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INDEPENDENT AUDITOR’S REPORT

ABFCPI

To the Unitholders of AB FCP I

Opinion

We have andited the financial statements of AB FCP I (the
‘Fund”) and of each of its Portfolios, which comprise the
staterne nt of assets and liabilities and the portfolio of investments
as at August 31, 2025, and the statement of operations and
changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at August 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for opinion

We conducted our andit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs™) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Qur responsibilities under the
Law of July 23, 2016, and ISAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issned by the International Ethics Standards Board
for Accountants (“TESBA Code™) as adopted for Luxembourg
by the CSST together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion,

Other information

The Board of Managers of the Management Company (the
“Board of Managers™) is responsible for the other information.
The other information comprises the information included in
the annual report but does not include the financial statements

e

and our report of the “réviseur d’entreprises agréé” thereon.

Cur opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Managers for the financial
staternents

The Board of Managers is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory require ments relating to
the preparation and presentation of the financial statements, and
for such internal control as the Board of Managers determines
is necessary to enable the preparation of financial statements
that are free from material misstaterment, whether due to frand
OF EITOT.

In preparing the financial statements, the Board of Managers is
responsible for assessing the Fund’s and each of its Portfolios”
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Managers either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “révisenr d’entreprises agréé” for the
audit of the financial statements

The abjectives of our audit are to obtain reasonable assurance
about whether the financial staternents as a whole are free from
material misstatement, whether due to frand or error, and to
issue a report of “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstaternent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasenably be expected to influence
the economic decisions of users taken on the basis of these
financial staternents.

Ag part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSE,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ TIdentify and assess the risks of material misstate ment of the
financial staterments, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstate ment resulting from fraud is higher than
for one resulting fromerror, asfraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

*

Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.

+ Conclude on the appropriateness of the Board of
Managers’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of its
Portfolios” ability te continue as a going concern. If we
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INDEPENDENT AUDITOR’S REPORT (continued)

ABFCPI

156

conclude that a material uncertainty exists, we are required
to draw attention in our report of “réviseur d’entreprises
agrég” to the related disclosures in the financial statements
o, if such disclosures are inadequate, to modify our
opinicn. Our conclusions are based on the audit evidence
obtained up to the date of report of “révisenr d'entreprises
agréé”. However, future evenls or conditions may cause
the Fund or any of its Portfolios to cease to continue as a
going concern.

Bvaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the undeslying
iransactions and evenls in a manner thalr achieves fair
presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant andit findings, including any significant
deficiencies in internal control thal we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and communicate to
them all relationships and other matters that may reasonably
be thonght to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Luxembourg, December 16, 2023
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AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H, AA SGD H,
AA 7ZAR H, AK, AK EUR, AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,
AT RMB H, AT SGD, AT SGD H, B, B2, BT, C, C EUR, C2,

C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR H, I, T EUR,
12, 12 AUD H, I2 CHF H, I2 EUR, I2 EUR H, I2 SGD,

12 SGD H, TA AUD H, IQD, IT, IT AUD H, IT CAD H, IT EUR H,
IT GBP H, IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR H,

S1D, S1D2, SIL GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H,
W2 EUR H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H,

WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA DUR PH, AA EUR H, AA GBP H, AA HKD, AA JPY H, AA NZD H,
AA RMB H, AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR,
AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH, AT EUR,

AT EUR H, AT GBP H, AT HKD, AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, I EUR, I2, I2 AUD H, I2 CHF H,
I2 EUR, I2 EUR H, I2 HKD, I2 SGD H, IA, IA AUD H, IT,

IT AUD H, IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H, J, N2, NT, S, SI,
S1 EUR H, S1D, S1D2, SA, W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT EUR H, WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD, AT USD H, B USD, B2,

B2 USD, C, C USD, C2, C2 USD, C2 USD H, CK, CT USD H,

I, T USD, I2, I2 AUD H, I2 CHF H, I2 USD, I2 USD H,

IA, IA HKD M, IA USD H, IT, IT USD H, NT USD H, SI,

S1 USD, S1 USD H, S1D, SA USD H, SHK, W2, W2 CHF 1,

W2 USD H, WA, WA USD H, WT, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD, A2 PLN H,
A2 SGD H, AA, AA AUD H, AA CAD H, AA EUR H, AA GBP H,

AA HKD, AA NZD H, AA ZAR H, AI, AI AUD H, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H, I, I2, I2 CHF H,
I2 EUR, I2 EUR H, IT AUD H, IT EUR H, N2, NT, S, SI 2,

S1 EUR H, S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 EUR H, A2 HKD, A2X, A2X EUR, AA,

AA AUD H, AA HKD, AA RMB H, AA SGD H, AA ZAR H, AR EUR H,
AT, AT AUD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT SGD H, AX, AX EUR, BX, BX EUR, C, C2, C2 EUR, CX, I,
I EUR, I2, I2 EUR, I2 EUR H, IT EUR H, IX, N2, NT, S, SI,
S1 AUD H, SI1 EUR H, S1L, SA



EB : HEREFIT#

1.

WMBERIZ, V27 v T OEFEMICHEIL L TRk Z AT & L SFHEETIER ST

Whe W= F 75 UADBERM LT L EERSFH#HOENIL, LLTOLEEB) THD,
1.

1

FEA
FE A AhRES

AEARELS I FTIC B STV D 0 E 723 OBl & 5 T3 CTHG I STV HRERIL. YaxBs | HT
FIXEETHICBOTAFHREAREAORGMEIC X Vi S D, 220 DMk A AFTE 20
BaiE, Mk H ORKETBEMEOEOPE CHAE S LD, FERDE 7 AT ORERIG| FT £ 721X his ¢
FHELIREI SN TWAIEA IR, Yikabdks 0 8IS 2 iR AT £ 7213 fiRic B 5 A
FAREREL OIS HER WSS,

JESATI CHS| SN DR (2O EBERBGIFIAEETSE TH L LB 2 6N 5 BB E &
NTWDEEREZGLN, e F AT Y7 « Ahy 7 ew—Fy A7 (UTF [FREY )
LWV S, ) THEIESNDFERIEFRL, ) 1, BIEOE WIEOME S KO8 D FEOME O /il CFEAR =
o, TAL Y 7 THEISNTWDRERIL, [T AF 7 A HE] 126> TREM s %,

AEFRIE, TSI S VTR SN 2 BUEO TGN CRMlis b, Fioid, THHEENE
ZGUEAFTEROMMEETE WS, BHEIESICE o TS S - R > T, F 2Bk
ZOMAEMERO T RO b D [AEMEE] TRHMlisitd, AERFMFRIE, A—bF7 %Y
FOFNRE R TENGFERORNFEMEBATH D & Mels S D b O & KK U CTHUAGESR O F ks i
BERESTHZLEZEK LTV,

INIE7R R FRE AR E DR — N 7 4 U AFERICE L CTRA SN D GE . GEROENT DAL,
IR DO BAERAMN F 72 3B S RO EN LIERICHEE L 5 2 72 0 TG 2R 2 8 XA DRER
ZDMOFENZ G, FRx REBRINOFEBRBERNBE SN D, MBOMEERMLEE OET 1L
FIEICE S AERR L, ATRERBVFAIND, LR o T, AERFHIFESHAIND
Lo, A= b7+ VA OMEEMALZFETI2-DICFHASND L DR — 7+ U AFEEOM
FIx, R CRESRICBI LTRGBS & L ITARMME L R D2 L3 d 5, B, AEMEREN
—EDORAGESR I L OO ST D,

L7285 T, LIRS S iR B FTlids o546 T 6. AR liE A Fhe 2RI L CRiE
L7eR— b 7% U FREHROMEIL. 2025 ORFEOBICEBLI N D0tk &7V Rp D Z &
B 5,

KEBSIFT CEICEG SN TWAR— R 7+ UAGERICE L T, B2, FEOFERNSEE
SN DEGIFT O RHPASH £ 72 (3R E ORES OIS HEIED X 9 722, EFITIR S 72RO FTHH
NEZMEAT T BRSNS b IS S, L L, A ERMET T B, FEKER
I E iz 2 oo, fFlca—a vy B8Rl (£ v FERLS) 7YV7 Ofih TlE| S b5k
FICHALTEAFHAIND LR TPHRIND, RERDL, ZOMOBEE T, ZhboT
OEHENE, A— b7+ UV AOFHIREREZ D R VANHIE T EN206Th D, 20 b g0 s
DT LTOHBAR— N7 U AOFMERF R E TIZ, BRI ESTGEH 2 & E KR EENE
2095, KR, T oM OME% OS] BIZEIT 2 KETHGOFERIZ, A—F7+ Y
F ORISR OFAMEEIZ B A KF T AR & 5,



1.2

1.3

1.4

% (i) | AEEEBIFNC B Tunzzngt L < IEHH H 2 TGI8V TG 23 Thiu T
WRWEES (i) . BLOREERBGIFTS L 386l H 52 HE TOmBI 28 Z < b3 n7irdk (i)
(T, EEREAMAEE D RET I ELEOROCFMMETRHMES LD, 205 HimME N enga. £
TEAVE D 5 TGN EE D3 RESR DA TE 2R KR &2 SOk L TV e WIGETE. SikaERlE, BfiRSIc Lo
THENL SN FHIHES T, IR RESOREGHEE O T TR b D AEMEE KB 5 X
INCHE SN FIETIHMis s,

i E CoBAFHRMN60 B UINOKEEE L L OZF OO EBIEE T, T WA AT RHET
b OGSO MEM EZ I L > THS TSN 5, TGS AFETERVEGA,
AEZR VB AU CRE S LD, T OHEIET, B 2360 B LA O R HIRESF OV )T 17360
AZ@Bx 2EERERICE L Ca Ao D, BHEMAFIA SN %6, FMEZES ( T8
21 ) ik, EHEFEMOR AN GEROAEMEE L ZIER U TH D 2 &2 SEMICHERM T 2Tl
eV, BITEHROGEHAEOK T ELIZSROEKRLETICRE LW, 222 ERA*ZES
IBET D, BHESICL > THEYL LICFR X ICHE-> T, F2 02 RNeEEo TT, ZBS
DPREDITOND,

JEBEES] (0TC) AU v 7B I OZEOMOT VAT ¢ 7%, MSLOEMT—E A TiGrb DA
FRERICE DML OEET L, BIOE=FDT o —b——T 4 —F7—FIIREIMTHF%2 =
WCHWT, Bxilisitd,

AN

FBU T MR, BRA SN B RIR AT X o TIREE SN RS M TREM S D, Y
HEEDICRENRDSTEA. VT MEIEORTH ORKEGIlis TRl S5, FH D,
AT A IENEE CAREICRH S 5, ELET T 0 NI+ T, AEMECTHEICTMIND,
AN S L By T X ] e A= g WA A
SRS A

BRREHLE O FEFEIL, MR OFEREREICIT DN D, e Ok I . ZAMmEE O A B
X, SEGH O TREOZEKIOHGFMAE A KT 2 X 5 ICHAX—2T [k 752 &I
Ko CTREBFIREITHEL L LTRSS, BEGEILEOIAT, REHBREOFMIZLY |
KON DPETITZEHESND, RO TRIC, ERFEEZIFHEENG L b, 2038
FIRSEIFHEKT, 70—V Z7BEINLOFRE (F7213E8H) LR — 74+ U FOKES—
A L D DOAFITF L,

RIRFEDFEMRIENL, 7 v —2 0 T OWRFAMEET21L. 220 2048 A 72 NGB I IXET O H W
FEOMEIZ L 0 Bl S 415, FF B IC 022 BRBES AF TE WS, AFARERELD 7
DU TBREME RS,

e 2T

RV DT 2B TRNCAR D REBFIRE E 2 ITHKRIL, WEL— FPBLXORNEKR T T 5720
DL— DO E LTHAE IS, EBFIEEITHRICIT, RESN TV L EIER
CEKIF T & DOZDOMOIEKINC L > THE SN TV DM BB TRIR D MRS S L <ITEE
DEENTND,

= —



1.5

1.6

1.7

BEA T a v BRIORES TV a v

T a v EEBRTCOHEA, KON T LI T MY T 28I RE L LRt Esh, £
DOHBYEEEA TV a COBIEO TG ICR LTI IS, RITHEOETEHMM T L2072
BEEA T Y a VIR LTz L 7 Ak, ATHESIRE T RICEBEKE L TRbh b,
BTy b - AT arPMTlEsnsGE, VI T AT, B TAR— T+ VAR ER
IR EZER LI ENERET DI, A MRES £ 72 13RI R O RHFERE 5 250N 5,
Bfta—L - A7 v a UMTHEENDGE, %Y FR— b7+ U A Ko TEA S A liGES: £
I B DA — AL, VI T LGN 5, ATV a v ERETLHA, MR — b
TAVANRZELETVIT LMY T I8ITARBE LG ESN, TO®RYEREA T Y 3
YOBEO TG MICH L CRESND, RITHEOZ EMM L o747 a U BZHEL
TV IT A, EYAR— N7 VAR ATESER T RICERFRE L Tilbn b, Tikk
a—)b e ATV a UM ENTEE, TV I T AR, ENTER— b7 4 U ABFIEE IR
KaeFRBLLIZDENPERET DB, JRAMRES £ 7213 EORBHFREICMEIN D, et
Ty b e AT arMTHEINDIGE, EUFR— N7 VA Ko THA SN A MIESRE 21X
HEDFMMN—Z1X, TV ITLESBOT L, A= T VABREETE G Ty b - AT
varvEiEa— e AT a Ui EROGEEME CIMiS D, Y BICERER Lo
BT, 5% A OFRAEE OEOE TR S v 5,
fOFEREFE ( [UCTs) ) ~OFKE

fLDOUCTs~DEFE 1L, HFEUCI D FfE D AT REAR ML FEMIAE CREME S5,

AT T

A= R 7+ VAE, AV v TR D TRIZAAEZ IS B LOERICA 43 ET5, AUy
TEENE, BAERWEN, ZOFMEOLENL, (AT v FREBGHALG GEME) | & LT
HPE - AEFEFICH LS, TRAU y FREB () ROZLH)) & L TEMNB L OHMEELE
AEEICH EIND, AT TN & e ol FRERAINGEICIE. T OMEEIT,
BEAMIESR, EMAETR. AV v 7 SREWEN, A7V a B LOEERICKR S FEE
(18) &) L L CTEABLOMEELEHAEZICH ESnb, AMEEERIZ T LI T AL &
PE - ABFHEEICRBOTRME - IZFRAE & L TR S, ZOMMICh- v EREcEISh
Do JVVy b e TT7FNE c AU AU CRAELZREEZITRIZ 7V I 7 A OMEHEIEEIL,
BEARY Y a rPNRAINDET [RT Y TN ITEEN. TO%, AEEZITRIZ LT
LOEHFEIL, THREAMIESR, SWRETH, AT Y7 @R, 7 a B louE
BIZRDFEBL () ) B END, TOMTXTOREED AT » FIZOWT, Bl E 72 ILR%
T T LAOEHFET, TREAMAES. EMAR TN, AV v 7 SEEMENH, 7 a v
BXOWBREIRDEB () &%) IZEENRD., AUy 7RO OMEOEE L, EH B X O E
EEGFHRED AU v 7FREB () SOLH)] OMRERL LGRS D,

ERE - AEFEEICHEREND 2T vy T OFNE,/ (Ri%) 7L I 7 4] ZiX, 01C7 L
Ty b e TTHNN ATy FIRDENE (A1) 7L T LF KO R A Al U TR
ENDIZ VLYY b T 74« AT TR DRIFFEOREILENE EN D,



. RIZEE
TARTOIFT LR — b7 4 U AORAZER T, BFEEICBNTZORBEEAFATHD,

. By ik

MEZR) R—=hr 7V ABIQR IRNF 28] K= 75V AEHT NS L OER (77
A [EA OEHERM S X ORI AR, ) X, " 7 Uy FESETAZFIHLTHA2X—2X
THELY SN D, UEET VL, BABYE24E U547 7 AORFEFZIEAFHF O EGHE,. 725
NICARICE S AL D0 FETITES Y DR WA T T A DRITHE X il 55 ORI Hefi L7z
BHORIESWTED TS, X A— 74+ U FICEATH BB LOCEHIX, &7 7 AD%
T Z RS OFHMBEIZ G L CH 2« X=X Thlr Sivd, &R — 74+ VA LT, EiB
K ORFEBERITA 7 7 ADOFITIHEZ KA RO FAMAEICILF L TR A X=X TRy Shbd, 77
AEAG OEHEHRIN, EEASWME, BCEHMR L ONEE A Y V7 T AZIERERICE T 5 e A%
RN AR D EBL REBRAE T, B 7 A0AH fily s Shb,

A=K7+ VAORT T A SZAFFHFOIH A EBEREZRAMEDDIZ, —EDT 7 KD
BRI, @A HE. R/OBROZBETTEL X OSFHUEKEZRICE SN T, ZhEho s
T A S ZAFEHITEL Sy S D
. VR

KIRICHESNER— b 7 U A OGS O@EEIC L A ML, YiZ@ &0 AT fERE
OB WIEOER KOG ) FFOMEO EHE T]RE S D, AMEERGIE, BEIA DAL — KT
FER—=F 7+ VA OBEEIHRESIND,

MAEE - AMGHREIT, HEEE - AEHESOIMBEDORE L — MLV K FATRR
EhTWb, —J, MEERBLIOMEELTHREEIL. YEEFOEHBFEL— MIIV KR
ITERRINTWND,

MUBEFECTEHA SN TV AL — MI, 22— a2k FLoBY L — M. 16993 L VY
L— 11,1004, AARMREK RAOBH L— R0. 00683 L OVEE L — 10,0067 Tdh 5,

FEERRB L OMEELHFHAEBICR RIS TS [ABRERE ) 13, HEICBIT kA
EPE, EE - AEHEER O CICERNBS L OWMEELBHEEORBEICHVONZABFL— O
ERIZEDZLDOTH D,

. BB X OB &R

ZELCE SISO R ICE L s, BB A A BAEERTIH ELSnDd, A—Fr7 %
FICBET 2 BEHESIE, FERIMECESSRESND, 77 ¥ Rid, 4 T556121%, ZI
FIRBICHARE L L CHIS| 02 & B 5 2 BT 5, BERGIT, BEIBOBAICH Faivd,

. REELY

NI/ TNATIZBNTRIZRD BT FHRANCHE 5> MBEEOERIL, MBEEEO A
BIEDOEE - A OME S LR EE - AEOMZR, 7o CICMBHREFE P OIS X
O OWE LB EL KIET, RELVBIOMMREERIT)Y 2 & 2REEICERT D, EBIX
INGORMBH Y ERBRDHERELRY S 5,



T. AA T T T4 TICLHHE LT, Ze— b e 27 AT 4« TR AR—=r72%
FTHEBELSTRTCOR—= 7V AIT@EHEND, )

77y RiE, 2006 1LA 2 AN NEELL2b0E LT (AL T« FT7 4207 K
= LTHEBND) | MEEMBEFE A2 ERm L, OGN, A= 7+ U FO
WIS EMAEIL, ZREOEA - HREUEIICE > TALL ARBERGIEH. BBl 2 7Ly RBIO
BEDKIETEEERMR L THEIND, AL VT« TI74 07, B2ORITEITERL
MBENBRFRROERDO T, AL T« TIA4 VU T REEBENEDLIBEL B2 28612, A
FNZiEH S5,

AT« TITA T TREAINDSE . BER— N7 4 U A OZARAES O ME EMERIL,
A - HRERUEENC IV AECLL2WEIEMAS (K= F 74V FBEEKRTIERLS) R—=F 7+ VA D%
WREFHDOWB| 24T ) HEHIC L > TR END L )T, EF., BET MG EMED 2 %%l
RWVEETETICHESNS, YiZiit, B— b7+ VA OZWRIEHEORSI 2175 Z L1k - T
LoD INDHR— N7 4 U A DZIRASTIT D28 E OBE A MRES: O ME O 7 b % Fo/ R
T 522 EKLTWD,

EHE R TR STV 2324855 1 1Y 72 0 G PEMIRS d6 & OWMUE PERRBES AR ZASFES: 1
M2 72 0 G ek 3 L OB ERFETH H DI L, G - AEREER L ONCHEIEEED
K OB FEAB R ECHARIN TV D MEEREIL, HIRRRO®H DD AL o JiiHE % it
LI EGRI CTH D,

AT« TFITA T DB THST2TRTOR—= 7+ V4D H 5, 20254 8 431 HITHK
T L EFEEPICME EMMBEAN AL TSR a— - Talb—vary Ry K KR—
N7+ VABIOE—F =T« AT - FR— b7+ VA EERE, MEEMBIZAA 7N
TR — N7+ U Ao 7,

EC : Bid

NI TNT OIFRISBEEREFE (FCP) L LT, 77 ¥ RiZ7 B T AZIZEBNTHITO
BRI S &, Frfdl, R D L EF vy XL - A UBlZ I Ty, 77 v RiE, &
JE DU - R H O M ERR BRI LD R0, 06% OB T & L IZEHR S h b h o v 7 & v
T T DERFL (taxe d abonnement) MWFRI LD, 2010{EDFITAGLOEFROFMBN T, HEI#H
BRI SN 7 7 AZIRAFICE L TR0 01 % DOBENEIND, fERICE2FE, BYes
FOFr XL - A F, BEOEICBWTHERAE XY XL - FAUBZ#ESND 2 &
Nd 5,

R—=r 7+ VABMDOE— 7+ VATEKET 256, KEXF—F 7+ VFDOENENDZ4E
AESR T T ATHRAT HFERBLO B G ITHY T 28N 0RIND,

e

A2 RO ESGHEAZ BB Z 20 AN LTELZS Yy EX L - A By EX L -
TA ) AZIE, 20% DA L RDOF ¥ EZ L - A UBIRREN D, A v RO BGHRA AL B 127
AERmZRICAy L TELTEFYEZ L - A (REIFYyEZ L - A ) 1IZiF, 12.5% DA~
ROX ¥ EXL - FA UBIRRI D, 20254F 8 ASBIHICHK T LIZEEICBWNT, ¥y XL -5
A UBUTME EMAICE ESh, & - AEFEZFICBW T IREBEHZOMES) 7213 T2



DA OHBEIZEEN, ENB IOMEELBHFHEEICEONTT TFRB OHBIZEEN
Do

HEE N RIEFIE (BLF TPRCY &9, )
EARL (LT TCIT) En ), )

R— b7 U A, PROBEREOKRK (FEA-FE, B-HBIUOH-#E2 5T, ) . ARGTETOH:
B3 L ONBURE 722 & ONTPRCOFEFR BB I £ 72 1ZPRCOFRITRIME A i ic B8y £ 713G S 5 FE
BET7 7 RBXOU Ty MIEETHZ EI2E D, PROICBWTHRINATUIRIEARL (LLF TWIT)
LW, ) BRXOZOMOBEGDORNRERDGERD D,

7R a8 FTE LW T2 8D, PROIZISIT D ES. Ml KO Do FlFER~DEEN LA T
HPRCPFIRATAFIZ OV T, RQFITE XS E AT O BEA — 7 4 U A0 &6 L 035 lBLHE & 72
SNDDITREFETH D, RICRFIIBLE & H7e ST 5E . RQFITISK LTI & D PRCO B4
RSN, KECIE7 7 ROBER— 7+ VAN NEAHTH L LD,

B AR — ~ 74 U ADRWIBLE & Al ST 56, Uik — F 7+ U A BPRCOFE EOFEERE L
W SN D EAITIE, ZOEMRFRBATEHIZ OV TRLER25% DPRCOCITOR SR L /2D, R— 7
U A7, PRCICIEARIMERR £ 721330 (LLF [PE) W9, ) AT 5 EMBUEFERE LS h
DA, MEPEIZIRE T D PROJFIRFIZEIZ DUV THIFE25% DOCITRFR S 5,

20084 1 H 1 BiifTOPRCOCITIEIZ IS & | PRCICPEZ A L7aWAMERZET, MBISKIC K 2D BRI
BEOEMAN S 256 4RE, BY., FlE, BEOEEREOZENIIGZE0N 2N HICRE S
HUIRWPRCIEIRFTAFIZ DWW T, JFHIE L CBATRIER10% OWITOR S & 72 5,

BB SE, CITOBANS, K= 7+ UABLOT 7> RPPRCOFLE EOJEEMREE -
IXPRCICPEZ AT 2 IEMBURERE LA SN2 NE DI, A= 73 VA ZFHBLOES T 55
MTHDHN, ZNEHRIAETDHHDO TR, LER->T, R— b7+ U A, PROCEITDEH, ¥k
B L OZE OO AGFESHR~OREITH L T, E#AICPROFERITE 252 #HICHB W TOL, Fif
10%DWITOxG L7025 & FIAEN TV D,

*D : Bl
BHASEX, Z/a— L2/ 47 4« T ReRm—b7x U FICELT, (BOHFHET) &
Fl& % b WER Tholo, L7eho T, UZ R FIImET 2 /i L OSBRI X,
YHZREFOZNEND 1 0472 0 MG PEMES I S 7,

TS =y s Ju—R e R— T3V F
- Z7JAA, B, C, I, N, S| SIBXUOWEigatsx (BELOKRIST 2 HZARIESR) (22T,
B, B A CIRY S RICE L THORE XD WERTH D, LR o T, Y
ZASAESR IR R T D MRS ds K OVEBUMAIAR X, MEZ AR OZNENO 1 124720 & FEAm
RICRBR SN D,

« 7 7 ANDP L OEDEZFAES: (B X UGN T 2 HEZARRES) ICHOW\W T, EFHESIE, sidxHEAE
SL. ZHHOBEMTH D, HEEMIE, 220D ZFEHFIT OV TS 1 14720 ORER R
SEREZHEFRFT BRI TH LD, FEEN, Hi%2 7 AmET 2RI0E (3 & O H PR
A . FEBB I OREBFR LDV ARLLITOND Z E0H D, MAIEE RIS & i &



BN 2R L) iRy 2003, REFOUNOREHORKEZR L TEY, Y%r 7
DI 4RFES 1 15720 JUEPEMRSE DD & 720 5 %,

TIOT Ty IR VXN e 2 AT 4« K= 75 VA (RBEAB7 V7 - N 2a—T 7

)

-7 FAA, C, I, L, SBXUSIZ&HZR (BLOZNCHIET 2 HZFIESR) ([2OWT, &
BE, BlRe R CIRYZEZ MR L CTOREZ DR WEN TH D, LR -> T, Higx
AR RESF I B T D MR AR 6 K OVEBMFILE X, YA SO TN EN O 1 A Y72 Y MG pEAm S
IS5,

c I TANBEIOY T ABYZRAERICOWT, BHEASHIT., 7 7 A%
74 VA OMAIZRICESE DR EES L, XL HOKBHEELHET D,

- 77 AAD, ED, IDIB X USDEZAKAES (B L OZIITKHET D2 HZAEFES:) ([2OW T, FHSMIL
NElEBABES L, KA BRI THDH, BHESIX, DRI OV TR 1 0%/
O OLERNRGIRZMFFT DB M TH L2, R, Hi%7 7 ATIRET D/Uas Rl
KO AHERRRAT) . EBLB L OREBRIE R S CICTANBITOND Z LB H 5, mﬂﬁ(@ﬂ
T HHEN & B A PR L% 2T 5080, BREFOLUYOREEHEOBEE R L TR
0. Wik T ADZIIEAE 1 OS2 0 MG EME OB 70 5 5,

FlZwmET HAR— b

mm

Ya—heTFal—Yar RN R—rTF VT

VT AA, AX, C, I BLUSZMiEHE (BILOKET 2 HZAEGES, FRICRREA R WRY) (2
DOWNWT, FHSMHIL, BZEAHFO 7 T ARmBET 2R — 7+ U A OMAREDO T X TEIILE
BHIZTRCUCHELWEO DB 455 L, BAXHLHIBRTH S,

- 77 AAJ, AT, CT, IT. NTE X USITZ 4SS (B LOKRIGT 2 HEZ RS IZOWT, FESt:
X, 2RO 7 7 AZIwmET D5 — b7+ U A OMAREO T X TEIILEEMICT R TITE
LWHEOSELAZHHES L, XHH>BEMTH D,

