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INnEPENDENT AUDiTor's REPORT

ABFCPI

To the Unitholders of AR FCP 1

Opindon

We have andited the financial statements of AB FCP 1 (the
“Fund™) and of each of its Portfolios, which congrise the
statennent of assets and liabilitie s and the portfolio of investment s
as at August 31, 2025, and the stalernent of operations and
changes in nel assets Tor the vear then ended, and the noles to
the financial tatementz, inchading a sumnmery of significant
accounting policies.

In cur opinion, the accompanving financial statements give a
true and fair view of the financial position of the Fund and of
ecach of itz Portfolios as at August 31, 2025, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
regquirerte nts relating to the preparation and presentation of the
financial statermenmts.

Basis for opinion

We conducted our audit in accordance with the Law of July
23, 2006 on the andit profession (the “Law of July 23, 20167)
and with International Standards on Aoditing (“1SAs") as
adopted for Luxembourg by the “Commizsion de Surveillance
du Secteur Financier” (“C3S5F™). Our responzsibilities under the
Law of July 23, 2016, and 15Az as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of
the “rfviseur o entreprises agrdd” for the audit of the Anancial
statements” section of our report, We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Indepe ndence
Standards, issued by the International Ethics Standards Board
for Accountants (“TESBA Code™) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the linancial satements, amd have
Tulfilled our other ethical responsibilities under those ethical
requirements, We believe that the andit evidense we have
cbtained is sufficient and appropriate to provide a basiz for our
opinion.

Other information

The Board of Managers of the Management Company (the
“Board of Managers”™) is responsible for the other information.
The other information comprises the information included in
the annual report bt does not include the financial state ments
and our report of the “réviseur o enlreprises agréd” thereon.

Cur epinion on the financial statements does nol cover the
other information and we do not express any fomm of assurance
conclusion thereon.

In conmection with our audit of the financial slatements, our
responsibility is to nead the other information and, in doing so,
congider whether the other information iz materially inconsistent
with the financial statements, or our knowledge obtained in the
audit or ctherwise appears to be materially misstated, If, based
ofi the work we have performed, we conchide that there is a
material misstate ment of this other information we are required
Lo report this fact. We have nothing to report in this regard .

Responsibilities of the Board of Managers for the financial
slatements

The Board of Managers is responsible for the preparation and
fair presentation of these lmancial statements in accordance
with Laxernbourg legal and regulatory requirements relating to
the: preparation and presentation of the financial statements, and
for such internal control as the Board of Managers determines
is necessary Lo enabke the preparation of linancial statements
that are free from material misstaternent, whether due o fraud
O EITr,

In preparing the financial statements, the Board of Managers is
responsible for assessing the Fund's and each of its Portfolios”
ability to continue as a going concern, dizclozing, as applicable,
metters related to going concern and using the going concern
basiz of accounting unless the Board of Managers cither
imtends to liquidate the Fund or any of its Portfolios of to cease
operations, of has no realistic alternative but o do so.

Responsdbilities of the “révisetr deniropeives agréd” for the
andit of the financial staterments

The ebjectives of our audil are to oblain reasonable assurance
about whether the financial staterments as a whole are free from
mesterial misstatement, whether due to frad or emor, and o
iz a report of “sdviseur d'enlreprizses agedd” that includes
our opinion. Reasonable assurance is a high level of assurance
bt iz not a guarantee that an apdit conducted in accordance
with the Law of July 23, 2016 and with [3As as adopted
for Luxembourg by the CSSF will always detect a material
massaternent when it exists. Misstatemments can arise from
franxd or emmor and are considered material if, individually or in
the: aggregate, they could reasonably be expected o inluence
the economic decisions of users laken on the basis of these
financial statements.

As part of an awdit in accordance with the Law of July I3,
2006 and with 15 Az a5 adopted for Luxembourg by the US5E
we exercise professional judgment and maintain professional
skepticizm throughout the andit. We alzo:

+ ldentify and assess the risks of material misstate ment of the
financial statements, whether due to fraed or error, design
and perform audit procedures responsive (o those risks,
and obdain audit evidence that is sufficient and appropriate
Lo provide a basis for our opinion. The risk of nol detecting
a roaterial misstaternent resulling from fraed is higher than
o one resulting from error, as irasd may involve collusion,
Torgery, intentional omissions, misrepresentations, or the
override of internal control,

-

Obtain an understapding  of internal controel relevant
to the audit in order to design andit procedures that are
appropriate in the circumstances, bat not for the purpose
of expressing an opinion on the effectiveness of the Fand’s
internal control.

+ Evaluate the appropriatencss of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.

+ Comclude on the appropriatencss of the Board of
Managers” use of the going concern basis of accounting
amnd, based on the audit evidence obtained, whether a
material uncertainty exists related o evens or conditions
theat meay cast significant doubt on the Fund's or any of its
Portfolios” ability to contimie as a going concern. If we
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INDEPENDENT AUDITOR’S REPORT (continued) ABFCPI

conclude that a material unceriainty exists, we are required We comrmunicate with those charged with governance regarding,
to draw attention in our report of “réviseur d entreprises among other matters, the planned scope and timing of the
aerédd to the related disclosures in the financial siatements awndit and significant andit findings, including any significant
or, if such disclosures are inadequate, to modify our  deficiencies in intermal control that we identify during our audit.
opinion. Our conclusions are based on the audit evidence
obtained up o the date of report of “révisenr d entreprises
agréé”. However, future evenls or condifions may cause
the Fund or any of its Portfolios o cease wo continue a5 a
S0I0E CONCErn.

