contracts, options and CUITENCY. . . .. ... ... .cuvuveninenn.nn.

Capital withholding tax . .. .. ... i e e e e e
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On IOVESLINEIES. . ... .ttt it e et et e e e e e e e e e e e

On fOreign CUITEICY . . . ..o ottt ot et it e e e et e et e e e

Result 0f OPerations . . . ..o vt v et e e e e e
CAPITAL STOCK TRANSACTIONS

Increase/(decrease). . . . ... ... ... i e e e

Distributions. . .. ... et e
NET ASSETS

Beginning of Year. .. .. ... ... e

Currency translation adjustment . ... .. ... ..ot i ir i e

End of year. . .. ... e

$ 38631214

$ 80483041 § 2,629,305,024

1,133,249 6,956,387 312,373,671
-0- 1,381,433 88,585,525+
-0- 0- §8.801
39,764,463 88,820,861 3.030,353,021*
3,485,149 7.438.573 466,040,964
1,381,940 5,930,543 171,216,735
171,941 374,216 36,387,319
79,093 1,010 24,653,604
285,410 166,121 23,178,581
174,820 391,668 18,383,533
109,541 112,035 3,183,185
170,213 162,825 2,888,507
77,938 119,716 1,051,540
§,518 12,339 557,572
60,421 82,347 2427,161
6,004,984 15,091,393 749,968,761
-0- (1,398) (419.384)
6,004,984 15,089,995 749,549,377
33,759,479 73,730,866 2,280,803 644%
(34.254377) (2,671,992) (629,527,749)
(115,873) 0- (2,048,526)
67,723,909 24,428,866 2,733,862,894 %
(1,012,648) 0- (53,349,185)
3,282,720 538,187 (2,588,813)
107,332 (2,199,913) 110,529,362
514,880 2,705 7,017,612
70,005,422 93,828,719 4,444,699,239%
(51,109,436) 335,364,037 7039544910
(19,613,065) (33,671,422) (2,491,009 415)*
482,266,459 744,715,033 38.641,686,390
-0- 0- 26,572,401

$ 481549380

$1.140.236.367 $47.661,493,525%

*  Investment activity within the American Income Portfolio that relates to its investment in the Emerping Markets Debt Portfolio has been

eliminated for presentation purposes of the combined financials.

See notes to financial statements.
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Notes To FINANCIAL STATEMENTS
For the year ended August 31, 2024

ABFCPI

NOTE A: General Information

AB FCP I (the “Fund™) is a mutval investment fund (fords
commun de placement) organized under the laws of the Grand
Duchy of Luxembourg and registered under Part I of the
Law of December 17, 2010 on undertakings for collective
investment, as amended (the “Law of 20107). The Fund is
managed in the interest of its co-owners (the “Shareholders™)
by AllianceBernstein (Luxembourg) 8.4 rl. (the “Management
Company™), a company organized under the laws of the
Grand Duchy of Luxembourg and having its registered office
in Luxembourg. The Fund qualifies as an Undertaking for
Collective Investment in Transferable Securities (“UCITS™)
within the meaning of Article 1(2) of the EC Directive 2009/65
of July 13, 2009, as amended.

The Fund comprises separate pools of assets currently consistin g
of 10 active portfolios (each, a “Portfolio™, and, collectively,
the “Portfolios™). Bach Class of Shares represents an interest
in each relevant Portfolio’s investment securities and other net
assets. All Shares of a Class have equal rights to distributions
and redemptions.

AB FCPI-

Commencement of Operations

The portfolio AB FCP I — Dynamic Diversified Portfolio was
liquidated. The last official Net Asset Value (“NAV™) was
calculated on September 19, 2023. As of August 31, 2024,
cash balance for the Portfolio amounted to $7,123. Two illiquid
securities remain vnsold at Custody as at year-end. Thereare no
public markets to sell the securities.

It was resolved by the Board of Managers to approve the
redesignation, at the effective date of March 8, 2024, of the
current class S1 shares of AB FCP I — Short Duration Bond
Portfolio, to class 31T shares.

It was resolved by the Board of Managers to approve the
transfer of all assets and liabilities (the “Merger”) of AB FCP
I— China Low Volatility Equity Portfolio into AB SICAV I-All
China Bquity Portfolio. The Merger was effective as of March
8, 2024, at the exchange ratio of 1:1 with exception of Share
Classes: A, Iand S1 with exchange ratios of 1: 3.8669, 1:4.5445
and 1:0.7566, respectively.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2024:

Share Classes Funded

Global Equity Blend Fortfolio ..........................

Emerging Markets Growth Portfolio.....................

Asia Ex-Japan Equity Portfolio ...........cccvviienee.

Japan Strategic Value Portfolio............................

Short Duration Bond Portfolio.............ccccevnveenee.

August 29, 2003

October 29, 1992

November 27, 2009

December 14, 2005

September 13, 1996

A, ABUR, AEUR H, A SGD, B, B SGD,
C, CEUR, I, 1 BUR, SHKD, 81, $1 EUR,
S1 GBP & S1 SGD
A, AAUDH AEUR, AHKD, AFIN H,
A SGD, A 8GD H, AD, B, C, CEUR, ED,
I,IAUD H,1EUR, N, 81,

S1 EUR & S1 GBP
A, AAUD H, AEUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
ADEUR H, AD GBP T, AD HKD,
ADNZD I, AD ZAR H, AY JPY, BY JPY,
C, CEUR, ED, ED AUD H, 1, I EUR,

I GBE S, S HKD, 81, 81 EUR & SD
A,ACZKH AEUR, AEURH, A SGD,
A SGDH, AUSD, A USD H, AD,

AD AUD H, AD NZD H, AD USD H,
ADZARH, C, CEUR, CEURH, CUSD,
I, TEUR, IEUR H, TUSD, I USD I,

81 BUR, 81 USD & SD
A, ABUR, A2, A2 EUR, A2 EUR H,
A2TIKD, A2 SGD T, AA, AAAUD 1,
AA CAD H, AA GBP H, AA HKD,
AA SGDH, AJ, AT, ATAUD H,

AT CAD H, ATEUR, AT EUR H,

AT GBPH, AT HKD, AT NZD H,

AT SGD H, AX, C €2, 1,12, 12 BUR 1,
IT, N2, NT, &, 51 2,31 2 EUR, 81 EUR 1,
SIT & SA
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I ——.
AB FCPI- Cornencement of Operations Share Classes Funded

Global High Yield Portfolio..........ccocoooiiiiir s September 19, 1997 A AEUR, A2, A2 CHFH, A2 EUR,
A2 EURH, A2 HKD, A2 PLN H, A2 3GD,
A2 S8GDH AA AAAUD HAACADH,
AAEUR H, AA GBPH, AA HKD,
AANZD H AARMB H, AA SGD H,
AAZARH, AK, AKEUR, AK EUR H,
AR EURH, AT, ATAUD H, AT CADH,
AT EUR, AT EUR H, AT GBF H, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGDH, B, B2, BT, BTAUDH, C,
CEUR, C2, C2 EUR, C2 EUR H, CT,
EA,EAAUDH, EA ZARH, [, 1 EUR, 12,
12 AUD H, 12 CHFH, 12 EUR, 12 EUR H,
12 3GD, 12 3GD H, IAAUD H, IQD, IT,
ITAUDH, ITCAD H, IT EUR H, IT GBP H,
IT HKD, IT RMDB H, J, N2, NT, 51,
S1EUR H, 81D, 51D2, S1L GBPH, SA,
SHE, SK, W, WEUR, W2, W2 CHFH,
W2 EUR H, WT, WTI AUD H, WT CAD H,
WT EUR H, WT GBPH & WT RMB H

American Income Portfolio............ccooooeeieceee s June 30, 1993 A AEUR, A2 A2 CHFH, A2 DUR FH,
A2 EUR, A2 EUR H, A2 HKD, A2 PFLN H,
A2 SGD, A2 SGDH, AA, AAAUD H,
AA CAD H, AADURPH, AA EUR H,
AA GBPH, AAHKD, AA NZD H,
AARMB H, AASGD H, AAZARH,
AK AK EUR, AK EUR H, AR EUR,

AR EUR H, AT, AT AUD H, AT CADH,

AT DUR PH, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NZD H,

AT RMB H, AT SGD, AT SGD H, B, B2,
BT, C, CEUR, C2, C2? EUR, C? EUR H,
CT, EA, EAAUDH EAZARH, I, IEUR,
12,12 AUDH, I2? CHF H, 12 EUR,

12 EUR H, 12 HKD, 12 SGD H, 1A,
IAAUD H, IT, ITAUD H, IT CAD H,
IT EUR H, IT GBPH, IT HKD, IT JPY,
ITJPY H, ITNZD H, IT RMB H,

IT SGD H, J, N2, NT, 5, 81, S1D, 81D2,
SA, SHK, W, W2, W2 CHF H, W2 EUR H,
WT, WTAUD H, WI'EUR H, WT GBPH,
WT HKD & WT SGD H
Buropean Income Fortfolio ... Febrvary 25, 1999 A ATSD, A2, A2 CHFH, A2FLNH,

A2 USD, A2 USDH, AA,AAAUDH,

AAHKDH AARMB H, AA SGD H,

AATUSD H, AK, AR, AT, AT AUDH,
AT SGD H, AT USD, AT USD H,

B USD, B2, B2 UsSD, C, CUSD, C2,
C2USD, QQUSDH, CK, CTUSDH, 1,
1USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USDH, IA, IAHKD H,
IAUSD H, IT, ITUSD H, NT USD H,
51, 81 USD, S1 USDH, 81D, SATSD H,
SHE, W2, W2 CHF H, W2 USD H, WA,
WA TUSDH, WT & WT USD H
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AB FCPI-

Cornencement of Operations

Share Classes Funded

Emerging Markets Debt Portfolio........................

Mortgage Income Portfolio...........ooo e

March 22, 2006

September 26, 1994

A,AEUR, A2, A2 CHFH, A2 EUR,
A2 EUR H, A2 HKD, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,
AATBURH, AA GBPT, AA KD,
AANZD H, AA ZAR H, AT, ATAUD H,
AR EUR, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT SGD H, BT, C, C EUR, C2,
2 BUR, 2 EUR H, CT, EA, BAAUD H,
EAZARH, EL, EIAUDH, I, 12, 2 AUDH,
12 CHFH, 12 EUR, I2 EUR H, IT AUD H,
IT BUR H, N2, NT, 8, S1 2, $1 EUR 1,
S1 GRPH, SIL & SA
A, A2, A2 FUR, A2 BUR I, A2 HKD, A2X,
AZX EUR, AA, AA AUD H, AA HKD,
AARMB H, AA SGD H, AA ZAR H,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBPH, AT HKD, AT SGD H, AX,
AX BUR, BX, BX EUR, C, C2, C2 EUR,
CX,1,1EUR, I2, 12 EUR, I2 EUR H,
ITEUR H, TX, N2, NT, §, S1, S1 AUD 11,
S1 EURH, SIL & SA

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
going concern basis, except for Japan Strategic Value Portfolio
whose financial statements have been prepared on a non-
going concern basis as the Board of Managers has decided to
liquidate this Portfolio on November 19, 2024. Consequently
the latter Portfolio’s assets have been recorded at their estimated
realisable values and liabilities at estimated settlement amounts.
The following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market for such security is used.

Securities traded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Nasdaq Stock Market, Inc. ("NASDACQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on NASDAQ are valued in accordance with the NASDAQ
Official Closing Price.