« 7T ANE L USAR ﬁ&%(kioﬁﬁ?éH WAEAR) IZHOWT, FESMIX, 2 ES L
ﬁﬂ%%?é%ﬁf%éoﬁﬁ%ﬁi\##éﬁ71ﬁ0hf§§ﬁ#lD%kw@ﬁiﬁﬁﬂ
FLRZMFFT 2B TH D, 7 7 ANRZAAS (BLOMIST 2 HZARIES) ([2OWT, s
fhix, HEZEBEFEES L, EETI2ERATH D, OEFIL, BN GREVG X O ARG 2
DEM I AL, B, bﬂ5x§£%®77z’mﬁf%%ﬁki@i%ﬁﬂﬁﬁ%@ ZIEARIN
DITONDZ ENd D, Hilk X OEHIZ SERITET LW, 5l L0 H
WZE o THFEY 7 A% ﬁ&#1mét@ﬁ§?ﬁ%@ﬁ@&ﬁ@oé

< 7T AN2, C2, 12, N2, S1, S2B L USI 2% 4iE4 (3B L UG 2 HZ4EFE%) 72 6 ONZS EUR
H. S SGD HEZAFFEZRICOWTIX, BHESIT, SRR CIIYEZ MRl L Colids Kb
WEINTHD, LR -> T, YiEZatabR OInE T 2 6MAIE I L OEBMAEIL, S ataE s
DENEND 1 N Y 72 0 MUEFEME IR S D,



Ta—s )b eng « f—)V KRR —b TV A
-7 T7AA, B, C. 1. JA, JBIXOWEZEGES (BLXORIGT 5 HZRAS) (o0 T, FH
DX, BZBIEFED T T AIFRT HAR— N7 4 U A OHFRED T R TEIILEEICT T
WCELWEOSEZH2ESF L, MHIAD BRI TH D,
- 7 7 AAT, BT, CT, IT, NT, SID, S1D23 L OWTEZ %% (B X OIS T 2 HEZAERES) (22\ T,
BT, BRWAKED T T ATIFRT HR— 87 4 U A OFMAIEOT X TEITEEWICT
RTIZHELWHEOSEZEAES L, XBHIBERNTH D,
« 77 A1QDE L USIQDZASFEARIZ DWW T, FESMIE, £%KAHF0 7 7 AR/ T HAR— b7 +
U AOMAREDOT R CTEIIIFEEMNCT R TUCE LWEHOSEZ UL L ICES
MTHD, 7T ASKZRIAEFKICOWVWT, FHESMIE, ZOHEICIVSEEZES L, X5 L
Nd 5,
« 7 T ANKZARRES: (B X OIS T 2 HRASFESR) ([2OW T, FHEStIX, SZWFEHRD 7 7 AT
JRET DR — N7 4 VA OMAEDOT R CELITEEMICT R TS LWEOSELE ET LI
Hel, XILOBEMTH D,
- 77 AAA, EA, TAB X USAZIRRES: (B L O T D HZ il s:) ([2oW T, BEatiE, oid
PHAES L, ETH2ENTHD, BHESMIE, 20D ZRGEERT T AICOWTEILIESE1 A
M= ORENRDEREMERFT DB TH D, 7 7 AARZIEASF (B L OIS T 5 HZIEFER)
WZoWWT, HEHStT, iABFEES L, EHTLHBMTHD, 7 7 ASHKZAEFEFRIT DOV T,
BHaSL, HidEBxE5L, BAFEMT2EATH D, SRR, RIS CREl X O0EH
PEBRAT) M OEH I, SEISIX, 0D ZAEREFRD 7 T AR T 5 FEBE X OREBF| 4K 72
LD THEABELZ D5, W L OEBICE Y SERITE T LW d, 202k X
OERICE > TYE Y T ADZIGFH 1 145720 G FEME O & 720 9 5,
« 7T ASILEASEES: (B KOS 2 HEZASFES) (22T, BT, ZAEFEHRDO 7 7 2 W
BT HR—= N7+ U ADOMFIZEDT R CTEILEENICT R TUCE LWVEO SR ZEAES L,
EiT 2B TH D, Yk, ZWAEHFO T 7 AIRET HEANDITHIL bR,
- 7 J AA2, B2, C2, E2, 12, N2, S, SIB X UW2ZLEiES: (B L ORHET 2 HEZARGES) (22T,
BHAIE, B R CIRY M ASTERICE L Tl 2 bR WERTH D, Leh> T, M
ZASFEAR IR B T D MFIE 3 X OVEBUMAIEIL, YR O Z N TN O 1 1Y 72 v /g A
FEIZ R S D,

-
-

TAVHY A A FB—F 7+ %

-7 TJAA, B, C, I, JA, JBIOWERIS (BLOxIGET 5 HZSESR) 2O\ T, B
SR, BZBIEHFD 7 T AIFBT DR —F 7 4+ U A OMAIE DT R TEIITEENIZT T
WELWEOSE A2 ES L, ALY BN TH D,

- 75 AAT, BT, CT, IT. LT, NT. SID. SID2, WIH X Q7T %4 (B L UOSHET 5 HZAR SN
DUR PHEZZEFEZR) 1T DWT, BHEHSIT, FZHibRm0 7 7 AmBT 28—~ 7 U A OHF|
WOTRCTEIIFEMICT R TUCE LWEOSEEZBAES L, OB TH D,

© 7 T ANE L OCKEZ SRS (B X OSSR 2 HZ AR 2o\ T, FHAHIT, &2 KEED
7T AIFBT DR — N7+ VA OMARE DT R CTEIIXFEMNT T R TUTE L WO %
EILIZES L, O EMTH D,



- 77 AMA, EA, TAE X OSAZ SRS (B8 X ONHIGT 5 H7e & ONIDUR PHAZ4RFES) 22\ T, &
Hettix, Sz mHES L, EdT 28R THS, 7 7 ASHKZatals (3B L O % H3Z 4%
FEFR) IZHOWT, FHSHIE, pEEAAAES L, BAEKTIENTH D, BEHSIX, )
DGR T AT OWTEZIEIESR 1 MY 720 OREN R DB LR EHRFT2ENTHDL, 7T A
ARZ2SEFE (BLOKRIST A HEZKIE) 0o\ T, BHEAMIE. s BEETSS L. T s
B THD, mERIE, RIS CGRENG X O APERRD 2208 S, SEICIE. 2555
REFRD 7 T A wE T HREB I ORETHGE 2O RNCTHEARALELZ 0 5, Wil L OEH
WXV DELRITE T LW, 2058 LOBEAICE > TH%7 7 AR 1 047z
0 W PE A DA L 720 D D

- SIWDZASEESH (B L OIS 2 HAZSFHES) 1I0HOWT, EHAHIT, BZRAED 7 T ARE
FTOHR—= R 74 VAOMAREOT R CTELIIFEEMCT R TUTE L WVEHO SR A U 2 L ICE
Sl XBHIERTH D,

- 7 7 AA2, B2, C2, E2, 12, L2, N2, S, SlB I UOW2ZIE7E%: (3 L O%HET 2 H7Ze 5 TNIDUR PH
ZARRESR) 1T OWT, FEatE, BRFR CIE Y AR L Tl a X bR WER Th
Do LTeino T, YU AAESRITIFIE T 20 3 X OVFEBIMAI AR IL, Y2 milb kO E i
D1 Y70 MG EMEIC KR SN D,

EHSITEZ, KON 0N, EMUT 22RO 7 ARBET HFEB XY XL -
TAVEBEIO/ERITTERNL AN EIT O DED, ETEOHFAICOWTIRET DI LN TEX S,
MBS A AL IR R T D MR AR B L OVEBUMFIZE S, B S OBl A A BBl D EPHIZ VT
BB X —NIFNTNDZIGFEARD 1 02570 fiE FEMRK I K S5,

EARIE. ZEFORRICEL > T, HEINWICHEKRET 22 LNTE D,

FE : EHEEmM s X OBRIEAN LD OMOEE]

77 v RiE, FEHSICE RSN A A 5, FREBEEOOFREICESE, BS LB O
D, BWEEMIE, 7IA TR - R=0RF A2« o)L B— ( [REFERSE) ) ICRE#M
MR 2 S0 9

EHSMIL, FRX—ATHEAEARELHIRT 27201, RERREICEC-EOEALAM
THIEICHRBHICFEEL TS,

D BHEIRIL, (A2 OMEERBEOVEHEOESFEL LTRRIN) UTFTOXLIIRESINT
WD,



77 A 7T A
TIAT VA IN—U REI A — XARAESF % TIAT VA IN—U ABH A — ZASAES %
TV T ey s S a—A s K= T A Ya—heFTalb—vary - RUR-R—b7x 04 HHix)
Class Sl 1.20% Class AX 1.00%
Class S1 EUR 1.20% Class C 1.60%
Class S1 GBP 1.20% Class C2 1.60%
TOT e Ty IR TR e IAT - R— 74U A Class 1 0.575%
Class A 2.05% Class 12 0.575%
Class A AUD H 2.05% Class 12 EUR H 0.575%
Class A EUR 2.05% Class IT 0.575%
Class A HKD 2.05% Class N2 1.70%
Class A SGD H 2.05% Class NT 1.70%
Class AD 2.05% Class S 0.10%
Class AD AUD H 2.05% Class S1 2 0.35%
Class AD CAD H 2.05% Class S1 2 EUR 0.35%
Class AD EUR 2.05% Class S1 EUR H 0.35%
Class AD EUR H 2.05% Class SIT 0.35%
Class AD GBP H 2.05% Class SA 0.10%
Class AD HKD 2.05% Zma— Lo o =)L R R—= T+ VA
Class AD NZD H 2.05% Class S1 1.00%
Class AD ZAR H 2.05% Class S1 EUR H 1.00%
Class AY JPY 2.05% Class S1D 1.00%
Class BY JPY 2.52% Class S1D2 1.00%
Class C 2.50% Class SI1L GBP H 1.00%
Class C EUR 2.50% Class SA 0.10%
Class ED 3.05% Class SHK 0.10%
Class ED AUD H 3.05% Class SK 0.75%
Class 1 1.25% TAUVBY e AV Hh - KR—b 74V A
Class T EUR 1.25% Class A 1.50%
Class T GBP 1.25% Class A EUR 1.50%
Class L EUR 1.85% Class A2 1.50%
Class S 0.30% Class A2 CHF H 1.50%
Class S HKD 0.30% Class A2 DUR PH 1.50%
Class S1 1.20% Class A2 EUR 1.50%
Class S1 EUR 1.20% Class A2 EUR H 1.50%
Class S1 GBP 1.20% Class A2 HKD 1.50%
Class SD 0.30% Class A2 PLN H 1.50%
va—heTFTal—Yar - RURF—=br7+ V% Class A2 SGD 1.50%
Class A 1.20% Class A2 SGD H 1.50%
Class A EUR 1.20% Class AA 1.50%
Class A2 1.20% Class AA AUD H 1.50%
Class A2 EUR 1.20% Class AA CAD H 1.50%
Class A2 EUR H 1.20% Class AA DUR PH 1.50%
Class A2 HKD 1.20% Class AA EUR H 1.50%
Class A2 SGD H 1.20% Class AA GBP H 1.50%
Class AA 1.20% Class AA HKD 1.50%
Class AA AUD H 1.20% Class AA JPY H 1.50%
Class AA CAD H 1.20% Class AA NZD H 1.50%
Class AA GBP H 1.20% Class AA RMB H 1.50%
Class AA HKD 1.20% Class AA SGD H 1.50%
Class AA SGD H 1.20% Class AA ZAR H 1.50%
Class AJ 1.00% Class AK 1.50%
Class AT 1.20% Class AK EUR 1.50%
Class AT AUD H 1.20% Class AK EUR H 1.50%
Class AT CAD H 1.20% Class AR EUR 1.50%
Class AT EUR 1.20% Class AR EUR H 1.50%
Class AT EUR H 1.20% Class AT 1.50%
Class AT GBP H 1.20% Class AT AUD H 1.50%
Class AT HKD 1.20% Class AT CAD H 1.50%
Class AT NZD H 1.20% Class AT DUR PH 1.50%
Class AT SGD H 1.20% Class AT EUR 1.50%



77 A 77 A

TIAT VA IN—U REI A — XARAESF % TIAT VA N—=VAEA L — ZASAES %
TAUTY A TL - R— b 73 VA4 (fix) TAYA Y e AT L R—= T3 VA (fix)
Class AT EUR H 1.50% Class IT AUD H 0.95%
Class AT GBP H 1.50% Class IT CAD H 0.95%
Class AT HKD 1.50% Class IT EUR H 0.95%
Class AT NZD H 1.50% Class IT GBP H 0.95%
Class AT RMB H 1.50% Class IT HKD 0.95%
Class AT SGD 1.50% Class IT JPY 0.95%
Class AT SGD H 1.50% Class IT JPY H 0.95%
Class B 2.20% Class IT NZD H 0.95%
Class B2 2.20% Class IT RMB H 0.95%
Class BT 2.20% Class IT SGD(i) 0.95%
Class C 1.95% Class IT SGD H 0.95%
Class C EUR 1.95% Class N2 2.05%
Class C2 1.95% Class NT 2.05%
Class C2 EUR 1.95% Class S 0.15%
Class C2 EUR H 1.95% Class Sl 0.65%
Class CT 1.95% Class SID 0.65%
Class EA 2.00% Class S1D2 0.65%
Class EA AUD H 2.00% Class S1 EUR H 0.65%
Class EA ZAR H 2.00% Class SA 0.15%
Class I 0.95% Class SHK(j) 0.15%
Class I EUR 0.95% Class W 0.95%
Class 12 0.95% Class W2 0.95%
Class 12 AUD H 0.95% Class W2 CHF H 0.95%
Class 12 CHF H 0.95% Class W2 EUR H 0.95%
Class 12 EUR 0.95% Class WT 0.95%
Class 12 EUR H 0.95% Class WT AUD H 0.95%
Class 12 HKD 0.95% Class WT EUR H 0.95%
Class 12 SGD H 0.95% Class WT GBP H 0.95%
Class IA 0.95% Class WT HKD 0.95%
Class IA AUD H 0.95% Class WT SGD H 0.95%
Class IT 0.95%

(1) 20254F7 H 7 HAFCIERE Sz 7 7 A 3850
(j) 202545 A16 A CIHER Sl T A igES

20254E 8 AS1 AR T LI-HFEETICEHESANAME L&A, B8 XL 1U20254 8 A31BHBIEDRIY
RREAIX, TEDODEBY THD,

TIAT VR RV RE A — SR R4
TIOT ey T A DR s IAT 4 e W= T VA $ 57,739 -
Ya—b-Talb—var KR R—- 75 VA $ 79,168 4,861

EHSMHENAH LB, ENB XOMEEERE G R ED BN £ I 3ER ) (25
ENnb, RIGEREAE, TREEAZOMES) OF B TEE - AfEEICH ELEShE, 77
RidE 7o, EESICE BRI A S o .

KR — N7+ VA OEAED T T AZIEAIRIL, DDA LT 7 > RITk LIRGER
¥B w2 UE Th D RGN A Ikt I 3L O

AR OWMBIT T T, BR—F 7+ U FDH % DG PEREEO T 5 LERTRELEH X
Hboins,

FAR— 7+ V) A OwEHBERO —FHRKIT, K 1ITEEHI TN D,

T, &7 T ABRZIAEAIL0. 00% J1E4. 50% DEFR, 27 T A CZIRFE41%0. 00% /5 %E1. 00%



DR 227 T A EZIFFESRIT0. 00% 5 3. 00% D EFE T, S ZIARIA TR 2T 6D,
7 T A J ZAKFESR1T0. 00% Jh 3. 00% ORFR T, A2 A TR 2R T b5, EBEICHRYE
HILOEFERIL, HEEZRAEEPRA SN TV D HIRB LA — 7+ U FZ K> Tk E 5,

77 Rk, TORE ABEZREERITAETHY , BERBEO M THETIAT A .
WU AP A o A U RAF— « =R, BT 7 RO - ABRFBRRATEZODD AN
BB LU T%ﬁ1¢é:km%bfﬁ%%i%oo#wéﬁMi\m%ESHMHK%TLkﬁ
FEIZ21, 851, 174K KA ThH -7z,

77y RiE, —EOWRWTF T, VeI NVITHDO—EDERIZEB T DREOZDIZE 77 F
DBERIfESTT7 7 & FIZREIN D —EOEBICH L CREmBB SIS H®mN 4 3 95, 20254 8
HB1BIZH T LIRS, 23D MM 44813316, 354K KL TH Y . EAB L OWIE EL R
o THEMFEM) ICFtEsnTnd

77 NE, 77 ROERBRITOHL AT 4 0 — KRR« 7Y 2 v B AEREFBEIIC, 4
77VFK%&éhk%ﬁ%ﬁK%bfﬁM%i%ﬁo%%$8Hmﬂ_%Tbk$E;\%ﬁM
2—a OB TOIL, EHB L OMEELEGFEED THMFEEM) I EshTnb

EEBESHIT, IO A A= LTEHERFFRROD ZBERELZECHFEB LV $£172
iﬁﬂ%”’%#éﬁ%’%%bfw@w 77y ROEOIATONTT X TORSIL, BEOE
R X OV E @ E OSSR TIThN T, 20255 8 H3IRICK T LcFEIC, BfattT
HD N R A AT T a—a TN e =X TN =B LN R H
AV F—=F /)R TN NE—DY—ERZHH LCRERIG T3 U C3h b iv iz FECBHE 22
Molo, BEHSMOREHOBANIT, BEBMSHB IO/ £33 0RRStORERL LV
ELFEAETH D,

TIAT VA N—=V AR A =T — b e g « £ —)L R« R— b7+ VAT, FESIC
FoTEMEBERNSN TWAET IAT VA« NR=URAF A SICAN—H AT F T )L« =11 « )nA -+
A=V R R—=b T VA, TIALAT LA N—=AHA Y SICAWVN—T~—T T c~w—4 k-
OB—H)N e HLry— Ty N R—=F TV, TIAT LA N—U AKX A SICAV— T~ —
Ve o=y hea—FRb—h TR R =R TFIVF TIAT LA N=VRAEA
SICAV=US * A « £ =)L R+ R—=F T4 VA TIAT LA N—UAXA L SICAV=T V7T + A
VAN AR TFa=mT 4R R TV, TIAT VA R=AF A SICAN=T V7 -
NA o A=)V R e R—= b T VFIEET D, TIAT VA N—LVRAZAA =T AV oA
L R—=F 7V AE, BEHEHICL S TEHERA SN TWDIT IAT VA« RV AL AV
SICAV=US * NA + A=V RR—=rTHVF TIAT LA NR=VAZA L SICAN=T 7 - A
VHE A RT2a=mT 4= R R =T H VA, TITAT VA N= AL A SICAV—7 LF
TN e AV I R = T VF, TITAT LA N—=VRAA A SICAN=V AT F T 0
LR —b T3 VF, TITIAT LA R=VRAZ AL SICNN—=T VT + A + =)L R« HK—h
THVE, TIAT A NR—=2AHF A SICAV=USD + Z—RL—h « AR R« iIR— 74 U AT
BET D,

Ty RiE, BEET 7 RO DREREEA, AR ERHT A ENTE D, L, Ui
B 7 7 > R, mokEENSt, HBORBEITLEOIMHRICL 2D THDL Z L &5
FRL3 2, BFEERIZBWT, BH#E7 7 FeoRERSIIIToh o7,



HEF Y7 b2 yia B IOEGIEA

20257 8 A3LHICHK T LIFERIC, @A H 2 ERICE SV T, EBMN St L OB &
it GEHH 256, ) 1T, MRGFERICKET 277 FOR— 7+ VAL TT o —
=LY T7 MRV alyia X BRERE L, 2P DORMCESERERELIT ) WBEE R —
FFA7OICHNON MBI —ERAEZMHEH L, Y7 - aIyva R, 770K
D= D OB OFITH e R OPITIRIEICEET 5 2 LITESWTHRE S, BB, v
keI y g VRS, PEIOBBOCHEE e & RRBOPITEMEICET 5% < OFER %
ZET D,

IO, FFEOR— N7+ VA ORERIOMNE F, SEBBSHENT T4 T R - X=X
Ay U7y NICEREBMEBLZZMT 256550, V7 balyva UEHICEET LT
TOEML Tk i, EAEOEMFICHE> T, BEBEMStELIXTOBFEENAHET S
ZENDD,

ZHEINTZELB IO —ERICIE, EMRICELDEE, BEBICHEHEEZ VP —F, A— 1
7V ABIOHHEON. R0 —EROBELICHVONI I Ea—H « VT K
T T NEENTWD,

SZHEINTEERB L —E2AOREIL, ZHOTTHEINDHEREN T 7 RAOFEEY—E
ZDRMEDEIC IR T 2 b DITENRL, 77 v FOERICBIT 2UGEEICERT 26D ThH 2,

BERARNT A0, A EEB LY — 212X, (T, 7aETAvay, m X —T4
AV, —RERREG S LI —E A —RIFEBITRM S L I RERE, ', EEER
B 7 T E NS ESHAMIE E TV,

B ML, EMEMERES:, RS, TV T 4 7T E LT OMOMEREEOTFE, BITE
IR ANCAECEERATCHD, =— Vb, TSP — Ta—h—BLOT 1 —F—IZXfh
PDILOMEMER T Ly R, il L OFEE, BIBEER 2 5 N EOMOTIGRENE D,
EFETVITLb LLIET A AT b, B@FEEMEITINBEBEREN S L IXNEREE
XA ENR, BT AL, BB A MRS PR O BUSE 7e © QN 36 L ONMUE A B) 3R F
O TEEEMFES, EHAEBR TR, AU v 7 SREHMEN, A7 v a v BIOWMEICIR 2 KB
(18) %) BERO TEEHMIERAFZRGAN (B) wOLH)) 1§ Lasind, BEIEHHIZ, REH
B IO EITEALROFHENORNA SN D,

20254 8 ABIHICHE T LI, £FR— b7 4 U AICE LRSI EAOEFHEOFEMIT, TRO
EBYTHD,

TIAT VA NR—V AH A — NGIE- 35|
Te—Dr S e w—lryY s S u—R « R— T U A $ 1,434, 134
TIOT e ATy N e ZIAT 4« FR— 7V A $ 1, 159, 337
Ya—heTFTal—var - RUR e RB—=+75 0% $ 13,718
$
$

Ta—r)L e « f—)L R R— T+ U AF 195, 703
TAVBY A IR — 7+ A 1,427, 382



G : R TH

T A TRIEL, BUkO L — N TRERBI B EZIBA L £ 37 T 228 Th 5, i
B L BAEAERFOZRNGA LD () WIE, EHB X OMEELBG R ED [EA MRS,
TWRETR, AT v 7 @AM, A7 ar BERIRLEI () 48 ([ZEEIhd,

RRF A B TROFMBEOLEE L, &EiE - AEFEZO 1EMARTRRED M () 5]
DR Y & LT #RE BB D,

BEOWETRTESIND (Thth, HREwE] Lo, ) K= 7+ VA D7 T AZIEFESR
D—2LL LR, AR FBEEICKH LT~y Y END, DD T AZRMFEOWVTNG, [BE
Ny VDY T AZASEEN ] BT D, BEASy YO T AR, BEIEAO X D RERED
Sl Z FHRIC AN T, R— 7+ U A OEME@RE & Y%t E OM O 2B AHS A8 O R 82
HZELEoT, A= b7+ VAOREERE) ¥ - L LVEEREEOH D ) ¥ — L 2 REHIC
By 52 L BT 5,

BHEINI~y VBIRIE, N—F 72 VA ORERE LRFEHEDOH OWMET 7 AR —T v —%
BT 22 EEEHINTWDIN, ZOY AT EHEET LI LIXTE RN,

B O TN 2 BT TE R WDIBENER X O v il IS5 2 S o T B A &)
NH, URIZBAEUDLAREERH D,

R—=hr 75 VANOEFEY T AZIKAEFHFOOAE DO HNIFE LWz, —EDRI T T,
R—=hT7+ VAOMD T T AZIZAFROEIEN, D0DBESNY VOV T AZIEFEHR T - - Ak
EMET L72OICFHTE 25612, BE~Ny P07 T AZARASFICHE L CRE~ Yy VEGI,
FUAR— N7+ VAOMD I T AZIRFEZRO 1 10470 MG EMS I L2 RFTAEIC DT
IR fERRMERFIET D,

77 v RIZBT 2RI, EMABRTRODOME L LTEN SRS,

EH : LAREK
VAL, KEBUFHEB DEBEIEZRIC L > THIR S LD, VARZRKOXIR E 72 HAEKFIEL, #il
FIEABUDHEREME L DR LB FAEOSFET, HITREZFBITICEI--TIREENDI D LT 5,
20254F 8 A31HEME, VARERIT o7,
20254 8 A31 HICH T LT E I LRI NS4 U2 BRI 2 o 72,

HET U R— 2 LRI
U R—=Z URFERNT VR L BT 58, LAY T, 580 FREVWRT Z & 2 LIRS
EBSTHATL—FH, UN—ZAVREBHITIL, 77 RBER— 74+ VA EELZTZHTHITH
TeoT, ENEFE—OEEZH A 7 7 ROGEEAMIE L0 A Ui E ik TEWET Z & 2504
ET D, UN—ALRBHOHMF, 77> FIXSEREERO T &% 28 Lkt 5, —xiic, v
N2 URBRKIODFIL, 77> RN U AR—2R URZHOHIM T, fRenrR— 7+ U ik
WD ZHRIEZHERF L DD Y3 — b 7 4 U ARERICEE ST B O R & 713K 4y % [R1IY
T&5ZLThHAS,
ZORBIMAERNC2 DL, VA=AV AREENZE 77 RO [&Fax ) | T72bbiEk
D EHMIE & B LM & OEBN, RN— b7+ U AFERICEE SNT-BEEZ RO FETHET S
BHED D WGEAETH D,



20254 8 H31ABIME, U N—RA LRI T,
20254F 8 A31HITHK T LI ERIZ Y N— R LAREKIN A C TR R - 72,

I - SRR

77y R, SRR ETRET A ENTE D, 77y Rk, ZhH O4&RRE SO IEEIC
BIFLEMMNOELLHHBY AT E2AS, 772 Nidk, ZYMHFELFOGBHY X7 OREIZORNG
PRELH B DB T A il L CAlit K 2179,

RV ERERET DR, 7 7 v NIk, RS TON 2 BT3B & 35 Y PIREILE & HE IR
ELTT r—h—IZHHFE LD DM 5,

BRI T, 77 v RIZZEKHOFMEEO H 2« OEBNAHY T 5 8FOBEE 7T 02— —0b%
HELIZT e —D—I2KH D Z EICHET D,

DINDZEEIIIAAMIEBGETH Y, 77 > RITREBEE E LTE ET 5, BRIBNKT
THEE, 77 v RIIKRERE & TREO K EMAR O 2240/ 0 & FBFIS 2138k & LT ET 5,

HK : AT v 7HH|
AT A%, RREEO—ERMHD L ITHNIHRE ST ABETTARITE LU CTRIE S 7o flifs £ 72
FRFNCB T 2EICESI PSR LUTEHEIND, IEOHRT—HEDOF ¥ v a7 o —255H#
THIELE2YUEFEETHMICESMHITLIRNTHD, AV vy IR ED (H) £BLORFES (H)
WOEENT, ZhEh [REFMAS., EMABETHN., AV v 7| SEEMRN, A7 a v @
BIRLFEB () 48] TRIY 12U vy 7REL (B) ROLH)] OB O—2>DMAEr & L
CEM B L OB ELAB G R EICE Lai b,

OSBRI ESNA 7 LYy b e T 740k « AT v

M SR THEE SRS Z LYy b« T 740 b« AU v FEHOENFIL, IR BRERIC
B L CIE S A SRAE LR oMM gnwo by ic, RMRT, 520 Tkt LiEicE
BeLI2 N ETHREZA D,

HRIEREBE TR SN2 &M A Y v 7
FRFREEE TERE SN2 @R AU » 713, BHROE#E L BETAICESE, —EOBEEE
TZIEB SR OSHNNZ T 5 Z LIZEYFEREGET 2 “UFERRNTH 2,

=& VH—0 ¢« 2T 7
h—=Zp e VH =2« 2T 7L, HREOREFEL R ETLRICESE, HAREEDO F—F L -
NI =< AL —HOERDOTINELZH{THZ LICEYEENAET D YHEEBENTH 5D,

TV ke TTFNE s AT S

IV b e TT7xNbc AU TEHOBENWTIL, IRSBEH I L UERAFHRORAEICK
DRI X H O & L CENBIBIC 72> TEMBIZTR Y R D Z ERXF/HEM T LT
60



GRNAT 7
GFIAD 7L, FHEOER L 2 5 METAICES S, —HOEE E 72 I3EBEH O KA
Bt 5 2 LA AT D T FE MR Th 5.