We also provide those charged with governance with a
statement  that we have complied with relevant ethical
requirements regarding independence, and communicate 1o
them all relationships and other matiers that may reasonably
be thought 1o bear on aur independence, and where applicable,
+ Evaluate the overall presentation, structure and content  actions taken to eliminate threats or safeguands applied.

of the financial statements, mcluding the disclosures, and

whether the financial statements represent the underlying :

wransactions and events in o manner that achieves fair  Lrnst & Young

presentation, Socidtd Anonyne
Cabinet de révision agred

Luxembourg, D{I:I‘l"lhl:r G, 2025
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WT GBP H 0.75%(10)  0.10% N/A 0.97%
WT RMB H 0.75%(10)  0.10% N/A 0.97%
(N/A 3547 0)
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Advanced Drainage Systems, Inc. 5.00% 09/30/2027 USD 2,804 $ 2,788, 164 0.0 %
Alcoa Nederland Holding BV 4. 13% 03/31/2029 5, 696 5,481, 693 0.0
Alcoa Nederland Holding BV 7.13% 03/15/2031 4, 800 5, 045, 999 0.0
Alumina Pty Ltd. 6.13% 03/15/2030 6, 432 6, 542,016 0.0
Alumina Pty Ltd. 6.38% 09/15/2032 11, 388 11,628, 497 0.1
ASP Unifrax Holdings, Inc. (a) 7.10% 09/30/2029 38, 365 18,997, 387 0.1
ASP Unifrax Holdings, Inc. (a) 11.18% 09/30/2029 57,057 53, 464, 455 0.4
Celanese US Holdings LLC 5.00% 04/15/2031 EUR 921 1,072, 215 0.0
Celanese US Holdings LLC 5.59% 01/19/2029 1,038 1, 275, 651 0.0
Champion Iron Canada, Inc. 7.88% 07/15/2032 USD 3,812 3,977, 854 0.0
Cleveland-Cliffs, Inc. 7.38% 05/01/2033 558 556, 460 0.0
Cleveland—Cliffs, Inc. 7.50% 09/15/2031 21, 262 21, 562, 707 0.2
Constellium SE 3.13% 07/15/2029 EUR 8, 962 10, 243, 820 0.1
Constellium SE 3.75% 04/15/2029 USD 7,733 7,334,974 0.1
Constellium SE 5.63% 06/15/2028 850 846, 192 0.0
Crown Americas LLC/Crown Americas Capital Corp. V 4. 25% 09/30/2026 2, 885 2,873,228 0.0
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13% 06/15/2028 17, 416 17, 391, 635 0.1
Element Solutions, Inc. 3.88% 09/01/2028 14, 985 14, 526, 745 0.1
Fortescue Treasury Pty Ltd. 4.38% 04/01/2031 28, 761 27,352,271 0.2
Fortescue Treasury Pty Ltd. 4.50% 09/15/2027 8, 864 8,772,781 0.1
Fortescue Treasury Pty Ltd. 5.88% 04/15/2030 2,139 2, 180, 840 0.0
Fortescue Treasury Pty Ltd. 6.13% 04/15/2032 42,618 43,708, 967 0.3
Graphic Packaging International LLC 3.50% 03/15/2028 4,778 4, 606, 446 0.0
Graphic Packaging International LLC 3.75% 02/01/2030 3, 462 3, 257, 602 0.0
Graphic Packaging International LLC 6.38% 07/15/2032 8,979 9, 135, 790 0.1
INEOS Finance PLC 6.38% 04/15/2029 EUR 16, 780 19, 637, 107 0.1
INEOS Finance PLC 6.75% 05/15/2028 USD 959 946, 938 0.0
INEOS Finance PLC 7.50% 04/15/2029 275 275, 594 0.0
INEOS Quattro Finance 2 PLC 6.75% 04/15/2030 EUR 6, 148 6, 720, 080 0.1
INEOS Quattro Finance 2 PLC 8.50% 03/15/2029 14, 000 16, 337, 653 0.1
INEOS Quattro Finance 2 PLC 9.63% 03/15/2029 USD 5, 844 5, 880, 124 0.0
Ingevity Corp. 3.88% 11/01/2028 7,736 7,423, 877 0.1
Methanex Corp. 5.13% 10/15/2027 1,032 1, 027, 434 0.0
Methanex Corp. 5.25% 12/15/2029 1,124 1, 116, 835 0.0
Methanex US Operations, Inc. 6.25% 03/15/2032 211 212, 959 0.0
Mineral Resources Ltd. 9.25% 10/01/2028 298 312,034 0.0
New Gold, Inc. 6.88% 04/01/2032 5, 820 6, 065, 415 0.0
Roller Bearing Co. of America, Inc. 4.38% 10/15/2029 1, 800 1, 749, 731 0.0
SCIL IV LLC/SCIL USA Holdings LLC 4.38% 11/01/2026 EUR 5, 856 6, 852, 871 0.1
SCIL IV LLC/SCIL USA Holdings LLC 5.38% 11/01/2026 USD 35, 569 35, 369, 497 0.2
SCIL IV LLC/SCIL USA Holdings LLC 9.50% 07/15/2028 EUR 3,273 4,019, 063 0.0
Sealed Air Corp. 4.00% 12/01/2027 USD 9, 369 9, 181, 534 0.1
Sealed Air Corp./Sealed Air Corp. US 6. 13% 02/01/2028 5, 058 5, 125, 860 0.0
SNF Group SACA 3.38% 03/15/2030 2,849 2, 636, 284 0.0
SNF Group SACA 4.50% 03/15/2032 EUR 19, 394 23, 346, 506 0.2
igizzz Eiigz Egiigouoaﬂ FinCo Can., Inc./ 8.25% 05/15/2030 8, 827 10,042,921 0.1
igﬁzzz EEEZ L‘gd'Ligouca” FinCo Can., Inc./ 9.50% 05/15/2030 USD 2,975 2,972,888 0.0
Vibrantz Technologies, Inc. 9.00% 02/15/2030 18, 211 9, 656, 769 0.1
WR Grace Holdings LLC 4.88% 06/15/2027 11,674 11, 582, 485 0.1
WR Grace Holdings LLC 5.63% 08/15/2029 12, 095 11, 300, 263 0.1
WR Grace Holdings LLC 6.63% 08/15/2032 3, 360 3,351,413 0.0
487, 768, 524 3.3