Securities are valued at their current market value determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed unreliable, at “fair value”
as determined in accordance with procedures established by,
and under the general supervision of, the Board of Managers.
Fair valvation procedures are designed to adjust closing market

prices of Portfolio securities to reflect what is believed to be the
fair value of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,
developments affecting the security or involving an entire
market since the security’s latest reported price, current
valuations of relevantstock indices orpronouncements ofcertain
governmental authorities. Fair valve prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when fair valuvation procedures are employed, the
prices of individual Portfolio securities utilized to calculate the
Portfolio’s Net Asset Value (“NAV”) may differ from quoted or
published prices for the same securities. Currently, fair value
adjustments are only applicable to certain equity securities and
futures contracts.

Accordingly, as may also be the case with a previously reported
stock exchangeprice, thepriceofany Fortfoliosecurity determined
utilizing fair value pricing procedures may be materially different
from the price to be realized upon the sale of such security.

TFor Portfolio securities primarily traded on 1.8, exchanges, it is
expected that fair value pricing procedures are employed only
under very limited circumstances such as, for example, the early
closing of an exchange on which a particular security is traded
or the suspension of trading in a particular security. However, it
is anticipated that fair value pricing procedures will be utilized
frequently for securities traded on non-U.S. exchan ges or other
markets, particularly Evropean and Asian markets excluding
India, because, among other reasons, these markets close well
beforethe Portfolio’s Valuation Foint. Between the close of these
markets and the relevant Portfolio™s Valuvation Point, significant
events including broad market moves may occur. In particular
events in the U.8. market on a trading day after the close of
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these other markets may affect the valve of the Portfolio’s
securities. Japan Stiategic Value Portfolio has adopted a policy
to only fair value securities when deemed relevant based on the
performance of a benchmark and relative capstock flows.

Fixed income securities (i), securities not listed on any stock
exchange or traded on any regulated market (ii), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii), are valued at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative ofa security’s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and underthe general supervision of, the Board of Managers.

U.5. Government securities and any other debt instruments
having 60 days or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if a
market price is available. If a market price is not available, the
securities are valued at amortized cost. This methodology is
commonly used for short-term securities that have an original
maturity of 60 days or less, as well as short-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valuation
committee (the “Committee™) must reasonably conclude that
the utilization of amortized cost is approximately the same as
the fair value of the security. Such factors the Committee will
consider include, but are not limited to, an impairment of the
creditworthiness of the issuer or material changes in interest
rates. The Committee decisions are made in accordance with
proced ures established by, and under general supervision of, the
Boand of Managers.

Over-the-counter (“OTC”) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warrant is valued at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All vnlisted warrants are valued in
good faith at fair value. Once a warrant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futures
contracts. During the period the futures contract isopen, changes
in the value of the contract are recognized as unrealized pains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s trading.
Variation margin payments are made or received, depending
upon whether unrealized losses or pains are incurred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the proceeds from (or cost of) the closing transaction and the
Portfolio’s basis in the contract.

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign currency
contracts is calculated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

‘When an option is purchased, an amount equal to the premivm
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underlying security or foreign
currency in determining whether the relevant Fortfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
written, an amount equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market value of the option written. Preminms
received from written options which expire wnexercised are
treated by the relevant Pornfolio on the expimtion date as
realized gains. If a written call option is exercised, the premivm
is added to the proceeds from the sale of the underlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain ora loss. If a written put option is
exercised, the premium reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Investments in other Under takings for Collective
Investment (“UCIs™)

Investments in other UCIs are valued at the last available NAV
for the UCI in question.

L7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are martked to market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation (depreciation) on
swaps’ in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has matured or is sold, the net amount is recorded as “Realized
gains and (losses) on investments, forward foreign currency
contracts, swaps, financial futures contracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The vpfront premivms paid or received are recognized
as cost or proceeds in the Statement of Assets and Liabilities
and are amortized on a straight line basis over the life of the
contract. Accruals of amortized uwpfront premiums on credit
default swaps are included in “Swap income™ until the position
is sold, thereafter the amortized upfront premiums are included
in “Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency”. On all other swap types the amortized vpfront
premivms are included within “Realized gains and (losses)
on investments, forward foreign currency contracts, swaps,
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financial futures contracts, options and currency”. Fluctvations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront premiums paid (received) on swap contracts™
disclosed in the Statement of Assets and Liabilities include
premiums paid (received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
default swaps.

2. Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and distribution fees) for the “fixed income’™ and “balanced”
Fortfolios are allocated on a daily basis utilizing a hybrid
allocation model. This model allocates based upon each class’
proportionate percentage of the combined value of settled shares
for those classes which accrue a daily dividend and the value of
the shares outstanding for those classes which accrue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
value of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses areallocated
on a daily basis by each class’ value of their proportionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and warealized gains
and losses on forward foreign currency contracts related to the
Currency Hedped Share Classes are charged /allocated directly
to the respective class.

Due to the distinct mstitutional nature of all types of Class S
shares of the Portfolios, certain fund expenses, whereapplicable,
are allocated to the respective Class S shares based upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed ina currency other than the currency in which
a Portfolio is denominated, as determined by the Management
Regulations, are translated at the average of the last available
bid and ask price of such currency. Transactions in foreign
currencies are translated into the currency of each Portfolio at
the exchan ge rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in U.S. Dollars at the exchange rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assets
is presented in U.S. Dollars at the average exchan ge rates ruling
during the year.

Exchange mtes applied in the financial statements are: spot
rate 1.1054 and average rate 1.0808 for EUR to USD, spot rate
0.0068 and average rate 0.0066 for JPY to USD.

The “Currency translation adjustment” presented in the
Combined Statement of Operations and Changes in Net Assets

is the result of the difference in exchange rates used to translate
Combined net assets at the beginning of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Chan pes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premivms as adjustments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
refuires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Ad justment
{The following applies to all Fortfolios except Global Bquity
Blend Portfolio)

The Fund implemented a NAV Adjustment Policy, also known
as “swing pricing” policy, effective from November 2, 2015.
Under this policy, a Portfolio’s NAV may be adjusted to reflect
the impact of estimated transaction costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity. Swing pricing is avtomatically applied when daily
net subscriptions or redemptions exceed a threshold specified
by the Swing Pricing Committee under the supervision of the
Board of Managers.

When swing pricing is applied, the NAV of the relevant
Portfolio’s shares will be adjusted wp or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs incurred due to the purchase and redemption
activity are borne by the investors transacting in the Portfolio™s
shares, rather than the Portfolio itself. This adjustment is
intended to minimize dilution of the value of shareholders’
investment in shares of a Portfolio brought on by transactions
in the Portfolio’s shares.

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published NAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets i1s the total NAV excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except Dynamic
Diversified Fortfolio swung their NAVs during the reporting
period and as of August 31, 2024, none of such Portfolios
swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement (“FCP”),
the Fund is not subject, under present tax laws, to income,
withholding or capital pains taxes in Luxembourg. The Fund
is subject to the Luxembourg taxe d'abonnement at the rate
of 0.05% per annum calculated and payable quarterly as the

aggregate total net assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
institutional investors within the meaning of Article 174 of
the Law of 2010. Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
in certain countries.
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In connection with an investment by a Portfolio into a separate  the Portfolio’s pro rata share of the taxe 4’ abonnement accrued
Portfolio, taxe d’abonnement is waived in an amount equal to within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not currently intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolio. Therefore, any net income and net realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares.

For Dynamic Diversified Portfolio (until liquidation date):

- Por Class AR shares (and corresponding H shares), the
Management Company intends to declare and make annual
distributions. Distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant -
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

- ForClass A, C, 1, 3, 51, 3E 31F AX, BX, CX and IX shares -
{and corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Emergin g Markets Growth Fortfolio:

- For Class A, B, C, I, N, 3, 31 and W shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

- Por Class AD and ED shares (and correspondin g H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses), -
realized and vwnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Asia Ex-Japan Equity Portfolio:

- Por Class A, C, I, 5 and S1 shares (and corresponding H
shares), the Management Company currently does not intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares.

- Por Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Fortfolio’s net income attributable to each
class of Shares.

- For Class AD, ED, ID and SD shares (and corresponding
H shares), the Management Company intends to declare
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and pay monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Japan Strategic Value Portfolio:

For Class A, C, I, 8, S1 and 2 shares (and corresponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized profits
attributable to the Shares will be reflected 1n the respective
NAV of the Shares.

For Class AD and SD shares (and corresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gioss income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For China Low Volatility Equity Portfolio (until merger date):

For Class A, B, C, I, 8 and 81 shares, the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to such Shares will be reflected
in the respective NAV of such Shares.

For Class AD shares (and corresponding H shares), the
Management Company intends to declare and pay monthly
distributions. The Management Company intends to
maintain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
income (before reduction for fees and expenses), realized
and vnrealized gains and capital attributable to the relevant
class. Distributions 1n excess of net income (gross income
less fees and expenses) may represent a return of the
investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Short Duration Bond Portfolio:

For Class A, AX, C, I and S shares (and corresponding IT
shares, unless noted otherwise), the Management Company
intends to declare daily and pay mounthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

For Class AJ, AT, CI, IT, NT and S1T shares (and
corresponding I shares), the Management Company
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intends to declare and pay monthly dividends equal to all or -
substantially all of the Portfolio’s net income attributable to
each class of Shares.

- Por Class AA and SA shares (and corresponding H shares),
the Management Company intends to declare and make
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch share -
classes. Tor class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annuval distributions. The distribution rate is to be derived
from gross income (before dedvetion of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV per share of the relevant classes will be reduced by -
such fees and expenses.

- For Class A2, C2 12, N2, 51, 32 and 31 2 shares (and
corresponding H shares) and S EUR H, S SGD H shares,
the Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net -
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Portfolio:

- ForClass A, B, C, I, JA, Jand W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

- For Class AT, BT, CT, IT, NT, S1D, S1D2 and WT shares
(and corresponding H shares), the Management Company
intends to declareand pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

- PorClassIQDand 31 QD shares, the Mana gement Company
intends to declare and pay quarterly dividends equal to all
orsubstantially all of the Portfolio’s net income attributable
to the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion.

- PFor Class AK shares (and corresponding H shares), the
Management Company intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income attributable to the relevant class of
Shares.

- Por Class AA, BA, IA and SA shares (and corresponding T
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding -
H shares), the Management Company intends to declare
and make annuval distributions. For class SHK shares, the
Management Company intends to declare daily and make
monthly distributions. The distribution rate 1s to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and vnrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate, -
the NAV per share of the relevant classes will be reduced by
such fees and expenses.
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For class S1L shares (and corresponding H shares), the
Management Company intends to declare and make
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to the class of Shares.
Such dividends will not be paid out of capital attributable
to the share class of Shares.

For Class A2, B2, C2, E2, 12, N2, 5, 31 and W2 shares
(and corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

For Class A, B, C, I, JA, JTand W shares (and corresponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, S1D, 31D2, WT and
ZT shares {(and corresponding H and DUR PH shares), the
Management Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares.

For Class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
annuvally dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

For Class AA, EA, 1A and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
to declare and make monthly distributions. For class SHK
shares (and corresponding H shares), the Management
Company intends to declare daily and make monthly
distributions. The Management Company intends to
maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
annual distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV pershare of the relevant classes will be reduced by
such fees and expenses.

For Class S1QD shares (and corresponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to the class of Shares.