AT« AT T
ATV AU YL, HEORBE 2 2METAKICESE, BESNKIL L A 7 LigkicE
B LB SR LN RHT D Z LIS YU FEENAET D Y EERENTH D,

HEL A7 a VEG

Ty KX, GERIRD Ty b AT v arBLOa—L s AT g VEBABLO%IT GEA)
THIENTED, A7 a VBANCHEI VRIIT, A7V a VEITHET 20BN hhrb 5T,
T RRTLITLEEXLDZETHD, ST, 77y RIEZTLITAOERI R AN,
F TG OEINZ LV G| OMFEFNENEZBIT LW A7 2489, ALY >y b - 47
VarBIWa—n - F T a 0, A= b7+ U ARERE RO FIETEH EEnd, 2= - F
T a ORI K VS SN FEROBSREMIEL, AT LI T AR VEEI D, Sy b
F T a OIHEIC L VEEISNIZFEEN SO FRAIT, XTI T AL RSN D,

T RRA T a v ERITTALE. 77 v RBRZETLT LI T ATAMBE LTE RS,
ZDRIZFATA TV a3 o OBUETTSAIE I L TR Z1T 9,

FHATA T a D OZELETLIT LD bRITEO E MM A HZ 726 Ok, Ml HICHT
FTrarpbORBFREE L TT7 7 NICE Vi Eans, T3 2 4%EARGIIXT 57
=0 —FEEEGOZET LI T AB IO OER S EBRIE & L CTRbiILS 2, ZETS
VT AT T HBARGHIE L T bNIZE L D Dl WiGEIE, EBHELE L THbL S,

=)L ATV a UPMTHEERESA, ZEILVIT AL, 77y RRAEBRFIGD LITELE
BT L0 G602 RET DI, FREEEZIZEEOFEANLOTFREICMESIND, Py b F T
VarMHESNESES, ZESLVIT AR, 77y RBRBALLIER LI EEOFRM R — 2 &
BT D, A7 a v ORTICHIZY, 772 Rk, BITAH TV 3 v OFGES F 72 13@ & OffiIc
B LARREBOTH ) A7 %45, 77 RBBITLIEAT v a v OfffEICEY, 772 Nik
BTE DO TGk & 13 B M CRER E @& 2B L LS IEMATHZ L0 b 5,

Ty NI, AU TEIOF T ay (AU Ty a LR ICERETHIEL TE D,
ATy Fa i, ER—ADTVIT LEZHAD T L LI EWMAITIERIBICA T » 7 & ik
THHER] (HETIERL) 2BVFICEZDLZA 7Y arThd, AV Ty aryOzBANL, FE
ERE, EWEMIGE RO b= - VX — U R ET DR ETIAEEICS 2D, AT YT Ve
YOIANI, BEEE, EERGELIIEEO F—F v - VB BRSO ETEEICE X
Do AV va lidEzlz, BBFAV v 7REBEIHFELF O~ AN Lo TR TERITEESND Z
LERBDODLA T a v BEEND,

FM : fHE

202548 H31HBIE, FFEDEMT VAT 4 7EMICE LT a—b—0EF T2 ICAHT 5
HAeEMRIL, TEOEBY THD,



T a—h—M»n Ta—h—IZ

FSAT oA e N AR — wETL8E AT L5E
Ya—b+Falb—Yar R R R K= b7V F
ST 4Ny $ 330, 133 21,471
FELHY « AR L— $ 1, 166, 570 652, 397
Ja—s)b e « f—)L R R—b 75V A
T AN $ 10, 987, 504 9, 300, 675
FELHY « AR L— $ 112,935,200 231,646, 524
UBS=TA U— $ 630, 000 —
TAVHY e A B HR— T3 VA
NRe LA R $ — 1, 055, 000
ST 4N $ — 165,117, 581
Tl Rwy - Hy s R $ 12, 300, 000 -
EAHY « AR L— $ 107, 664 16, 773, 856
Ve $ - 3, 140, 000

TINT A TICHALTT = —0MRAT 2 ICAET ZBeHRIE, B - AEFEEFEO [k
BXZRESIT R L7 n—0 —HGtR) BLO MREXFERITB L0 T n—h —~DORIE] O
L LTEFEEN D,

20254E 8 31 HBIE, R—F 7+ VUANRAT L7 VAT 4 7ITH LT, AMRESD 5Dk
I, TEROLBY THD,

Tr—7—|Z Ta—0—=nb
FlHES T X LTz
TIAT VA e IR= LV AH A — AR O LR O B
Ta—rb e g o f—)L R« K= 75 VA
T ANT
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8, 207, 500 —
U.S. Treasury Bonds,
4.00% 11/15/2052 $ 11, 593, 653 —
ENT Y e AR L—
U.S. Treasury Bonds,
6. 75%, 08/15/2026 $ 38, 985, 625 —
U.S. Treasury Bonds,
4.00%, 11/15/2052 $ 69,991, 312 —
TAUD Y s A R—=bT75 VA
VT AT

U.S. Treasury Bonds,

6. 13%, 08/15/2029 $ 141, 547, 653 —
d— ) Rvr Py I X

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 8, 410, 625
ENTT L e RAF L —

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 159, 904, 901 —



EN A= 7+ U AFEHFEOr—

A= 7x VAL, TOGEEHEOHBMENZITH 2 ENTE D, AEFEMNOY 2713, ZOtho
ERPEER & RIS, B0 FORMEBEEIC - 25 A ICRIEFEREZ KD ATiEEL bk D, SHIC
A= 7+ VAL, 0 FOEBAEITICL D FATINDMEMEOTRHR, SMGEEFICD DI
TN BN E NS U R T IZiliEin b,

BEOMY PICIEFREZEMIT D2 DENEZRET DICE L, FEEMSHE, £ FoEHELZE
o, TRTCOMETLIFEELBLICRNEZZES D,

AEE DA, Y FILREEND DI Z YA — 7+ VAICKILS 2B BH D, A— b7+

3. BEHEAZEMERERLICKRE TS ZENTE, TRICEVERDZNEEE LD, A%
HEZGEE LB O 0RE LA E ZHET 5,

R b7 Uik, @I, FRDIZHE, 72O ONCE Y, FIEEIE DR OZEMED L O i
MEZATH T 512 DICEMIER LIRS OLE EOFTAHEEZ Y ZRSHEM®IH 5, FK— b
74V AE, m—= B LT, GERMIE . FEEE L XU OMOWMIM A S,

Z DOREFOMBMNEMZIT O 72D, A—F 74 U FIIRZ BRI 2 ZHT 528, 2D 9 H20%
XETRES R A 42 2 SRR EAIC S bl b,

20254 8 H3LHICHR T LI, A— b7 4 U A3BE Lo BERBMEIL, EH B L OHE
FEAB IR EO METFERINAE. Mg (25 E3Sh D,

20254 8 H31HIZH T L2 EIZ, (202548 H2TH £ CHEAMGERMREA L LTITA L) 77

Ve TIP=X N TR s 3= BARERES ORI LT, 764K NV O W &
BAF LTz, Zhid, MR LOMEELEEED MEMRERINEE, M (2 khshTnd
20254 8 H28 AT, WMAER¥ERIT, =a—3F— 27 EL2M U TEBH LTI Z2UF JEitH

TR EAE ( TMUTBY ) ICBE Shiz,
20254F 8 H 31 HEE, B4R L ORE - 2 AR S IX /R 0o T2,

WO : SRATHE A

77y R, BETRVEREOERICE LT, XEHLIBEAIC., —EOHIRO T T, HiK,/ —
Rr 72 A E L2 BIX LT, REZFERITE OM TR SN EAEHIE ( THE) ) #RMALT
AV

77 ROER—F 75V AX, TOFLxDOMEEFHDI0% ETHEATLHZ LN TE D, HifilE
- T EALIZIE, BR— N7+ U A OEMNFTEELZ R L THAEICEE LT — F TO4F]
BE N5,

TP - B pE o 3[R A A PR
DIREEHN OB L K= 7+ VA ORETHPHET 256, 8T 7 7 FASAO—
EDR— 7+ VAOERELLFENEHT 52 L2 RIRTE D, TOX O RGE. HOKR— T
TAVAOKET, B L CEMNER I NS, EFEENSNL2EEIL, TEET—1] LLTEK
ENhd, ZOF=V 73, EHZOMOBEMNZHIRT 27-0ICERSNEHEET A 2 TH
V. ZWEEDOERMENB L ORFEETT 50O TIE R, F—id, ML LB R e a3,
FEERICEMGETE R, KEEHSNLIR—F 7+ ) T0KxIE, TORAEELEETOHN
Do



BEOR— 75 VAOEENEREHOBN L7~V ENb568, 77— ~DFR— 75U %
DIFHNZINCEE L T, ESMA— F 7+ U AR T 2EFE T — /L OFIE P LERMER S, B0
FYCTELIIBE LOGRICEET 5, LREHEE~DOESINFA— 7+ U A OHEFIZ, b
BRET — VOB DOFITE LR TOITICEMAT 5,

HFEEHEEDOIZDIITON D BMBEEIL, ZNENOHEFNS CZEEG THrNLIR =7+
FITE S ENDEN, —HFERASNDIEEIZ, £SMA— b7+ ) FIFRT 2EEICFRERICGRES L
Do

20254E 8 ASIHBIE, 77 RiX, 77> FKNOWTNDOR— 7 4 U A DEREIZHONTEH S —
NEFIRE LT m/ER 217> TR o Tz,

FQ:VaAfr b VLY b T7rUTg
Ty RiE, MoRET7 R (LLT 23770 K] &nwd, ) Lebiz, —EDHIRDOT T,
HIEB L O O O R HREWEEN BT 2 B S e TE A Rt T 2 2 LA HME LI 48K R
(20255 H6 ) VAL ES T - LYy ke Ty T UUF 2Ly b 77y
VT 4] EWVWo, ) IZBMLTWD, ZLv¥y b 77207 0 ZBET 2 FEEHL, 27 7 v
RIZ k> THhb, #MaHERFAEZEOZOMOERIZEENTWVD, 77 FiE, 202548 A31
AT LIZFEIZRBNT, ZLYy b 773 0T 0 R LD o7z,

ER : RFEFR
HERBREFRRIIRIN-T,



=1
M —E &

ETREREN EESHBA  RETIHE  RERAE

TIATUVR IN—VREA V—
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ZARRESRD 7 T A

A 1. 10% 0.10% N/A 1.32%
A EUR 1. 10% 0.10% N/A 1.32%
A2 1.10% 0.10% N/A 1.32%
A2 CHF H 1. 10% 0.10% N/A 1.31%
A2 DUR PH 1. 10% 0.10% N/A 1.30%
A2 EUR 1.10% 0.10% N/A 1.32%
A2 EUR H 1. 10% 0.10% N/A 1.32%
A2 HKD 1. 10% 0.10% N/A 1.32%
A2 PLN H 1.10% 0.10% N/A 1.32%
A2 SGD 1. 10% 0.10% N/A 1.31%
A2 SGD H 1. 10% 0.10% N/A 1.32%
AA 1.10% 0.10% N/A 1.32%
AA AUD H 1. 10% 0.10% N/A 1.32%
AA CAD H 1. 10% 0.10% N/A 1.32%
AA DUR PH 1.10% 0.10% N/A 1.32%
AA EUR H 1. 10% 0.10% N/A 1.32%
AA GBP H 1. 10% 0.10% N/A 1.32%
AA HKD 1.10% 0.10% N/A 1.32%
AA JPY H 1. 10% 0.10% N/A 1.32%
AA NZD H 1. 10% 0.10% N/A 1.32%
AA RMB H 1.10% 0.10% N/A 1.32%
AA SGD H 1. 10% 0.10% N/A 1.32%
AA ZAR H 1. 10% 0.10% N/A 1.33%
AK 1.10% 0.10% N/A 1.32%
AK EUR 1. 10% 0.10% N/A 1.32%
AK EUR H 1. 10% 0.10% N/A 1.30%
AR EUR 1.10% 0.10% N/A 1.32%
AR EUR H 1. 10% 0.10% N/A 1.30%
AT 1. 10% 0.10% N/A 1.32%
AT AUD H 1.10% 0.10% N/A 1.32%
AT CAD H 1. 10% 0.10% N/A 1.32%
AT DUR PH 1. 10% 0.10% N/A 1.32%
AT EUR 1.10% 0.10% N/A 1.32%
AT EUR H 1. 10% 0.10% N/A 1.32%
AT GBP H 1. 10% 0.10% N/A 1.32%
AT HKD 1.10% 0.10% N/A 1.32%
AT NZD H 1. 10% 0.10% N/A 1.32%
AT RMB H 1. 10% 0.10% N/A 1.32%
AT SGD 1.10% 0.10% N/A 1.32%
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W2 0.385% (11) 0.10% N/A 0.60%
W2 CHF H 0.385% (11) 0.10% N/A 0.60%
W2 EUR H 0.385% (11) 0.10% N/A 0.60%
WT 0.385% (11) 0.10% N/A 0.60%
WT AUD H 0.385% (11) 0.10% N/A 0.60%
WT EUR H 0.385% (11) 0.10% N/A 0.60%
WT GBP H 0.385% (11) 0.10% N/A 0.60%
WT HKD 0.385%(11) 0.10% N/A 0.60%
WT SGD H 0.385% (11) 0.10% N/A 0.60%
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BB A MRESR D02 TIAT VA« NR—U R A v —
20254 8 31 H HiTE TAYBY e A H I R— T x VA
ol
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REAIBIFTIC 18, 72132 OO IH & 2 s TS| STV 5 3RIENE D & 5 Rl
13 — BERRAO RS AT
FEXE
FERppESE
Alcoa Nederland Holding BV 4.13% 03/31/2029 USD 400 § 384, 950 0.0 %
Alumina Pty Ltd. 6.13% 03/15/2030 7,537 7,665,917 0.0
Alumina Pty Ltd. 6.38% 09/15/2032 13, 094 13, 370, 525 0.1
ASP Unifrax Holdings, Inc. (a) 7.10% 09/30/2029 18, 891 9, 354, 186 0.0
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13% 06/15/2028 26, 340 26, 303, 150 0.1
Element Solutions, Inc. 3.88% 09/01/2028 12, 237 11, 862, 782 0.1
Fortescue Treasury Pty Ltd. 4.38% 04/01/2031 11, 136 10, 590, 553 0.0
Fortescue Treasury Pty Ltd. 4.50% 09/15/2027 9, 327 9,231,016 0.0
Fortescue Treasury Pty Ltd. 5.88% 04/15/2030 2,374 2,420, 437 0.0
Fortescue Treasury Pty Ltd. 6.13% 04/15/2032 43, 568 44, 683, 285 0.2
Graphic Packaging International LLC 4.75% 07/15/2027 4, 254 4, 218, 606 0.0
Graphic Packaging International LLC 6.38% 07/15/2032 9, 000 9, 157, 157 0.0
INEOS Finance PLC 7.50% 04/15/2029 41, 831 41, 921, 350 0.2
INEOS Quattro Finance 2 PLC 9.63% 03/15/2029 12, 183 12, 258, 307 0.1
Ingevity Corp. 3.88% 11/01/2028 3,959 3,799, 267 0.0
SCIL IV LLC/SCIL USA Holdings LLC 5.38% 11/01/2026 34,573 34, 379, 084 0.1
Sealed Air Corp./Sealed Air Corp. US 6.13% 02/01/2028 8, 735 8, 852, 192 0.0
WR Grace Holdings LLC 4.88% 06/15/2027 17,471 17, 334, 041 0.1
WR Grace Holdings LLC 6.63% 08/15/2032 18, 738 18,690, 113 0.1
286, 476, 918 1.1
B
Arcosa, Inc. 6.88% 08/15/2032 5,272 5,499, 964 0.0
Axon Enterprise, Inc. 6.13% 03/15/2030 18, 370 18, 923, 696 0.1
Ball Corp. 2.88% 08/15/2030 988 893, 607 0.0
Ball Corp. 6.00% 06/15/2029 19, 138 19, 610, 671 0.1
Bombardier, Inc. 6.00% 02/15/2028 1, 336 1, 339, 741 0.0
Bombardier, Inc. 7.00% 06/01/2032 2,689 2,811, 967 0.0
Bombardier, Inc. 7.25% 07/01/2031 10, 942 11, 535, 272 0.1
Bombardier, Inc. 7.45% 05/01/2034 11, 959 13, 068, 428 0.1
Bombardier, Inc. 8.75% 11/15/2030 5,938 6, 410, 265 0.0
Clean Harbors, Inc. 5.13% 07/15/2029 4, 454 4,419, 601 0.0
Clean Harbors, Inc. 6.38% 02/01/2031 1,601 1, 641, 662 0.0
Efesto Bidco SpA Efesto US LLC, Series XR 7.50% 02/15/2032 31, 440 32, 179, 094 0.1
EMRLD Borrower LP/Emerald Co-Issuer, Inc. 6.63% 12/15/2030 12, 626 12,970, 875 0.1
EnerSys 6.63% 01/15/2032 11, 203 11, 554, 987 0.1
Esab Corp. 6.25% 04/15/2029 8, 338 8,573,874 0.0
GFL Environmental, Inc. 4.00% 08/01/2028 1,978 1,927,982 0.0
GFL Environmental, Inc. 6.75% 01/15/2031 3, 308 3, 456, 734 0.0
Goat Holdco LLC 6.75% 02/01/2032 9, 548 9, 721, 162 0.0
Griffon Corp. 5.75% 03/01/2028 41, 955 41, 872, 630 0.2
LSB Industries, Inc. 6.25% 10/15/2028 17,945 17, 829, 603 0.1
Maxam Prill SARL 7.75% 07/15/2030 4, 649 4,532, 523 0.0
MIWD Holdco IT LLC/MIWD Finance Corp. 5.50% 02/01/2030 15, 284 15, 040, 063 0.1
Moog, Inc. 4.25% 12/15/2027 5,938 5, 855, 154 0.0
Quikrete Holdings, Inc. 6.38% 03/01/2032 28, 805 29, 704, 487 0.1
Quikrete Holdings, Inc. 6.75% 03/01/2033 2,945 3, 050, 944 0.0
Terex Corp. 6.25% 10/15/2032 8, 821 8, 928, 981 0.0
TK Elevator US Newco, Inc. 5.25% 07/15/2027 23,745 23, 668, 103 0.1
Trinity Industries, Inc. 7.75% 07/15/2028 11, 398 11, 807, 069 0.1
WESCO Distribution, Inc. 6.38% 03/15/2029 11, 283 11, 629, 325 0.1
WESCO Distribution, Inc. 7.25% 06/15/2028 8,010 8, 130, 026 0.0
348, 588, 490 1.5
WE—AT 4T
AMC Networks, Inc. 10.25% 01/15/2029 19, 284 20, 065, 076 0.1
Bani jay Entertainment SAS 8.13% 05/01/2029 11, 263 11, 681, 374 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50% 06/01/2033 54, 042 48, 219, 462 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75% 02/01/2032 6, 505 6, 034, 143 0.0
CSC Holdings LLC 11.25% 05/15/2028 13, 483 13, 458, 304 0.1
CSC Holdings LLC 11.75% 01/31/2029 15,998 14, 682, 476 0.1
DISH DBS Corp. 5.25% 12/01/2026 15, 315 14, 857, 637 0.1
LCPR Senior Secured Financing DAC 5.13% 07/15/2029 26, 269 15, 104, 089 0.1
LCPR Senior Secured Financing DAC 6.75% 10/15/2027 44, 795 27,867, 321 0.1
McGraw-Hill Education, Inc. 5.75% 08/01/2028 13, 464 13, 532, 685 0.1
Millennium Escrow Corp. 6.63% 08/01/2026 24, 364 23,261, 281 0.1
Neptune Bidco US, Inc. 9.29% 04/15/2029 24, 322 24, 205, 316 0.1
Nexstar Media, Inc. 4.75% 11/01/2028 5,494 5, 391, 552 0.0
Paramount Global 6.38% 03/30/2062 23, 825 23, 869, 140 0.1
Sinclair Television Group, Inc. 5.50% 03/01/2030 3,432 2,819, 814 0.0
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Sinclair Television Group, Inc. 8.13% 02/15/2033 USD 13,587 $ 13, 923, 666 0.1
Sirius XM Radio LLC 4.13% 07/01/2030 5,938 5, 523, 900 0.0
Sirius XM Radio LLC 5.50% 07/01/2029 21, 586 21, 593, 692 0.1
TEGNA, Inc. 4.63% 03/15/2028 3, 124 3, 100, 193 0.0
Telenet Finance Luxembourg Notes SARL 5.50% 03/01/2028 5, 600 5,561, 239 0.0
Univision Communications, Inc. 4.50% 05/01/2029 12,178 11, 454, 581 0.1
Univision Communications, Inc. 7.38% 06/30/2030 16, 328 16, 479, 790 0.1
Univision Communications, Inc. 8.00% 08/15/2028 10, 187 10, 570, 684 0.0
Univision Communications, Inc. 8.50% 07/31/2031 40, 378 41, 654, 580 0.2
Virgin Media Finance PLC 5.00% 07/15/2030 3,000 2,743, 083 0.0
Virgin Media Secured Finance PLC 4.50% 08/15/2030 2, 646 2, 483, 259 0.0
VZ Secured Financing BV 5.00% 01/15/2032 6, 585 5, 848, 448 0.0
Warnermedia Holdings, Inc. 3.76% 03/15/2027 12,189 12, 005, 284 0.1
Warnermedia Holdings, Inc. 4.28% 03/15/2032 107, 051 92, 357, 717 0.4
Warnermedia Holdings, Inc. 5.05% 03/15/2042 16, 058 10, 823, 075 0.0
Warnermedia Holdings, Inc. 5.14% 03/15/2052 5, 365 3, 349, 787 0.0
Ziggo Bond Co. BV 5.13% 02/28/2030 794 700, 234 0.0
Ziggo BV 4.88% 01/15/2030 36, 323 34, 090, 596 0.1
559, 313,478 2.5
WiE —ERWE
Altice Financing SA 5.00% 01/15/2028 13, 445 10, 974, 991 0.0
Altice Financing SA 5.75% 08/15/2029 8, 378 6, 642, 029 0.0
Fibercop SpA 6.00% 09/30/2034 3,720 3, 530, 691 0.0
Fibercop SpA 7.20% 07/18/2036 20,518 20, 679, 215 0.1
Fibercop SpA 7.72% 06/04/2038 6, 026 6, 110, 708 0.0
Frontier Communications Holdings LLC 8.63% 03/15/2031 7,952 8, 444, 674 0.0
Nexstar Media, Inc. 5.63% 07/15/2027 12, 795 12, 776, 935 0.1
Telecom Italia Capital SA 7.20% 07/18/2036 3, 188 3, 377, 358 0.0
Telecom Italia Capital SA 7.72% 06/04/2038 2,475 2,703,710 0.0
Vmed 02 UK Financing I PLC 4.25% 01/31/2031 11,438 10, 555, 752 0.0
Vmed 02 UK Financing I PLC 4.75% 07/15/2031 9, 357 8, 749, 129 0.0
Vmed 02 UK Financing I PLC 7.75% 04/15/2032 19, 521 20, 447, 920 0.1
114,993,112 0.3
HEM CGRxEuE) —HBER
Adient Global Holdings Ltd. 7.50% 02/15/2033 5,973 6,219, 783 0.0
American Axle & Manufacturing, Inc. 6.50% 04/01/2027 2,384 2, 390, 457 0.0
Aston Martin Capital Holdings Ltd. 10.00% 03/31/2029 23,279 22,523,184 0.1
Dana, Inc. 4.25% 09/01/2030 6, 905 6, 833, 140 0.0
Dana, Inc. 5.38% 11/15/2027 7,176 7,175, 490 0.0
Garrett Motion Holdings, Inc./Garrett LX I SARL 7.75% 05/31/2032 31, 466 32,933,032 0.1
Goodyear Tire & Rubber Co. (The) 5.00% 07/15/2029 2,669 2, 586, 981 0.0
Goodyear Tire & Rubber Co. (The) 5.25% 04/30/2031 2,679 2,542,916 0.0
Goodyear Tire & Rubber Co. (The) 5.25% 07/15/2031 8,675 8,218,179 0.0
Goodyear Tire & Rubber Co. (The) 6.63% 07/15/2030 6, 144 6, 248, 767 0.0
THO Verwaltungs GmbH(a) 6.38% 05/15/2029 13,477 13, 554, 143 0.1
IHO Verwaltungs GmbH (a) 7.75% 11/15/2030 24, 379 25, 328, 462 0.1
THO Verwaltungs GmbH (a) 8.00% 11/15/2032 26, 921 28, 107, 560 0.1
Nissan Motor Acceptance Co. LLC 2.45% 09/15/2028 1,532 1,391, 484 0.0
Nissan Motor Co., Ltd. 4.81% 09/17/2030 22,697 21, 209, 683 0.1
Nissan Motor Co., Ltd. 7.75% 07/17/2032 2,500 2,618, 138 0.0
Nissan Motor Co., Ltd. 8.13% 07/17/2035 46, 971 49, 638, 131 0.2
Qnity Electronics, Inc. 6.25% 08/15/2033 7,400 7,649, 338 0.0
Tenneco, Inc. 8.00% 11/17/2028 16,910 16, 914, 258 0.1
ZF North America Capital, Inc. 6.88% 04/14/2028 10, 121 10, 234, 419 0.0
ZF North America Capital, Inc. 7.13% 04/14/2030 20, 767 20, 625, 356 0.1
294,942,901 1.0
HE R CRRUUE) — R
Boyne USA, Inc. 4.75% 05/15/2029 839 823, 601 0.0
Lindblad Expeditions LLC 7.00% 09/15/2030 4, 345 4, 448, 521 0.0
Merlin Entertainments Group US Holdings, Inc. 7.38% 02/15/2031 20, 525 17, 524, 568 0.1
NCL Corp., Ltd. 5.88% 02/15/2027 1,978 1,983, 017 0.0
NCL Corp., Ltd. 8.13% 01/15/2029 12, 046 12,672,539 0.1
SeaWorld Parks & Entertainment, Inc. 5.25% 08/15/2029 32,932 32,328, 817 0.1
Six Flags Entertainment Corp. 7.25% 05/15/2031 10,671 10, 725, 501 0.0
Six Flags Entertainment Corp./Canada’ s Wonderland Co. /Magnum 5.38%  04/15/2027 1,978 1,972, 744 0.0
Management Corp.
Viking Ocean Cruises Ship VII Ltd. 5.63% 02/15/2029 4,173 4,172, 063 0.0
VOC Escrow Ltd. 5.00% 02/15/2028 62, 269 61,931, 534 0.3
148, 582, 905 0.6
HEM GRRBUR) —Zofth
Egoilﬁéleld Residential Properties, Inc./Brookfield Residential 4.88% 02/15/2030 14, 941 13, 725, 444 01
Egoilﬁéleld Residential Properties, Inc./Brookfield Residential 6.95% 09/15/2027 18, 526 18, 382, 221 0.2
Builders FirstSource, Inc. 4.25% 02/01/2032 2, 654 2,494, 548 0.0
Builders FirstSource, Inc. 5.00% 03/01/2030 513 507,610 0.0
Builders FirstSource, Inc. 6.38% 06/15/2032 2, 968 3, 067,014 0.0
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Builders FirstSource, Inc. 6.38% 03/01/2034 USD 27,603 28,473, 947 0.1 %
Churchill Downs, Inc. 4.75% 01/15/2028 10, 460 10, 357, 202 0.0
Hilton Domestic Operating Co., Inc. 3.63% 02/15/2032 2,819 2,571, 906 0.0
Hilton Domestic Operating Co., Inc. 5.88% 04/01/2029 16, 635 16, 953, 225 0.1
Hilton Domestic Operating Co., Inc. 5.88% 03/15/2033 36, 058 36, 786, 111 0.2
Hilton Domestic Operating Co., Inc. 6.13% 04/01/2032 9, 587 9, 864, 959 0.0
Hilton Grand Vacations Borrower LLC/Hilton Grand Vacations 4.88% 07/01/2031 6, 263 5,829, 833 0.0
Borrower, Inc.
Hilton Grand Vacations Borrower LLC/Hilton Grand Vacations 5.00% 06/01/2029 43, 036 41,626, 217 0.9
Borrower, Inc.
Hilton Grand Vacations Borrower LLC/Hilton Grand Vacations 6.63% 01/15/2032 10, 807 11,020, 778 0.0
Borrower, Inc.
Installed Building Products, Inc. 5.75% 02/01/2028 5,142 5, 136, 291 0.0
KB Home 6.88% 06/15/2027 4, 059 4,154,170 0.0
Marriott Ownership Resorts, Inc. 4.50% 06/15/2029 19, 582 18, 927, 650 0.1
Marriott Ownership Resorts, Inc. 4.75% 01/15/2028 12,873 12,642, 133 0.1
Masterbrand, Inc. 7.00% 07/15/2032 7,907 8,202, 316 0.0
Mattamy Group Corp. 4.63% 03/01/2030 22,253 21, 445, 810 0.1
MGM Resorts International 4.75% 10/15/2028 4,138 4,113,515 0.0
MGM Resorts International 5.50% 04/15/2027 4,485 4,513,181 0.0
Mohegan Tribal Gaming Authority/MS Digital Entertainment 8.95%  04/15/2030 14, 790 15, 280, 066 0.1
Holdings LLC
Rivers Enterprise Borrower LLC/Rivers Enterprise Finance Corp. 6.63% 02/01/2033 16, 009 16, 199, 934 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75% 02/15/2028 19, 163 18,919, 282 0.1
Standard Building Solutions, Inc. 6.25% 08/01/2033 15,570 15, 898, 667 0.1
Standard Building Solutions, Inc. 6.50% 08/15/2032 4, 000 4,129, 957 0.0
Taylor Morrison Communities, Inc. 5.75% 01/15/2028 10, 700 10, 848, 823 0.0
Taylor Morrison Communities, Inc. 5.88% 06/15/2027 17, 452 17,597, 098 0.1
Thor Industries, Inc. 4.00% 10/15/2029 8, 563 8, 106, 409 0.0
Travel & Leisure Co. 4.50% 12/01/2029 38, 553 37, 356, 872 0.2
Travel & Leisure Co. 4.63% 03/01/2030 3,075 2, 960, 029 0.0
Travel & Leisure Co. 6.00% 04/01/2027 839 850, 026 0.0
Travel & Leisure Co. 6.63% 07/31/2026 26, 026 26, 259, 197 0.1
Wyndham Hotels & Resorts, Inc. 4.38% 08/15/2028 839 819, 760 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25% 05/15/2027 6, 474 6, 479, 330 0.0
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13% 10/01/2029 5, 040 5,034, 577 0.0
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.13% 02/15/2031 1,433 1, 541, 862 0.0
499, 077, 970 2.0
HAM (RAER) — LA PT
1011778 BC ULC/New Red Finance, Inc. 4.00% 10/15/2030 15,817 14, 791, 040 0.1
1011778 BC ULC/New Red Finance, Inc. 6.13% 06/15/2029 77,145 79,017, 346 0.3
93, 808, 386 0.4
WERM R —/IE
Advance Auto Parts, Inc. 7.00% 08/01/2030 26, 748 27, 446, 464 0.1
Advance Auto Parts, Inc. 7.38% 08/01/2033 14, 261 14, 613, 878 0.1
Arko Corp. 5.13% 11/15/2029 11, 875 10, 028, 931 0.0
Asbury Automotive Group, Inc. 4.63% 11/15/2029 18, 329 17, 804, 357 0.1
Asbury Automotive Group, Inc. 4.75% 03/01/2030 1,483 1, 449, 667 0.0
Asbury Automotive Group, Inc. 5.00% 02/15/2032 9, 000 8, 649, 002 0.0
Bath & Body Works, Inc. 6.75% 07/01/2036 19, 009 19, 370, 054 0.1
Bath & Body Works, Inc. 6.95% 03/01/2033 323 334, 402 0.0
Bath & Body Works, Inc. 7.60% 07/15/2037 706 719, 659 0.0
Cougar JV Subsidiary LLC 8.00% 05/15/2032 19, 834 21, 033, 808 0.1
FirstCash, Inc. 4.63% 09/01/2028 4, 686 4,610,076 0.0
FirstCash, Inc. 5.63% 01/01/2030 21,515 21, 485, 794 0.1
FirstCash, Inc. 6.88% 03/01/2032 16, 792 17, 435, 095 0.1
Gap, Inc. (The) 3.88% 10/01/2031 1, 106 998, 273 0.0
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.38% 01/15/2029 18, 858 17, 485, 558 0.1
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.75% 01/15/2032 16,610 14, 576, 116 0.1
Global Auto Holdings Ltd/AAG FH UK Ltd. 11.50% 08/15/2029 1,251 1, 244, 074 0.0
Group 1 Automotive, Inc. 4.00% 08/15/2028 7,174 6, 960, 322 0.0
Group 1 Automotive, Inc. 6.38% 01/15/2030 6, 228 6, 399, 217 0.0
Kontoor Brands, Inc. 4.13% 11/15/2029 918 864, 689 0.0
LCM Investments Holdings II LLC 4.88% 05/01/2029 1,681 1, 650, 904 0.0
LCM Investments Holdings II LLC 8.25% 08/01/2031 23, 547 24, 979, 554 0.1
Murphy 0il USA, Inc. 3.75% 02/15/2031 2,583 2, 389, 664 0.0
Murphy 0il USA, Inc. 4.75% 09/15/2029 11, 000 10, 834, 836 0.0
Penske Automotive Group, Inc. 3.75% 06/15/2029 81 77,198 0.0
PetSmart LLC/PetSmart Finance Corp. 7.50% 09/15/2032 22,584 22, 347, 609 0.1
QX0 Building Products, Inc. 6.75% 04/30/2032 17, 683 18, 324, 877 0.1
Sonic Automotive, Inc. 4.63% 11/15/2029 22,313 21, 706, 900 0.1
Sonic Automotive, Inc. 4.88% 11/15/2031 17,216 16, 468, 937 0.1
VF Corp. 2.95% 04/23/2030 24, 829 21,632, 685 0.1
353, 922, 600 1.5
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Acadia Healthcare Co., Inc. 7.38% 03/15/2033 USD 14,431 § 15, 040, 352 0.1
AdaptHealth LLC 5.13% 03/01/2030 4, 700 4,482,011 0.0
AdaptHealth LLC 6.13% 08/01/2028 3,575 3, 563, 049 0.0
ﬁ%}k}iigzgzzogzsLiclnc. /Safeway, Inc./New Albertsons 3506 03/15/2029 088 939,911 0.0
fé?;ig;izzogzshiclnc'/Safeway’ Inc. /New Albertsons 4.88% 02/15/2030 15, 515 15,268,649 0.1
f;?;{gZEEEOEZSLLCI“C'/Safeway’ Inc. /New Albertsons 6.50% 02/15/2028 19, 408 19,775,580 0.1
Amneal Pharmaceuticals LLC 6.88% 08/01/2032 5,259 5, 409, 525 0.0
Bausch & Lomb Corp. 8.38% 10/01/2028 59, 565 62, 155, 866 0.3
CVS Health Corp. 6.75% 12/10/2054 3,234 3, 290, 580 0.0
CVS Health Corp. 7.00% 03/10/2055 38, 843 40, 481, 010 0.2
DaVita, Inc. 3.75% 02/15/2031 40, 272 36, 736, 307 0.2
DaVita, Inc. 4.63% 06/01/2030 56, 009 53,919, 107 0.2
Elanco Animal Health, Inc. 6.65% 08/28/2028 16, 729 17, 432, 157 0.1
Embecta Corp. 5.00% 02/15/2030 11, 334 10, 639, 698 0.0
Emergent BioSolutions, Inc. 3.88% 08/15/2028 1,519 1,272, 369 0.0
Endo Finance Holdings, Inc. 8.50% 04/15/2031 12, 140 12,934, 154 0.1
Fortrea Holdings, Inc. 7.50% 07/01/2030 20, 928 19, 979, 258 0.1
Insulet Corp. 6.50% 04/01/2033 2,071 2,146, 811 0.0
IQVIA, Inc. 6.50% 05/15/2030 1,079 1,119, 310 0.0
LifePoint Health, Inc. 8.38% 02/15/2032 27,323 28, 989, 080 0.1
LifePoint Health, Inc. 11.00% 10/15/2030 2,752 3,033,673 0.0
Medline Borrower LP 3.88% 04/01/2029 69, 218 66, 509, 289 0.3
Medline Borrower LP/Medline Co-Issuer, Inc. 6.25% 04/01/2029 6, 336 6,513, 484 0.0
MPH Acquisition Holdings LLC 5.75% 12/31/2030 19,921 17, 446, 625 0.1
MPH Acquisition Holdings LLC(a) 6.75% 03/31/2031 12, 380 9, 961, 558 0.0
MPH Acquisition Holdings LLC(a) 11.50% 12/31/2030 12, 150 12, 365, 981 0.1
Neogen Food Safety Corp. 8.63% 07/20/2030 11,672 12, 174, 655 0.1
Newell Brands, Inc. 6.38% 09/15/2027 2,403 2,432, 791 0.0
Newell Brands, Inc. 8.50% 06/01/2028 15, 105 15, 965, 373 0.1
Opal Bidco SAS 6.50% 03/31/2032 29, 000 29, 520, 423 0.1
Organon & Co. /Organon Foreign Debt Co—Issuer BV 4.13% 04/30/2028 18, 336 17,564, 713 0.1
Organon & Co. /Organon Foreign Debt Co-Issuer BV 5.13% 04/30/2031 44, 430 38, 102, 966 0.2
Organon & Co. /Organon Foreign Debt Co-Issuer BV 7.88% 05/15/2034 2,000 1, 802, 156 0.0
Owens & Minor, Inc. 4.50% 03/31/2029 1, 492 1, 267, 021 0.0
Owens & Minor, Inc. 6.63% 04/01/2030 1,778 1, 542, 893 0.0
Performance Food Group, Inc. 4.25% 08/01/2029 22,891 22,184, 124 0.1
Post Holdings, Inc. 4.50% 09/15/2031 8, 283 7,725,238 0.0
Post Holdings, Inc. 4.63% 04/15/2030 4,948 4,770, 371 0.0
Post Holdings, Inc. 5.50% 12/15/2029 6, 480 6, 464, 935 0.0
Post Holdings, Inc. 6.25% 02/15/2032 10, 095 10, 372, 333 0.0
Post Holdings, Inc. 6.25% 10/15/2034 2, 000 2, 020, 195 0.0
Post Holdings, Inc. 6.38% 03/01/2033 22, 842 23,123,611 0.1
Primo Water Holdings, Inc./Triton Water Holdings, Inc. 4.38% 04/30/2029 6, 780 6, 534, 089 0.0
Sotera Health Holdings LLC 7.38% 06/01/2031 22,790 23,929,974 0.1
US Foods, Inc. 4.75% 02/15/2029 988 973, 533 0.0
US Foods, Inc. 5.75% 04/15/2033 4,201 4, 230, 009 0.0
Whirlpool Corp. 6.50% 06/15/2033 2,533 2, 547, 850 0.0