A+ Laliatfins IR M PE
== (A/H/4) (AL ) Ck Fv) EEER (%)
B

Amsted Industries, Inc. 6.38% 03/15/2033 USD 4,517 § 4, 634, 889 0.0 %

Arcosa, Inc. 6.88% 08/15/2032 11, 235 11,720, 808 0.1
Ardagh Metal Packaging Finance USA LLC/
Ardagh Metal Packaging Finance PLC 3.25% 09/01/2028 2,000 1, 882, 740 0.0
Axon Enterprise, Inc. 6.13% 03/15/2030 24,797 25,544, 414 0.2
Axon Enterprise, Inc. 6.25% 03/15/2033 13, 546 14, 009, 062 0.1
Ball Corp. 2.88% 08/15/2030 5, 588 5,054, 124 0.0
Bombardier, Inc. 6.00% 02/15/2028 3,670 3, 680, 277 0.0
Bombardier, Inc. 7.00% 06/01/2032 4,779 4,997, 542 0.0
Bombardier, Inc. 7.25% 07/01/2031 7,155 7,542,942 0.1
Bombardier, Inc. 7.45% 05/01/2034 14,772 16, 142, 387 0.1
Bombardier, Inc. 7.50% 02/01/2029 903 943, 100 0.0
Bombardier, Inc. 7.88% 04/15/2027 55 55, 257 0.0
Bombardier, Inc. 8.75% 11/15/2030 21,594 23,311,429 0.2
Calderys Financing LLC 11.25% 06/01/2028 30, 663 32,491, 927 0.2
Chart Industries, Inc. 7.50% 01/01/2030 7,990 8, 366, 013 0.1
Crown Americas LLC 5.25% 04/01/2030 12, 988 13, 156, 425 0.1
Crown European Holdings SACA 4.75% 03/15/2029 EUR 329 401, 147 0.0
Crown European Holdings SACA 5.00% 05/15/2028 857 1, 053, 081 0.0
Efesto Bidco SpA Efesto US LLC, Series XR 7.50% 02/15/2032 USD 23,522 24,074, 957 0.2
EMRLD Borrower LP/Emerald Co-Issuer, Inc. 6.63% 12/15/2030 15, 927 16, 362, 040 0.1
EnerSys 4.38% 12/15/2027 18, 085 17, 806, 661 0.1
EnerSys 6.63% 01/15/2032 9,501 9,799, 511 0.1
Enviri Corp. 5.75% 07/31/2027 50 49, 441 0.0
Esab Corp. 6.25% 04/15/2029 13, 545 13,928, 175 0.1
GFL Environmental, Inc. 4.38% 08/15/2029 8, 553 8, 319, 158 0.1
Goat Holdco LLC 6.75% 02/01/2032 8, 942 9,104, 172 0.1
Griffon Corp. 5.75% 03/01/2028 33,314 33, 248, 595 0.2
Hillenbrand, Inc. 6.25% 02/15/2029 661 675, 403 0.0
IMA Industria Macchine Automatiche SpA 3.75% 01/15/2028 EUR 7, 200 8, 380, 227 0.1
IMA Industria Macchine Automatiche SpA(b) 5.78% 04/15/2029 3,723 4, 396, 454 0.0
LSB Industries, Inc. 6.25% 10/15/2028 USD 26, 502 26, 331, 576 0.2
Luna 2 5SARL 5.50% 07/01/2032 EUR 3,933 4, 669, 508 0.0
Madison TAQ LLC 5.88% 06/30/2029 USD 35, 479 35, 086, 190 0.2
Maxam Prill SARL 7.75% 07/15/2030 15, 591 15, 200, 381 0.1
Miter Brands Acquisition Holdco, Inc./MIWD Borrower LLC 6.75% 04/01/2032 6,599 6, 802, 665 0.1
MIWD Holdco IT LLC/MIWD Finance Corp. 5.50% 02/01/2030 26, 827 26, 398, 833 0.2
Moog, Inc. 4.25% 12/15/2027 10, 356 10, 211,514 0.1
Mueller Water Products, Inc. 4.00% 06/15/2029 4, 058 3,903, 870 0.0
Paprec Holding SA 4.13% 07/15/2030 EUR 1, 500 1,777,699 0.0
Quikrete Holdings, Inc. 6.38% 03/01/2032 USD 18, 488 19, 065, 320 0.1
Seche Environnement SACA 4.50% 03/25/2030 EUR 1, 500 1, 788, 724 0.0
Spirit AeroSystems, Inc. 9.75% 11/15/2030 USD 79 87, 065 0.0
Terex Corp. 5.00% 05/15/2029 6, 299 6,198, 013 0.0
TK Elevator Midco GmbH 4.38% 07/15/2027 EUR 1, 200 1, 404, 723 0.0
TK Elevator US Newco, Inc. 5.25% 07/15/2027 USD 16, 052 16, 000, 017 0.1
Trinity Industries, Inc. 7.75% 07/15/2028 23,587 24, 433, 526 0.2
Waste Pro USA, Inc. 7.00% 02/01/2033 7,079 7,399, 093 0.1
WESCO Distribution, Inc. 6.38% 03/15/2029 10, 799 11, 130, 469 0.1
WESCO Distribution, Inc. 6.38% 03/15/2033 6, 722 6, 967, 874 0.1
WESCO Distribution, Inc. 7.25% 06/15/2028 9, 377 9,517,510 0.1
555, 506, 928 4.0
WE-AT4T