For Class A2, B2, C2, E2, 12, L2, N2, S, 81 and W2
shares (and corresponding H and DUR PH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

For Class A, B, Cand I shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.



ABFCPI

For Class AT, CT, IT, NT, 31D and WT shares (and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class AK and CK shares, the Management Company
intends to declare and pay bi-annvally dividends equal toall
orsubstantially all of the Portfolio’s net incomeattributable
to each class of Shares.

For Class AA, TA, SA and WA shares (and correspondin g
H shares), the Management Company intends to declare
and make monthly distributions. For class SHK shares
{and corresponding H shares), the Management Company
intends to declare daily and make monthly distributions.
The Management Company intends to maintain a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
{before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
atiributable to suwch classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class A2, B2, C2, E2, 12, 8, 31 and W2 shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand I shares (and corresponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

For Class AT, BT, CT, IT, NT and ZT shares {(and
corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

For Class AA, EA and 3A shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions.
The distribution rate is to be derived from gross income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class Al and EI shares (and corresponding H shares),
the Management Company intends to declare and make
monthly distributions. The Management Company intends
to maintain a stable distribution rate per share forsuch share
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classes. Distributions may come from gross income (before
reduction for fees and expenses), realized and uwnrealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor’s original investment
amount and as such, may result in a decrease in the NAV
per share for the relevant class. If the NAV per share falls
below, respectively USD 1 and AUD 1, the Management
Company will contemplate at its full discretion, either
(i) the restructuring of the Share Class including through
the merser with a Share Class with similar features or (ii)
the liquidation of the Share Class. Distributions may be
automatically reinvested at the election of the Shareholder.

For class S1L shares, the Management Company intends
to declare and make monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be paid out of
capital attributable to the share class of Shares.

For Class A2, C2, E2, 12, N2, 8, 81 and 31 2 shares (and
corresponding I shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares.

For Class S1QD shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Fortfolio’s net income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, I, IX, S and 31X shares, the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of Shares.

For Class AT, ATX, IT, NT and ZT shares, the Management
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Fortfolio’s net income
attributable to each class of Shares.

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annval distributions. The distribution rate is to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and vnrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For Class S1L shares, the Management Company intends
to declare and make monthly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
the class of Shares. Such dividends will not be paid out of
capital attributable to the share class of Shares.

For Class A2, AZX, C2, C2X, E2, 12, 12X, N2, 51 and S2
shares (and corresponding H shares), the Management
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Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected
in the respective NAV of the Shares. The Management
Company also may determine if and to what extent
dividends paid include realized capital gains and/or are
paid out of capital attributable to the relevant class of

Shares. To the extent the net income and net realized profits
attributable to these Shares exceed the amount declared
payable, the excess return will be reflected in the respective
NAV of such Shares.

Dividends may be automatically reinvested at the election of the
Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee earned, the Management Company
pays an investment management fee to AllianceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntarily agreed to bear
certain expenses to the extent necessary to limit total operatin g
expenses on an annual basis.

These limitations have been setas follows (limitations expressed
as a percentage of the average daily net assets):

ABFCPI- Share Class %
Dynamic Diversified
Portfoliofa). . ............. Class A 1.95%
Class AEUR 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Class AX EUR 1.90%
Class AX 5GD 1.90%
Class BX 2.90%
Class C 2.25%
Class CEUR 2.25%
Class CEUR H 2.25%
Class CX 2.20%
Class I 1.25%
Class I EUR 1.25%
Class I EUR H(b) 1.25%
Class IX(c) 1.20%
Global Equity Blend
Portfolio .. ............... Class A 2.10%
Class AEUR 2.10%
Class AEUR H 2.10%
Class A SGD 2.10%
Class B 3.10%
Class B 5GD 3.10%
Class C 2.55%
Class CEUR 2.55%
Class [ 1.30%
Class I EUR 1.30%
Class S HKD 0.10%
Class =1 0.80%
Class 51 EUR 0.80%
Class S1 GBP 0.80%
Class 81 3GD 0.80%
Emerging Markets Growth
Portfolio.........cccoooeiiii Class S1 1.20%
Class 51 EUR 1.20%
Class 51 GBP 1.20%

ABFCPI- Share Class %o
Asia Ex-Japan Equity
Portfolio.....coiiiiniiiiins Class A 2.05%
Class AAUDH 2.05%
Class A EUR 2.05%
Class A HKD 2.05%
Class A SGD H 2.05%
Class AD 2.05%
Class ADAUDH  2.05%
Class ADCADH  2.05%
Class AD EUR 2.05%
Class AD EUR H 2.05%
Class AD GBPH 2.05%
Class AD HKD 2.05%
Class ADNZDH 2.05%
Chss ADRMBHid)  2.05%
Class AD ZARH 2.05%
Class AY JPY 2.05%
Class BY JFY 2.52%
Class C 2.50%
Class CEUR 2.50%
Class ED 3.05%
Class ED AUDH  3.05%
Class 1 1.25%
Class TAUD H(d)  1.25%
Class | EUR 1.25%
Class I GBP 1.25%
Class S 0.30%
Class S HKD 0.30%
Class 51 1.20%
Class 51 EUR 1.20%
Class SD 0.30%
Japan Strategic Value
Portfolio.....coiiiiniciis Class A 1.70%
Class A CZK H 1.70%
Class A EUR 1.70%
Class AEUR H 1.70%
Class A PLN(d) 1.70%
Class A SGD 1.70%
Class A SGD H 1.70%
Class A USD 1.70%
Class AUSD H 1.70%
Class AD 1.70%
Class AD AUD H 1.70%
Class ADNZDH 1.70%
Class AD USDH 1.70%
Class AD ZARH 1.70%
Class C 2.60%
Class CEUR 2.60%
Class CEUR H 2.60%
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ABFCPI- Share Class % ABFCPI- Share Class %
Japan Strategic Value Short Duration Bond
Portfolio {(continned) . ...... Class CUSD 2.60% Portfolio (continved) ....... Class AT NZD H 1.20%
Class I 0.90% Class AT SGD H 1.20%
Class I EUR 0.90% Class AX 1.00%
Class I EUR 0.90% Class C 1.60%
Class I EUR H 0.90% Class C2 1.60%
Class I USD 0.90% Class C2 EUR H{d) 1.60%
Class I USD H 0.90% Class I 0.575%
Class S EUR Hid) 0.15% Class I EUR(d) 0.575%
Class 81 EUR 0.80% Class 12 0.575%
Class 31 USD 0.80% Class 12 EUR{d) 0.575%
Class SD 0.15% Class 12 EUR H 0.575%
China Low Volatility Equity Class IT 0.575%
Portfolio(e). . .. ........... Class A 1.99% Class N2 1.70%
Class A FUR 1.99% Class NT 1.70%
Class A HKD 1.99% Class 3 0.10%
(lass APFINH 1.99%, Class 31 2 0.35%
Class AD 1.99% Class 31 2 EUR 0.35%
Class AD AUD H 1.99% Class 31 EUR H 0.35%
Class AD CADH 1.99% Class 51T 035%
Class ADEURH ~ 1.99% Class SA 0.10%
Class AD GBPH 1.99%
Class AD HKD 1.99% Global High Yield Portfolio. ... Class 51 1.00%
Class AD NZD H 1.99% Class 31 EUR 1.00%
Class AD SGD H 1.99% Class 31 EURH 1.00%
Class AD ZAR H 1.99% Class 31D 1.00%
Class B 2.99% Class 31D2 1.00%
Class B EUR 2.99% Class 31L GBPH 1.00%
Class C 2.44% Class 3A 0.10%
Class CEUR 2.44% Class SHK 0.10%
Class I 1.19% Class SK 0.75%
Class I EUR 1.19%
Class S(f) 0.16% American Income Portfolio. ... Class A 1.50%
Class S1 0.91% Class A EUR 1.50%
Class S1 EUR 0.91% Class A2 1.50%
Short Duration Bond Class A2 CHF H 1.50%
Portfolio .. ............... Class A 1.20% Class A2DURPH 1.50%
Class A EUR 1.20% Class A2 EUR 1.50%
Class A2 1.20% Class A2 EUR H 1.50%
Class A2 EUR 1.20% Class A2 HKD 1.50%
Class A2 EURH 1.20% Class A2 FINH 1.50%
Class A2 HKD 1.20% Class A2 3GD 1.50%
Class A2 SGD H 1.20% Class A2 SGDH 1.50%
Class AA 1.20% Class AA 1.50%
Class AAAUDH 1.20% Class AAAUDH 1.50%
Class AA CADH 1.20% Class AACADH 1.50%
Class AA GBPH 1.20% Class AADURPH 1.50%
Class AA HKD 1.20% Class AAEURH 1.50%
Class AA SGD H 1.20% Class AA GBPH 1.50%
Class AJ 1.00% Class AAHKD 1.50%
Class AT 1.20% Class AANZD H 1.50%
Class ATAUD H 1.20% Class AARMB H 1.50%
Class AT CAD H 1.20% Class AASGD H 1.50%
Class AT EUR 1.20% Class AAZARH 1.50%
Class AT EUR H 1.20% Class AK 1.50%
Class AT GBPH 1.20% Class AK EUR 1.50%
Class AT HKD 1.20% Class AK EUR H 1.50%
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ABFCPI- Bhare Class % ABFCP I- Share Class %
American Income Portfolio American Income Fortfolio

(continwed) .. ............. Class AR EUR 1.50% (continved) ... ............ Class 31 0.65%
Class AREURH  1.50% Class 31D 0.65%
Class AT 1.50% Class S1D2 0.65%
Class ATAUDH  1.50% Class SA 0.15%
Class ATCADH  1.50% Class SHK 0.15%
Class ATDURPH  1.50% Class W 0.95%
Class AT EUR 1.50% Class W2 0.95%
Class ATEURH  1.50% Class W2 CHFH  0.95%
Class ATGBPH  1.50% Class W2EURH  0.95%
Class AT HKD 1.50% Class WT 0.95%
Class ATNZDH  1.50% Class WTAUDH  0.95%
Class ATRMBH  1.50% Class WTEURH  0.95%
Class AT SGD 1.50% Class WT GBPH  0.95%
Class ATSGDH  1.50% Class WT HKD 0.95%
Class B 2.20% Class WISGDH  0.95%
Class B2 2.20%
Class BT 2.20% European Income Portfolio . ... Class A 1.41%
Class C 1.95% Class A USD 1.41%
Class CEUR 1.95% Class A2 1.41%
Class C2 1.95% Class A2CHFH ~ 1.41%
Class C2 EUR 1.95% Class A2PINH 1419
Class C2EURH  1.95% Class A2 USD 1.41%
Class CT 1.95% Class A2USDH  1.41%
Class EA 2.00% Class AA 1.41%
Class EAAUDH  2.00% Class AAAUDH 1419
Class EAZARH ~ 2.00% Class AAHKDH ~ 1.41%
Class 1 0.95% Clss AARMBH ~ 1.41%
Class [ EUR 0.95% Class AASGDH  1.41%
Class I2 0.95% Class AAUSDH 1419
Class 2AUDH  0.95% Class AK Ll
Class 12 CHF H 0.95% Clss AR L
Class 12 DUR PH(g) 0.95% e AT il
Class 12 EUR 0.95% Class ATAUDH  1.41%
Class DEURH  0.95% Clss ATSGDH ~ 1.41%
Class [2 HKD 0.95% Class AT USD 1.419%
Class [25GD(d)  0.95% Class ATUSDH 1419
Class [2SGDH  0.95% Closs B USD ) l1a
Class [A 0.95% Class B2 2.11%
Class IAAUDH  0.95% Class B2 USD 2.11%
Class [T 0.95% Class C 1.86%
Class ITAUDH  0.95% Class CUSD L85
Class IT CAD H 0.95% Class (9 1:86%
ClassITEURH ~ 0.95% Class C2 USD 1.86%
Class IT GBP H 0.95% Class C2USDH  1.86%
Class IT HKD 0.95% Chss CK 86
Class IT IPY 0.95% Class CTUSDH  1.86%
Class IT JPY H 0.95% Cloc T 0.86¢%
Class ITNZDH  0.95% Ctoss TUSD 0.86%
Class IT RMB H 0.95% Class 12 0:86%
Class IT SGD(h) ~ 0.95% Class 2AUDH  0.86%
Class ITSGDH  0.95% Class 12 CHF H 0.86%
Class L2(d) 1.05% Class 12 USD 0.86%
Class LT(d) 1.05% Class 12 USD H 0.86%
Class N2 2.05% Class TA 0.86%
Class NT 2.05% ClssIAHKDH  0.86%
Class S 0.15% Class 1A SGD H(d)  0.86%
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ABFCPI- Share Class % ABFCPI- Share Class %
European Income Portfolio Emerging Markets Debt
(continwed) .. ............. Class IAUSD H 0.86% Portfolio (continved) ....... Class C2 1.95%