706, 654, 647 3.0

TR F—

Antero Midstream Partners LP/Antero Midstream Finance Corp. 5.38% 06/15/2029 10, 212 10, 165, 661 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.00% 07/15/2029 5, 536 5,761, 539 0.0
Buckeye Partners LP 3.95% 12/01/2026 11, 000 10, 882, 765 0.0
Buckeye Partners LP 4.50% 03/01/2028 988 974, 562 0.0
Buckeye Partners LP 6.88% 07/01/2029 7,625 7,920, 725 0.0
CITGO Petroleum Corp. 6.38% 06/15/2026 13, 104 13,103,712 0.1
CITGO Petroleum Corp. 8.38% 01/15/2029 19,011 19, 872, 526 0.1
Civitas Resources, Inc. 8.38% 07/01/2028 24,932 25, 881, 507 0.1
Civitas Resources, Inc. 8.75% 07/01/2031 14, 725 15, 152, 571 0.1
CNX Resources Corp. 6.00% 01/15/2029 19,677 19, 720, 402 0.1
Crescent Energy Finance LLC 7.63% 04/01/2032 5,811 5, 788, 542 0.0
Excelerate Energy LP 8.00% 05/15/2030 14, 232 15, 153, 211 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75% 02/01/2028 25,967 26, 234, 608 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00% 05/15/2033 9, 230 9, 643, 437 0.0
Global Partners LP/GLP Finance Corp. 6.88% 01/15/2029 10, 000 10, 146, 318 0.0
Global Partners LP/GLP Finance Corp. 8.25% 01/15/2032 4,725 4,977, 963 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 5.75% 02/01/2029 5, 352 5,291, 873 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 6.00% 02/01/2031 16, 625 16, 033, 808 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 6.25% 04/15/2032 839 804, 230 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 6.88% 05/15/2034 12,515 12,007, 943 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 7.25% 02/15/2035 28, 098 27,474, 033 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 8.38% 11/01/2033 1, 384 1, 446, 282 0.0
Howard Midstream Energy Partners LLC 6.63% 01/15/2034 6,417 6, 524, 042 0.0
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Howard Midstream Energy Partners LLC 7.38% 07/15/2032 USD 632 § 659, 396 0.0
ITT Holdings LLC 6.50% 08/01/2029 28, 164 27,627, 988 0.1
Matador Resources Co. 6.25% 04/15/2033 2, 000 2,014, 675 0.0
Murphy 0il Corp. 5.88% 12/01/2042 839 703, 048 0.0
Murphy 0il Corp. 6.00% 10/01/2032 13,725 13, 367,941 0.1
Nabors Industries, Inc. 7.38% 05/15/2027 17,498 17, 788, 666 0.1
Nabors Industries, Inc. 9.13% 01/31/2030 8, 505 8,711,496 0.0
NFE Financing LLC 12.00% 11/15/2029 109, 513 40, 330, 334 0.2
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.13% 02/15/2029 20, 352 20, 775, 747 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.38% 02/15/2032 16, 791 17, 064, 046 0.1
NuStar Logistics LP 5.63% 04/28/2027 839 843, 872 0.0
NuStar Logistics LP 6.38% 10/01/2030 4,322 4,481, 381 0.0
PBF Holding Co. LLC/PBF Finance Corp. 6.00% 02/15/2028 5, 125 5,061, 898 0.0
PBF Holding Co. LLC/PBF Finance Corp. 7.88% 09/15/2030 32, 879 31, 798, 363 0.1
Rockies Express Pipeline LLC 6.75% 03/15/2033 4, 000 4, 180, 003 0.0
Sunoco LP 6.25% 07/01/2033 8, 069 8,248, 779 0.0
Sunoco LP 7.00% 05/01/2029 16, 138 16, 777,711 0.1
Sunoco LP 7.25% 05/01/2032 8, 000 8, 468, 690 0.0
Sunoco LP/Sunoco Finance Corp. 4.50% 05/15/2029 11, 562 11, 277, 195 0.1
Sunoco LP/Sunoco Finance Corp. 4.50% 04/30/2030 4, 862 4, 696, 649 0.0
Sunoco LP/Sunoco Finance Corp. 7.00% 09/15/2028 988 1, 020, 635 0.0
Venture Global LNG, Inc. 8.13% 06/01/2028 27, 506 28, 537, 558 0.1
Venture Global LNG, Inc. 8.38% 06/01/2031 11,807 12, 391, 348 0.1
Venture Global LNG, Inc. (b) 9.00% 09/30/2029 39, 504 39, 296, 790 0.2
Venture Global LNG, Inc. 9.50% 02/01/2029 12, 368 13,615, 710 0.1
Venture Global LNG, Inc. 9.88% 02/01/2032 5, 700 6, 207, 024 0.0
616, 909, 203 2.5
Z DO FESE
Gates Corp. /DE 6.88% 07/01/2029 3, 787 3,938, 536 0.0
RB Global Holdings, Inc. 7.75% 03/15/2031 8, 956 9,411, 006 0.0
Resideo Funding, Inc. 6.50% 07/15/2032 13, 149 13, 445, 723 0.1
Velocity Vehicle Group LLC 8.00% 06/01/2029 24,003 24, 335, 930 0.1
51, 131, 195 0.2
P—r R
ADT Security Corp. (The) 4.13% 08/01/2029 10, 275 9, 938, 148 0.0
Allied Universal Holdco LLC 7.88% 02/15/2031 15, 052 15, 810, 512 0.1
é(l)llr;e;lA[tJrll;\sleiii(l;olljISZELLLC//\Illed Universal Finance 4.63% 06/01/2028 20, 571 20, 107, 826
é(l)llr;e;lA[tJrll;\sleiii(l;olljISZELLLC//\Illed Universal Finance 4.63% 06/01/2028 16, 421 16,019, 263 0.1
Aramark Services, Inc. 5.00% 02/01/2028 3,474 3,451, 428 0.0
Cars. com, Inc. 6.38% 11/01/2028 14, 338 14, 349, 029 0.1
Garda World Security Corp. 4.63% 02/15/2027 13,710 13, 615, 334 0.1
Garda World Security Corp. 7.75% 02/15/2028 31, 367 32, 290, 624 0.1
Prime Security Services Borrower LLC/Prime Finance, Inc. 3.38% 08/31/2027 988 958, 784 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 5.75% 04/15/2026 2,622 2,631, 969 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 6.25% 01/15/2028 50, 731 50, 753, 447 0.2
Raven Acquisition Holdings LLC 6.88% 11/15/2031 27, 450 28, 023, 872 0.1
Sabre GLBL, Inc. 11.13% 07/15/2030 28,914 28, 339, 029 0.1
Shift4 Payments LLC/Shift4 Payments Finance Sub, Inc. 6.75% 08/15/2032 4, 864 5, 043, 641 0.0
241, 332, 906 1.0
T aY—
Amentum Holdings, Inc. 7.25% 08/01/2032 5,378 5,612, 639 0.0
Diebold Nixdorf, Inc. 7.75% 03/31/2030 6,417 6, 804, 882 0.0
Ellucian Holdings, Inc. 6.50% 12/01/2029 1, 289 1, 315, 263 0.0
Entegris, Inc. 5.95% 06/15/2030 5, 000 5, 062, 046 0.0
Gen Digital, Inc. 6.75% 09/30/2027 25, 945 26, 404, 533 0.1
Gen Digital, Inc. 7.13% 09/30/2030 20, 000 20, 714, 426 0.1
GoTo Group, Inc. 5.50% 05/01/2028 128 106, 673 0.0
GoTo Group, Inc. 5.50% 05/01/2028 177 60, 051 0.0
Kioxia Holdings Corp. 6.25% 07/24/2030 11,651 11, 663, 346 0.1
Playtika Holding Corp. 4.25% 03/15/2029 7,283 6, 691, 795 0.0
Science Applications International Corp. 4.88% 04/01/2028 839 831, 091 0.0
Western Digital Corp. 4.75% 02/15/2026 1,103 1,100, 744 0.0
86, 367, 489 0.3
gk — A Ze
Allegiant Travel Co. 7.25% 08/15/2027 10, 470 10, 656, 864 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50% 04/20/2026 2, 585 2, 585, 488 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75% 04/20/2029 36, 103 36, 313, 236 0.2
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. (a) (c) 11.00% 03/12/2030 7, 454 3,504, 516 0.0
53, 060, 104 0.2
ik — P — R
Albion Financing 1 SARL/Aggreko Holdings, Inc. 7.00% 05/21/2030 17, 586 18, 196, 866 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 4.75% 04/01/2028 33, 849 32, 785, 850 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38% 03/01/2029 25,124 24, 370, 755 0.1
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Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75% 07/15/2027 USD 1,043 § 1, 038, 856 0.0 %
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75% 07/15/2027 700 696, 356 0.0
Beacon Mobility Corp. 7.25% 08/01/2030 4, 199 4, 354, 213 0.0
Hertz Corp. (The) 12.63% 07/15/2029 38, 140 39, 533, 238 0.2
PROG Holdings, Inc. 6.00% 11/15/2029 16, 267 15, 896, 456 0.1
136, 872, 590 0.6
4,592, 034, 894 18.7
SRR RE
SRATE
Bread Financial Holdings, Inc. 8.38% 06/15/2035 11, 985 12, 351, 036 0.1
Bread Financial Holdings, Inc. 9.75% 03/15/2029 39, 377 42,074,910 0.2
54, 425, 946 0.3
Ta—h—3%
AG Issuer LLC 6.25% 03/01/2028 1, 681 1, 684, 464 0.0
AG TTMT Escrow Issuer LLC 8.63% 09/30/2027 28, 236 28, 937,917 0.1
Aretec Group, Inc. 10.00% 08/15/2030 18, 805 20, 538, 657 0.1
Focus Financial Partners LLC 6.75% 09/15/2031 6, 856 7,089, 027 0.0
Osaic Holdings, Inc. 6.75% 08/01/2032 9, 982 10, 170, 050 0.0
VFH Parent LLC/Valor Co-Issuer, Inc. 7.50% 06/15/2031 10, 663 11, 223, 880 0.0
79, 643, 995 0.2
Al
GGAM Finance Ltd. 5.88% 03/15/2030 7,572 7,667, 546 0.0
GGAM Finance Ltd. 7.75% 05/15/2026 15, 009 15, 093, 762 0.1
GGAM Finance Ltd. 8.00% 02/15/2027 11, 246 11, 544, 556 0.1
GGAM Finance Ltd. 8.00% 06/15/2028 30, 682 32,572,242 0.1
goeasy Ltd. 7.38% 10/01/2030 10, 970 11, 306, 864 0.1
goeasy Ltd. 7.63% 07/01/2029 35,033 36,272,373 0.2
Jefferies Finance LLC/JFIN Co-Issuer Corp. 5.00% 08/15/2028 34, 835 33, 851, 649 0.1
Navient Corp. 4.88% 03/15/2028 12, 837 12, 606, 902 0.1
Navient Corp. 5.00% 03/15/2027 15 14, 894 0.0
Navient Corp. 5.50% 03/15/2029 14, 509 14, 334, 954 0.1
Navient Corp. 9.38% 07/25/2030 128 141, 442 0.0
Rfna LP 7.88% 02/15/2030 2, 808 2,907, 806 0.0
178, 314, 990 0.9
AR —E X
Encore Capital Group, Inc. 8.50% 05/15/2030 24,472 25, 853, 045 0.1
Encore Capital Group, Inc. 9.25% 04/01/2029 8, 5564 9, 057, 509 0.0
34, 910, 554 0.1
PRIR
Acrisure LLC/Acrisure Finance, Inc. 4.25% 02/15/2029 438 422,124 0.0
Acrisure LLC/Acrisure Finance, Inc. 7.50% 11/06/2030 18, 433 19, 126, 739 0.1
Alliant Holdings Intermediate LLC/Alliant Holdings Co-Issuer 6.75% 04/15/2028 9, 899 10, 102, 895 0.0
AmWINS Group, Inc. 6.38% 02/15/2029 6, 366 6, 523, 127 0.0
Howden UK Refinance PLC/Howden UK Refinance 2 PLC/Howden US 7.95% 02/15/2031 6, 868 7,102, 502 0.0
Refinance LLC
HUB International Ltd. 7.25% 06/15/2030 28, 192 29, 489, 069 0.1
Panther Escrow Issuer LLC 7.13% 06/01/2031 22,609 23, 433, 885 0.1
96, 200, 341 0.
Jy—F
Eig%géilgeizzeﬁy REIT, Inc./BPR Cumulus LLC/BPR Nimbus 4.50%  04/01/2027 1,625 4,544, 568 0.0
Iron Mountain, Inc. 4.88% 09/15/2029 8,374 8,237,616 0.0
Iron Mountain, Inc. 5.00% 07/15/2028 7,938 7,887, 863 0.0
Iron Mountain, Inc. 5.25% 03/15/2028 8, 502 8, 479, 907 0.0
Service Properties Trust 8.38% 06/15/2029 1, 384 1, 430, 570 0.0
30, 580, 524 0.0
474, 076, 350 1.8
NI
EE)
Alpha Generation LLC 6.75% 10/15/2032 1, 000 1, 032, 242 0.0
Lightning Power LLC 7.25% 08/15/2032 6, 093 6, 466, 074 0.0
NRG Energy, Inc. 3.38% 02/15/2029 988 936, 957 0.0
NRG Energy, Inc. 3.63% 02/15/2031 1,483 1, 367, 895 0.0
NRG Energy, Inc. 3.88% 02/15/2032 2,409 2,216, 852 0.0
NRG Energy, Inc. 5.75% 07/15/2029 2,940 2,948, 756 0.0
Terraform Global Operating LP 6.13% 03/01/2026 3, 004 2,989, 619 0.0
Vistra Corp. (b) 7.00% 12/15/2026 15, 940 16, 158, 868 0.1
Vistra Corp. (b) 8.00% 10/15/2026 19, 318 19, 769, 299 0.1
Vistra Operations Co. LLC 5.63% 02/15/2027 18, 337 18, 331, 160 0.1
72,217,722 0.3
5, 138, 328, 966 20. 8

— b1
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AngloGold Ashanti Holdings PLC 3.38% 11/01/2028 USD 24,534 § 23, 629, 431 0.1%
CF Industries, Inc. 5.15% 03/15/2034 361 359, 738 0.0
Glencore Funding LLC 5.19% 04/01/2030 27, 246 217, 983, 789 0.1
Glencore Funding LLC 5.37% 04/04/2029 24,510 25, 259, 244 0.1
Glencore Funding LLC 6.38% 10/06/2030 33, 402 36, 027, 154 0.2
Huntsman International LLC 4.50% 05/01/2029 13, 796 13, 259, 546 0.1
LYB International Finance III LLC 6.15% 05/15/2035 7,736 7,987, 156 0.0
MEGlobal Canada ULC 5.88% 05/18/2030 3,112 3, 253, 596 0.0
0lin Corp. 5.63% 08/01/2029 4,905 4, 888, 321 0.0
142, 647, 975 0.6
VAR
Boeing Co. (The) 3.25% 02/01/2028 13,115 12, 803, 188 0.1
Regal Rexnord Corp. 6.30% 02/15/2030 5,610 5, 936, 951 0.0
Rolls—Royce PLC 3.63% 10/14/2025 2,000 1,995, 120 0.0
20, 735, 259 0.1
WE—AT 4T
DIRECTV Financing LLC/Directv Financing Co-Obligor, Inc. 5.88% 08/15/2027 29, 590 29, 445, 777 0.1
DIRECTV Financing LLC/Directv Financing Co-Obligor, Inc. 10.00% 02/15/2031 11, 588 11, 501, 553 0.1
Time Warner Cable Enterprises LLC 8.38% 07/15/2033 14, 869 17,361, 192 0.1
58, 308, 522 0.3
WiE —ERWE
ggz(llguipgg.tnf?lcELCLLC/Spr1nt Spectrum Co. II LLC/Sprint 5.15%  03/20/2028 4,916 4,946, 374 0.0
TELUS Corp. 6.63% 10/15/2055 10, 954 11, 151, 322 0.0
TELUS Corp. 7.00% 10/15/2055 14, 847 15, 226, 746 0.1
31, 324, 442 0.1
WERY R —B8E
American Honda Finance Corp. 5.15% 07/09/2032 45, 449 46, 318, 173 0.2
Ford Motor Co. 3.25% 02/12/2032 95, 247 81,613,133 0.3
Ford Motor Credit Co. LLC 2.90% 02/16/2028 2,258 2, 140, 460 0.0
Ford Motor Credit Co. LLC 5.85% 05/17/2027 6, 005 6, 068, 167 0.0
Ford Motor Credit Co. LLC 6.05% 03/05/2031 20, 166 20, 498, 620 0.1
Ford Motor Credit Co. LLC 6.13% 03/08/2034 10, 020 9, 856, 698 0.0
Ford Motor Credit Co. LLC 6.80% 05/12/2028 9,724 10, 094, 151 0.0
General Motors Financial Co., Inc. 2.70% 06/10/2031 17,079 15, 152, 553 0.1
Hyundai Capital America 2.00% 06/15/2028 7,073 6, 629, 059 0.0
Hyundai Capital America 4.55% 09/26/2029 27,408 27,423, 561 0.1
Hyundai Capital America 5.25% 01/08/2027 14, 214 14, 370, 761 0.1
Hyundai Capital America 5.30% 01/08/2029 5, 795 5, 940, 468 0.0
Hyundai Capital America 5.68% 06/26/2028 46, 466 48, 004, 864 0.2
Hyundai Capital America 6.20% 09/21/2030 6, 422 6, 856, 954 0.0
Hyundai Capital America 6.50% 01/16/2029 16, 897 17,920, 439 0.1
Jaguar Land Rover Automotive PLC 5.50% 07/15/2029 18, 309 18, 300, 598 0.1
Jaguar Land Rover Automotive PLC 5.88% 01/15/2028 17,718 17,722, 241 0.1
Qnity Electronics, Inc. 5.75% 08/15/2032 24, 766 25, 181, 247 0.1
380, 092, 147 1.5
HEM CGRRBUR) —
Carnival Corp. 4.00% 08/01/2028 37, 310 36, 650, 339 0.2
Mattel, Inc. 3.75% 04/01/2029 10, 302 9, 963, 977 0.0
Royal Caribbean Cruises Ltd. 5.38% 07/15/2027 17, 826 17,972,114 0.1
Royal Caribbean Cruises Ltd. 5.50% 08/31/2026 14, 908 14, 967, 099 0.1
Royal Caribbean Cruises Ltd. 5.50% 04/01/2028 15, 727 16, 015, 198 0.1
Royal Caribbean Cruises Ltd. 5.63% 09/30/2031 14, 890 15,124, 071 0.1
110, 692, 798 0.6
WERY G —Zofth
Brightstar Lottery PLC 5.25% 01/15/2029 1, 337 1, 329, 899 0.0
Brightstar Lottery PLC 6.25% 01/15/2027 35,401 35, 753, 670 0.1
Flutter Treasury DAC 5.88% 06/04/2031 20,518 20, 908, 107 0.1
Flutter Treasury DAC 6.38% 04/29/2029 18, 729 19, 407, 792 0.1
JH North America Holdings, Inc. 5.88% 01/31/2031 1,693 1,711,123 0.0
JH North America Holdings, Inc. 6.13% 07/31/2032 7,751 7,874,576 0.0
Las Vegas Sands Corp. 5.63% 06/15/2028 41, 854 42, 817,900 0.2
Las Vegas Sands Corp. 6.00% 06/14/2030 21, 087 21, 946, 188 0.1
MDC Holdings, Inc. 6.00% 01/15/2043 3, 686 3,372, 143 0.0
Owens Corning 7.00% 12/01/2036 1,432 1, 630, 156 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63% 04/16/2029 1, 700 1,527, 879 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63% 04/06/2031 20, 100 16, 837, 321 0.1
Sands China Ltd. 2.85% 03/08/2029 8, 050 7,526, 603 0.0
Sands China Ltd. 5.40% 08/08/2028 6, 487 6, 596, 630 0.0
Voyager Parent LLC 9.25% 07/01/2032 46, 331 48, 905, 251 0.2
238, 145, 238 0.9
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Levi Strauss & Co. 3.50% 03/01/2031 USD 20,000 §$ 18, 469, 536
WERY (T4 7= 7)