AMC Networks, Inc. 4.25% 02/15/2029 186 153, 081 0.0
AMC Networks, Inc. 10. 25% 01/15/2029 31,274 32, 540, 716 0.2
Arches Buyer, Inc. 6.13% 12/01/2028 2,000 1, 939, 352 0.0
Bani jay Entertainment SAS 7.00% 05/01/2029 EUR 8, 362 10, 179, 124 0.1
Bani jay Entertainment SAS 8.13% 05/01/2029 USD 12, 775 13, 249, 538 0.1
Bertelsmann SE & Co. KGaA 3.50% 04/23/2075 EUR 600 703, 396 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.25% 02/01/2031 USD 4,292 3, 960, 654 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50% 08/15/2030 21, 000 19, 867, 870 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50% 06/01/2033 4, 109 3, 666, 292 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75% 02/01/2032 15, 438 14, 320, 539 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 5.00% 02/01/2028 445 441, 534 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 6.38% 09/01/2029 10, 989 11, 156, 711 0.1
Clear Channel Outdoor Holdings, Inc. 7.13% 02/15/2031 9, 759 9, 909, 840 0.1
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CSC Holdings LLC 4.63% 12/01/2030 USD 7,112 § 3,121, 317 0.0 %
CSC Holdings LLC 5.38% 02/01/2028 10, 953 10, 093, 186 0.1
CSC Holdings LLC 5.50% 04/15/2027 6,673 6, 422, 440 0.0
CSC Holdings LLC 5.75% 01/15/2030 27,919 13,099, 414 0.1
CSC Holdings LLC 7.50% 04/01/2028 6,112 4,927, 557 0.0
CSC Holdings LLC 7.50% 04/01/2028 2, 364 1, 905, 881 0.0
CSC Holdings LLC 11.25% 05/15/2028 4,448 4, 439, 853 0.0
CSC Holdings LLC 11.75% 01/31/2029 2,758 2,531, 208 0.0
Discovery Communications LLC 3.63% 05/15/2030 228 205, 618 0.0
Discovery Communications LLC 4.13% 05/15/2029 856 811, 704 0.0
DISH DBS Corp. 5.25% 12/01/2026 33, 263 32, 269, 642 0.2
DISH DBS Corp. 5.75% 12/01/2028 24, 879 23, 396, 052 0.2
EW Scripps Co. (The) 9.88% 08/15/2030 13, 461 12,652,802 0.1
Gray Media, Inc. 5.38% 11/15/2031 13, 603 10, 035, 491 0.1
Gray Media, Inc. 7.25% 08/15/2033 4,942 4, 872, 441 0.0
Gray Media, Inc. 9.63% 07/15/2032 8, 299 8, 340, 344 0.1
iHeartCommunications, Inc. 7.75% 08/15/2030 5,292 4, 198, 740 0.0
iHeartCommunications, Inc. 9. 13% 05/01/2029 22,652 19, 520, 878 0.1
Lamar Media Corp. 4.88% 01/15/2029 2, 255 2,227,067 0.0
LCPR Senior Secured Financing DAC 5.13% 07/15/2029 22,962 13, 202, 638 0.1
LCPR Senior Secured Financing DAC 6.75% 10/15/2027 32, 395 20, 153, 184 0.1
McGraw-Hill Education, Inc. 5. 75% 08/01/2028 11,831 11,891, 355 0.1
Millennium Escrow Corp. 6.63% 08/01/2026 42, 788 40, 851, 407 0.3
Neptune Bidco US, Inc. 9.29% 04/15/2029 22,595 22, 486, 601 0.2
Outfront Media Capital LLC/Outfront Media Capital Corp. 4.63% 03/15/2030 8, 746 8, 352, 802 0.1
Paramount Global 6.25% 02/28/2057 449 437, 390 0.0
Paramount Global 6.38% 03/30/2062 17,527 17, 559, 472 0.1
Sinclair Television Group, Inc. 5.50% 03/01/2030 13,821 11, 355, 667 0.1
Sinclair Television Group, Inc. 8. 13% 02/15/2033 6, 804 6,972, 593 0.1
Sirius XM Radio LLC 4.00% 07/15/2028 35,122 33,937, 838 0.2
Sirius XM Radio LLC 4.13% 07/01/2030 6, 795 6, 321, 135 0.0
Sirius XM Radio LLC 5.00% 08/01/2027 2, 458 2,447, 825 0.0
Snap, Inc. 6.88% 03/01/2033 15, 053 15, 235, 134 0.1
Summer BC Holdco B SARL 5.88% 02/15/2030 EUR 3, 351 3, 891, 933 0.0
TEGNA, Inc. 4.63% 03/15/2028 USD 16, 795 16, 667, 011 0.1
TEGNA, Inc. 4.75% 03/15/2026 2,611 2,611, 187 0.0
TEGNA, Inc. 5.00% 09/15/2029 17, 954 17,976, 343 0.1
Telenet Finance Luxembourg Notes SARL 5.50% 03/01,/2028 8, 800 8, 739, 089 0.1
Univision Communications, Inc. 4.50% 05/01/2029 5,371 5,051, 942 0.0
Univision Communications, Inc. 7.38% 06/30/2030 22,534 22, 743, 483 0.2
Univision Communications, Inc. 8.50% 07/31/2031 14, 780 15, 247, 280 0.1
Virgin Media Finance PLC 5.00% 07/15/2030 9, 500 8, 686, 429 0.1
Virgin Media Secured Finance PLC 4.50% 08/15/2030 8, 000 7,507, 963 0.1
Virgin Media Secured Finance PLC 5.50% 05/15/2029 2,952 2,905, 486 0.0
Virgin Media Vendor Financing Notes IV DAC 5.00% 07/15/2028 5,100 4,990, 072 0.0
VZ Secured Financing BV 5.00% 01/15/2032 9, 601 8, 527, 100 0.1
VZ Vendor Financing II BV 2.88% 01/15/2029 EUR 1, 025 1,111, 151 0.0
Warnermedia Holdings, Inc. 4.28% 03/15/2032 USD 36, 132 31,172,703 0.2
Warnermedia Holdings, Inc. 5.05% 03/15/2042 50,912 34, 314, 635 0.2
Warnermedia Holdings, Inc. 5.14% 03/15/2052 9, 765 6, 097, 049 0.0
Ziggo Bond Co. BV 5. 13% 02/28/2030 31,721 27,974, 948 0.2
Ziggo BV 2.88% 01/15/2030 EUR 3,874 4, 283, 244 0.0
Ziggo BV 4.88% 01/15/2030 USD 7,311 6, 861, 668 0.1
735, 726, 039 4.9
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Altice Financing SA 3.00% 01/15/2028 EUR 700 646, 054 0.0