Class IT 0.86% Class C2 EUR 1.95%
Class IT SGD Hid) 0.86% Class C2 EUR H 1.95%
Class ITUSDH 0.86% Class CT 1.95%
Class NT USD H 1.96% Class EA 2.00%
Class S1 0.65% Class EAAUD H 2.00%
Class 31 USD 0.65% Class EA ZARH 2.00%
Class 31 USD H 0.65% Class EL 2.00%
Class S1D 0.65% Class EEAUDH 2.00%
Class SA USD H 0.15% Class I 0.95%
Class SHK 0.15% Class 12 0.95%
Class W2 0.86% Class I2ZAUD H 0.95%
Class W2 CHF H 0.86% Class 12 CHF H 0.95%
Class W2 USD H 0.86% Class 12 EUR 0.95%
Class WA 0.86% Class I2 EUR H 0.95%
Class WA HKD H(d) 0.86% Class ITAUD H 0.95%
Class WATUSDH 0.86% Class ITEUR H 0.95%
Class WT 0.86% Class N2 2.05%
Class WT SGD H(d) 0.86% Class NT 2.05%
Class WTUSDH  0.86% Class S 0.15%

Emerging Markets Debt Class 51 2 0.70%

Portfolio .. ..o ovonnrn. Class A 1.50% Class S1 2 EUR@)  0.70%

Class A EUR 1.50% Class 51 EUR H 0.70%
Class A? 1.50% Class 81 GBPH 0.70%
Class A2 CHF H 1.50% Class SIL 0.70%
Class A2 EUR 1.50% Class SA 0.15%
Class A2 EUR H 1.50%
Class A2 HKD 1.50% Mbortpage Income Portfolio . ... Class A 1.50%
Class A2 PLN(d) 1.50% Class A2 1.50%
Class A2 PLN H 1.50% Class A2 EUR 1.50%
Class A2 SGD H 1.50% Class A2 EUR H 1.50%
Class AA 1.50% Class A2 HKD 1.50%
Class AAAUD H 1.50% Class A2 SGD(d) 1.50%
Class AACAD H 1.50% Class A2X 1.25%
Class AAEURH 1.50% Class A2X EUR 1.25%
Class AA GBPH 1.50% Class AA 1.50%
Class AA HKD 1.50% Class AAAUDH 1.50%
Class AANZDH 1.50% Class AA HKD 1.50%
Class AA RMB Hid) 1.50% Class AARMB H 1.50%
Class AA SGD H(d) 1.50% Class AA SGD H 1.50%
Class AA ZARH 1.50% Class AAZARH 1.50%
Class Al 1.50% Class AREURH 1.50%
Class ALAUDH 1.50% Class AT 1.50%
Class AR EUR 1.50% Class AT AUDH 1.50%
Class AT 1.50% Class AT EUR 1.50%
Class ATAUD H 1.50% Class AT GBPH 1.50%
Class AT CAD H 1.50% Class AT HKD 1.50%
Class AT EUR 1.50% Class AT SGD(d) 1.50%
Class AT EUR H 1.50% Class AT 3GD H 1.50%
Class AT GBPH 1.50% Class AX 1.25%
Class AT HKD 1.50% Class AX EUR 1.25%
Class CEUR 1.95% Class BX 1.70%
Class ATNZDH 1.50% Class BX EUR 1.70%
Class AT SGD H 1.50% Class C 1.95%
Class BT 2.50% Class C2 1.95%
Class C 1.95% Class C2 EUR 1.95%
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ABFCPI- Share Class %
Mortgage Income Portfolio
(continwed) .. ............. Class CX 1.70%
Class T 0.95%
Class [ EUR 0.95%
Class 2 0.95%
Class [2 EUR 0.95%
Class 2 EUR H 0.95%
Class ITEUR H 0.95%
Class [X 0.70%
Class N2 2.05%
Class NT 2.05%
Class 3 0.15%
Class S1 0.65%
Class S1 AUDH 0.65%
Class 31 EURI{d) 0.65%
Class S1 EUR H 0.65%
Class S1 JPY (i) 0.65%
Class S1L 0.65%
Class SA 0.15%

(a) Lastofficial NAV calculated on September 19, 2023.
(b) Share class liquidated on September 8, 2023.

(c) Share class liquidated on September 18, 2023.

(d) Share class liquidated on November 21, 2023,

(e) Last official NAV calculated on March 8, 2024.

(f) Share class liquidated on December 15, 2023,

(g) Share class liquidated on February 26, 2024,

(h) Share class liquidated on May 29, 2024.

(1) Share class liquidated on November 8, 2023.

The following table shows expenses borne by the Management
Company during the year ended August 31, 2024, and
reimbursement receivable at August 31, 2024:

Reimbursement
ABFCPI- Expenses borne  receivable
Dynamic Diversified Portfolio(a).. $ 11,516 -
Global Equity Blend Portfolio ....... $ 74,042 -

Asia Bx-Japan Bquity Portfolio ..... % 832 -
6,850,921

Japan Strategic Value Portfolio...... ¥ 27,240,273
China Low Volatility Equity

Portfolio(b)......ccove i 75,114 -
Short Duration Bond Portfolio. ..... 76,679
American Income Portfolio............ 17 -
European Income Portfolio............ - 29
Mortgage Income Portfolio............ 1,398

(a) Last official NAV calculated on September 19, 2023,
(b) Last official NAV calculated on March 8, 2024.

Expenses borne by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement receivable
is included in the Statement of Assets and Liabilities in
“Accrued expenses and other liabilities”. The Fund also pays
the Management Company a Management Company fee.

Specific share classes of each Portfolio pay the Distributor,
a distribution fee, which is a compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees are accrued at an annval rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio’s annual rate for their applicable fees
can be found in Table 1 (Pages 161 to 171).

Also, all types of Class B shares are subject to a contingent
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class Cshares are subject to a contin gent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%. Class J shares are subject
to a contingent deferred sales charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
period of time the shares are held.

The Tund compensates its registrar and transfer agent,
AllianceBemstein Investor Services, a unit of the Mana gement
Company, for providing personnel and facilities to perform
registrar and transfer agency services for the Fund. Such
compensation amounted to $23,178,581 for the year ended
Awgust31, 2024,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted to $317,785 for the year ended August 31, 2024 and
is included in “Professional fees” in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
société anonyme for legal services rendered to the Fund.
Payments of €6,272 were made for the year ended August 31,
2024 and are included in “Professional fees” in the Statement of
Operations and Changes in Net Assets.

The Investment Manager has not entered into transactions in
relation to a placing and/or a new issue in which a connected
person had a material interest as a member of the underwriting
syndicate. All transactions executed on behalf of the Fund were
entered into in the ordinary course of business and/or normal
commercial terms. There was no commission paid for the year
ended August 31, 2024 on securities transactions utilizing the
services of the affiliated firms, Sanford C. Bernstein & Co., LLC
(until March 31, 2024) and Bernstein Institutional Services LLLC
(since 1 April 2024) and Bernstein Autonomous LLP. Several
of the Management Company’s managers are employees and/or
officers of the Investment Manager and/or its affiliates.

Global High Yield Portfolio invests in AB SICAVI — Emerging
Market Corporate Debt Portfolio, AB SICAV I — Sustainable
Furo High Yield Portfolio, AB SICAV I — Asia Income
Opportunities Portfolio, AB SICAV I —Emerging Martket Local
Currency Debt Portfolio and AB SICAV I — US High Yield
Portfolio, which are managed by the Management Company.
American Income Portfolio invests in AB SICAV [ - US High
Yield Portfolio, AB SICAV I — Asia Income Opportunities
Portfolio, AB SICAVI - Global Income Portfolio, AB SICAVI —
Sustainable Income Portfolio and AB SICAVI-TSD Corporate
Bond Portfolio which are managed by the Management
Company. Emerging Markets Debt Portfolio invests in AB
SICAV T — Emerging Market Corporate Debt Portfolio which
is managed by the Management Company. European Income
Portfolio invests in AB SICAV I — Euro Corporate Bond
Portfolio which is managed by the Management Company.
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The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
a common investment advisor, common officers, or common

directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended August 31, 2024, where permitted under
applicable law, the [nvestment Mana ger and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions arrangements with brokers relating
to Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the investment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager considers many factors regarding best execution
standards when entering into soft commission arrangements
such as the size and nature of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment managementservices to AllianceBernstein
Limited, all costs associated with soft commission arran gements
may be “unbundled” and bome by the Investment Manager or
its sub-delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the arrangement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund’s performance.

For the avoidance of doubt, such goods and services do not
include travel, accommodations, entertainment, peneral
administrative poods or services, general office equipment
or premises, memberhip fees, employees’ salaries or direct
money payments.

Transaction costs are costs incurred 1n the acquisition, issue or
disposal of transferable securities, money market instruments,

derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premiums or discounts, financing
costs or internal administrative or holding costs. Transaction
costs are included within the cost of investments in the
Portfolio of Investments as well as in the “Realized pains and
(losses) on investments, forward foreign currency contracts,
swaps, financial futures contracts, options and currency” and
“Changes in unrealized pains and (losses) on investments”
in the Statement of Opemtions and Changes in Net Assets.
Transaction costs are excluded from the Total Expense Ratio
and/or expense reimbursement calculation.

For the year ended August 31, 2024, the amount of transaction
costs incurred by each Portfolio is detailed in the following
table:

ABFCPI- Transaction costs

Dynamic Diversified Portfolio(a) .............. $ 2,730
Global Equity Blend Portfolio................... $ 69,751
Emerging Markets Growth Portfolio ......... $ 1,203,786
Asia Ex-Tapan Equity Portfolio ................ $ 1,062,052
Japan Strategic Valve Portfolio................. ¥ 5446312
China Low Volatility Equity Portfolio(b) .. $ 164,924
Short Duration Bond Portfolio................... $ 30,201
Global High Yield Portfolio........ccccooenn $ 302,744
American Income Fortfolio...................... $ 2,006,671
European Income Portfolio ... € 26,038
Emerging Markets Debt Portfolio.............. $ 11,887
Mortgage Income Portfolio...c.coverrrerrennes $ -0-

(a) Last official NAV calculated on September 19, 2023, See
Note A.
(b) Last official NAV calculated on March 8, 2024, See Note A.