<
—
=

Altria Group, Inc. 2.45% 02/04/2032 14, 620 12, 730, 686 0.1
Altria Group, Inc. 5.25% 08/06/2035 34, 059 34,018, 373 0.1
Altria Group, Inc. 5.63% 02/06/2035 13, 500 13, 866, 109 0.1
BAT Capital Corp. 5.35% 08/15/2032 33, 150 34,118,978 0.1
BAT Capital Corp. 7.75% 10/19/2032 11, 622 13,461,915 0.1
Charles River Laboratories International, Inc. 4.25% 05/01/2028 1,978 1,933, 472 0.0
CVS Health Corp. 5.55% 06/01/2031 80, 359 83, 910, 386 0.3
Imperial Brands Finance PLC 3.88% 07/26/2029 3,000 2,928, 729 0.0
Imperial Brands Finance PLC 5.63% 07/01/2035 45, 810 46, 301, 204 0.2
IQVIA, Inc. 6.25% 02/01/2029 23,393 24, 651, 633 0.1
Jazz Securities DAC 4.38% 01/15/2029 1, 465 1, 433, 495 0.0
Philip Morris International, Inc. 5.50% 09/07/2030 51, 706 54, 455, 310 0.2
Philip Morris International, Inc. 5.63% 11/17/2029 13, 741 14, 456, 180 0.1
Viatris, Inc. 2.70% 06/22/2030 37, 742 33,907, 265 0.1
372,173,735 1.5
TR F—
Cenovus Energy, Inc. 6.75% 11/15/2039 187 202, 528 0.0
Cheniere Energy Partners LP 5.55% 10/30/2035 21,904 22,114, 387 0.1
Columbia Pipelines Operating Co. LLC 6.04% 11/15/2033 7,911 8, 372, 826 0.0
Continental Resources, Inc./OK 2.88% 04/01/2032 4,315 3,705, 474 0.0
Continental Resources, Inc./0K 5.75% 01/15/2031 56,901 58, 376, 799 0.2
Eni SpA 5.75% 05/19/2035 16, 336 16, 830, 884 0.1
EQT Corp. 4.50% 01/15/2029 16, 498 16, 457, 180 0.1
EQT Corp. 6.38% 04/01/2029 9, 182 9,517, 184 0.0
Harbour Energy PLC 6.33% 04/01/2035 31, 689 32, 052, 468 0.1
Hess Corp. 7.30% 08/15/2031 27,036 31, 185, 502 0.1
Hess Corp. 7.88% 10/01/2029 16, 076 18, 263, 075 0.1
Hess Midstream Operations LP 4.25% 02/15/2030 2,957 2,872,731 0.0
Hess Midstream Operations LP 5.13% 06/15/2028 980 978, 505 0.0
Hess Midstream Operations LP 5.88% 03/01/2028 11, 871 12,078, 117 0.1
Kinder Morgan, Inc., Series G 7.80% 08/01/2031 2,968 3,434, 262 0.0
Occidental Petroleum Corp. 5.20% 08/01/2029 36, 240 36, 745, 299 0.2
ONEOK, Inc. 4.75% 10/15/2031 24,473 24,473, 404 0.1
ONEOK, Inc. 5.05% 11/01/2034 43, 147 42, 084, 029 0.2
ONEOK, Inc. 5.05% 04/01/2045 12, 865 11, 139, 658 0.0
ONEOK, Inc. 5.45% 06/01/2047 10, 199 9, 107, 030 0.0
ONEOK, Inc. 5.60% 04/01/2044 1, 895 1, 756, 195 0.0
ONEOK, Inc. 5.63% 01/15/2028 11, 879 12, 154, 537 0.1
ONEOK, Inc. 6.50% 09/01/2030 23,720 25, 530, 499 0.1
Targa Resources Corp. 4.20% 02/01/2033 2, 968 2,797, 893 0.0
Targa Resources Corp. 4.90% 09/15/2030 28, 954 29, 393, 621 0.1
Targa Resources Corp. 5.65% 02/15/2036 16, 029 16, 210, 561 0.1
Var Energi ASA 5.88% 05/22/2030 20, 194 20, 939, 447 0.1
Var Energi ASA 6.50% 05/22/2035 7,742 8, 082, 573 0.0
Var Energi ASA 7.50% 01/15/2028 16, 538 17, 549, 284 0.1
Var Energi ASA 8.00% 11/15/2032 22,203 25,432, 992 0.1
Venture Global Calcasieu Pass LLC 3.88% 11/01/2033 2,454 2, 186, 345 0.0
Venture Global Calcasieu Pass LLC 4.13% 08/15/2031 7,710 7,239, 453 0.0
Venture Global Calcasieu Pass LLC 6.25% 01/15/2030 17, 880 18,622, 128 0.1
Woodside Finance Ltd. 5.40% 05/19/2030 36, 281 37,247,876 0.2
585, 134, 746 2.4
Z DD FEXE
American Builders & Contractors Supply Co., Inc. 4.00% 01/15/2028 3,884 3,799, 900 0.0
RB Global Holdings, Inc. 6.75% 03/15/2028 9, 081 9, 293, 870 0.0
13, 093, 770 0.0
P—E R
Boost Newco Borrower LLC 7.50% 01/15/2031 42,221 44, 781, 341 0.2
T av—
Jabil, Inc. 5.45% 02/01/2029 7,038 7,231, 648 0.0
Leidos, Inc. 7.13% 07/01/2032 1,978 2, 198, 395 0.0
SK Hynix, Inc. 5.50% 01/16/2029 17,590 18, 180, 848 0.1
27,610, 891 0.1
gk — A Ze
Air Canada 3.88% 08/15/2026 9, 582 9, 470, 372 0.0
AS Mileage Plan IP Ltd. 5.02% 10/20/2029 24, 767 24, 778, 995 0.1
AS Mileage Plan IP Ltd. 5.31% 10/20/2031 45, 882 45, 955, 399 0.2
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75% 10/20/2028 30, 767 30, 948, 305 0.1
United Airlines, Inc. 4.38% 04/15/2026 13,907 13, 864, 228 0.1
125,017, 299 0.5
gk — gkiE
BNSF Funding Trust I 6.61% 12/15/2055 5,539 5, 545, 778 0.0
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ERAC USA Finance LLC 4.90% 05/01/2033 USD 54,393 § 54, 906, 683 0.2 %
2, 228, 680, 160 9.1
SRR
AT
AIB Group PLC 5.32% 05/15/2031 26,077 26, 739, 786 0.1
Ally Financial, Inc. 5.54% 01/17/2031 3, 356 3,433, 385 0.0
Ally Financial, Inc. 5.74% 05/15/2029 25, 348 26, 005, 548 0.1
Ally Financial, Inc. 6.85% 01/03/2030 27, 827 29, 539, 664 0.1
Ally Financial, Inc. 6.99% 06/13/2029 15, 284 16, 172, 499 0.1
Ally Financial, Inc. 8.00% 11/01/2031 20, 758 23,761, 450 0.1
Ally Financial, Inc. 8.00% 11/01/2031 8, 670 9, 881, 806 0.0
Banco Bilbao Vizcaya Argentaria SA 7.88% 11/15/2034 6, 600 7,605, 702 0.0
Banco Santander SA 4.18% 03/24/2028 13, 000 12,974, 390 0.1
Banco Santander SA 5.55% 03/14/2028 18, 200 18, 520, 070 0.1
Banco Santander SA 6.92% 08/08/2033 31, 200 34, 333, 594 0.1
Bank Leumi Le-Israel BM 7.13% 07/18/2033 11, 750 12, 248, 292 0.1
Bank of America Corp. 5.74% 02/12/2036 5,217 5, 345, 868 0.0
Bank of America Corp., Series B 8.05% 06/15/2027 29, 819 31, 520, 314 0.1
Bank of Ireland Group PLC 5.60% 03/20/2030 20, 258 21, 048, 637 0.1
Barclays PLC 4.94% 09/10/2030 21, 754 22,070, 422 0.1
Barclays PLC 5.09% 06/20/2030 6, 644 6, 732, 227 0.0
Barclays PLC 5.67% 03/12/2028 6, 924 7, 054, 000 0.0
Barclays PLC 5.79% 02/25/2036 12, 366 12, 745, 441 0.1
Barclays PLC 7.12% 06/27/2034 5, 402 5,974, 048 0.0
BNP Paribas SA 5.50% 05/20/2030 58, 655 60, 657, 271 0.3
BPCE SA 5.39% 05/28/2031 8, 589 8, 807, 447 0.0
BPCE SA 5.88% 01/14/2031 23,795 24, 818, 188 0.1
BPCE SA 6.29% 01/14/2036 18, 587 19, 593, 997 0.1
CaixaBank SA 4.89% 07/03/2031 38, 467 38,913,178 0.2
CaixaBank SA 5.67% 03/15/2030 30, 092 31, 263, 865 0.1
CaixaBank SA 6.84% 09/13/2034 30, 607 33, 862, 050 0.1
Capital One Financial Corp. 5.70% 02/01/2030 13, 890 14, 419, 365 0.1
Capital One Financial Corp. 5.82% 02/01/2034 9, 602 9, 983, 429 0.0
Capital One Financial Corp. 6.38% 06/08/2034 12,432 13, 346, 960 0.1
Capital One Financial Corp. 7.62% 10/30/2031 30, 285 34, 350, 899 0.1
Citigroup, Inc. 4.54% 09/19/2030 714 717,211 0.0
Citigroup, Inc. 4.95% 05/07/2031 7,459 7,600, 709 0.0
Citigroup, Inc. 5.59% 11/19/2034 18, 809 19, 210, 796 0.1
Citigroup, Inc. 5.83% 02/13/2035 11,958 12, 265, 749 0.1
Citigroup, Inc., Series AA(b) 7.63% 11/15/2028 8, 484 8,901, 625 0.0
Citigroup, Inc., Series W(b) 4.00% 12/10/2025 15, 985 15, 865, 786 0.1
Citigroup, Inc., Series X(b) 3.88% 02/18/2026 24, 668 24,417, 399 0.1
Credit Agricole SA 5.86% 01/09/2036 56, 215 58, 459, 892 0.2
Danske Bank A/S 4.30% 04/01/2028 26, 730 26, 719, 410 0.1
Danske Bank A/S 4.61% 10/02/2030 35, 754 35, 948, 886 0.2
Deutsche Bank AG/New York NY 3.73% 01/14/2032 31, 195 29, 192, 294 0.1
Deutsche Bank AG/New York NY 4.95% 08/04/2031 15, 000 15,121, 233 0.1
Deutsche Bank AG/New York NY 5.37% 01/10/2029 30, 161 30, 803, 783 0.1
Deutsche Bank AG/New York NY 6.72% 01/18/2029 17, 256 18, 148, 846 0.1
Deutsche Bank AG/New York NY 6.82% 11/20/2029 4, 865 5,211, 855 0.0
Deutsche Bank AG/New York NY 7.15% 07/13/2027 10, 134 10, 360, 922 0.0
Dresdner Funding Trust I 8.15% 06/30/2031 11, 503 12, 710, 942 0.1
HSBC Holdings PLC 4.76% 03/29/2033 4, 159 4,103, 501 0.0
HSBC Holdings PLC 5.13% 03/03/2031 12, 200 12, 489, 098 0.1
HSBC Holdings PLC 5.24% 05/13/2031 20, 790 21, 359, 733 0.1
HSBC Holdings PLC 5.55% 03/04/2030 37,933 39, 327, 780 0.2
HSBC Holdings PLC 5.73% 05/17/2032 3, 135 3, 286, 235 0.0
HSBC Holdings PLC 5.89% 08/14/2027 3, 464 3, 509, 867 0.0
HSBC Holdings PLC 7.40% 11/13/2034 27, 446 30, 930, 967 0.1
HSBC Holdings PLC 8.11% 11/03/2033 7,397 8, 605, 332 0.0
Intesa Sanpaolo SpA 4.20% 06/01/2032 850 795, 733 0.0
Intesa Sanpaolo SpA 5.71% 01/15/2026 3,000 3,007,073 0.0
Intesa Sanpaolo SpA 8.25% 11/21/2033 4, 500 5,261, 384 0.0
Lloyds Banking Group PLC 4.98% 08/11/2033 1, 109 1,111, 846 0.0
Lloyds Banking Group PLC 5.46% 01/05/2028 5, 508 5, 584, 594 0.0
Lloyds Banking Group PLC 5.87% 03/06/2029 16, 636 17, 264, 567 0.1
Lloyds Banking Group PLC 6.07% 06/13/2036 4,121 4, 256, 193 0.0
Lloyds Banking Group PLC(b) 7.50% 09/29/2025 6, 303 6, 315, 008 0.0
Lloyds Banking Group PLC 7.95% 11/15/2033 9, 205 10, 619, 811 0.0
Mitsubishi UFJ Financial Group, Inc. 5.02% 07/20/2028 18,911 19, 191, 406 0.1
Mizuho Financial Group, Inc. 2.87% 09/13/2030 5, 800 5,471, 058 0.0
Mizuho Financial Group, Inc. 5.38% 07/10/2030 18, 844 19,495,011 0.1
Morgan Stanley 5.42% 07/21/2034 10, 110 10, 435, 314 0.0
Morgan Stanley 5.66% 04/18/2030 48, 559 50, 671, 635 0.2
Nationwide Building Society 5.54% 07/14/2036 4, 195 4,271, 486 0.0
Nationwide Building Society 6.56% 10/18/2027 77,002 78, 781, 189 0.3
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NatWest Group PLC 3.03% 11/28/2035 USD 4,891 § 4,447,078 0.0 %
NatWest Group PLC 5.12% 05/23/2031 48, 684 49, 846, 907 0.2
NatWest Group PLC 6.48% 06/01/2034 7,991 8, 387, 904 0.0
Nordea Bank Abp (b) 3.75% 03/01/2029 2, 800 2,572,834 0.0
Nordea Bank Abp (b) 6.63% 03/26/2026 58, 461 58, 762, 390 0.2
PNC Bank NA 5.90% 04/01/2026 7,398 7,434,921 0.0
Santander Holdings USA, Inc. 5.47% 03/20/2029 2, 664 2,726, 285 0.0
Santander UK Group Holdings PLC 4.86% 09/11/2030 40, 870 41, 335, 873 0.2
Santander UK Group Holdings PLC 5.69% 04/15/2031 31, 890 33, 276, 183 0.1
Skandinaviska Enskilda Banken AB(b) 6.88% 06/30/2027 600 613, 599 0.0
Societe Generale SA 5.25% 05/22/2029 18, 260 18,537, 531 0.1
Societe Generale SA 5.52% 01/19/2028 73,438 74,323,770 0.3
Societe Generale SA 6.45% 01/12/2027 6, 504 6, 543, 375 0.0
Standard Chartered PLC 5.01% 10/15/2030 10, 058 10, 225, 759 0.0
Standard Chartered PLC 5.24% 05/13/2031 29, 552 30, 283, 326 0.1
Standard Chartered PLC 5.55% 01/21/2029 25, 830 26, 471, 902 0.1
Standard Chartered PLC(b) (d) 6.08% 01/30/2027 14, 800 14, 109, 989 0.1
Standard Chartered PLC(b) (d) 6.08% 01/30/2027 18,813 17,935,894 0.1
Svenska Handelsbanken AB(b) 4.38% 03/01/2027 1, 800 1,762,012 0.0
Svenska Handelsbanken AB(b) 4.75% 03/01/2031 13, 400 12, 525, 838 0.1
Synchrony Financial 5.45% 03/06/2031 29, 189 29,743,914 0.1
Synchrony Financial 5.94% 08/02/2030 24, 232 25,102,918 0.1
Synchrony Financial 7.25% 02/02/2033 10, 394 10, 956, 577 0.0
UBS Group AG 2.10% 02/11/2032 25,740 22,607, 745 0.1
UBS Group AG 3.09% 05/14/2032 16, 719 15, 381, 195 0.1
UBS Group AG(b) 3.88% 06/02/2026 5, 790 5, 695, 919 0.0
UBS Group AG 5.62% 09/13/2030 14, 484 15,111, 648 0.1
UBS Group AG(b) 7.13% 08/10/2034 18,939 19, 248, 572 0.1
UBS Group AG 9.02% 11/15/2033 4, 000 4,984, 149 0.0
UBS Group AG(b) 9.25% 11/13/2028 7,384 8, 088, 073 0.0
Wells Fargo & Co. 5.71% 04/22/2028 37,170 38,010, 871 0.2
1,938, 581, 902 7.6
Sl
Aircastle Ltd. 2.85% 01/26/2028 19, 804 19, 044, 606 0.1
Aircastle Ltd. (b) 5.25% 06/15/2026 14, 353 14, 281, 799 0.1
Aviation Capital Group LLC 1.95% 09/20/2026 13, 042 12, 694, 233 0.1
Aviation Capital Group LLC 3.50% 11/01/2027 5, 589 5, 480, 452 0.0
Aviation Capital Group LLC 4.88% 10/01/2025 4,933 4,931,921 0.0
Jefferies Finance LLC/JFIN Co—Issuer Corp. 6.63% 10/15/2031 26, 000 26, 097, 328 0.1
82, 530, 339 0.4
PRI
ACE Capital Trust II 9.70% 04/01/2030 31, 509 37,949, 137 0.2
Allstate Corp. (The) 6.50% 05/15/2057 8,577 8, 860, 117 0.0
Allstate Corp. (The), Series B(d) 7.41% 08/15/2053 35, 499 35, 632, 150 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.63% 08/15/2052 21, 137 21,300,419 0.1
Athene Global Funding 1.99% 08/19/2028 18,572 17,392, 572 0.1
Athene Global Funding 2.55% 11/19/2030 22,046 19, 846, 626 0.1
Athene Global Funding 2.72% 01/07/2029 20, 778 19, 621, 727 0.1
Athene Global Funding 5.53% 07/11/2031 2, 549 2,629, 520 0.0
Athene Global Funding 5.58% 01/09/2029 39, 167 40, 506, 298 0.2
Centene Corp. 2.50% 03/01/2031 23,036 19, 642, 173 0.1
Centene Corp. 2.63% 08/01/2031 19, 649 16, 663, 729 0.1
Centene Corp. 3.00% 10/15/2030 38, 291 33, 856, 022 0.1
Cloverie PLC for Zurich Insurance Co., Ltd., Series E 5.63% 06/24/2046 3, 300 3,313, 150 0.0
Hartford Insurance Group, Inc. (The), Series ICON(d) 6.60% 02/12/2047 61, 341 57, 064, 287 0.2
Liberty Mutual Group, Inc. 7.80% 03/15/2037 6, 434 7,377,114 0.0
MetLife Capital Trust IV(d) 7.88% 12/15/2037 10, 888 11, 985, 504 0.1
MetLife, Inc. 10. 75% 08/01/2039 6, 386 8, 556, 348 0.0
Swiss Re Finance Luxembourg SA 5.00% 04/02/2049 5, 000 5,014, 608 0.0
Swiss Re Finance Luxembourg SA 5.00% 04/02/2049 290 290, 847 0.0
367, 502, 348 1.5
Y-k
GLP Capital LP/GLP Financing II, Inc. 5.25% 02/15/2033 25, 843 25,797, 588 0.1
GLP Capital LP/GLP Financing II, Inc. 5.38% 04/15/2026 5,136 5, 151, 706 0.0
Newmark Group, Inc. 7.50% 01/12/2029 22, 206 23,776, 942 0.1
Omega Healthcare Investors, Inc. 5.20% 07/01/2030 16, 716 16, 955, 888 0.1
Store Capital Corp. 4.63% 03/15/2029 4, 525 4,493, 410 0.0
76, 175,534 0.3
2,464, 790, 123 9.8
INEEHE
Alexander Funding Trust IT 7.47% 07/31/2028 16, 434 17, 598, 605 0.1
American Electric Power Co., Inc. 6.95% 12/15/2054 15,174 16, 150, 371 0.1
Electricite de France SA(b) 9.13% 03/15/2033 8, 127 9, 360, 934 0.0
Israel Electric Corp., Ltd., Series G 4.25% 08/14/2028 42, 635 41, 884, 624 0.2
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LG Energy Solution Ltd. 5.38% 04/02/2030 USD 11,690 § 11,969,742 0.1
PacifiCorp 5.10% 02/15/2029 8,864 9,080,701 0.0
Palomino Funding Trust I 7.23% 05/17/2028 28,446 30,274,299 0.1
Public Service Co. of Colorado 5.15% 09/15/2035 9,821 9,761,237 0.0
San Diego Gas & Electric Co. 5.40% 04/15/2035 25,290 25,946,405 0.1
Vistra Operations Co. LLC 5.05% 12/30/2026 5,137 5,176,749 0.0
Vistra Operations Co. LLC 6.95% 10/15/2033 12,188 13,470,854 0.1
Xcel Energy, Inc. 5.60% 04/15/2035 37,350 38,208,168 _ 0.2
228,882,689 _ 1.0

4,922,352,972 _19.9

T =T SRR e A —
UM B B R E A AHE304E

Federal Home Loan Mortgage Corp., Series 2019 3.50% 09/01/2049 3,010 2,767,182 0.0
Federal Home Loan Mortgage Corp., Series 2019 4.00% 08/01/2049 647 614, 313 0.0
Federal Home Loan Mortgage Corp., Series 2019 5.00% 11/01/2049 2,698 2,718, 409 0.0
Federal Home Loan Mortgage Corp., Series 2022 4.50% 09/01/2052 124, 584 120, 373, 558 0.5
Federal Home Loan Mortgage Corp., Series 2023 4.50% 10/01/2053 129, 392 124, 736, 302 0.5
Federal Home Loan Mortgage Corp., Series 2023 5.00% 02/01/2053 74, 899 74,212, 257 0.3
Federal Home Loan Mortgage Corp., Series 2023 5.00% 04/01/2053 45, 940 45, 504, 593 0.2
Federal Home Loan Mortgage Corp., Series 2023 5.00% 06/01/2053 68, 139 67,471, 142 0.3
Federal Home Loan Mortgage Corp., Series 2023 5.50% 06/01/2053 89, 883 90, 741, 415 0.4
Federal Home Loan Mortgage Corp., Series 2023 5.50% 07/01/2053 51, 936 52, 399, 547 0.2
Federal Home Loan Mortgage Corp., Series 2023 5.50% 09/01/2053 14, 793 14, 920, 304 0.1
Federal Home Loan Mortgage Corp., Series 2023 6.00% 10/01/2053 146, 813 150, 356, 910 0.6
Federal Home Loan Mortgage Corp., Series 2023 6.00% 11/01/2053 134, 396 137, 640, 604 0.6
Federal Home Loan Mortgage Corp., Series 2024 4.50% 10/01/2054 13, 755 13, 233, 149 0.0
Federal Home Loan Mortgage Corp., Series 2024 5.50% 11/01/2054 108, 583 109, 246, 577 0.4
Federal Home Loan Mortgage Corp., Series 2024 6.00% 04/01/2054 25,923 26, 532, 579 0.1
Federal Home Loan Mortgage Corp., Series 2024 6.00% 01/01/2055 139, 999 143,072, 099 0.6
Federal Home Loan Mortgage Corp., Series 2025 5.50% 05/01/2055 145, 084 145, 970, 920 0.6
Federal Home Loan Mortgage Corp., Series 2025 5.50% 07/01/2055 15,917 16, 013, 954 0.1
Federal Home Loan Mortgage Corp., Series 2025 6.00% 03/01/2055 37,709 38,572, 826 0.1
Federal Home Loan Mortgage Corp., Series 2025 6.00% 03/01/2055 40, 790 41,726, 570 0.2
Federal Home Loan Mortgage Corp., Series 2025 6.00% 04/01/2055 39,016 39,909, 113 0.2
Federal National Mortgage Association, Series 2019 3.50% 10/01/2049 1,219 1, 120, 620 0.0
Federal National Mortgage Association, Series 2019 3.50% 10/01/2049 1,702 1, 564, 722 0.0
Federal National Mortgage Association, Series 2019 4.00% 09/01/2049 1, 066 1,013, 337 0.0
Federal National Mortgage Association, Series 2019 4.00% 09/01/2049 648 614, 873 0.0
Federal National Mortgage Association, Series 2019 4.00% 09/01/2049 681 646, 376 0.0
Federal National Mortgage Association, Series 2019 4.00% 10/01/2049 1,055 1,003, 088 0.0
Federal National Mortgage Association, Series 2019 4.00% 10/01/2049 1,219 1, 159, 040 0.0
Federal National Mortgage Association, Series 2019 4.00% 10/01/2049 860 817, 596 0.0
Federal National Mortgage Association, Series 2019 4.00% 10/01/2049 755 717, 436 0.0
Federal National Mortgage Association, Series 2023 5.00% 06/01/2053 11, 946 11, 832, 782 0.0
Federal National Mortgage Association, Series 2023 5.00% 07/01/2053 30, 879 30, 576, 393 0.1
Federal National Mortgage Association, Series 2023 5.00% 08/01/2053 53,978 53,432,419 0.2
Federal National Mortgage Association, Series 2023 5.00% 12/01/2053 44, 306 43, 885, 679 0.2
Federal National Mortgage Association, Series 2023 5.50% 04/01/2053 75, 036 75, 752, 245 0.3
Federal National Mortgage Association, Series 2023 5.50% 05/01/2053 15, 004 15, 147, 794 0.1
Federal National Mortgage Association, Series 2023 5.50% 06/01/2053 21, 606 21, 811, 959 0.1
Federal National Mortgage Association, Series 2024 5.00% 07/01/2054 9, 246 9,126, 534 0.0
Federal National Mortgage Association, Series 2024 5.50% 07/01/2054 18, 488 18,612, 373 0.1
Federal National Mortgage Association, Series 2024 5.50% 08/01/2054 8, 762 8, 821, 495 0.0
Federal National Mortgage Association, Series 2024 5.50% 09/01/2054 18,574 18, 687, 770 0.1
Federal National Mortgage Association, Series 2024 5.50% 10/01/2054 17, 799 17,908, 007 0.1
Federal National Mortgage Association, Series 2025 5.00% 07/01/2055 16, 324 16, 101, 527 0.1
Government National Mortgage Association, Series 2023 5.00% 05/20/2053 27,016 26, 863, 394 0.1
Government National Mortgage Association, Series 2023 5.00% 07/20/2053 86, 250 85, 764, 285 0.3
Government National Mortgage Association, Series 2023 5.00% 09/20/2053 107, 963 107, 354, 352 0.4
Government National Mortgage Association, Series 2023 5.50% 06/20/2053 46, 621 47, 203, 670 0.2
Government National Mortgage Association, Series 2023 5.50% 07/20/2053 18, 832 19, 066, 974 0.1
Government National Mortgage Association, Series 2025 5.00% 01/20/2055 380, 006 376, 053, 388 1.5
Government National Mortgage Association, Series 2025 5.50% 03/20/2055 445, 190 448, 700, 338 1.8
Government National Mortgage Association, Series 2025 5.50% 04/20/2055 120, 332 121, 280, 490 0.5
Uniform Mortgage—Backed Security, Series 2025, TBA 4.00% 09/01/2055 264, 100 246, 489, 699 1.0
Uniform Mortgage—Backed Security, Series 2025, TBA 4.50% 09/01/2055 256, 731 246, 943, 294 1.0
Uniform Mortgage—Backed Security, Series 2025, TBA 5.00% 09/01/2055 250, 454 247, 000, 663 1.0
Uniform Mortgage—Backed Security, Series 2025, TBA 5.50% 09/01/2055 490, 767 493, 642, 384 2.0