Altice Financing SA 5.75% 08/15/2029 USD 28,819 22,847,534 0.2
Altice France Holding SA(c) 4.00% 02/15/2028 EUR 5,527 2, 328, 208 0.0
Altice France Holding SA(c) 6.00% 02/15/2028 USD 5,977 2, 175, 760 0.0
Altice France SA 5.88% 02/01/2027 EUR 1, 200 1, 280, 734 0.0
EchoStar Corp. (a) (d) 3.88% 11/30/2030 USD 2,658 5,413, 940 0.0
EchoStar Corp. (a) 6.75% 11/30/2030 3,138 3, 086, 059 0.0
EchoStar Corp. 10. 75% 11/30/2029 27,113 29, 187, 158 0.2
Fibercop SpA 5.13% 06/30/2032 EUR 2,000 2, 385, 720 0.0
Fibercop SpA 6.00% 09/30/2034 USD 1,879 1, 783, 378 0.0
Fibercop SpA 7.20% 07/18/2036 36, 238 36, 522, 731 0.3
Fibercop SpA 7.72% 06/04/2038 9, 464 9, 597, 036 0.1
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Fibercop SpA, Series E 5.25% 03/17/2055 EUR 400 $ 421, 958 0.0 %
Frontier Communications Holdings LLC 5.88% 10/15/2027 USD 1,038 1,038, 139 0.0
Frontier Communications Holdings LLC 8.63% 03/15/2031 4,682 4,972,078 0.0
Nexstar Media, Inc. 5.63% 07/15/2027 24,783 24, 748, 009 0.2
PLT VII Finance SARL 6.00% 06/15/2031 EUR 6, 500 7, 883, 350 0.1
Telecom Italia Capital SA 7.20% 07/18/2036 USD 7,938 8, 409, 494 0.1
Telecom Italia Capital SA 7.72% 06/04/2038 3, 375 3, 686, 877 0.0
Telecom Italia SpA/Milano 6.88% 02/15/2028 EUR 765 965, 878 0.0
Telecom Italia SpA/Milano 7.88% 07/31/2028 256 335, 048 0.0
Telecom Italia SpA/Milano, Series E 5.25% 03/17/2055 900 1, 081, 281 0.0
United Group BV 3.63% 02/15/2028 5, 387 6, 174, 809 0.0
United Group BV 4.00% 11/15/2027 3, 790 4,418, 186 0.0
United Group BV 4.63% 08/15/2028 6, 103 7,089, 781 0.1
United Group BV 6.75% 02/15/2031 4,221 5, 065, 979 0.0
Vmed 02 UK Financing 1 PLC 4.75% 07/15/2031 USD 48, 364 45, 222, 066 0.3
Vmed 02 UK Financing I PLC 5.63% 04/15/2032 EUR 1, 500 1, 799, 286 0.0
Vodafone Group PLC 3.25% 06/04/2081 USD 1, 005 981, 110 0.0
Vodafone Group PLC 4. 13% 06/04/2081 17, 526 16, 258, 492 0.1
Vodafone Group PLC 4.88% 10/03/2078 GBP 167 225, 655 0.0
Vodafone Group PLC 5.13% 06/04/2081 USD 1, 544 1, 195, 850 0.0
Windstream Services LLC/Windstream Escrow Finance Corp. 8.25% 10/01/2031 9, 926 10, 339, 420 0.1
269, 567, 058 1.8
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Adient Global Holdings Ltd. 7.50% 02/15/2033 5, 550 5,779, 306 0.0
Adient Global Holdings Ltd. 8.25% 04/15/2031 2,800 2,946, 839 0.0
Allison Transmission, Inc. 3.75% 01/30/2031 4, 205 3,878, 434 0.0
Allison Transmission, Inc. 5.88% 06/01,/2029 7,094 7,155, 803 0.1
American Axle & Manufacturing, Inc. 6.50% 04/01/2027 924 926, 503 0.0
American Axle & Manufacturing, Inc. 6.88% 07/01/2028 15, 458 15, 449, 254 0.1
Aston Martin Capital Holdings Ltd. 10. 00% 03/31/2029 28,118 217,205,073 0.2
Clarios Global LP/Clarios US Finance Co. 4.75% 06/15/2031 EUR 9,411 11, 154, 060 0.1
Dana, Inc. 4.25% 09/01/2030 USD 5, 000 4,947, 965 0.0
Dana, Inc. 4.50% 02/15/2032 19, 828 19, 439, 427 0.1
Dana, Inc. 5.38% 11/15/2027 232 231,983 0.0
Dana, Inc. 5.63% 06/15/2028 3, 358 3, 355, 352 0.0
Goodyear Tire & Rubber Co. (The) 5.00% 07/15/2029 1, 463 1,418, 042 0.0
Goodyear Tire & Rubber Co. (The) 5.25% 04/30/2031 47 44,613 0.0
Goodyear Tire & Rubber Co. (The) 5.25% 07/15/2031 14, 101 13, 358, 449 0.1
Goodyear Tire & Rubber Co. (The) 5.63% 04/30/2033 7,258 6, 829, 309 0.1
Goodyear Tire & Rubber Co. (The) 6.63% 07/15/2030 6, 362 6, 470, 484 0.0
Hella GmbH & Co. KGaA 0.50% 01/26/2027 EUR 1,018 1, 145, 398 0.0
IHO Verwaltungs GmbH (a) 6. 38% 05/15/2029 USD 18, 035 18, 137, 733 0.1
THO Verwaltungs GmbH(a) 6.75% 11/15/2029 EUR 9, 960 12, 359, 052 0.1
THO Verwaltungs GmbH(a) 7.75% 11/15/2030 USD 11,622 12, 074, 465 0.1
IHO Verwaltungs GmbH (a) 8.00% 11/15/2032 6, 795 7,094, 512 0.1
THO Verwaltungs GmbH(a) 8.75% 05/15/2028 EUR 9,672 11, 826, 024 0.1
Nissan Motor Acceptance Co. LLC 2.45% 09/15/2028 USD 20, 290 18, 428, 990 0.1
Nissan Motor Acceptance Co. LLC 2.75% 03/09/2028 18, 160 16, 894, 426 0.1
Nissan Motor Co., Ltd. 4.81% 09/17/2030 7,270 6, 793, 602 0.1
Nissan Motor Co., Ltd. 6.38% 07/17/2033 EUR 906 1, 105, 393 0.0
Nissan Motor Co., Ltd. 8.13% 07/17/2035 USD 20, 969 22,159, 672 0.2
PM General Purchaser LLC 9.50% 10/01/2028 48,102 37,737, 339 0.3
Qnity Electronics, Inc. 6.25% 08/15/2033 8, 814 9,110, 982 0.1
Schaeffler AG, Series E 3.38% 10/12/2028 EUR 900 1, 052, 968 0.0
Schaeffler AG, Series E 4.50% 03/28/2030 200 238, 575 0.0
Schaeffler AG, Series E 4.75% 08/14/2029 700 843, 930 0.0
Tenneco, Inc. 8.00% 11/17/2028 USD 42, 302 42, 312,651 0.3