NOTE G: Forward Foreign Currency Contr acts

A forward foreign currency contract isa commitment to purchase
orsell aforeign currency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such contract is included in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, options
and currency” in the Statement of Operations and Changes in
Net Assets.

Fluoctuations in the value of open forward foreign currency
contracts are reflected for financial reporting purposes as a
component of “Unrealized appreciation (depreciation) on
forward foreign currency contracts” in the Statement of Assets
and Liabilities.

One or more of a Portfolio’s share classes offered in a
particular currency (each, an “Offered Curmency”) may be
hedged to such Offered Currency. Any such share class will
constitute a “Currency Hedged Share Class”. Currency Hedged
Share Classes aim to provide investors a return more closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate fluctvations between the Portfolio™s
base currency and the relevant Offered Currency, taking into
account practical considerations such as transaction costs.

The hed ging strategy employed is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’s base
currency and the relevant Offered Currency.

Risks may arise from the potential inability of a counterparty to
meet the terms of a contract and from wnanticipated movements
inthevalue of a foreign currency relativeto the hed ged currency.

Given that there is no segregation of liabilities between the
various share classes within a Portfolio, there is a remote risk
that, under certain circumstances, currency hed ging transactions
in relation to a Currency Hedged Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
foreign currency contracts.
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NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its apencies or instrumentalities thereof. The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price, including accrued interest.

At Auvgust 31, 2024, there were no repurchase agreements.

There was no interest income arising from repurchase
agreements during the year ended Auvgust 31, 2024,

NOTE I: Reverse Repurchase Agreements

Reveme repurchase agreements are identical to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
thesame assets at a later date at a fixed priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
on these securities. Genemlly, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At Awgust 31, 2024, there were no reverse repurchase
agreements.

There was no interest income arising from reverse repurchase
agreements during the year ended August 31, 2024,

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market risk that arises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contrcts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchanpe on which the
transaction is effected.

Pursvant to the contract, the Fund agrees to receive from or pay
to the broker an amount of cash equal to the daily fluctvation in
the value of the contract.

Such receipts or payments are known as the variation margin
and are recorded by the Pund as unrealized gains or losses.
When the contract is closed, the Fund records a realized gain or
(loss) equal to the difference between the value of the contract
at the time it was opened and the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based vpon or
calculated by reference to changes in specified prices or rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Realized pains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gainsand (losses) on investments,
forward foreign currency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Changes in unrealized pains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of pay ments over
the term of the contract in return for a contin gent payment upon
the occurrence of a credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchan ge a series of fixed or
floating interest rate payments based on a notional amount that
serves as a computation basis.

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of payments over the term of the
contract in return fora contingent payment vpon the occurrence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

An interest rate swap is a bilateral apreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed rate payments for floating,
inflation index linked payments based on a notional amount that
serves as a computation basis.
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NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premium and a change in market valoe should the counterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as Portfolio securities.
The cost of securities acquired through the exercise of call
options 1s increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premivms paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from written options which expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as a
realized loss.

If a call option i1s exercised, the premivm received i1s added
to the proceeds from the sale of the underlying security or
currency in determining whether the Fund has realized a gain
or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or currency
underlying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buying a security
or currency at a price different from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange forpaying a market-based premium. A receiver
swaption gives the owner the right to receive the total return
of a specified asset, reference rate, or index. A payer swaption
gives the owner the right to pay the total return of a specified
asset, reference rate, or index. Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterparties.

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of August
31, 2024:

Cash Held Cash Owed

AB FCPI- by Broker to Broker
Global Equity Blend Portfolio ...

Citibank 3 5,424 -

JPMorgan Chase $ 20,048 -

Morgan Stanley $ 54,129 18,801
Short Duration Bond Portfolio.....

Citibank 3 81,999 77451

Morgan Stanley $ 1,289,144 589,970
Global High Yield Portfolio.........

Citibank $ 9499228 9,713,004

Morgan Stanley $ 91,586,789 208,837,291
American Income Portfolio..........

Citibank 3 — 205,297,524

Morgan Stanley 3 98,969 563,265
European Income Portfolio ..........

Citibank € 1,970,730 -

Goldman Sachs € 200 277382
Emerging Markets Debt

Portfolio......ccoooviicriii

Citibank 3 - 260,000

Goldman Sachs $  1,238310 -

Morgan Stanley $  2,077339 317,000
Mortgage Income Portfolio..........

Morgan Stanley $ 2,700,862 -

Cash collateral held by/owed to broker in relation to derivatives
is recorded as part of “Cash at depositary and broker” and
“Due to depositary and broker” in the Statement of Assets and
Liabilities.

In relation to derivatives held by the Portfolios as at August 31,
2024 the following table lists collateral consisting of securities:

Market Mar ket
Value of Value of
Collateral Collateral
Delivered Received
ABFCP I- to Broker from Broker
Global High Yield Portfolio......
Citibank
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8,418,750 —
TU.S. Treasury Notes,
4.00%, 06/30/2028 $ 13,619,957 —

Morgan Stanley
U.S. Treasury Bonds,
6.75%, 08/15/2026
American Income Portfolio...
Citibank
U.S. Treasury Bonds,
6.13%, 08/15/2029
Morgan Stanley
U.S. Treasury Bonds,
6.13%, 11/15/2027

$ 108,975,462 -

$ 182,708,156 -

$ 110,452,106 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
in lendin g securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower

fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower’s
default will not yield proceeds sufficient to replace the loaned
securities.
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In determining whether to lend securities to a particular
borrower, the [nvestment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
borrower.

While securities are on loan, the borrower may pay a Fortfolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instruments, thereby
earning additional income, or receive an agreed upon amount
of income from a borrower who has delivered equivalent
collateral. A Portfolio may have the right to regain record
ownership of loaned securities or equivalent securities in order
to exercise ownership rights such as voting rights, subscription
rights and rights to dividends, interest or distributions. The
Portfolio may pay reasonable finders’, administrative and other
fees in connection with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20% is paid to the securities lending
agent for providing securities lending services.

For the year ended August 31, 2024, the Portfolios earned a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lendin g income, net”.

For the year ended August 31, 2024, Brown Brothers Harriman
& Co. (acting as securities lendin gagent) earned a fee of $22,200
for providing securities lending services. This is included in
the Statement of Operations and Changes in Net Assets under
“Securities lending income, net”. The value of loaned securities
and related collateral outstanding as of August 31, 2024, are as
below. The collateral relates to securities held on the Portfolios.

Collateral
ABFCPI- Value Market Value
Global Equity Blend
Portfolio......cccoovn i
Merrill Lynch $ 653,733 686,563
UBSAG $ 500,526 546,034
Emerging Markets Growth
Portfolio......cccccovioiinicini
BNF Paribas $  1,995400 2,095.431
Japan Strategic Value
Portfolio......cccoovn i
Merrill Lynch ¥ 466,121,318 489,530,663
JPMorgan Chase ¥ 108,375,529 113,844,984
UBS AG ¥ 36,596,541 39,924,001

NOTE ©O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
term/temporary financing if necessary, subject to certain
restrictions, in connection with abnormal redemption activity.

Fach Portfolio of the Fund is limited to borrowing 10% of its
respective net assets. Borrowings pursvant to the Facility are
subject to interest at a mutually agreed upon rate and security
by the underlying assets of each Fortfolio.

NOTE P: Co-Management of Assets

For the purpose of effective mana gement, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfolios within or
ountside the Fund. In such cases, assets of different Fortfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arran gements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled forthe purposes of
collective management, a record 1s maintained of the proportion

Asset Pool

of the Asset Pool which is attributable to each respective
participating Portfolio, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocation or withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Additional investments made on behalf of the co-managed
Portfolios shall be allotted to such Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portfolio.

As of Awgust 31, 2024, the Fund co-manages the assets of
certain Portfolios within the Fund utilizing the following Pools:

Participating Portfolios

ACM Bernstein-Global Growth Pool ...
ACM Global Investments-Global Value Pool.........cccov v,

Global Equity Blend Portfolio
Global Equity Blend Portfolio

NOTE Q: Joint Credit Facility

The Fund together with other investment funds (the
“participating funds™) participates in a $300 million
revolving credit facility (the “Credit Facility™) intended to
provide short-term financing related to redemptions and
other short term liquidity requirements, subject to certain

restrictions. Pees related to the Credit Facility are paid by
the participating funds and are included in miscellaneous
expenses in the consolidated statement of operations. The
Fund did not utilize the Credit Facility during the year ended
Aungust 31, 2024

NOTE R: Subsequent Events
AB FCPI - Japan Strategic Value Portfolio was liquidated.
The last official NAV was calculated on November 19, 2024.
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TaprLE 1
FEE SCHEDULE ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Dynamic Diversified Portfolio(a)

Class
A 1.70% 0.10% N/A 1.95%
AEUR ... 1.70% 0.10% N/A 1.95%
AEURH. ... 1.70% 0.10% N/A 1.95%
A 1.40% 0.10% N/A 1.90%
AXEUR ... 1.40% 0.10% N/A 1.90%
AN BGD L e 1.40% 0.10% N/A 1.90%
B e 1.40% 0.10% 1.00% 2.90%
e 1.90% 0.10% N/A 2.25%
CEUR ... 1.90% 0.10% N/A 2.25%
CEURH. .. e e 1.90% 0.10% N/A 2.25%
L 1.70% 0.10% N/A 2.20%
L 0.90% 0.10% N/A 1.25%
0 0.90% 0.10% N/A 1.25%
TEURH(b)Y .. e e e e 0.90% 0.10% N/A 1.25%
IX ) 0.70% 0.10% N/A 1.20%

Class
2 1.60% 0.10% N/A 2.00%
A B R . e 1.60% 0.10% N/A 2.06%
ABURH. . 1.60% 0.10% N/A 2.05%
ABGD . 1.60% 0.10% N/A 2.06%
B 1.60% 0.10% 1.00% 3.06%
B G . 1.60% 0.10% 1.00% 3.08%
O 2.05% 0.10% N/A 2.51%
CEUR . 2.05% 0.10% N/A 232%
D 0.80% 0.10% N/A 1.24%
TR R 0.80% 0.10% N/A 1.26%
SHKD N/A 0.01%(8) N/A 0.10%
3 0.70% 0.01%(8) N/A 0.80%
Sl Bl R . 0.70% 0.01%(8) N/A 0.80%
SLGBP .. e 0.70% 0.01%(8) N/A 0.80%
Sl SGD .. 0.70% 0.01%(8) N/A 0.80%

Class
A 1.70% 0.10% N/A 2.01%
A AT D H. L 1.70% 0.10% N/A 2.01%
AEBUR .. 1.70% 0.10% N/A 2.01%
AHKD. 1.70% 0.10% N/A 2.01%
APINH .. 1.70% 0.10% N/A 2.01%
A BGD e 1.70% 0.10% N/A 2.01%
ASGDH. . 1.70% 0.10% N/A 2.00%
AD 1.70% 0.10% N/A 2.01%
B o 1.70% 0.10% 1.00% 3.01%
O 2.15% 0.10% N/A 2.46%
CEUR . 2.15% 0.10% N/A 2.47%
1 1.70% 0.10% 1.00% 3.01%
L 0.90% 0.10% N/A 1.21%
TAUD H . 0.90% 0.10% N/A 1.21%
TR R, 0.90% 0.10% N/A 1.21%
N o e 2.15% 0.10% N/A 2.46%
1 0.90% 0.01%(8) N/A 1.04%
SLELIR .. 0.90% 0.01%(8) N/A 1.05%
SLGBP .. 0.90% 0.01%(8) N/A 1.00%
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TaprLE 1