4,275,451,319 17.3

BR—hLoyl—
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U.S. Treasury Bonds 4.13% 08/15/2044 85, 000 77, 200, 950 0.3
U.S. Treasury Bonds 4.38% 08/15/2043 178, 219 168, 493, 252 0.7
U.S. Treasury Bonds 4.50% 02/15/2044 109, 437 104, 888, 333 0.4
U.S. Treasury Bonds 4.63% 05/15/2044 148, 554 144, 520, 705 0.6
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U.S. Treasury Bonds 4.63% 11/15/2044 USD 225,319 § 218, 603, 338 0.9
U.S. Treasury Bonds 4.63% 02/15/2055 39, 663 37,834, 591 0.2
U.S. Treasury Bonds 5.00% 05/15/2045 28,529 29, 003, 740 0.1
U.S. Treasury Bonds (e) 6.13% 11/15/2027 343, 064 360, 673, 244 1.5
U.S. Treasury Bonds (e) 6.13% 08/15/2029 258,719 281, 700, 082 1.1
U.S. Treasury Bonds 6.25% 05/15/2030 739, 684 819, 373, 633 3.3
U.S. Treasury Notes 3.50% 09/30/2029 52, 050 51, 760, 986 0.2
U.S. Treasury Notes 3.75% 04/30/2027 33,789 33,823,316 0.1
U.S. Treasury Notes 3.75% 04/15/2028 125, 000 125, 468, 750 0.5
U.S. Treasury Notes 3.75% 12/31/2028 135, 644 136, 227, 050 0.6
U.S. Treasury Notes 3.88% 07/31/2027 415, 000 416, 702, 164 1.7
U.S. Treasury Notes 3.88% 07/15/2028 85, 606 86, 258, 078 0.3
U.S. Treasury Notes 3.88% 06/30/2030 153, 000 154, 225, 193 0.6
U.S. Treasury Notes 4.00% 07/31/2029 119, 325 120, 882, 125 0.5
U.S. Treasury Notes 4.13% 07/31/2028 79, 297 80, 446, 289 0.3
U.S. Treasury Notes 4.25% 11/15/2034 675 679, 473 0.0
U.S. Treasury Notes 4.38% 11/30/2028 208, 100 212,944, 818 0.9
U.S. Treasury Notes 4.63% 09/30/2028 248,962 256, 352, 647 1.0
U.S. Treasury Notes 4.63% 04/30/2029 112, 231 116, 045, 310 0.5
U.S. Treasury Notes 4.88% 10/31/2028 209, 742 217, 623, 498 0.9
4, 251, 731, 565 17.2

A e N S

FEWPEHE
Alpek SAB de CV 3.25% 02/25/2031 7,493 6, 525, 935 0.0
Alpek SAB de CV 4.25% 09/18/2029 13,715 12, 885, 242 0.1
Aris Mining Corp. 8.00% 10/31/2029 4,183 4, 329, 405 0.0
Braskem Idesa SAPI 6.99% 02/20/2032 33, 684 23,378, 717 0.1
Braskem Idesa SAPI 7.45% 11/15/2029 15, 345 11,091, 519 0.1
Braskem Netherlands Finance BV 4.50% 01/10/2028 48,078 37, 149, 871 0.2
Braskem Netherlands Finance BV 4.50% 01/31/2030 21,517 15, 088, 796 0.1
Braskem Netherlands Finance BV 7.25% 02/13/2033 17, 042 12,101, 180 0.1
Celulosa Arauco y Constitucion SA 4.25% 04/30/2029 14, 265 13, 837, 050 0.1
Cia de Minas Buenaventura SAA 6.80% 02/04/2032 12, 804 13,168,914 0.1
CSN Inova Ventures 6.75% 01/28/2028 19, 592 18, 837, 708 0.1
CSN Resources SA 4.63% 06/10/2031 21, 255 17,131, 828 0.1
Eregli Demir ve Celik Fabrikalari TAS 8.38% 07/23/2029 13,729 14, 336, 543 0.1
First Quantum Minerals Ltd. 9.38% 03/01/2029 11, 311 12,013, 722 0.1
Freeport Indonesia PT 4.76% 04/14/2027 5, 354 5,371, 400 0.0
Indika Energy Tbk PT 8.75% 05/07/2029 12,677 12, 486, 845 0.1
Industrias Penoles SAB de CV 5.65% 09/12/2049 4,016 3, 683, 435 0.0
Inversiones CMPC SA 6.13% 02/26/2034 4, 804 4,973, 351 0.0
JSW Steel Ltd. 3.95% 04/05/2027 5, 358 5,234, 766 0.0
JSW Steel Ltd. 5.05% 04/05/2032 8, 520 8, 115, 300 0.0
Nexa Resources SA 6.75% 04/09/2034 22,085 23, 354, 697 0.1
Orbia Advance Corp. SAB de CV 2.88% 05/11/2031 35, 033 29, 460, 651 0.1
Orbia Advance Corp. SAB de CV 7.50% 05/13/2035 6, 538 6, 739, 893 0.0
Periama Holdings LLC/DE 5.95% 04/19/2026 9, 253 9, 285, 386 0.0
Sasol Financing USA LLC 8.75% 05/03/2029 42, 752 43, 094, 074 0.2
Sociedad Quimica y Minera de Chile SA 4.25% 05/07/2029 5,332 5,273, 508 0.0
Sociedad Quimica y Minera de Chile SA 5.50% 09/10/2034 11, 556 11, 473, 375 0.1
Sociedad Quimica y Minera de Chile SA 6.50% 11/07/2033 9, 180 9, 767,612 0.0
Stillwater Mining Co. 4.00% 11/16/2026 5, 644 5,531, 120 0.0
Stillwater Mining Co. 4.00% 11/16/2026 32, 368 31, 710, 840 0.1
Suzano Austria GmbH 3.75% 01/15/2031 5,421 5,073, 948 0.0
Suzano Austria GmbH 5.00% 01/15/2030 9, 378 9, 354, 555 0.0
Suzano Austria GmbH 6.00% 01/15/2029 23, 646 24, 325, 586 0.1
Suzano Austria GmbH, Series DM3N 3.13% 01/15/2032 4, 057 3,599, 330 0.0
UPL Corp., Ltd. 4.63% 06/16/2030 19, 061 17, 488, 468 0.1
Vale Overseas Ltd. 6.13% 06/12/2033 10, 549 11, 114, 377 0.1
Vedanta Resources Finance II PLC 9.48% 07/24/2030 18,077 17, 845, 805 0.1
Vedanta Resources Finance 11 PLC 9.85% 04/24/2033 17,414 17, 320, 787 0.1
Volcan Cia Minera SAA 8.75% 01/24/2030 6, 549 6, 659, 351 0.0
540, 214, 890 2.5
VAR
Ambipar Lux SARL 10.88% 02/05/2033 26,212 21, 904, 849 0.1
Ambipar Lux SARL 10.88% 02/05/2033 11, 755 9, 823, 421 0.0
IHS Holding Ltd. 6.25% 11/29/2028 2,727 2, 696, 966 0.0
THS Holding Ltd. 7.88% 05/29/2030 5,061 5, 165, 468 0.0
IRB Infrastructure Developers Ltd. 7.11% 03/11/2032 12, 180 12, 454, 050 0.1
52, 044, 754 0.2
WE-AT4T
Globo Comunicacao e Participacoes SA 4.88% 01/22/2030 8, 508 8,127, 777 0.0
Globo Comunicacao e Participacoes SA 5.50% 01/14/2032 3, 335 3,172, 485 0.0
Grupo Televisa SAB 4.63% 01/30/2026 14, 476 14, 357, 007 0.1
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Prosus NV 3.06% 07/13/2031 USD 35,957 § 32,163, 177 0.1 %
Prosus NV 3.26% 01/19/2027 33, 430 32, 752, 133 0.1
Telecomunicaciones Digitales SA 4.50% 01/30/2030 414 391, 280 0.0
Weibo Corp. 3.38% 07/08/2030 38, 066 36, 049, 263 0.2
127,013,122 0.5
g —ERWE
C&W Senior Finance Ltd. 9.00% 01/15/2033 1, 250 1, 315, 007 0.0
CT Trust 5.13% 02/03/2032 3, 036 2,861, 135 0.0
Millicom International Cellular SA 7.38% 04/02/2032 1, 351 1, 395, 553 0.0
PT Tower Bersama Infrastructure Tbk 2.80% 05/02/2027 9, 120 8, 869, 200 0.0
Sable International Finance Ltd. 7.13% 10/15/2032 9, 585 9, 743, 790 0.0
Telecommunications co Telekom Srbija AD Belgrade 7.00% 10/28/2029 5, 733 5,752, 607 0.0
29, 937, 292 0.0
WERY R —Zoft
GENM Capital Labuan Ltd. 3.88% 04/19/2031 47, 303 43, 459, 631 0.2
WERM R —/hE
Falabella SA 3.38% 01/15/2032 16,961 14, 984, 026 0.1
Falabella SA 3.38% 01/15/2032 4,912 4, 339, 457 0.0
Zhongsheng Group Holdings Ltd. 5.98% 01/30/2028 22,427 22,701,918 0.1
42, 025,401 0.2
HHY (F17=0v7)
Anadolu Efes Biracilik Ve Malt Sanayii AS 3.38% 06/29/2028 7,291 6, 735, 061 0.0
Biocon Biologics Global PLC 6.67% 10/09/2029 25,871 24, 378, 501 0.1
BRF GmbH 4.35% 09/29/2026 4,478 4,430, 421 0.0
Cencosud SA 5.95% 05/28/2031 10, 111 10, 499, 768 0.0
ﬁg?(‘;zzlsﬁmerlcan Bottling Corp. /CBC Bottling Holdco SL/Beliv 5.95%  04/27/2029 9 604 9 538, 405 0.0
MARB BondCo PLC 3.95% 01/29/2031 24,113 21,761, 982 0.1
Natura &Co Luxembourg Holdings SARL 4.13% 05/03/2028 10, 904 10, 338, 627 0.0
Natura &Co Luxembourg Holdings SARL 6.00% 04/19/2029 11,021 10, 891, 503 0.0
91, 574, 268 0.2
TR F—
Acu Petroleo Luxembourg SARL 7.50% 01/13/2032 9, 442 9,574,511 0.0
Canacol Energy Ltd. 5.75% 11/24/2028 11, 064 4,107,510 0.0
Canacol Energy Ltd. 5.75% 11/24/2028 6,412 2, 380, 455 0.0
Ecopetrol SA 6.88% 04/29/2030 18,519 18, 819, 934 0.1
Ecopetrol SA 8.63% 01/19/2029 38, 908 42,152,927 0.2
Gran Tierra Energy, Inc. 9.50% 10/15/2029 13, 051 10, 620, 773 0.0
Gran Tierra Energy, Inc. 9.50% 10/15/2029 14, 700 11, 967, 077 0.1
Greenko Wind Projects Mauritius Ltd. 7.25% 09/27/2028 20,019 20, 359, 123 0.1
HPCL-Mittal Energy Ltd. 5.45% 10/22/2026 2,624 2,619, 093 0.0
KazMunayGas National Co. JSC 5.38% 04/24/2030 22,134 22, 540, 823 0.1
Medco Cypress Tree Pte. Ltd. 8.63% 05/19/2030 10, 253 10, 904, 065 0.1
Medco Maple Tree Pte. Ltd. 8.96% 04/27/2029 16, 316 17,111, 405 0.1
MV24 Capital BV 6.75% 06/01/2034 8,774 8, 599, 325 0.0
Oleoducto Central SA 4.00% 07/14/2027 8,277 8, 078, 352 0.0
Raizen Fuels Finance SA 5.70% 01/17/2035 10, 320 9, 424, 284 0.0
Raizen Fuels Finance SA 6.25% 07/08/2032 245 239, 684 0.0
Raizen Fuels Finance SA 6.45% 03/05/2034 18, 808 18, 334, 200 0.1
Raizen Fuels Finance SA 6.70% 02/25/2037 31, 285 30, 023, 596 0.1
SierraCol Energy Andina LLC 6.00% 06/15/2028 8, 109 7,638, 678 0.0
Tengizchevroil Finance Co. International Ltd. 4.00% 08/15/2026 25,217 24,977, 439 0.1
Transportadora de Gas del Peru SA 4.25% 04/30/2028 10,074 10, 014, 160 0.0
Transportadora de Gas Internacional SA ESP 5.55% 11/01/2028 9, 390 9, 535, 545 0.0
300, 022, 959 1.1
P—E R
Bidvest Group UK PLC (The) 3.63% 09/23/2026 3, 847 3,789, 817 0.0
T av—
Baidu, Inc. 3.43% 04/07/2030 345 333,701 0.0
Lenovo Group Ltd. 3.42% 11/02/2030 11, 790 11, 141, 550 0.1
Lenovo Group Ltd. 6.54% 07/27/2032 4, 000 4, 367, 800 0.0
15, 843, 051 0.1
gk — gkiE
Lima Metro Line 2 Finance Ltd. 4.35% 04/05/2036 17, 138 16, 333, 398 0.1
Lima Metro Line 2 Finance Ltd. 5.88% 07/05/2034 15, 022 15, 360, 928 0.1
31, 694, 326 0.2
ik — v — e 2
Adani Ports & Special Economic Zone Ltd. 4.00% 07/30/2027 21,801 21, 200, 345 0.1
Adani Ports & Special Economic Zone Ltd. 4.20% 08/04/2027 5,275 5, 136, 531 0.0
Adani Ports & Special Economic Zone Ltd. 4.38% 07/03/2029 17, 220 16, 574, 250 0.1
JSW Infrastructure Ltd. 4.95% 01/21/2029 644 644, 644 0.0
Kingston Airport Revenue Finance Ltd. 6.75% 12/15/2036 13, 895 14, 307, 543 0.1
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TAV Havalimanlari Holding AS 8.50% 12/07/2028 USD 5,304 § 5, 565,912 0.0 %
63, 429, 225 0.3
1, 341, 048, 736 5.5
SRR
AT
Absa Group Ltd. (b) 6.38% 05/27/2026 4,093 4, 087, 041 0.0
Bgnco Santander Mexico SA Institucion de Banca Multiple Grupo 5.62% 12/10/2029 11, 492 11, 822, 395 01
Financiero Santand
BBVA Mex@co SA Institucion De Banca Multiple Grupo Financiero 5.88% 09/13/2034 26, 669 96, 537, 879 01
BBVA Mexico/TX
42,447, 315 0.2
Tr—d—3
China Great Wall International Holdings III Ltd., Series E 3.88% 08/31/2027 20, 386 20, 149, 726 0.1
SRl
CFAMC II Co., Ltd., Series E 4.63% 06/03/2026 18, 040 18,016, 548 0.1
CFAMC 1T Co., Ltd., Series E 4.88% 11/22/2026 4,216 4,219, 752 0.0
CFAMC IIT Co., Ltd. 4.75% 04/27/2027 2,150 2, 148, 409 0.0
CFAMC TIT Co., Ltd., Series E 4.25% 11/07/2027 1, 054 1,042, 448 0.0
Muthoot Finance Ltd. 6.38% 03/02/2030 11, 580 11,601, 423 0.1
37, 028, 580 0.2
DR
Aldar Properties PJSC 6.62% 04/15/2055 11, 263 11, 727,599 0.1
Trust Fibra Uno 4.87% 01/15/2030 33,484 32,428, 249 0.1
Trust Fibra Uno 8.25% 01/23/2037 4,781 5, 196, 947 0.0
49, 352, 795 0.2
148, 978, 416 0.7
NS FE
EE
Adani Electricity Mumbai Ltd. 3.87% 07/22/2031 1,025 930, 188 0.0
Adani Electricity Mumbai Ltd. 3.95% 02/12/2030 9, 248 8,561, 798 0.0
Adani Transmission Step—One Ltd. 4.00% 08/03/2026 15, 643 15, 467, 955 0.1
AES Andes SA 6.25% 03/14/2032 7,485 7,735,748 0.0
AES Andes SA 6.30% 03/15/2029 14, 022 14, 505, 759 0.1
AES Andes SA 8.15% 06/10/2055 12, 606 13, 380, 739 0.1
AES Panama Generation Holdings SRL 4.38% 05/31/2030 18, 053 16, 719, 601 0.1
Buffalo Energy Mexico Holdings/Buffalo Energy
Infrastructure/Buffalo Energy 7.88% 02/15/2039 14, 804 15, 792, 833 0.1
Cometa Energia SA de CV 6.38% 04/24/2035 8, 531 8, 824, 835 0.0
Consorcio Transmantaro SA 5.20% 04/11/2038 3,908 3, 800, 530 0.0
Continuum Green Energy India Pvt./Co-Issuers 7.50% 06/26/2033 9, 277 9, 624, 432 0.0
Empresa Electrica Cochrane SpA 5.50% 05/14/2027 2,454 2,418, 896 0.0
Empresas Publicas de Medellin ESP 4.25% 07/18/2029 24,731 23,210, 044 0.1
Empresas Publicas de Medellin ESP 4.38% 02/15/2031 19, 642 17, 893, 862 0.1
Enel Chile SA 4.88% 06/12/2028 13, 366 13, 538, 956 0.1
Engie Energia Chile SA 6.38% 04/17/2034 14, 800 15, 553, 557 0.1
]\I*/‘hljli]i[];);l];nerg1a Banco Actinver SA Institucion de Banca 7.256  01/31/2041 4,294 4,412,918 0.0
India Clean Energy Holdings 4.50% 04/18/2027 13, 238 12, 853, 204 0.1
Infraestructura Energetica Nova SAPI de CV 3.75% 01/14/2028 4, 898 4,798, 522 0.0
Investment Energy Resources Ltd. 6.25% 04/26/2029 10, 944 10, 800, 634 0.0
Kallpa Generacion SA 5.88% 01/30/2032 10, 375 10,773, 711 0.0
Limak Yenilenebilir Enerji AS 9.63% 08/12/2030 11, 351 11, 503, 861 0.1
LLPL Capital Pte. Ltd. 6.88% 02/04/2039 15, 370 15, 888, 567 0.1
Minejesa Capital BV 4.63% 08/10/2030 33,382 33, 152, 883 0.1
Niagara Energy SAC 5.75% 10/03/2034 14, 343 14, 496, 112 0.1
Saavi Energia SARL 8.88% 02/10/2035 12, 825 13,603,971 0.1
Terraform Global Operating LP 6.13% 03/01/2026 2,779 2, 765, 696 0.0
Zorlu Enerji Elektrik Uretim AS 11.00% 04/23/2030 13, 887 13, 280, 277 0.1
336, 290, 089 1.6
KIRIT A
GNL Quintero SA 4.63% 07/31/2029 5, 645 5, 643, 142 0.0
Grupo Energia Bogota SA ESP 7.85% 11/09/2033 9, 790 11, 283, 650 0.1
16, 926, 792 0.1
FOMO NI IE
Aegea Finance SARL 6.75% 05/20/2029 6, 096 6,163,016 0.0
Aegea Finance SARL 9.00% 01/20/2031 9, 468 10, 097, 540 0.0
16, 260, 556 0.0
369, 477, 437 1.7
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V7 ME
=i
Angolan Government International Bond 8.00% 11/26/2029 USD 39, 149 37, 044, 741 0.2 %
Angolan Government International Bond 9.50% 11/12/2025 12,661 12,716, 392 0.1
49, 761, 133 0.3
7T
Brazilian Government International Bond 6.00% 10/20/2033 8, 847 8, 900, 082 0.0
Brazilian Government International Bond 8.25% 01/20/2034 7,498 8, 663, 939 0.0
17, 564, 021 0.0
FY
Chile Electricity Lux MPC II SARL 5.67% 10/20/2035 7,452 7,575, 444 0.0
=a= iV a e
Colombia Government International Bond 3.13% 04/15/2031 4,454 3, 810, 397 0.0
Colombia Government International Bond 3.25% 04/22/2032 46, 915 39, 045, 009 0.2
Colombia Government International Bond 5.63% 02/26/2044 7,843 6, 221, 460 0.0
Colombia Government International Bond 7.38% 04/25/2030 15, 396 16, 288, 968 0.1
Colombia Government International Bond 8.00% 11/14/2035 4,926 5,178, 458 0.0
70, 544, 292 0.3
a— hURT—L
Ivory Coast Government International Bond 5.75% 12/31/2032 29, 628 28,812, 622 0.1
Ivory Coast Government International Bond 6.13% 06/15/2033 34, 807 32, 250, 774 0.1
Ivory Coast Government International Bond 6.38% 03/03/2028 35,030 35, 391, 159 0.1
Ivory Coast Government International Bond 6.38% 03/03/2028 7, 806 7, 886, 480 0.0
104, 341, 035 0.3
K =% 3FnE
Dominican Republic International Bond 4.50% 01/30/2030 53,733 51,982, 185 0.2
Dominican Republic International Bond 4.88% 09/23/2032 15,913 15, 029, 829 0.1
Dominican Republic International Bond 5.50% 02/22/2029 6, 156 6, 207, 095 0.0
Dominican Republic International Bond 6.00% 07/19/2028 7, 850 8, 045, 465 0.0
Dominican Republic International Bond 8.63% 04/20/2027 6,478 6, 724, 164 0.0
87, 988, 738 0.3
=V h
Egypt Government International Bond 6.59% 02/21/2028 2,395 2,399, 191 0.0
Egypt Government International Bond 7.05% 01/15/2032 6, 969 6, 482,912 0.0
Egypt Government International Bond 7.63% 05/29/2032 6,932 6, 604, 463 0.0
15, 486, 566 0.0
LY LN KL
Comision Ejecutiva Hidroelectrica del Rio Lempa 8.65% 01/24/2033 12,186 12, 464, 938 0.1
El Salvador Government International Bond 6.38% 01/18/2027 18, 316 18, 251, 894 0.1
El Salvador Government International Bond 8.63% 02/28/2029 8, 494 8,947,919 0.0
El Salvador Government International Bond 9.25% 04/17/2030 8, 428 9,052, 178 0.0
48, 716, 929 0.2
ITT~7
Guatemala Government Bond 6.05% 08/06/2031 11, 945 12, 379, 798 0.1
Guatemala Government Bond 6.88% 08/15/2055 10, 923 10, 963, 797 0.1
23, 343, 595 0.2
FAT=IT
Nigeria Government International Bond 6.13% 09/28/2028 7,834 7, 689, 541 0.0
Nigeria Government International Bond 6.50% 11/28/2027 25, 247 25, 286, 385 0.1
Nigeria Government International Bond 7.14% 02/23/2030 1,599 1, 584, 609 0.0
Nigeria Government International Bond 7.88% 02/16/2032 3,948 3, 897, 426 0.0
38, 457, 961 0.1
INF =
Panama Government International Bond 3.16% 01/23/2030 4,774 4, 396, 854 0.0
Panama Government International Bond 7.50% 03/01/2031 1,510 1, 638, 350 0.0
Panama Notas del Tesoro 3.75% 04/17/2026 35,276 34, 995, 909 0.1
41,031,113 0.1
TR AN
Senegal Government International Bond 6.25% 05/23/2033 2, 666 1,977, 852 0.0
Senegal Government International Bond, Series 7Y 7.75% 06/10/2031 44,792 36, 949, 503 0.2
38, 927, 355 0.2
2=
Hazine Mustesarligi Varlik Kiralama AS 6.75% 09/01/2030 32, 885 33, 659, 894 0.1
Turkiye Government International Bond, Series 10Y 5.25% 03/13/2030 9, 580 9, 282, 781 0.0
42,942, 675 0.1
77 IAF
Ukraine Government International Bond 0.00% 02/01/2030 753 380, 449 0.0
Ukraine Government International Bond 4.50% 02/01/2035 5,327 2, 836, 667 0.0
Ukraine Government International Bond 4.50% 02/01/2036 4, 896 2,582, 488 0.0
5, 799, 604 0.0
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Republic of Uzbekistan International Bond 5.38% 02/20/2029 USD 1,763 § 1, 758, 681 0.0 %
594, 239, 142 2.1

TV ew—y k=R Lrv—
Baiterek National Managing Holding JSC 5.45% 05/08/2028 8, 196 8, 294, 926
2,462, 038, 657 10.0

<
<)