Titan International, Inc. 7.00% 04/30/2028 28, 886 28,931, 436 0.2
Valeo SE, Series E 1.00% 08/03/2028 EUR 800 869, 400 0.0
ZF Europe Finance BV, Series E 6.13% 03/13/2029 400 474, 476 0.0
ZF Finance GmbH, Series E 2.00% 05/06/2027 200 225, 220 0.0
ZF Finance GmbH, Series E 3.75% 09/21/2028 5, 000 5, 581, 596 0.0
ZF North America Capital, Inc. 6. 75% 04/23/2030 USD 22,121 21,533, 721 0.2
ZF North America Capital, Inc. 7.13% 04/14/2030 3, 880 3, 853, 536 0.0
2.9
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WERM R —ass
Boyne USA, Inc. 4.75% 05/15/2029 USD 700 $ 687, 152 0.0 %
Carnival Corp. 5.75% 01/15/2030 EUR 5, 960 7,533,132 0.1
Carnival Corp. 5.75% 03/15/2030 USD 2,834 2,895, 994 0.0
Lindblad Expeditions LLC 7.00% 09/15/2030 4,951 5, 068, 960 0.0
Loarre Investments SARL 6.50% 05/15/2029 EUR 12,810 15,474, 173 0.1
Merlin Entertainments Group US Holdings, Inc. 7.38% 02/15/2031 USD 12, 439 10, 620, 614 0.1
Motion Finco SARL 7.38% 06/15/2030 EUR 3, 792 3, 938, 687 0.0
NCL Corp., Ltd. 5.88% 03/15/2026 USD 2,079 2, 081, 599 0.0
NCL Corp., Ltd. 5.88% 02/15/2027 130 130, 330 0.0
NCL Corp., Ltd. 6.25% 03/01/2030 7,875 7,997,016 0.1
NCL Corp., Ltd. 6. 75% 02/01/2032 10, 208 10, 532, 500 0.1
NCL Corp., Ltd. 7.75% 02/15/2029 4, 000 4,274, 085 0.0
NCL Corp., Ltd. 8.13% 01/15/2029 10, 542 11, 090, 312 0.1
NCL Finance Ltd. 6. 13% 03/15/2028 1, 000 1,017,236 0.0
Pinnacle Bidco PLC 8.25% 10/11/2028 EUR 1, 500 1, 841, 554 0.0
SeaWorld Parks & Entertainment, Inc. 5.25% 08/15/2029 USD 20, 144 19, 775, 042 0.1
Six Flags Entertainment Corp. 5.50% 04/15/2027 2,000 1, 996, 801 0.0
Six Flags Entertainment Corp. 7.25% 05/15/2031 16, 011 16, 092, 775 0.1
Six Flags Entertainment Corp./Canada’ s Wonderland Co. / 5. 95% 07/15/2029 0,187 2,116, 414 0.0
Magnum Management Corp.
Six Flags Entertainment Corp./Canada’s Wonderland Co./ 5.38% 04/15/2027 8,970 8,946, 166 0.1
Magnum Management Corp.
Viking Cruises Ltd. 5.88% 09/15/2027 12, 945 12, 949, 398 0.1
Viking Cruises Ltd. 7.00% 02/15/2029 17, 000 17, 129, 837 0.1
Viking Cruises Ltd. 9.13% 07/15/2031 12,372 13, 327, 350 0.1
VOC Escrow Ltd. 5.00% 02/15/2028 3, 858 3, 837, 092 0.0
181, 354, 219 1.2
WERY G —Zoft
AmeriTex HoldCo Intermediate LLC 7.63% 08/15/2033 19, 078 19, 698, 017 0.1
Assemblin Caverion Group AB 6.25% 07/01/2030 EUR 9, 900 12, 104, 802 0.1
Eiggtgij g:ijﬁ‘;ﬁi ﬁgo’iié“es’ Ine./ 4.88% 02/15/2030 USD 27,127 24,920,027 0.2
gizzlﬁiiiig 222322321 5;OEEELLES’ e/ 6.25% 09/15/2027 19, 888 19, 829, 073 0.1
Builders FirstSource, Inc. 4.25% 02/01/2032 6, 940 6, 523, 046 0.0
Builders FirstSource, Inc. 5.00% 03/01/2030 324 320, 596 0.0
Builders FirstSource, Inc. 6.38% 06/15/2032 20, 332 21,010, 287 0.1
Builders FirstSource, Inc. 6.38% 03/01/2034 6, 279 6,477,119 0.0
Builders FirstSource, Inc. 6. 75% 05/15/2035 11,114 11, 605, 929 0.1
CD&R Smokey Buyer, Inc./Radio Systems Corp. 9.50% 10/15/2029 9, 395 7,148, 844 0.1
Churchill Downs, Inc. 4.75% 01/15/2028 700 693, 121 0.0
Churchill Downs, Inc. 5.50% 04/01/2027 2,000 1,997, 584 0.0
Churchill Downs, Inc. 5.75% 04/01/2030 2,397 2,399, 761 0.0
Churchill Downs, Inc. 6.75% 05/01/2031 2,000 2,055, 122 0.0
Cirsa Finance International SARL 6.50% 03/15/2029 EUR 13,923 16, 968, 796 0.1
CP Atlas Buyer, Inc. 9.75% 07/15/2030 USD 8,919 9, 203, 084 0.1
Essendi SA 6.38% 10/15/2029 EUR 1, 000 1, 235, 960 0.0
Full House Resorts, Inc. 8.25% 02/15/2028 USD 2,528 2,420, 503 0.0
Great Canadian Gaming Corp./Raptor LLC 8.75% 11/15/2029 15, 498 14, 872, 655 0.1
Hilton Domestic Operating Co., Inc. 3.63% 02/15/2032 28, 883 26, 351, 314 0.2
Hilton Domestic Operating Co., Inc. 4.00% 05/01/2031 9, 820 9, 250, 427 0.1
Hilton Domestic Operating Co., Inc. 5.75% 05/01/2028 5,733 5,743, 064 0.0
Hilton Domestic Operating Co., Inc. 5.88% 04/01/2029 3, 700 3,770, 780 0.0
Hilton Domestic Operating Co., Inc. 6.13% 04/01/2032 2,186 2, 249, 380 0.0
flilton Grand Vacations Borrover LLC/ 4.88% 07/01/2031 21,373 19,894,780 0.1
Hilton Grand Vacations Borrower, Inc.
H%lton Grand Vacat%ons Borrower LLC/ 5.00% 06/01/2029 36, 648 35, 447, 476 0.9
Hilton Grand Vacations Borrower, Inc.
fiilton Grand Vacations Borrouer LLC/ 6.63% 01/15/2032 7,908 8,064,432 0.1
Hilton Grand Vacations Borrower, Inc.
Installed Building Products, Inc. 5.75% 02/01/2028 5,705 5, 698, 665 0.0
KB Home 4.80% 11/15/2029 4, 824 4, 754, 618 0.0
LGI Homes, Inc. 7.00% 11/15/2032 8, 221 8,021, 272 0.1
Light & Wonder International, Inc. 7.00% 05/15/2028 6, 833 6, 841, 541 0.1
Lottomatica Group SpA 4.88% 01/31/2031 EUR 10, 786 12, 920, 226 0.1