FEE SCHEDULE (continued) ABFCPI
Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Asia Ex-Japan Equity Portfolio

Class
A 1.70% 0.05% N/A 2.05%
AATDH. . 1.70% 0.05% N/A 2.03%
AEUR . . 1.70% 0.05% N/A 2.03%
AHKD. 1.70% 0.05% N/A 2.04%
ASGDH. .. 1.70% 0.05% N/A 2.03%
A 1.70% 0.05% N/A 2.03%
ADAUDH ... 1.70% 0.05% N/A 2.03%
ADCADH ... 1.70% 0.05% N/A 2.03%
ADEUR . .. 1.70% 0.05% N/A 2.03%
ADEURH ... o 1.70% 0.05% N/A 2.03%
ADGBPH. . .. 1.70% 0.05% N/A 2.04%
ADHKD . . 1.70% 0.05% N/A 2.03%
ADNZDH ... 1.70% 0.05% N/A 2.03%
ADERMBH{). ... .o 1.70% 0.05% N/A 2.02%
ADZARH ..o 1.70% 0.05% N/A 2.03%
AY TP 1.70% 0.05% N/A 2.03%
BY TPy 1.45% 0.05% 0.72% 2.52%
O 2.15% 0.05% N/A 2.49%
CEUR ... 2.15% 0.05% N/A 2.45%
B . 1.70% 0.05% 1.00% 3.05%
EDAUDH . ... 1.70% 0.05% 1.00% 3.00%
T 0.90% 0.05% N/A 1.20%
TAUDHU) . oo 0.90% 0.05% N/A 1.23%
TEUR. . 0.90% 0.05% N/A 1.25%
TGBP. 0.90% 0.05% N/A 1.17%
T N/A 0.01%(8) N/A 0.18%
SHED . ... N/A 0.01%(8) N/A 0.18%
1 0.90% 0.01%(8) N/A 1.08%
SIEUR .. 0.90% 0.01%(8) N/A 1.05%
D N/A 0.01%(8) N/A 0.18%

Japan Strategic Value Portfolio

Class
A 1.50% 0.05% N/A 1.70%
ACZKH . .. 1.50% 0.05% N/A 1.70%
AEBUR . 1.50% 0.05% N/A 1.70%
AEBURH. ... 1.50% 0.05% N/A 1.70%
APLN). . 1.50% 0.05% N/A 1.70%
ASGD 1.50% 0.05% N/A 1.70%
ASGDH. ..o 1.50% 0.05% N/A 1.70%
ASD . 1.50% 0.05% N/A 1.70%
AUSDH. .. 1.50% 0.05% N/A 1.70%
A 1.50% 0.05% N/A 1.70%
ADAUDH ... 1.50% 0.05% N/A 1.70%
ADNZDH ... 1.50% 0.05% N/A 1.70%
ADUSDH ... 1.50% 0.05% N/A 1.70%
ADZARH ..o 1.50% 0.05% N/A 1.70%
e 1.95% 0.05% N/A 2.58%
CEUR . e 1.95% 0.05% N/A 2.55%
CEURH . .. 1.95% 0.05% N/A 2.58%
CED . 1.95% 0.05% N/A 2.58%
L 0.70% 0.05% N/A 0.90%
TEUR. . 0.70% 0.05% N/A 0.90%
TEURH. .. 0.70% 0.05% N/A 0.90%
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ABFCPI
I ——.

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Japan Strategic Value Portfolio (continued)

Class
TS, 0.70% 0.05% N/A 0.90%
TIURDH. ... 0.70% 0.05% N/A 0.90%
SEUR H() . ... e e e N/A 0.01%(8) N/A 0.15%
SLEUR ... 0.65% 0.01%(8) N/A 0.80%
Bl URD .. 0.65% 0.01%(8) N/A 0.80%
I3 N/A 0.01%(8) N/A 0.15%

Class
A e 1.70% 0.05% N/A 1.99%
AEBEUR . ... 1.70% 0.05% N/A 1.99%
AHEKD. ... 1.70% 0.05% N/A 1.99%
APLNH ... e 1.70% 0.05% N/A 1.99%
AD . e 1.70% 0.05% N/A 1.99%
ADAUDH ... 1.70% 0.05% N/A 1.99%
ADCADH . ... . 1.70% 0.05% N/A 1.99%
ADEURH ... 1.70% 0.05% N/A 1.99%
ADGBPH. ... .. 1.70% 0.05% N/A 1.99%
ADHKD . ... 1.70% 0.05% N/A 1.99%
ADNZDH ... e 1.70% 0.05% N/A 1.99%
ADSGDH ... 1.70% 0.05% N/A 1.99%
ADZARH ... . 1.70% 0.05% N/A 1.99%
B 1.70% 0.05% 1.00% 2.99%
BEUR ... e 1.70% 0.05% 1.00% 2.99%
O 2.15% 0.05% N/A 2.44%
CEUR ... 2.15% 0.05% N/A 2.44%
L e e 0.90% 0.05% N/A 1.19%
] 0.90% 0.05% N/A 1.19%
S, N/A 0.01%(8) N/A 0.16%
3 0.75% 0.01%(8) N/A 0.91%
Sl EUR ..o e e e 0.75% 0.01%(8) N/A 0.91%

Class
A e e 0.85% 0.10% N/A 1.16%
AEBEUR ... 0.85% 0.10% N/A 1.16%
A 0.85% 0.10% N/A 1.16%
A2 B R . o e e 0.85% 0.10% N/A 1.16%
A2EURH. .. 0.85% 0.10% N/A 1.16%
A2HED. . .. 0.85% 0.10% N/A 1.16%
A2 BGD H. .. e 0.85% 0.10% N/A 0.59%
A e 0.85% 0.10% N/A 1.16%
AAAUDH .. 0.85% 0.10% N/A 1.16%
AACADH ... 0.85% 0.10% N/A 1.16%
AAGBPH. . ... 0.85% 0.10% N/A 1.16%
AAHKD .. 0.85% 0.10% N/A 1.16%
AASGDH. . .. . 0.85% 0.10% N/A 1.16%
Al e e 0.65% 0.10% N/A 0.97%
N 0.85% 0.10% N/A 1.16%
ATAUDH. . .. 0.85% 0.10% N/A 1.16%
ATCADH. ... 0.85% 0.10% N/A 1.16%
AT EU R . o e 0.85% 0.10% N/A 1.14%
ATEURH. ... e e e 0.85% 0.10% N/A 1.16%
ATGBPH .. ... 0.85% 0.10% N/A 1.16%
ATHED. ... 0.85% 0.10% N/A 1.13%
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TaBre 1
FEE SCHEDULE (continued) ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Short Duration Bond Portfolio (continued)

Class
ATNZD H. .. 0.85% 0.10% N/A 1.15%
ATSGDH. ... 0.85% 0.10% N/A 1.16%
A e e 0.65% 0.10% N/A 0.96%
C 1.25% 0.10% N/A 1.57%
e 1.25% 0.10% N/A 1.56%
C2EURH(). . ..o e e e e 1.25% 0.10% N/A 1.55%
L e 0.325% 0.10% N/A 0.575%
TEURMY . ..o 0.325% 0.10% N/A 0.575%
L 0.325% 0.10% N/A 0.575%
REURM) .. e 0.325% 0.10% N/A 0.575%
IR2EURH. ... 0.325% 0.10% N/A 0.575%
A 0325% 0.10% N/A 0.575%
N e 1.35% 0.10% N/A 1.66%
N e e 1.35% 0.10% N/A 1.66%
P NIA 0.01%(8) N/A 0.10%
3 0.25% 0.01%(8) N/A 0.35%
A 1 0.25% 0.01%(8) N/A 0.34%
SLEURH ... 0.25% 0.01%(8) N/A 0.35%
BLT. 0.25% 0.01%(8) N/A 035%
B e e e N/A 0.01%(8) N/A 0.10%

Class
A e 1.41%(1) 0.10% N/A 1.64%
AEBUR .. 1.41%(1) 0.10% N/A 1.64%
A 1.41%(1) 0.10% N/A 1.64%
A2 CHEH . ... e 1.41%(1) 0.10% N/A 1.64%
A2 EUR . e 1.41%(1) 0.10% N/A 1.64%
A2EURH. ... 1.41%(1) 0.10% N/A 1.64%
A2 HEKD. . .. 1.41%(1) 0.10% N/A 1.64%
A2 FLNH .. e 1.41%(1) 0.10% N/A 1.64%
A2 SGD . 1.41%(1) 0.10% N/A 1.64%
A2BGDH. ... 1.41%(1) 0.10% N/A 1.64%
A e 1.41%(1) 0.10% N/A 1.64%
AAAUDH .. e 1.41%(1) 0.10% N/A 1.64%
AACADH ... 1.41%(1) 0.10% N/A 1.64%
AAEBURH. . ... . 1.41%(1) 0.10% N/A 1.64%
AAGBPH. . ... 1.41%(1) 0.10% N/A 1.64%
AAHKD .. 1.41%(1) 0.10% N/A 1.64%
AANZDH .. 1.41%(1) 0.10% N/A 1.64%
AARMBH . ... .. 1.41%(1) 0.10% N/A 1.64%
AASGDH. ... e 1.41%(1) 0.10% N/A 1.64%
AAZARH. ... 1.41%(1) 0.10% N/A 1.64%
AK 1.41%(1) 0.10% N/A 1.64%
AKEUR .. e 1.41%(1) 0.10% N/A 1.64%
AKEURH ... 1.41%(1) 0.10% N/A 1.64%
AREURH. . .. ... 1.41%(1) 0.10% N/A 1.64%
AT 1.41%(1) 0.10% N/A 1.64%
AT AUDH. ... e 1.41%(1) 0.10% N/A 1.64%
ATCADH. ... . 1.41%(1) 0.10% N/A 1.64%
ATEUR . ... 1.41%(1) 0.10% N/A 1.64%
ATEUR H. ... e e e 1.41%(1) 0.10% N/A 1.64%
AT GBPH .. ... 1.41%(1) 0.10% N/A 1.64%
ATHED. . .. 1.41%(1) 0.10% N/A 1.64%
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ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*
Global High Yield Portfolio** (continued)
Class