CLO (= — AH{RZES)
CLO—ZZdEhFlf+

AGL CLO 10 Ltd., Series 2021-10A, Class D(d) 7.48% 04/15/2034 6, 750 6, 761, 475 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class D(d) 7.73% 04/15/2034 4, 750 4,775, 047 0.0
AGL CLO 12 Ltd., Series 2021-12A, Class D(d) 7.44% 07/20/2034 5,900 5, 926, 479 0.0
AGL CLO 44 Ltd., Series 2025-44A, Class A(d) 5.35% 10/22/2037 8, 000 8, 000, 000 0.0
AIMCO CLO 23 Ltd., Series 2025-23A, Class A(d) 5.42% 04/20/2038 35, 545 35, 509, 265 0.2
AIMCO CLO, Series 2017-AA, Class AR2(d) 5.46% 01/20/2038 39, 604 39, 698, 464 0.2
Allegro CLO XI Ltd., Series 2019-2A, Class AIAR(d) 5.58% 01/19/2033 32, 100 32, 134, 252 0.1
Apidos CLO Lii, Series 2025-52A, Class Al(d) 5.45% 04/20/2038 37,327 37, 280, 044 0.2
Apidos CLO XXX, Series XXXA, Class A1AR(d) 5.41% 10/18/2031 21,217 21,217, 397 0.1
Apidos CLO XXXII, Series 2019-32A, Class AIR(d) 5.43% 01/20/2033 39, 039 39, 070, 454 0.2
Apidos CLO XXXV, Series 2021-35A, Class D(d) 7.24% 04/20/2034 6, 000 6, 000, 732 0.0
Apidos Loan Fund Ltd., Series 2024-1A, Class Al(d) 5.59% 04/25/2035 20, 865 20, 860, 827 0.1
Bain Capital Credit CLO Ltd., Series 2021-4A, Class AIR(d) 5.53% 10/20/2034 38,614 38, 653, 526 0.2
Bain Capital Credit CLO, Series 2019-1A, Class AR2(d) 5.56% 04/19/2034 6,035 6, 046, 074 0.0
Ballyrock CLO 14 Ltd., Series 2020-14A, Class CIR(d) 7.33% 07/20/2037 8, 230 8,297, 025 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class C(d) 7.64% 10/20/2034 13,700 13, 698, 849 0.1
Betony CLO 2 Ltd., Series 2018-1A, Class Al(d) 5.65% 04/30/2031 1,058 1, 059, 783 0.0
Betony CLO 2 Ltd., Series 2018-1X, Class Al(d) 5.65% 04/30/2031 6, 220 6, 229, 807 0.0
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(d) 6.33% 04/26/2031 10, 750 10, 754, 300 0.1
BlueMountain CLO Ltd., Series 2015-3A, Class A1R(d) 5.59% 04/20/2031 13, 646 13, 649, 003 0.1
Canyon Capital CLO Ltd., Series 2016-1A, Class AR(d) 5.65% 07/15/2031 20, 315 20, 323, 161 0.1
Carbone CLO Ltd., Series 2017-1A, Class Al(d) 5.73% 01/20/2031 8, 895 8, 904, 469 0.0
Carlyle Global Market Strategies CLO Ltd., Series 2014-1A, 5.55%  04/17/2031 3,787 3,786, 731 0.0
Class AIR2(d)
Catamaran CLO Ltd., Series 2014-1A, Class AIAR(d) 5.69% 04/22/2030 772 771,233 0.0
CBAM Ltd., Series 2018-7A, Class B1(d) 6.19% 07/20/2031 7,726 7,746, 621 0.0
CIFC Funding Ltd., Series 2018-3X, Class A(d) 5.69% 07/18/2031 5,982 5, 981, 555 0.0
Dryden 113 CLO Ltd., Series 2022-113A, Class AR2(d) 5.57% 10/15/2037 39, 300 39, 317, 488 0.2
Dryden 41 Senior Loan Fund, Series 2015-41A, Class AR(d) 5.55% 04/15/2031 825 825, 705 0.0
Dryden 60 CLO Ltd., Series 2018-60A, Class A(d) 5.63% 07/15/2031 15, 407 15,413, 644 0.1
Dryden XXVI Senior Loan Fund, Series 2013-26A, Class AR(d) 5.48% 04/15/2029 1,212 1,213, 695 0.0
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(d) 7.63% 07/15/2030 1, 500 1,501, 746 0.0
g(fldentree Loan Management US CLO 7 Ltd., Series 2020-7A, 5.43%  04/20,/2034 31,155 31,126, 210 0.1
ass ARR(d)
Goldentree Loan Management US CLO 8 Ltd., Series 2020-8A, 5.48%  10/20/2034 18,515 48, 579, 629 0.2
Class ARR(d)
2(1)1(3? Capital Partners CLO 77 B Ltd., Series 2024-77A, Class 5.57% 01/25/2038 20, 500 20, 538, 396 01
GREYWOLF CLO VI Ltd., Series 2018-1A, Class Al(d) 5.61% 04/26/2031 5, 488 5, 490, 092 0.0
Hartwick Park CLO Ltd., Series 2023-1A, Class AR(d) 5.49% 01/20/2037 33,416 33,416, 282 0.1
Invesco CLO Ltd., Series 2021-1A, Class D(d) 7.63% 04/15/2034 8, 000 7, 980, 048 0.0
Invesco CLO Ltd., Series 2021-2A, Class AR(d) 5.31% 07/15/2034 33, 345 33, 345, 000 0.1
Juniper Valley Park CLO Ltd., Series 2023-1A, Class AR(d) 5.58% 07/20/2036 31, 644 31, 676, 544 0.1
KKR CLO 21 Ltd., Series 21, Class A(d) 5.58% 04/15/2031 5,167 5, 168, 297 0.0
LCM XIV LP, Series 14A, Class AR(d) 5.63% 07/20/2031 275 275,407 0.0
LCM XVIII LP, Series 18A, Class A1R(d) 5.61% 04/20/2031 98 97,705 0.0
MidOcean Credit CLO XI Ltd., Series 2022-11A, Class AIR2(d) 5.54% 01/18/2036 38, 812 38,817, 284 0.2
Mountain View CLO IX Ltd., Series 2015-9A, Class A1R(d) 5.70% 07/15/2031 2, 887 2, 888, 200 0.0
I(\:Iiazls)tsariti?d)Berman Loan Advisers CLO 59 Ltd., Series 2024-59A, 5.61% 01/23/2039 19, 505 19, 618, 872 0.2
Oaktree CLO Ltd., Series 2024-28A, Class A(d) 5.66% 01/15/2038 18,950 19,017, 822 0.1
OCP CLO Ltd., Series 2014-5A, Class AIR(d) 5.66% 04/26/2031 476 476, 471 0.0
OCP CLO Ltd., Series 2025-40A, Class A(d) 5.46% 04/16/2038 49, 505 49, 480, 703 0.2
/(ﬁt(z)gon Investment Partners 36 Ltd., Series 2018-1A, Class 5.55%  04/15/2031 5,923 5,993, 023 0.0
gilga(ligm Investment Partners XVI Ltd., Series 2013-1A, Class 5.60% 07/17/2030 383 884, 248 0.0
OZLM XVIII Ltd., Series 2018-18A, Class A(d) 5.60% 04/15/2031 4, 020 4, 020, 748 0.0
OZLM XVIII Ltd., Series 2018-18A, Class B(d) 6.13% 04/15/2031 3,000 3, 002, 349 0.0
OZLM XXII Ltd., Series 2018-22A, Class Al(d) 5.65% 01/17/2031 842 842, 422 0.0
Peace Park CLO Ltd., Series 2021-1A, Class D(d) 7.54% 10/20/2034 27,401 27,401, 132 0.1
Pikes Peak CLO 12 Ltd., Series 2023-12A, Class AR(d) 5.55% 04/20/2038 32,574 32, 627,035 0.1
Pikes Peak CLO 17 Ltd., Series 2024-17A, Class Al(d) 5.70% 01/15/2038 26, 238 26,401, 694 0.1
Pikes Peak CLO 8, Series 2021-8A, Class AIR(d) 5.66% 01/20/2038 44, 258 44, 339, 887 0.2
PPM CLO 5 Ltd., Series 2021-5A, Class D(d) 7.64% 10/18/2034 15, 750 15, 628, 756 0.1
PPM CLO 8 Ltd., Series 2025-8A, Class Al(d) 5.57% 04/20/2038 39, 604 39, 662, 899 0.2
PPM CLO Ltd., Series 2018-1A, Class A(d) 5.73% 07/15/2031 2, 808 2, 809, 758 0.0
Regatta XVI Funding Ltd., Series 2019-2A, Class A1R(d) 5.52% 01/15/2033 53, 626 53, 705, 893 0.2
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Rockford Tower CLO Ltd., Series 2018-1A, Class A(d) 5.57% 05/20/2031 USD 5,920 § 5, 920, 096 0.0
Shackleton CLO Ltd., Series 2014-5RA, Class A(d) 5.60% 05/07/2031 5,633 5,637, 785 0.0
Silver Point CLO 1 Ltd., Series 2022-1A, Class AIR(d) 5.65% 01/20/2038 43,931 44, 082, 571 0.2
Silver Point CLO 8 Ltd., Series 2025-8A, Class Al(d) 5.43% 04/15/2038 49, 505 49, 534, 911 0.2
Sixth Street CLO 27 Ltd., Series 2024-27A, Class A(d) 5.66% 01/17/2038 50, 495 50, 636, 497 0.2
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(d) 5.58% 04/15/2031 9, 385 9, 387, 044 0.1
Sounds Point CLO IV-R Ltd., Series 2013-3RA, Class A(d) 5.74% 04/18/2031 3,038 3, 034, 685 0.0
Symphony CLO 47 Ltd., Series 2025-47A, Class Al(d) 5.47% 04/20/2038 39, 357 39, 354, 830 0.2
Venture 31 CLO Ltd., Series 2018-31A, Class Al(d) 5.62% 04/20/2031 1,953 1,953, 305 0.0
Venture 41 CLO Ltd., Series 2021-41A, Class AINR(d) 5.76% 01/20/2034 11, 600 11,617,887 0.1
Venture XXVIT CLO Ltd., Series 2017-27A, Class D(d) 8.59% 07/20/2030 16, 999 16, 933, 897 0.1
VERDE CLO Ltd., Series 2019-1A, Class ARR(d) 5.43% 04/15/2032 35, 564 35, 553, 070 0.2
Voya CLO Ltd., Series 2013-3A, Class A1RR(d) 5.74% 10/18/2031 4,999 5,007, 999 0.0
Voya CLO Ltd., Series 2018-1A, Class Al(d) 5.54% 04/19/2031 b, 752 5,752, 941 0.0
Voya CLO Ltd., Series 2018-3A, Class A1R2(d) 5.52% 10/15/2031 25,037 25,072, 826 0.1
Voya CLO Ltd., Series 2024-7A, Class Al(d) 5.64% 01/20/2038 49, 208 49, 335, 872 0.2
1,455, 467, 873 6.0

B
BURF R B B Ak

Federal Home Loan Banks 3.25% 06/09/2028 33, 660 33, 349, 445 0.1
Federal Home Loan Mortgage Corp. 6.25% 07/15/2032 118, 104 134, 144, 891 0.6
Federal Home Loan Mortgage Corp. 6.75% 03/15/2031 64, 535 73,983, 748 0.3
Federal Home Loan Mortgage Corp., Series GDIF 6.75% 09/15/2029 8, 663 9, 653, 954 0.0
Federal National Mortgage Association 6.25% 05/15/2029 118, 849 129, 451, 222 0.5
Federal National Mortgage Association 6.63% 11/15/2030 355, 121 402, 627, 649 1.6
Federal National Mortgage Association 7.13% 01/15/2030 141, 497 160, 819, 054 0.7
Federal National Mortgage Association 7.25% 05/15/2030 14, 851 17,102, 287 0.1
Tennessee Valley Authority 7.13% 05/01/2030 19, 191 21,904, 761 0.1
983, 037, 011 4.0
gt
77 v RBIXOEARERE
AB FCP I - Emerging Markets Debt Portfolio — Class SA 721,651 50, 919, 707 0.2
AB SICAV I - Asia High Yield Portfolio — Class ZT 245,902 25, 234, 426 0.1
AB SICAV I — Asia Income Opportunities Portfolio — Class ZT 2,801, 175 234,990, 548 0.9
AB SICAV T - Sustainable Income Portfolio — Class S 856, 251 91, 404, 755 0.4
AB SICAV I - US High Yield Portfolio — Class ZT 4,317,024 59, 790, 789 0.2
AB SICAV I - USD Corporate Bond Portfolio — Class ZT 250, 000 25, 230, 000 0.1
AB SICAV T - Flexible Income Portfolio — Class ZTX 1, 159, 244 90, 606, 523 0.4
578,176, 748 2.3
He 7Y v
e 7)) Ak
TS D
Southern Gas Corridor CJSC 6.88% 03/24/2026 USD 24,890 25,142,011 0.1
7T
Caixa Economica Federal 5.63% 05/13/2030 18, 499 18, 689, 540 0.1
FV
Corp. Nacional del Cobre de Chile 5.13% 02/02/2033 2,373 2, 338, 354 0.0
Corp. Nacional del Cobre de Chile 5.95% 01/08/2034 19, 272 19, 830, 888 0.1
Empresa Nacional del Petroleo 5.95% 07/30/2034 10, 702 11, 026, 378 0.1
33, 195, 620 0.2
NI —
MFB Magyar Fejlesztesi Bank Zrt 6.50% 06/29/2028 2, 803 2, 908, 981 0.0
A RRTT
Perusahaan Perseroan Persero PT Perusahaan Listrik Negara 5.38% 01/25/2029 17, 055 17, 540, 044 0.1
HPFTAH
Development Bank of Kazakhstan JSC 5.25% 10/23/2029 10, 313 10, 493, 315 0.0
Development Bank of Kazakhstan JSC 5.63% 04/07/2030 12, 580 12,927,014 0.1
23, 420, 329 0.1
Axa
Comision Federal de Electricidad 4.69% 05/15/2029 32,202 31, 428, 830 0.1
Comision Federal de Electricidad 4.75% 02/23/2027 4,308 4,307, 354 0.0
Comision Federal de Electricidad 5.70% 01/24/2030 13,706 13,775,901 0.1
Petroleos Mexicanos 5.50% 06/27/2044 30, 683 22,293,041 0.1
Petroleos Mexicanos 5.63% 01/23/2046 23, 845 16, 959, 756 0.1
Petroleos Mexicanos 6.38% 01/23/2045 41, 654 31,719, 521 0.1
Petroleos Mexicanos 6.50% 01/23/2029 6, 833 6, 864, 090 0.0
Petroleos Mexicanos 8.75% 06/02/2029 86, 042 91, 088, 743 0.4
218, 437, 236 0.9
7T 0h
Transnet/South Africa 8.25% 02/06/2028 28, 633 30, 003, 805 0.1
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Trinidad Generation UnLtd. 7.75% 06/16/2033 USD 7,962 _$ 8, 349, 670 0.0 %
=t
TC Ziraat Bankasi AS 7.25% 02/04/2030 20, 386 20, 895, 650 0.1
Turkiye Ihracat Kredi Bankasi AS 6.88% 07/03/2028 8, 822 8,961, 740 0.0
29, 857, 390 0.1
407, 544, 626 1.7
CMO (& —4"— UHHARGESR)
B B BAZE B A A
Federal Home Loan Mortgage Corp. REMICS
Series 3119, Class PI(d) (f) 2.74% 02/15/2036 2, 147 248, 808 0.0
Series 3725, Class CS(d) (f) 1.54% 05/15/2040 9,305 356, 974 0.0
Series 3898, Class NS(d) (f) 1.47% 07/15/2041 3,336 229, 168 0.0
Series 3921, Class SB(d) (f) 2.10% 09/15/2041 7, 404 860, 960 0.0
Series 3928, Class SE(d) (f) 2.12% 09/15/2041 6,619 798, 065 0.0
Series 4125, Class SA(d) (f) 1.69% 11/15/2042 4,821 575, 211 0.0
Series 4248, Class SL(d) (f) 1.59% 05/15/2041 1,222 93, 238 0.0
Series 4292, Class S(d) (f) 1.59% 01/15/2044 1,722 182, 943 0.0
Series 4317, Class SD(d) (f) 2.74% 08/15/2035 3,871 452, 840 0.0
Series 4372, Class JS(d) (f) 1.64% 08/15/2044 10, 610 1,167, 861 0.0
Series 4373, Class SA(d) (f) 1.69% 08/15/2044 6,523 747, 529 0.0
Series 4494, Class SL(d) (f) 1.76% 07/15/2045 20, 461 2,216, 757 0.0
Series 4495, Class SA(d) (f) 1.69% 07/15/2045 5, 189 647, 855 0.0
Series 4570, Class ST(d) (f) 1.54% 04/15/2046 5, 807 690, 676 0.0
Series 4585, Class DS(d) (f) 1.54% 05/15/2046 10, 701 1, 198, 905 0.0
Series 4593, Class SA(d) (f) 1.54% 06/15/2046 7,475 802, 212 0.0
Series 4656, Class SK(d) (f) 1.59% 02/15/2047 5, 569 616, 800 0.0
Series 4707, Class LS(d) (f) 1.69% 08/15/2047 6, 791 803, 031 0.0
Series 4719, Class SA(d) (f) 1.69% 09/15/2047 5, 936 699, 233 0.0
Series 4719, Class SB(d) (f) 1.69% 09/15/2047 11,016 1, 398, 267 0.0
Series 4727, Class AS(d) (f) 1.74% 11/15/2047 9,417 1,246,011 0.0
Series 4735, Class SA(d) (f) 1.74% 12/15/2047 16,991 2,115, 741 0.0
Series 4736, Class LS(d) (f) 1.74% 12/15/2047 7,503 863, 727 0.0
Series 4736, Class SM(d) (f) 1.74% 12/15/2047 15, 070 1,731,332 0.0
Series 4754, Class QS(d) (f) 1.69% 02/15/2048 8, 902 1, 082, 689 0.0
Series 4767, Class SB(d) (f) 1.74% 03/15/2048 3, 844 465, 596 0.0
Series 4824, Class KS(d) (f) 1.74% 09/15/2048 3, 457 432,421 0.0
Series 4927, Class SJ(d) (f) 1.59% 11/25/2049 11, 450 1,291, 893 0.0
Series 4932, Class SM(d) (f) 1.59% 06/25/2049 16, 582 1, 942, 250 0.0
Series 4954, Class SL(d) (f) 1.59% 02/25/2050 175 21, 144 0.0
Series 4981, Class HS(d) (f) 1.64% 06/25/2050 49, 092 5,624, 036 0.1
Series 4981, Class JS(d) (f) 1.64% 06/25/2050 75, 359 8, 790, 057 0.1
Federal National Mortgage Association REMICS
Series 2005-58, Class IK(d) (f) 1.54% 07/25/2035 4,871 393, 249 0.0
Series 2006-8, Class JH(d) (f) 2.14% 03/25/2036 5, 020 446, 021 0.0
Series 2011-146, Class SA(d) (f) 1.54% 01/25/2042 5,818 580, 128 0.0
Series 2012-7, Class QS(d) (f) 1.54% 02/25/2042 7,306 761, 880 0.0
Series 2012-17, Class ES(d) (f) 2.09% 03/25/2041 288 4, 876 0.0
Series 2012-17, Class SE(d) (f) 1.49% 03/25/2042 5, 755 674, 750 0.0
Series 2012-70, Class HS(d) (f) 1.54% 07/25/2042 8, 349 902, 883 0.0
Series 2012-122, Class LS(d) (f) 1.64% 11/25/2042 4,818 494, 240 0.0
Series 2012-122, Class MS(d) () 1.64% 11/25/2042 5, 463 551, 775 0.0
Series 2013-4, Class ST(d) (f) 1.69% 02/25/2043 5,310 612, 827 0.0
Series 2013-15, Class SA(d) (f) 1.69% 03/25/2043 4,510 512, 724 0.0
Series 2013-62, Class SA(d) (f) 2.24% 06/25/2043 7,572 1,014, 402 0.0
Series 2014-17, Class SB(d) (f) 1.59% 04/25/2044 5, 966 605, 484 0.0
Series 2014-28, Class SB(d) (f) 1.59% 05/25/2044 5,312 569, 025 0.0
Series 2014-35, Class CS(d) (f) 1.69% 06/25/2044 6,188 446, 586 0.0
Series 2014-40, Class HS(d) (f) 2.24% 07/25/2044 3, 505 514, 731 0.0
Series 2014-78, Class SA(d) (f) 1.64% 12/25/2044 2,931 324, 895 0.0
Series 2014-88, Class BS(d) (f) 1.69% 01/25/2045 5,419 610, 954 0.0
Series 2015-26, Class SH(d) (f) 1.99% 05/25/2045 7,497 905, 737 0.0
Series 2015-57, Class AS(d) (f) 1.79% 08/25/2045 27,572 2, 680, 772 0.0
Series 2015-90, Class SL(d) (f) 1.69% 12/25/2045 5, 723 550, 419 0.0
Series 2016-29, Class SA(d) (f) 1.54% 05/25/2046 7,167 760, 841 0.0
Series 2016-60, Class SA(d) (f) 1.64% 09/25/2046 14, 360 1,064, 727 0.0
Series 2016-65, Class AS(d) (f) 1.64% 09/25/2046 6, 608 597,013 0.0
Series 2016-89, Class SH(d) (f) 1.54% 12/25/2046 3, 865 395, 183 0.0
Series 2017-20, Class SJ(d) (f) 1.64% 04/25/2047 15, 600 1,851, 925 0.0
Series 2017-26, Class TS(d) (f) 1.49% 04/25/2047 5, 454 638, 272 0.0
Series 2017-35, Class LS(d) (f) 1.69% 05/25/2047 15, 850 2, 042, 769 0.0
Series 2017-38, Class DS(d) (f) 1.74% 05/25/2047 2, 555 74, 486 0.0
Series 2017-38, Class SE(d) (f) 1.64% 05/25/2047 11,971 1, 457, 207 0.0
Series 2017-49, Class SP(d) (f) 1.69% 07/25/2047 4,769 611,419 0.0
Series 2017-81, Class CS(d) (f) 1.74% 10/25/2047 5,776 723, 807 0.0
Series 2017-85, Class HS(d) (f) 1.74% 11/25/2047 8,674 1,001, 166 0.0
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Series 2017-105, Class SE(d) (f) 1.69% 01/25/2048 USD 25,711 § 3, 160, 484 0.0
Series 2017-109, Class SJ(d) (f) 1.74% 01/25/2048 2,074 252,776 0.0
Series 2017-112, Class SA(d) (f) 1.69% 01/25/2048 6,793 822, 800 0.0
Series 2018-13, Class SG(d) (f) 1.69% 03/25/2048 4,872 644, 483 0.0
Series 2018-28, Class PS(d) (f) 1.74% 05/25/2048 8,714 1,111, 559 0.0
Series 2018-28, Class SB(d) (f) 1.74% 05/25/2048 9,334 1, 200, 223 0.0
Series 2018-30, Class SA(d) (f) 1.74% 05/25/2048 9, 026 1,148,978 0.0
Series 2018-32, Class SB(d) (f) 1.74% 05/25/2048 8,992 1, 105, 845 0.0
Series 2018-39, Class AS(d) (f) 1.74% 06/25/2048 4,327 490, 306 0.0
Series 2018-45, Class SL(d) (f) 1.74% 06/25/2048 6, 850 880, 287 0.0
Series 2018-47, Class SD(d) (f) 1.74% 07/25/2048 14, 524 1, 844, 505 0.0
Series 2018-63, Class KS(d) (f) 1.74% 09/25/2048 4,103 515, 464 0.0
Series 2018-96, Class SC(d) (f) 1.59% 10/25/2035 3, 057 222,195 0.0
Series 2019-13, Class SA(d) (f) 1.54% 04/25/2049 8, 367 955, 647 0.0
Series 2019-25, Class SA(d) (f) 1.59% 06/25/2049 19, 810 2, 298, 287 0.0
Series 2019-31, Class SJ(d) (f) 1.64% 07/25/2049 4, 398 426, 240 0.0
Series 2019-37, Class US(d) (f) 1.59% 07/25/2049 6, 841 750, 180 0.0
Series 2019-38, Class SM(d) (f) 1.59% 07/25/2049 4, 495 537, 725 0.0
Series 2019-42, Class SQ(d) (f) 1.59% 08/25/2049 12, 866 1, 463, 325 0.0
Series 2019-48, Class SA(d) (f) 1.74% 12/25/2039 15, 520 1,378,215 0.0
Series 2019-48, Class SM(d) (f) 1.59% 07/25/2039 6,009 477,727 0.0
Series 2019-60, Class SJ(d) (f) 1.59% 10/25/2049 13, 443 1,547, 414 0.0
Series 2019-65, Class SY(d) (f) 1.59% 11/25/2049 9, 040 1,161, 455 0.0

Government National Mortgage Association
Series 2014-160, Class SP(d) (f) 1.15% 10/20/2044 9,272 866, 365 0.0
Series 2017-52, Class SN(d) (f) 1.70% 04/20/2047 3,126 413,411 0.0
Series 2017-103, Class SL(d) (f) 1.75% 07/20/2047 10, 798 1, 408, 028 0.0
Series 2017-115, Class SA(d) (f) 1.75% 07/20/2047 8, 584 1,126, 627 0.0
Series 2017-122, Class SA(d) (f) 1.75% 08/20/2047 10, 545 1, 454, 029 0.0
Series 2017-134, Class SE(d) (f) 1.75% 09/20/2047 4,882 647, 100 0.0
Series 2017-149, Class SG(d) (f) 1.75% 10/20/2047 8, 694 1,231, 593 0.0
Series 2020-47, Class SG(d) (f) 1.55% 02/20/2049 10, 089 999, 309 0.0
98, 313, 985 0.2

UM B B R A4

Federal Home Loan Mortgage Corp. REMICS
Series 4398, Class 10(g) 6.00% 10/15/2037 8, 132 1,601, 234 0.0
Series 4913, Class 10(g) 6.00% 04/15/2041 3,792 752, 418 0.0
Series 4933, Class 10(g) 5.00% 03/15/2049 4,395 648, 323 0.0
Series 4976, Class MI (g) 4.50% 05/25/2050 22, 363 5,201, 052 0.1
Series 4981, Class MI (g) 5.00% 06/25/2050 31, 067 7,745,701 0.1
Series 4987, Class IC(g) 4.50% 06/25/2050 76, 908 17,925, 823 0.1
Series 4993, Class LI(g) 5.00% 07/25/2050 9, 062 2,299, 964 0.0
Series 5008, Class AI(g) 3.50% 09/25/2050 10, 907 2,005, 847 0.0
Series 5011, Class MI (g) 3.00% 09/25/2050 10, 550 1,717,211 0.0
Series 5013, Class JI(g) 4.00% 09/25/2050 17, 955 3,741,771 0.0
Series 5015, Class BI(g) 4.00% 09/25/2050 14, 475 2,875, 277 0.0
Series 5018, Class AI(g) 4.00% 10/25/2050 7, 602 1, 505, 050 0.0
Series 5018, Class GI(g) 4.50% 10/25/2050 12, 058 2, 888, 128 0.0
Series 5024, Class DI (g) 4.00% 10/25/2050 3, 880 789, 924 0.0
Series 5030, Class EI(g) 3.50% 10/25/2050 3,583 600, 470 0.0
Series 5036, Class IT(g) 4.00% 03/25/2050 5, 285 1, 130, 898 0.0
Series 5040, Class AI(g) 3.50% 11/25/2050 1, 549 255, 698 0.0
Series 5043, Class 10(g) 5.00% 11/25/2050 10, 089 2,592, 606 0.0
Series 5049, Class CI(g) 3.50% 12/25/2050 17, 656 3,128, 805 0.0
Series 5052, Class IK(g) 4.00% 12/25/2050 15, 644 3,151, 651 0.0

Federal National Mortgage Association REMICS

Series 2010-109, Class IM(g) 5.50% 09/25/2040 1,109 111, 546 0.0
Series 2014-37, Class AI(g) 5.50% 07/25/2044 2, 555 384, 189 0.0
Series 2015-22, Class EI(g) 6.00% 04/25/2045 10,512 1, 589, 140 0.0
Series 2016-11, Class GI(g) 5.00% 03/25/2046 2, 387 390, 866 0.0
Series 2016-26, Class 10(g) 5.00% 05/25/2046 7, 754 1,078, 188 0.0
Series 2016-33, Class NI(g) 5.00% 07/25/2034 9,021 1,243, 614 0.0
Series 2016-34, Class AI(g) 5.00% 06/25/2046 8,274 1,065, 721 0.0
Series 2016-37, Class BI(g) 5.00% 06/25/2046 14, 301 1,925, 151 0.0
Series 2016-64, Class BI(g) 5.00% 09/25/2046 12,310 1,679, 542 0.0
Series 2018-54, Class 10(g) 5.50% 08/25/2048 4,878 838, 741 0.0
Series 2020-89, Class KI(g) 4.00% 12/25/2050 52, 401 9, 887, 081 0.1
Series 2020-96, Class KI(g) 2.50% 01/25/2051 5, 793 905, 435 0.0
Series 2021-18, Class IT(g) 3.00% 04/25/2051 10, 370 1, 753, 494 0.0

Government National Mortgage Association
Series 2015-62, Class GI(g) 6.50% 05/20/2045 8, 546 1,631,273 0.0
Series 2019-57, Class 10(g) 5.50% 05/20/2049 3,177 630, 891 0.0
87,672,723 0.4

VR 7= 7RIS

Connecticut Avenue Securities Trust, Series 2023-R07, Class 6.30% 09/25/2043 13,994 14, 098, 285 0.1

2M1 (d)