A+ Laliatfins IR M PE

== (A/H/4) (AL ) Ck Fv) EEER (%)

Marriott Ownership Resorts, Inc. 4.50% 06/15/2029 USD 26,542 $ 25, 655, 076 0.2 %
Marriott Ownership Resorts, Inc. 4.75% 01/15/2028 17, 826 17, 506, 305 0.1
Masterbrand, Inc. 7.00% 07/15/2032 14, 798 15, 350, 685 0.1
Mattamy Group Corp. 4.63% 03/01/2030 19, 256 18, 557, 521 0.1
Mattamy Group Corp. 5.25% 12/15/2027 2,476 2,468, 041 0.0
MGM Resorts International 6.50% 04/15/2032 8, 052 8, 257, 642 0.1
Miller Homes Group Finco PLC(b) 6.29% 10/15/2030 EUR 7, 055 8, 375,513 0.1

Mohegan Tribal Gaming Authority/
MS Digital Entertainment Holdings LLC 8.25% 04/15/2030 USD 10, 346 10, 688, 814 0.1
Mohegan Tribal Gaming Authority/
MS Digital Entertainment Holdings LLC 11.88% 04/15/2031 14,700 15, 471, 370 0-1
Motel One GmbH/Muenchen 7.75% 04/02/2031 EUR 1, 500 1,904, 012 0.0
Nissan Motor Co., Ltd. 3.20% 09/17/2028 1,014 1, 164, 681 0.0
Penn Entertainment, Inc. 4.13% 07/01/2029 USD 50 46, 592 0.0
Playtech PLC 5.88% 06/28/2028 EUR 1, 500 1, 798, 370 0.0
Rivers Enterprise Borrower LLC/Rivers Enterprise Finance Corp. 6.63% 02/01/2033 USD 13, 664 13, 826, 966 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75% 02/15/2028 19, 577 19, 328, 017 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75% 04/01/2029 14, 461 14, 092, 559 0.1
Standard Building Solutions, Inc. 6.25% 08/01/2033 10, 858 11, 087, 202 0.1
Standard Building Solutions, Inc. 6.50% 08/15/2032 12,473 12, 878, 238 0.1
Standard Industries, Inc./NY 3.38% 01/15/2031 5,141 4,672, 819 0.0
Standard Industries, Inc./NY 4.38% 07/15/2030 6, 668 6, 391, 685 0.0
Taylor Morrison Communities, Inc. 5.13% 08/01,/2030 1, 967 1,961, 589 0.0
Taylor Morrison Communities, Inc. 5.75% 01/15/2028 22,477 22,789, 626 0.2
Taylor Morrison Communities, Inc. 5.88% 06/15/2027 12, 280 12, 382, 098 0.1
Thor Industries, Inc. 4.00% 10/15/2029 11, 608 10, 989, 045 0.1
Travel & Leisure Co. 4.50% 12/01/2029 28, 170 27,296,011 0.2
Travel & Leisure Co. 4.63% 03/01/2030 15, 276 14, 704, 848 0.1
Travel & Leisure Co. 6.00% 04/01/2027 5, 634 5,708, 041 0.0
Travel & Leisure Co. 6.63% 07/31/2026 29, 164 29, 425, 314 0.2
Wyndham Hotels & Resorts, Inc. 4.38% 08/15/2028 9, 806 9,581, 125 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25% 05/15/2027 18, 930 18, 945, 585 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13% 10/01,/2029 13, 794 13, 779, 158 0.1
707,576, 849 4.7
WM RXEUE) — LA R
1011778 BC ULC/New Red Finance, Inc. 3.50% 02/15/2029 3, 340 3,182, 717 0.0
1011778 BC ULC/New Red Finance, Inc. 3.88% 01/15/2028 20,516 19,977, 955 0.1
1011778 BC ULC/New Red Finance, Inc. 4.00% 10/15/2030 50, 539 47, 260, 820 0.3
Papa John’s International, Inc. 3.88% 09/15/2029 7,437 7,149, 107 0.1
Yum! Brands, Inc. 3.63% 03/15/2031 6, 085 5, 663, 500 0.0
Yum! Brands, Inc. 4.75% 01/15/2030 1,177 1, 168, 800 0.0
84, 402, 899 0.5
HEM GRRBUR) —/INE