ATNZD H. 1.41%(1) 0.10% N/A 1.64%
ATRMB H . 1.41%(1) 0.10% N/A l.64%
Al G . 1.41%(1) 0.10% N/A 1.64%
AT SGD H . 1.41%(1) 0.10% N/A 1.64%
B 1.41%(1) 0.10% 1.00% 2.64%
B 1.41%(1) 0.10% 1.00% 2.63%
B 1.41%(1) 0.10% 1.00% 2.64%
BT AUD H. ..o 1.41%(1) 0.10% 1.00% 2.64%
O 1.91%(2) 0.10% N/A 2.14%
CEUR . 1.91%(2) 0.10% N/A 2.14%
G 1.91%(2) 0.10% N/A 2.14%
C2EUR .. 1.91%(2) 0.10% N/A 2.14%
C2EUR H ..o 1.91%(2) 0.10% N/A 2.14%
CRUd) . e 1.91%(2) 0.10% N/A 2.08%
CKEURH{) . ... e 1.91%(2) 0.10% N/A 2.09%
O 1.91%(2) 0.10% N/A 2.14%
S 1.41%(1) 0.10% 0.50% 2.14%
BAAUDH. . . 1.41%(1) 0.10% 0.50% 2.14%
BAZARH. 1.41%(1) 0.10% 0.50% 2.14%
D 0.91%(3) 0.10% N/A 1.14%
TR R, 0.91%(3) 0.10% N/A 1.14%
T 0.91%(3) 0.10% N/A 1.14%
T2 ATD H 0.91%(3) 0.10% N/A 1.14%
2 CHE H. . e e 0.91%(3) 0.10% N/A 1.14%
2 BUR. . 0.91%(3) 0.10% N/A 1.15%
2 EURH. . 0.91%(3) 0.10% N/A 1.14%
2 S . e 0.91%(3) 0.10% N/A 1.14%
D2 SGD H. 0.91%(3) 0.10% N/A 1.14%
TAAUDH . 0.91%(3) 0.10% N/A 1.14%
D 0.91%(3) 0.10% N/A 1.14%
I e 0.91%(3) 0.10% N/A 1.14%
ITAUD H .. e 0.91%(3) 0.10% N/A 1.14%
TT CAD H . 0.91%(3) 0.10% N/A 1.14%
ITEURH. . 0.91%(3) 0.10% N/A 1.14%
ITGBPH. . 0.91%(3) 0.10% N/A 1.10%
TTHRD .. 0.91%(3) 0.10% N/A 1.15%
ITRMB H. . o 0.91%(3) 0.10% N/A 1.14%
T e 1.41%(1) 0.10% 1.00% 2.64%
N e e 1.96%(4) 0.10% N/A 2.19%
N 1.96%(4) 0.10% N/A 2.19%
1 0.90% 0.01%(8) N/A 0.93%
SLELR() . . o 0.90% 0.01%(8) N/A 0.91%
SLEURH ..o 0.90% 0.01%(8) N/A 0.93%
Sl 0.90% 0.01%(8) N/A 0.93%
Sl 0.90% 0.01%(8) N/A 0.93%
SILGBPH ... 0.90% 0.01%(8) N/A 0.97%
2 N/A 0.01%(8) N/A 0.03%
SHEK . N/A 0.01%(8) N/A 0.03%
] 0.65% 0.01%(8) N/A 0.68%
Y 0.75%(9) 0.10% N/A 0.98%
WEUR .. 0.75%(9) 0.10% N/A 0.97%
e 0.75%(9) 0.10% N/A 0.98%
W2 CHEH. . 0.75%(9) 0.10% N/A 0.98%
W2EURH . 0.75%(9) 0.10% N/A 0.98%
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TaprLE 1

FEE SCHEDULE (continued) ABFCPI
Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Global High Yield Portfolio** (continued)

Class
L 0.75%(9) 0.10% N/A 0.98%
WTAUDH . 0.75%(9) 0.10% N/A 0.98%
WL CADH . 0.75%(9) 0.10% N/A 0.98%
WTEURH .. 0.75%(9) 0.10% N/A 0.97%
WTGBFPH ... 0.75%(9) 0.10% N/A 0.98%
WIRMBH. ... 0.75%(9) 0.10% N/A 0.95%

American Income Portfolio* *

Class
A e 1.10% 0.10% N/A 1.32%
ABUR . 1.10% 0.10% N/A 1.32%
A 1.10% 0.10% N/A 1.32%
A2 CHEH . 1.10% 0.10% N/A 131%
A2DURPH. .. 1.10% 0.10% N/A 131%
A2 B R .. 1.10% 0.10% N/A 1.32%
A2 EURH . 1.10% 0.10% N/A 1.32%
A HK D 1.10% 0.10% N/A 1.32%
A2 PINH 1.10% 0.10% N/A 1.32%
A2 SGD . . 1.10% 0.10% N/A 1.32%
A2 SGD H . 1.10% 0.10% N/A 1.32%
A 1.10% 0.10% N/A 1.32%
AAAUDH 1.10% 0.10% N/A 1.32%
AACADH 1.10% 0.10% N/A 1.32%
AADURPH ... 1.10% 0.10% N/A 1.32%
AABURH. . .. 1.10% 0.10% N/A 1.32%
AAGBPH. . 1.10% 0.10% N/A 1.32%
AAHKD . 1.10% 0.10% N/A 1.32%
AANZDH 1.10% 0.10% N/A 1.32%
AARMB H . .o 1.10% 0.10% N/A 1.32%
AASGDH. . 1.10% 0.10% N/A 1.32%
AAZARH. 1.10% 0.10% N/A 1.32%
AR 1.10% 0.10% N/A 1.32%
AKELR . 1.10% 0.10% N/A 1.32%
AKEURH ... 1.10% 0.10% N/A 1.32%
AREUR. .. 1.10% 0.10% N/A 1.32%
AREURH. ... 1.10% 0.10% N/A 1.33%
AT 1.10% 0.10% N/A 1.32%
AT AUDH. 1.10% 0.10% N/A 1.32%
AT CADH. .. 1.10% 0.10% N/A 132%
ATDURPH. ... 1.10% 0.10% N/A 1.32%
AT B R . . 1.10% 0.10% N/A 1.32%
ATEURH . . 1.10% 0.10% N/A 1.32%
AT GBPH .. 1.10% 0.10% N/A 1.32%
AT HEKD. . . 1.10% 0.10% N/A 1.32%
AT NZD H. o e 1.10% 0.10% N/A 1.32%
ATRMB H 1.10% 0.10% N/A 1.32%
AT SGD . 1.10% 0.10% N/A 1.32%
AT SGD H . . 1.10% 0.10% N/A 1.32%
B 1.10% 0.10% 0.70% 2.02%
B 1.10% 0.10% 0.70% 2.02%
BT 1.10% 0.10% 0.70% 2.02%
G 1.55% 0.10% N/A 1.77%
CEUR . 1.55% 0.10% N/A 1.77%
G 1.55% 0.10% N/A 1.77%
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ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

American Income Portfolio** {(continued)

Class
C2EUR ... 1.55% 0.10% N/A 1.77%
C2EURH .. ... 1.55% 0.10% N/A 1.75%
L 1.55% 0.10% N/A 1.77%
BA 1.10% 0.10% 0.50% 1.82%
EAAUDH. . ... 1.10% 0.10% 0.50% 1.82%
BEA ZARH. .. 1.10% 0.10% 0.50% 1.82%
L e 0.55% 0.10% N/A 0.77%
TEUR. .. 0.55% 0.10% N/A 0.77%
L 0.55% 0.10% N/A 0.77%
2 AUD H .. e 0.55% 0.10% N/A 0.77%
I2CHFH. .. .. 0.55% 0.10% N/A 0.76%
RDURPH(g) .. ... 0.55% 0.10% N/A 0.77%
2 EUR. .. e 0.55% 0.10% N/A 0.77%
REURH. ... 0.55% 0.10% N/A 0.77%
T2HEKD .. 0.55% 0.10% N/A 0.74%
I23GD) .. .. 0.55% 0.10% N/A 0.73%
D2 SGD H. ... e 0.55% 0.10% N/A 0.77%
. 0.55% 0.10% N/A 0.77%
TAAUDH .. ... 0.55% 0.10% N/A 0.77%
L 0.55% 0.10% N/A 0.77%
ITAUD H .. e e e 0.55% 0.10% N/A 0.77%
ITCAD H ... 0.55% 0.10% N/A 0.77%
ITEURH. ... .. 0.55% 0.10% N/A 0.77%
ITGBPH. ... e e 0.55% 0.10% N/A 0.77%
ITHKD ... 0.55% 0.10% N/A 0.78%
Il I 0.55% 0.10% N/A 0.77%
1 0.55% 0.10% N/A 0.77%
ITNZD H .. e 0.55% 0.10% N/A 0.77%
ITRMB H .. ... 0.55% 0.10% N/A 0.77%
ITSGDh)Y .. .o e 0.55% 0.10% N/A 0.78%
IT S GD H. .. e e 0.55% 0.10% N/A 0.77%
e 1.10% 0.10% 0.70% 2.02%
0 0.90% 0.10% N/A 1.05%
LTd) . . 0.90% 0.10% N/A 1.05%
N e e 1.65% 0.10% N/A 1.87%
NT 1.65% 0.10% N/A 1.87%
e N/A 0.01%(8) N/A 0.04%
3 0.50% 0.01%(8) N/A 0.54%
1 0.50% 0.01%(8) N/A 0.54%
SID 0.50% 0.01%(8) N/A 0.54%
T N/A 0.01%(8) N/A 0.04%
SHEK . . e e e N/A 0.01%(8) N/A 0.04%
Y 0.385%(10) 0.10% N/A 0.60%
2 0.385%(10) 0.10% N/A 0.61%
W2 CHFEH. . ..o e e 0.385%(10) 0.10% N/A 0.60%
W2EURH ... 0.385%(10) 0.10% N/A 0.60%
A 0.385%(10) 0.10% N/A 0.60%
WTAUDH . ... 0.385%(10) 0.10% N/A 0.61%
W EURH ... 0.385%(10) 0.10% N/A 0.60%
WTGBPH . ... 0.385%(10) 0.10% N/A 0.60%
WTHEKD . ... 0.385%(10) 0.10% N/A 0.60%
W SGD H ... 0.385%(10) 0.10% N/A 0.61%
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TaBre 1
FEE SCHEDULE (continued) ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

European Income Portfolio

Class
A 1.10% 0.10% N/A 1.36%
ATTSD . 1.10% 0.10% N/A 1.36%
A e e 1.10% 0.10% N/A 1.36%
A2CHFEH .. ... 1.10% 0.10% N/A 1.35%
A2FPINH ... 1.10% 0.10% N/A 1.36%
A D . e e 1.10% 0.10% N/A 1.36%
A2 UED H. . . e 1.10% 0.10% N/A 1.36%
A e 1.10% 0.10% N/A 1.36%
AAAUDH ... 1.10% 0.10% N/A 1.36%
AAHKDH ... 1.10% 0.10% N/A 1.36%
AARMBH . ... . 1.10% 0.10% N/A 1.36%
AASGDH. . ... 1.10% 0.10% N/A 1.36%
AATURD H. . . e 1.10% 0.10% N/A 1.36%
AK e 1.10% 0.10% N/A 1.36%
AR 1.10% 0.10% N/A 1.36%
AT 1.10% 0.10% N/A 1.36%
AT ATD H. . .. e e 1.10% 0.10% N/A 1.36%
AT SGDH. ... 1.10% 0.10% N/A 1.36%
ATTUSD 1.10% 0.10% N/A 1.36%
AT TS H. . o e e 1.10% 0.10% N/A 1.36%
B . o e 1.10% 0.10% 0.70% 2.06%
B 1.10% 0.10% 0.70% 2.04%
B2 UIBD . 1.10% 0.10% 0.70% 2.04%
O e e e 1.55% 0.10% N/A 1.81%
S . 1.55% 0.10% N/A 1.81%
e 1.55% 0.10% N/A 1.80%
L0 11 5 1.55% 0.10% N/A 1.81%
C2USD H . o e e 1.55% 0.10% N/A 1.80%
K 1.55% 0.10% N/A 1.81%
CTUSDH. . ... e 1.55% 0.10% N/A 1.81%
L e e 0.55% 0.10% N/A 0.81%
TS, e 0.55% 0.10% N/A 0.80%
T2 0.55% 0.10% N/A 0.81%
I2AUDH ... 0.55% 0.10% N/A 0.81%
2 CHFEH. ... 0.55% 0.10% N/A 0.79%
D2 UaD. 0.55% 0.10% N/A 0.82%
R2USDH. ... 0.55% 0.10% N/A 0.81%
LA e e 0.55% 0.10% N/A 0.81%
TAHKD H . ... 0.55% 0.10% N/A 0.80%
TASGDHM)Y .. ... .. 0.55% 0.10% N/A 0.81%
TATUSDH ... 0.55% 0.10% N/A 0.81%
Il e e 0.55% 0.10% N/A 0.81%
ITSGDH() ... .. 0.55% 0.10% N/A 0.81%
ITUSDH. .. .. e 0.55% 0.10% N/A 0.81%
NT UBD H. . . e e e e 1.65% 0.10% N/A 1.91%
T 0.50% 0.01%(8) N/A 0.58%
SLUSD .. 0.50% 0.01%(8) N/A 0.55%
SLUSDH ... 0.50% 0.01%(8) N/A 0.59%
o 0.50% 0.01%(8) N/A 0.59%
SAUSD H. .o N/A 0.01%(8) N/A 0.09%
SHEK . . N/A 0.01%(8) N/A 0.09%
e e 0.385%(10) 0.10% N/A 0.61%
W2 CHFEH. . .. 0.385%(10) 0.10% N/A 0.63%
W2USDH ... 0.385%(10) 0.10% N/A 0.64%
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ABFCPI

European Income Portfolio (continued)
Class

WAHKDHWM). ...
WAUSDH ...