S PE

A+ HHIRATAR LER(] g
FlE (A/78/4) (WAL T) Ck k) (%)
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes
Series 2015-HQA2, Class M3(d) 9.26% 05/25/2028 USD 4, 745 4,789, 426 0.1%
Series 2023-HQA3, Class Al(d) 6.20% 11/25/2043 13,263 13, 410, 199 0.1
Federal National Mortgage Association Connecticut Avenue
Securities
Series 2016-C01, Class 2M2(d) 11.41% 08/25/2028 1,509 1, 544, 818 0.0
Series 2016-C02, Class 1M2(d) 10.46% 09/25/2028 2,749 2,786, 109 0.0
JP Morgan Madison Avenue Securities Trust, Series 2015-CHI, 9.96% 10/25/2025 330 341, 308 0.0
Class M2(d)
‘ggiéfwg?fgglgzgdmzia)sk Transfer Securities Trust, Series 9.71% 11/25/2025 391 408, 410 0.0
37, 378, 555 0.3
223, 365, 263 0.9
T—U VS e —ry =i
WM RREUE) —Zofh
Allwyn Entertainment Financing UK PLC 7.88% 04/30/2029 16, 724 17, 331, 583 0.1
Melco Resorts Finance Ltd. 5.38% 12/04/2029 23, 156 22, 345, 540 0.1
Melco Resorts Finance Ltd. 5.63% 07/17/2027 8, 792 8, 770, 020 0.0
Melco Resorts Finance Ltd. 5.75% 07/21/2028 9, 285 9,216, 291 0.0
Melco Resorts Finance Ltd. 7.63% 04/17/2032 14,931 15, 548, 727 0.1
MGM China Holdings Ltd. 5.88% 05/15/2026 7, 869 7, 864, 082 0.0
MGM China Holdings Ltd. 7.13% 06/26/2031 1, 400 1, 460, 205 0.0
Wynn Macau Ltd. 5.50% 01/15/2026 29, 947 29,917, 053 0.1
Wynn Macau Ltd. 5.50% 10/01/2027 13,993 13, 940, 526 0.1
Wynn Macau Ltd. 6.75% 02/15/2034 2, 686 2, 698, 814 0.0
129, 092, 841 0.5
HEM (T4 7=vv7)
Teva Pharmaceutical Finance Netherlands III BV 4.75% 05/09/2027 14,991 14, 865, 675 0.1
TR —
Leviathan Bond Ltd. 6.50% 06/30/2027 21, 269 21, 222,518 0.1
165, 181, 034 0.7
Rl Ra
U=k
GLP Pte. Ltd. 9.75% 05/20/2028 13,182 13, 606, 460 0.0
178, 787,494 0.7
CMBS  (PS3EHANBIPEE — & — VRIESR)
FEBUR R B B e E I CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80% 02/10/2036 12, 443 10, 869, 865 0.1
gz;li‘ezfzg‘fgfagio%gii (L:ymh Commercial Mortgage Trust, 4.98% 07/15/2049 2,331 2,248, 650 .0
Benchmark Mortgage Trust
Series 2018-Bl, Class A5 3.67% 01/15/2051 1,188 1, 168, 581 0.0
Series 2019-B11, Class XA(g) 1.11% 05/15/2052 195, 129 5, 998, 022 0.0
CCUBS Commercial Mortgage Trust, Series 2017-Cl1, Class XA(g) 1.11% 11/15/2050 5,129 82, 007 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(g) 1.08% 02/10/2050 86, 588 833, 143 0.0
Citigroup Commercial Mortgage Trust
Series 2016-C3, Class XA(g) 1.04% 11/15/2049 137,202 897, 861 0.0
Series 2016-GC36, Class A5 3.62% 02/10/2049 13, 439 13, 327,503 0.1
Series 2016-P3, Class XA(g) 1.81% 04/15/2049 93, 224 417,674 0.0
Series 2017-P7, Class XA(g) 1.23% 04/14/2050 72,358 815, 081 0.0
Commercial Mortgage Trust
Series 2012-CR3, Class D 4.43% 10/15/2045 3,971 3,181, 843 0.0
Series 2012-CR3, Class E 4.43% 10/15/2045 2,959 1, 816, 046 0.0
Series 2014-CR16, Class D 4.94% 04/10/2047 12,772 10, 795, 312 0.1
Series 2015-CR27, Class XA(g) 0.80% 10/10/2048 5, 845 218 0.0
Series 2015-PCl, Class C 4.54% 07/10/2050 7,909 7,631,743 0.1
Series 2016-DC2, Class XA(g) 1.04% 02/10/2049 1, 065 72 0.0
Series 2017-COR2, Class XA(g) 1.30% 09/10/2050 20, 319 315, 873 0.0
GS Mortgage Securities Trust
Series 2011-GC5, Class D 5.29% 08/10/2044 3, 662 2, 683, 343 0.0
Series 2013-GC13, Class D 4.01% 07/10/2046 17, 364 12, 589, 630 0.1
Series 2014-GC22, Class C 4.73% 06/10/2047 983 641, 025 0.0
Series 2016-GS3, Class XA(g) 1.30% 10/10/2049 100, 738 609, 306 0.0
Series 2017-GS5, Class XA(g) 0.97% 03/10/2050 126, 836 1,099, 137 0.0
Series 2017-GS7, Class XA(g) 1.17% 08/10/2050 74,951 1, 120, 428 0.0
JP Morgan Chase Commercial Mortgage Securities Trust
Series 2012-C6, Class E 5.13% 05/15/2045 4,900 4,751, 484 0.0
Series 2012-LC9, Class E 3.71% 12/15/2047 10, 881 9, 887, 899 0.1
Series 2013-LCI1, Class B 3.50% 04/15/2046 5, 590 5, 264, 400 0.0
Series 2016-]JP2, Class XA(g) 1.93% 08/15/2049 48, 346 253, 643 0.0
JPMBB Commercial Mortgage Securities Trust
Series 2014-C22, Class XA(g) 0.55% 09/15/2047 3,215 95 0.0
Series 2014-C24, Class B 4.12% 11/15/2047 1, 342 1,228,273 0.0
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gi’h;ﬂ;lz EXTgr?lal Mortgage Securities Trust, Series 2017-C5, 0.99% 03/15/2050 USD 116,129 §$ 802, 541 0.0%
LCCM, Series 2017-LC26, Class XA(g) 1.67% 07/12/2050 29, 789 554, 338 0.0
Morgan Stanley Bank of America Merrill Lynch Trust
Series 2013-C9, Class B 3.71% 05/15/2046 2,485 2,407,916 0.0
Series 2014-C19, Class D 3.25% 12/15/2047 4,204 3, 874, 542 0.0
UBS Commercial Mortgage Trust
Series 2017-C1, Class XA(g) 1.62% 06/15/2050 38, 241 655, 335 0.0
Series 2017-C2, Class XA(g) 1.20% 08/15/2050 33, 808 499, 165 0.0
Series 2017-C4, Class XA(g) 1.23% 10/15/2050 51,143 873, 051 0.0
Series 2017-C6, Class XA(g) 1.37% 12/15/2050 24, 349 509, 523 0.0
Series 2018-C10, Class XA(g) 1.02% 05/15/2051 109, 646 2, 109, 008 0.0
Series 2018-C15, Class XA(g) 1.05% 12/15/2051 64, 167 1, 509, 295 0.0
UBS-Barclays Commercial Mortgage Trust
Series 2013-C5, Class C 3.84% 03/10/2046 1,773 1,622,512 0.0
Series 2013-C6, Class D 4.06% 04/10/2046 7, 040 6, 485, 704 0.0
Wells Fargo Commercial Mortgage Trust
Series 2015-LC20, Class C 4.06% 04/15/2050 3,625 3,480, 102 0.0
Series 2016-C32, Class XA(g) 1.28% 01/15/2059 77,299 33,192 0.0
Series 2016-1C24, Class XA(g) 1.75% 10/15/2049 71, 366 734, 543 0.0
Series 2016-LC25, Class XA(g) 0.96% 12/15/2059 110, 174 739, 016 0.0
Series 2017-C38, Class XA(g) 1.05% 07/15/2050 31,005 350, 998 0.0
Series 2017-RC1, Class AS 3.84% 01/15/2060 1,980 1,941, 655 0.0
Series 2018-C48, Class XA(g) 1.10% 01/15/2052 10,908 261, 858 0.0
WERBS Commercial Mortgage Trust
Series 2011-C4, Class E 5.15% 06/15/2044 7,950 7,491, 575 0.0
Series 2012-C9, Class E 4.88% 11/15/2045 3,188 3,172,107 0.0
Series 2013-C11, Class B 3.71% 03/15/2045 392 387, 773 0.0
Series 2014-C22, Class XA(g) 0.39% 09/15/2057 4,038 552 0.0
Series 2014-C25, Class D 3.80% 11/15/2047 5,537 5, 330, 294 0.0
146, 354, 752 0.6

FEBURT A% B ZE B R CMBS
Starwood Retail Property Trust, Series 2014-STAR, Class A(d) 7.50% 11/15/2027 30, 920 18, 685, 424
165, 040, 176 0.7

o
—

B — Y7 A

NI —
Hungary Government International Bond 6.13% 05/22/2028 7, 800 8, 119, 800 0.1
N—==7
Romanian Government International Bond 5.75% 09/16/2030 29, 094 29, 349, 082 0.1
Romanian Government International Bond 5.75% 03/24/2035 29, 732 28,213, 884 0.1
Romanian Government International Bond 5.88% 01/30/2029 22,702 23, 158, 083 0.1
80, 721, 049 0.3
Y= =R+ b
Trinidad & Tobago Government International Bond 4.50% 08/04/2026 4,724 4,709, 355 0.0

93, 550, 204 0.4
ABS (Tt b« Ny 7RER)

Z DA DABS — e E R

Castlelake Aircraft Structured Trust, Series 2025-2A, Class A 5.47% 08/15/2050 45, 500 45, 897, 866 0.2
Z DA DABS — 2B+

Pagaya Al Debt, Series 2024-S1, Class ABC(h) 7.29% 09/15/2031 5,435 5,479, 477 0.0
B B # — i E A

Flagship Credit Auto Trust, Series 2019-3, Class E 3.84% 12/15/2026 1,662 1, 660, 563 0.0

53, 037, 906 0.2

Tv—VV S e w—by b=V T Y

IN—L—
Bahrain Government International Bond 5.45% 09/16/2032 16, 244 15, 665, 795 0.1
H7 BRI — 7 A U I GRER T
T A Y I ERE
State of California, Series 2010 7.60% 11/01/2040 1, 580 1,924, 923 0.0
State of Illinois, Series 2010 7.35% 07/01/2035 5,425 5, 934, 926 0.0
7, 859, 849 0.0
25,211,436,424 102.2
Z ORMDFEENED & 2 FESF
{3 — BRRRIRE AT
PESE
B
Qrdagh Metal Packaging Finance USA LLC/Ardagh Metal Packaging 6.00% 06/15/2027 3,559 3, 556, 082 0.0
inance PLC
g —ERUBE
Altice France SA . 5.13% 07/15/2029 6, 590 5,631, 031 0.0
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Altice France SA 5.50% 01/15/2028 USD 2,919 § 2, 569, 145 0.0 %
Altice France SA 5.50% 10/15/2029 10, 229 8, 775,125 0.0
16, 975, 301 0.0
HEM (T4 7=vv7)
ModivCare, Inc. (c) 5.00% 10/01/2029 4, 200 42, 000 0.0
ModivCare, Inc. (c) 5.00% 10/01/2029 122 429 0.0
Ty aT—
Seagate Data Storage Technology Pte. Ltd. 4.09% 06/01/2029 3,000 2,852, 100 0.0
Seagate Data Storage Technology Pte. Ltd. 8.25% 12/15/2029 19, 529 20, 700, 740 0.1
Seagate Data Storage Technology Pte. Ltd. 8.50% 07/15/2031 19, 166 20, 339, 534 0.1
43,892, 374 0.2
64, 466, 186 0.2
CLO (v —HR{RFER)
CLO—ZS &y filfF
AGL CLO 9 Ltd., Series 2020-9A, Class DR(d) 7.88% 04/20/2037 4, 250 4, 275, 479 0.0
Bain Capital Credit CLO Ltd., Series 2021-4A, Class D(d) 7.69% 10/20/2034 4, 000 3, 993, 860 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 0.89% 07/18/2030 4,717 4,507, 844 0.0
ﬁgl(gon Loan Advisors Funding Ltd., Series 2018-1A, Class 6.39% 07/21/2031 7,424 7,427, 802 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(d) 7.34% 10/20/2030 6, 000 6,011, 802 0.0
gfzggrgﬁzd?erman Loan Advisers CLO 39 Ltd., Series 2020-39A, 8.93%  04/20/2038 1,000 1,010, 961 0.0
Venture XXIX CLO Ltd., Series 2017-29A, Class C(d) 6.97% 09/07/2030 2,300 2, 304, 280 0.0
Wehle Park CLO Ltd., Series 2022-1A, Class D(d) 7.68% 04/21/2035 7, 000 7,010, 416 0.0
36, 542, 444 0.0
CMBS (FA3E I AENEE — 5 — VRESR)
FEBURT A% BE e E R CMBS
Comm Mortgage Trust, Series 2014-UB2X, Class F(i) 4.91% 03/10/2047 2,121 0 0.0
Grantor Trust CMBSIT(i) 0.00% 11/10/2046 149 0 0.0
Grantor Trust COMM(i) 0.00% 03/10/2047 142 0 0.0
Grantor Trust CSAIL(i) 4.00% 04/15/2050 207 4,347,673 0.0
Grantor Trust JPMBB(i) 4.00% 11/15/2047 222 4, 368, 280 0.0
Grantor Trust WFRBS (i) 3.40% 10/15/2057 126 1,568, 211 0.0
GS Mortgage Securities Trust (i) 3.49% 07/10/2046 162 5, 719, 206 0.0
16, 003, 370 0.0
H7BIRIR— 7 A U I GRERT
T A Y I ERE
Wisconsin Public Finance Authority, Series 2021 5.75% 07/25/2041 14, 750 13,379, 548 0.1
TR—=V T =y b= R ALy —
N
Chile Electricity PEC SpA 0.00% 01/25/2028 4,968 4, 433, 651 0.0
RIS
New Fortress Energy, Inc. 890, 030 2, 189, 475 0.0
Spirit Airlines LLC 78, 478 95, 743 0.0
2,285,218 0.0
A AV
YA - —E2
kA 7T
Spirit Airlines LLC, expiring 03/12/2030 841, 751 1, 026, 936 0.0
138, 137, 353 0.3
B A RS a 5t
(BRI $26, 588, 656, 425) $ 25,349,573, 777  102.5 %
TEHTES
ANZ, Hong Kong(j) 2.29% — 262, 524 0.0
BBH, New York (j) 2. 65% — 11,774 0.0
HSBC, Hong Kong (j) 1.89% — 3, 542, 062 0.0
HSBC, London (j) 2. 92% — 53,782 0.0
HSBC, Paris(j) 0. 88% - 48,013 0.0
HSBC, Singapore (j) 0. 42% — 3,908 0.0
JPMorgan Chase, New York (j) 3. 68% — 361, 690, 227 1.5
Scotiabank, Toronto (j) 1. 58% — 9, 580 0.0
SMBC, London (j) 0. 12% — 7 0.0
Standard Chartered Bank, Johannesburg(j) 5.07% — $ 3,779, 906 0.0
EHTEEEE 369, 401, 783 1.5
BB T O RE (994, 895, 685) _ (4.0)
L PE $ 24,724,079,875  100.0 %
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=N
U.S. T-Note 2 Yr (CBT) Futures 12/31/2025 27,481 $ 5,726,627,553 $ 5,730,861,963 § 4,234, 409
U.S. T-Note 5 Yr (CBT) Futures 12/31/2025 26, 860 2,926, 044, 180 2,940, 330, 625 14, 286, 445
U.S. Ultra Bond (CBT) Futures 12/19/2025 6, 412 746, 321, 703 747, 398, 750 1,077, 047
va—h
U.S. 10 Yr Ultra Futures 12/19/2025 669 76, 308, 375 76, 537, 781 (229, 406)
U.S. Long Bond (CBT) Futures 12/19/2025 3, 390 387, 110, 031 387, 307, 500 (197, 469)
U.S. T-Note 10 Yr (CBT) Futures 12/19/2025 7, 659 857, 778, 055 861, 637, 500 (3, 859, 445)
$ 15, 311, 581
BT A% $ 19, 597, 901
FEATIR $ (4, 286, 320)
e 2T A
7K ~ & R kA REH
IGIEEEEys (HAL . T) (HAL . T) (H/H /%) PN (BR) 2%
Brown Brothers Harriman & Co. + AUD 335 Ush 220 09/02/2025 $ 77
Brown Brothers Harriman & Co. + AUD 4, 189, 367 Ush 2,709,979  09/02/2025 (31, 751, 471)
Brown Brothers Harriman & Co. + CAD 180, 441 USD 131,482  09/02/2025 94, 348
Brown Brothers Harriman & Co.+ CAD 541, 972 Ush 392,244  09/02/2025 (2, 390, 756)
Brown Brothers Harriman & Co. + CNH 912, 692 Ush 127,537  09/02/2025 (599, 781)
Brown Brothers Harriman & Co. + EUR 5, 653 USD 6,528  09/02/2025 (84, 746)
Brown Brothers Harriman & Co. + GBP 496 Ush 672 09/02/2025 1, 430
Brown Brothers Harriman & Co. + GBP 656, 551 USD 875,824  09/02/2025 (11, 569, 799)
Brown Brothers Harriman & Co.+ Ush 2,703, 826 AUD 4,186,518  09/02/2025 36, 040, 668
Brown Brothers Harriman & Co. + USD 2,086 AUD 3,184  09/02/2025 (2,357)
Brown Brothers Harriman & Co. + USD 392, 473 CAD 542,537  09/02/2025 2,573, 395
Brown Brothers Harriman & Co. + UsD 131, 070 CAD 179,876  09/02/2025 (94, 208)
Brown Brothers Harriman & Co. + USD 127, 458 CNH 912,692  09/02/2025 678, 468
Brown Brothers Harriman & Co. + UsD 6, 538 EUR 5,651 09/02/2025 74,003
Brown Brothers Harriman & Co. + USD 2 EUR 1 09/02/2025 (4)
Brown Brothers Harriman & Co.+ UsD 873, 193 GBP 654,555  09/02/2025 11, 503, 466
Brown Brothers Harriman & Co. + Ush 3, 380 GBP 2,492 09/02/2025 (10, 779)
Brown Brothers Harriman & Co. + CAD 197, 100 USD 143,620  09/08/2025 67, 629
Brown Brothers Harriman & Co. + CAD 1,806 Ush 1,306  09/08/2025 (9, 548)
Brown Brothers Harriman & Co. + CHF 13,278 USD 16,529  09/08/2025 (75, 394)
Brown Brothers Harriman & Co.+ EUR 227 UsD 266  09/08/2025 400
Brown Brothers Harriman & Co. + EUR 196, 625 USD 229,359  09/08/2025 (749, 258)
Brown Brothers Harriman & Co. + JPY 2,133,016 USD 14,544  09/08/2025 21, 239
Brown Brothers Harriman & Co.+ JPY 2,108, 157 Ush 14,345  09/08/2025 (8, 461)
Brown Brothers Harriman & Co. + NZD 559, 885 USD 332,577  09/08/2025 2,209, 814
Brown Brothers Harriman & Co.+ NZD 498 Ush 291 09/08/2025 (3, 341)
Brown Brothers Harriman & Co. + SGD 257, 676 USD 201,023  09/08/2025 112, 602
Brown Brothers Harriman & Co.+ SGD 255, 680 Ush 199,315  09/08/2025 (39, 197)
Brown Brothers Harriman & Co.+ UsD 71, 829 CAD 99,586  09/08/2025 702, 574
Brown Brothers Harriman & Co. + USD 143, 326 CAD 196,696  09/08/2025 (67, 681)
Brown Brothers Harriman & Co.+ UsD 23, 629 CHF 18,975  09/08/2025 99, 414
Brown Brothers Harriman & Co. + USD 344, 123 EUR 294,996  09/08/2025 1, 107, 590
Brown Brothers Harriman & Co.+ UsD 251 EUR 214 09/08/2025 (511)
Brown Brothers Harriman & Co. + USD 28, 865 JPY 4,243,680  09/08/2025 28, 007
Brown Brothers Harriman & Co. + USD 14, 548 JPY 2,133,519  09/08/2025 (21, 584)
Brown Brothers Harriman & Co.+ UsD 163, 754 NZD 280,839  09/08/2025 1, 958, 203
Brown Brothers Harriman & Co. + USD 332, 353 NZD 559,510  09/08/2025 (2,207, 350)
Brown Brothers Harriman & Co.+ Ush 399, 224 SGD 512,238  09/08/2025 168, 514
Brown Brothers Harriman & Co. + USD 201, 786 SGD 258,655  09/08/2025 (111, 972)
Brown Brothers Harriman & Co.+ Ush 302, 846 7AR 5,381,292  09/08/2025 2,111, 409
Brown Brothers Harriman & Co.+ Ush 9, 414 7AR 164,955  09/08/2025 (66, 097)
Brown Brothers Harriman & Co. + ZAR 14, 765 USsD 838 09/08/2025 1, 599
Brown Brothers Harriman & Co.+ 7AR 3, 555, 323 Ush 199,624  09/08/2025 (1, 855, 804)
Brown Brothers Harriman & Co. + AUD 805, 986 USD 527,764  09/15/2025 170, 261
Brown Brothers Harriman & Co.+ AUD 2, 524 Ush 1,632 09/15/2025 (19, 875)
Brown Brothers Harriman & Co. + CAD 176, 757 USD 128,545  09/15/2025 (235, 021)
Brown Brothers Harriman & Co. + CNH 165 USD 23 09/15/2025 1
Brown Brothers Harriman & Co.+ CNH 6, 864 Ush 959  09/15/2025 (5, 868)
Brown Brothers Harriman & Co. + EUR 103, 787 USD 121,667  09/15/2025 151, 529
Brown Brothers Harriman & Co.+ EUR 451 UsD 525  09/15/2025 (2,128)
Brown Brothers Harriman & Co. + GBP 157, 449 USD 213,627  09/15/2025 791, 779
Brown Brothers Harriman & Co. + GBP 179 Ush 241 09/15/2025 (756)
Brown Brothers Harriman & Co.+ PLN 114,919 Ush 31,598  09/15/2025 64, 986
Brown Brothers Harriman & Co. + SGD 290, 172 USD 227,084  09/15/2025 705,113
Brown Brothers Harriman & Co.+ SGD 707 UsD 551 09/15/2025 (483)
Brown Brothers Harriman & Co. + USD 526, 604 AUD 818,026  09/15/2025 8, 870, 892
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Brown Brothers Harriman & Co. + USsD 525,116  AUD 801,897  09/15/2025 $ (198, 793)
Brown Brothers Harriman & Co. + USD 255,829  CAD 353,175 09/15/2025 1,483, 754
Brown Brothers Harriman & Co. + USD 127,616  CNH 913,895  09/15/2025 825, 588
Brown Brothers Harriman & Co. + USsD 76 CNH 537 09/15/2025 (3)
Brown Brothers Harriman & Co. + USD 121,993  EUR 104,517  09/15/2025 377, 332
Brown Brothers Harriman & Co. + USD 121,512 EUR 103,655  09/15/2025 (151, 657)
Brown Brothers Harriman & Co. + USD 212,609  GBP 157,987  09/15/2025 952, 973
Brown Brothers Harriman & Co. + USD 213,582  GBP 157,415 09/15/2025 (791, 900)
Brown Brothers Harriman & Co. + USsD 31,731 PLN 115,741  09/15/2025 27, 443
Brown Brothers Harriman & Co. + USD 31,572  PLN 114,825  09/15/2025 (65, 243)
Brown Brothers Harriman & Co. + USD 227,008  SGD 291,173 09/15/2025 151, 498
Brown Brothers Harriman & Co. + USD 227,154  SGD 290,262  09/15/2025 (704, 766)
Brown Brothers Harriman & Co. + USD 70, 214 ZAR 1,242,667  09/15/2025 174, 221
Brown Brothers Harriman & Co. + USsD 72,323 7AR 1,269,825  09/15/2025 (396, 190)
Brown Brothers Harriman & Co. + ZAR 1,129,746  USD 64,324  09/15/2025 331, 580
Brown Brothers Harriman & Co. + AUD 74 USD 48 09/29/2025 (94)
Brown Brothers Harriman & Co. + CNH 165 USD 23 09/29/2025 (7
Brown Brothers Harriman & Co. + EUR 3 USD 4 09/29/2025 (26)
Brown Brothers Harriman & Co. + GBP 28 USD 38 09/29/2025 (131)
Brown Brothers Harriman & Co. + USD 674,649  AUD 1,041,194  09/29/2025 7,072, 619
Brown Brothers Harriman & Co. + USD 130,472 CAD 180,470  09/29/2025 1,101, 355
Brown Brothers Harriman & Co. + USD 126,148  CNH 900,723  09/29/2025 614, 438
Brown Brothers Harriman & Co. + USD 1,653  EUR 1,424 09/29/2025 15,941
Brown Brothers Harriman & Co. + USD 222,499  GBP 165,364  09/29/2025 1,063, 252
$ 30,208, 364
FFAM A% $ 84,501,404
TG HE $ (54,293, 040)
AR—= b7 F VA FEITT T AZIEFEED~ >y Y B THEH,
FREREETHER SN Z LYy b e T3 ks AT
T H 4 BIeAR HRFEBL
WH7a—nh—,/ (B3IF SR A0/ (HAL: F) AT A () 2%
B
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAIGS44V1-5Y 06/20/2030 USD 1,032,770 $ (22,252,176) § (2,080, 477)
Citigroup Global Markets, Inc./(INTRCONX) United Mexican States 06/20/2030 USD 63, 480 (100, 074) (1,107, 355)
R FEEK
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHYS44V1-5Y 06/20/2030 USD 1, 133, 790 81, 377, 811 36, 196, 995
&t $ 59,025,561 $ 33,009, 163
FEAT 2 $ 36,196,995
FHAT R $  (3,187,832)
FIIERMB TIER SN D8R 2 U v TEEK
&ML T
CAEPIW:N T HE 77 v RiMTolz 77 R3ZfELT- ARFEH
R a—na—, (BBIF) (B F) (A8 FHN KHN FEM GR) 2%
Citigroup Global Markets, Inc./(LCH Group) USD 735,000 09/19/2025 1 Day SOFR 9. 000% $ (819, 598)
Citigroup Global Markets, Inc./(LCH Group)  USD 493,000  04/12/2026 1 Day SOFR 4.817% 2, 444, 190
Citigroup Global Markets, Inc./(LCH Group)  USD 366,000 04/26/2026 1 Day SOFR 4.863% 2,093, 271
Citigroup Global Markets, Inc./(LCH Group)  USD 600,000  09/29/2028 4. 455% 1 Day SOFR (20, 209, 794)
Citigroup Global Markets, Inc./(LCH Group)  USD 207,000  04/08/2029 1 Day SOFR 4.104% 5, 605, 452
Citigroup Global Markets, Inc./(LCH Group)  USD 108,000  04/09/2029 1 Day SOFR 4.120% 2,983, 342
Citigroup Global Markets, Inc./(LCH Group)  USD 103,000  04/10/2029 1 Day SOFR 4.197% 3,117,959
Citigroup Global Markets, Inc./(LCH Group)  USD 103,500  04/11/2029 1 Day SOFR 4.136% 2,919, 492
Citigroup Global Markets, Inc./(LCH Group)  USD 470,500  04/12/2029 1 Day SOFR 4. 306% 16, 004, 453
Citigroup Global Markets, Inc./(LCH Group)  USD 103,500  04/12/2029 1 Day SOFR 4.367% 3,733,104
Citigroup Global Markets, Inc./(LCH Group)  USD 102,500  04/15/2029 1 Day SOFR 4.381% 3, 756, 336
Citigroup Global Markets, Inc./(LCH Group)  USD 103,000  04/16/2029 1 Day SOFR 4. 289% 3,454,174
Citigroup Global Markets, Inc./(LCH Group)  USD 102,000  04/17/2029 1 Day SOFR 4.383% 3, 749, 847
Citigroup Global Markets, Inc./(LCH Group)  USD 102,500  04/18/2029 1 Day SOFR 4. 438% 3,964,013
Citigroup Global Markets, Inc./(LCH Group)  USD 102,500  04/19/2029 1 Day SOFR 4.382% 3, 768, 965
Citigroup Global Markets, Inc./(LCH Group)  USD 102,000  04/22/2029 1 Day SOFR 4. 383% 3,764, 316
Citigroup Global Markets, Inc./(LCH Group)  USD 102,000  04/23/2029 1 Day SOFR 4.397% 3, 815, 104
Citigroup Global Markets, Inc./(LCH Group)  USD 102,000  04/24/2029 1 Day SOFR 4. 406% 3, 849, 520
Citigroup Global Markets, Inc./(LCH Group)  USD 204,000  04/25/2029 1 Day SOFR 4. 362% 7,397,148
Citigroup Global Markets, Inc./(LCH Group)  USD 203,500  04/26/2029 1 Day SOFR 4.423% 7,810,914
Citigroup Global Markets, Inc./(LCH Group)  USD 202,500  04/29/2029 1 Day SOFR 4. 474% 8, 144, 663
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Citigroup Global Markets, Inc./(LCH Group)  USD 203,000  04/30/2029 1 Day SOFR 4. 456% 8, 043, 075
Citigroup Global Markets, Inc./(LCH Group)  USD 286,000  04/12/2034 1 Day SOFR 4. 114% 10, 622, 346
&t $ 90,012,292

R (IEAY $ 111,041,684
BEGTiE! $ (21,029, 392)
A= VR =2 e AT S
) 4 A iR ) ORHEH
WSS B L OB RIS B 1% S5 BRI (WAL . ) Jiii 4 F B (1) %%
Receive Total Return on Reference Obligation
Goldman Sachs International
GSVLSUT3 62,911 FedFundEffective minus 1.20% USD 8,572 03/25/2026 §$ 2,433, 228
GSVLSUT3 60,813 FedFundEffective minus 1.20% USD 8,572 03/25/2026 2, 066, 991
GSVLSUT3 55,126 FedFundEffective minus 1.20% USD 11,297 03/25/2026 (1, 653, 356)
GSVLSUT3 54,918 FedFundEffective minus 1.20% USD 11,297 03/26/2026 (1, 689, 657)
GSVLSUT3 53,994 FedFundEffective minus 1.20% USD 11,297 03/30/2026 (1, 851, 341)
GSVLSUT3 53,887 FedFundEffective minus 1.20% USD 11,297 03/27/2026 (1, 869, 895)
GSVLSUT3 9,673 FedFundEffective minus 1.20% USD 2,012 03/19/2026 (319, 697)
&t $  (2,883,727)
A A $ 4,500, 219
AR 8 (7,383,946)
AT TEE $ 120,137,728
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