WTUSDH ...

AXPLNH ..

AARMB HIA): o ve e e e
AASCD T « oo vt
AAZARTHL oo

— 265 —

Management Management Company Distribution Total Expense

Fee Fee Fee Ratio*
0.385%(10) 0.10% N/A 0.64%
0.385%(10) 0.10% N/A 0.58%
0.385%(10) 0.10% N/A 0.64%
0.385%(10) 0.10% N/A 0.64%
0.385%(10) 0.10% N/A 0.59%
0.385%(10) 0.10% N/A 0.64%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.35%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.34%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.32%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.36%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.38%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.32%
1.10% 0.05% N/A 1.32%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.36%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.35%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% N/A 1.37%
1.10% 0.05% 1.00% 2.37%
1.55% 0.05% N/A 1.82%
1.55% 0.05% N/A 1.79%
1.55% 0.05% N/A 1.82%
1.55% 0.05% N/A 1.80%
1.55% 0.05% N/A 1.80%
1.55% 0.05% N/A 1.80%
1.10% 0.05% 0.50% 1.88%
1.10% 0.05% 0.50% 1.87%
1.10% 0.05% 0.50% 1.87%
1.10% 0.05% 0.50% 1.87%
1.10% 0.05% 0.50% 1.87%
0.55% 0.05% N/A 0.82%



TaprLE 1

FEE SCHEDULE (continued) ABFCPI
Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Emer ging Markets Debt Portfolio* * (continued)

Class
T 0.55% 0.05% N/A 0.83%
IDAUDH .. 0.55% 0.05% N/A 0.82%
IRRCHFEH. .. 0.55% 0.05% N/A 0.79%
T2EUR. .. 0.55% 0.05% N/A 0.82%
RREURH. .. 0.55% 0.05% N/A 0.82%
ITAUDH ..o s 0.55% 0.05% N/A 0.80%
ITEURH. ..o 0.55% 0.05% N/A 0.82%
N 1.65% 0.05% N/A 1.92%
N 1.65% 0.05% N/A 1.92%
T N/A 0.01%(8) N/A 0.10%
5 0.55% 0.01%(8) N/A 0.67%
SI2EUR) ..o 0.55% 0.01%(8) N/A 0.62%
SIEURH ... 0.55% 0.01%(8) N/A 0.62%
SIGBPH ... 0.55% 0.01%(8) N/A 0.63%
5 1 0.55% 0.01%(8) N/A 0.67%
7 N/A 0.01%(8) N/A 0.12%

Mortgage Income Por tfolio

Class
S 1.10% 0.05% N/A 1.32%
A 1.10% 0.05% N/A 1.32%
A2ZEUR . 1.10% 0.05% N/A 1.32%
AZEURH. ..o 1.10% 0.05% N/A 131%
AZHED. . 1.10% 0.05% N/A 1.31%
A2SGDM). . . 1.10% 0.05% N/A 1.32%
AN 1.05%(5) 0.05% N/A 1.25%
AIXEUR o 1.05%(5) 0.05% N/A 1.25%
A 1.10% 0.05% N/A 1.32%
AAAUDH ..o 1.10% 0.05% N/A 1.32%
AAHKD . 1.10% 0.05% N/A 1.32%
AARMB H. ... 1.10% 0.05% N/A 1.32%
AASGDH. ... 1.10% 0.05% N/A 1.30%
AAZARTI. 1.10% 0.05% N/A 1.32%
AREURH. . ..o 1.10% 0.05% N/A 1.32%
Al 1.10% 0.05% N/A 1.32%
ATAUDH. . oo 1.10% 0.05% N/A 1.32%
AT EUR . 1.10% 0.05% N/A 1.32%
ATGBPH .. .. 1.10% 0.05% N/A 1.32%
ATHEKD. . 1.10% 0.05% N/A 131%
ATSGDI). . o 1.10% 0.05% N/A 1.29%
ATSGDH . . .o 1.10% 0.05% N/A 1.32%
AR 1.05%(5) 0.05% N/A 1.25%
AXEUR . 1.05%(5) 0.05% N/A 1.25%
B 1.05%(5) 0.05% 0.45% 1.70%
B EUR. .. 1.05%(5) 0.05% 0.45% 1.70%
e 1.55% 0.05% N/A 1.77%
O 1.55% 0.05% N/A 1.77%
C2LEUR .. 1.55% 0.05% N/A 1.73%
L 1.50%(6) 0.05% N/A 1.70%
T 0.55% 0.05% N/A 0.77%
TEUR. . 0.55% 0.05% N/A 0.77%
T 0.55% 0.05% N/A 0.77%
REUR. . 0.55% 0.05% N/A 0.76%
RREURH. ..o 0.55% 0.05% N/A 0.77%
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ABFCPI

Management Management Company Distribution Total Expense
Fee Fee Fee Ratio*

Mortgage Income Por tfolio (continued)

Class
ITTEURH. . e 0.55% 0.05% N/A 0.76%
0 0.50%(7) 0.05% N/A 0.70%
N e 1.65% 0.05% N/A 1.87%
N 1.65% 0.05% N/A 1.87%
T N/A 0.01%(8) N/A 0.06%
3 0.50% 0.01%(8) N/A 0.59%
SLAUDH .. 0.50% 0.01%(8) N/A 0.59%
SLEIR() . . o 0.50% 0.01%(8) N/A 0.55%
SLEURH . 0.50% 0.01%(8) N/A 0.55%
P L 0.50% 0.01%(8) N/A 0.59%
1 0.50% 0.01%(8) N/A 0.56%
. N/A 0.01%(8) N/A 0.09%

*

3k

@
(b}
(e)
(d)
=
89
€Y
(h)
(i

Management Fees for the period are reflected at their effective rate as determined by the following:

Unaudited. Annualized rates. The TER calculation follows the guidelines as outlined by SFAMA 16 May 2008.

For the Total Expense Ratic calculation of the Portfolics the total net assets of the undedying funds managed by the Iivestment Manager are
removed from the computation of the net management fee, Management Company fee and taxe d’abonnement of the Portfolio to avoid duplicated

fees.

Last official NAV calculated on September 19, 2023, See Note A.
Share class liquidated on September 8, 2023,

Share class liquidated on September 18, 2023,

Share class liquidated on November 21, 2023.

Last official NAV calculated on March 8, 2024, See Note A.
Share class liquidated on December 15, 2023.

Share class liquidated on February 26, 2024.

Share class liquidated on May 29, 2024,

Share class liquidated on November 8, 2023.

(1) Uptol45% upto $15,000,000,000 and up to 1.25% on the excess of $15,000,000,000. The consecutive fee levels will apply to the net assets of the

2

(3)

4

(5

(5)

e

Portfolio.

Upto195% up to $15,000,000,000 and up to 1.75% on the excess of $15,000,000,000. The consecutive fee levels will apply to the net assets of the

Portfolio.

Up 0 0.95% up to $15,000,000,000 and up to 0.75% on the excess of $15,000,000,000. The consecutive fee levels will apply to the net assets of the

Portfolio.

Up to 2.00% up to $15,000,000,000 and up to 1.85% on the excess of $15,000,000,000. The consecutive fee levels will apply to the net assets of the

Portfolio.

1.05% up to $100,000,000, 1.00% on the next $100,000,000 and 0.95% on the excess of $200,000,000. The consecutive fee levels will apply to the

net assets of the Portfolio.

1.50% up to $100,000,000, 1.45% on the next $100,000,000 and 1.40% on the excess of $200,000,000. The consecutive fee levels will apply to the

net assets of the Portfolio.

0.50% up to $100,000,000, 0.45% on the next $100,000,000 and 0.40% on the excess of $200,000,000. The consecutive fee levels will apply to the

net assets of the Portfolio.

Management Company Fees

@

Annual fee equal to the lesser of $50,000 or 0.01% of average daily NAV.

Maximum Management Fee as disclosed in the prospectus of the Fund

(@

Up o 1.15%

{10) Up 10 0.55%
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TABLE 2

Porrrorio TURNOVER ABFCPI
Turnover#

ABFCPI-

Global Equity Blend Portfolio ...... .o i s s s e s 56.01%
Emerging Markets Growth Portfolio ... s 56.62%
Asia Ex-Japan Equity Portfolio ..... 99.44%
Japan Strategic Value Portfolio... 98.48%
Short Duration Bond Portfolio.... 145.77%
Global High Yield Portfolio......oiiii i it i st s s s b s b 26.59%
American Income Portfolio.. ... s 35.16%
European Income Portolio ...t e s 67.88%
Emerging Markets Debt Portfolio. ... e s 92.29%
Mortgage Income Portfolio...... ... e et e et e e s e e e 21.22%

* Unaudited. Calculated in accordance with AICPA guidelines. Average market value of securities for the year is calculated based
on month end valuation.
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Audit report

To the Partners of
AllianceBemstein {Luxembourg) S.ar.l

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
AllianceBernstein (Luxembourg) S.a r.l. (the “Company”) as at 31 December 2024, and of the results of
its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited
The Company’s annual accounts comprise:

» the balance sheet as at 31 December 2024;
» the profit and loss account for the year then ended; and
s the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (I5As) as adopted for Luxembourg by the
“‘Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“‘Responsibilities of the “Réviseur d'entreprises agréé” for the audit of the annual accounts” section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent ofthe Company in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the
information stated in the management report but does not include the annual accounts and ocur audit
report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewnterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, wunv.puc.iu

Cabinet de réuision agréé. Expert-comptable {autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LiT25482518
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In connection with our audit of the annual accounts, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. Ve have nothing to report in this regard.

Responsibilities of the Board of Managers and those charged with govemance for the annual
accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Managers determines
is necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Managers either intends to liquidate
the Company or to cease operations, or has no realistic alternative butto do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with 1SAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expectedto influence the economic decisions ofuserstaken on the basis of these annual
accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement ofthe annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

s obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Managers;
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« conclude on the appropriateness of the Board of Managers’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our audit repont to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the Company to cease
to continue as a going concern;

s evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 March 2025
Represented by

Elecons el siguet by
Fitris A s

S~

Rima Adas
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