Advance Auto Parts, Inc. 3.90% 04/15/2030 3,412 3, 143, 744 0.0
Advance Auto Parts, Inc. 7.00% 08/01/2030 22, 364 22,947, 986 0.2
Advance Auto Parts, Inc. 7.38% 08/01/2033 11, 267 11, 545, 794 0.1
Arko Corp. 5.13% 11/15/2029 20, 547 17, 352, 796 0.1
Asbury Automotive Group, Inc. 4.50% 03/01/2028 700 692, 126 0.0
Asbury Automotive Group, Inc. 4.63% 11/15/2029 31, 728 30, 819, 828 0.2
Bath & Body Works, Inc. 5.25% 02/01/2028 3, 304 3, 325, 570 0.0
Bath & Body Works, Inc. 6.75% 07/01/2036 10, 981 11, 189,571 0.1
Bath & Body Works, Inc. 6.95% 03/01/2033 13, 864 14, 353, 421 0.1
Bath & Body Works, Inc. 7.60% 07/15/2037 5,561 5, 668, 589 0.0
Beach Acquisition Bidco LLC 5.25% 07/15/2032 EUR 10, 544 12,611, 534 0.1
Boots Group Finco LP 5.38% 08/31/2032 6, 881 8,271, 193 0.1
Bubbles Bidco SpA 6.50% 09/30/2031 2,000 2,404, 144 0.0
Carvana Co. 5.50% 04/15/2027 USD 2,126 2, 065, 123 0.0
Carvana Co. (a) 9.00% 06/01/2030 36, 858 38, 502, 967 0.3
Cougar JV Subsidiary LLC 8.00% 05/15/2032 11, 360 12, 047, 195 0.1
CT Investment GmbH 6.38% 04/15/2030 EUR 6, 064 7, 364, 385 0.1
FirstCash, Inc. 4.63% 09/01/2028 USD 6, 964 6, 851, 167 0.1
FirstCash, Inc. 5.63% 01/01/2030 10, 359 10, 344, 938 0.1
FirstCash, Inc. 6.88% 03/01/2032 6, 081 6, 313, 888 0.0
Gap, Inc. (The) 3.63% 10/01/2029 9,313 8, 722, 383 0.1
Gap, Inc. (The) 3.88% 10/01/2031 3,789 3,419,941 0.0
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.38% 01/15/2029 16,610 15,401, 162 0.1
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.75% 01/15/2032 24,633 21,616, 704 0.2
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Global Auto Holdings Ltd/AAG FH UK Ltd. 11.50% 08/15/2029 USD 4,587 $ 4,561,605 0.0 %
Group 1 Automotive, Inc. 4.00% 08/15/2028 11,994 11,636,759 0.1
Group 1 Automotive, Inc. 6.38% 01/15/2030 7,813 8,027,790 0.1
Kohl’ s Corp. 5.13% 05/01/2031 700 553,550 0.0
Kontoor Brands, Inc. 4.13% 11/15/2029 26, 253 24,728,419 0.2
LM Tnvestments Holdings IT LLC 4.88% 05/01,/2029 9,575 9,403,572 0.1
LM Investments Holdings 11 LLC 8. 25% 08/01/2031 13,819 14,659,721 0.1
Lithia Motors, Inc. 3.88% 06/01/2029 2,204 2,111,165 0.0
Lithia Motors, Inc. 4.63% 12/15/2027 4,517 4,476,425 0.0
Michaels Cos., Inc. (The) 5.25% 05/01/2028 3,520 2,794,859 0.0
Michaels Cos., Inc. (The) 7.88% 05/01/2029 16,724 11,422,040 0.1
Murphy 0il USA, Inc. 3.75% 02/15/2031 4,517 4,178,906 0.0
Murphy 0il USA, Inc. 4.75% 09/15/2029 700 689,490 0.0
Murphy 0il USA, Inc. 5.63% 05/01/2027 1, 441 1,439,254 0.0
Nordstrom, Inc. 4.25% 08/01/2031 2,000 1,778,436 0.0
Nordstrom, Inc. 5.00% 01/15/2044 453 309,621 0.0
Patrick Industries, Inc. 4.75% 05/01/2029 738 723,761 0.0
Penske Automotive Group, Inc. 3.75% 06/15/2029 4,041 3,851, 303 0.0
PetSmart LLC/PetSmart Finance Corp. 7.50% 09/15/2032 15, 235 15, 075, 532 0.1
QX0 Building Products, Inc. 6. 75% 04/30/2032 15, 000 15,544,487 0.1
Sonic Automotive, Inc. 4.63% 11/15/2029 12,810 12,462,035 0.1
Sonic Automotive, Inc. 4.88% 11/15/2031 24,577 23,510,518 0.2
Specialty Building Products Holdings LLC/SBP Finance Corp. 7.75% 10/15/2029 5,138 5, 155, 849 0.0
Staples, Inc. 10. 75% 09/01,/2029 38, 097 36,516,361 0.3
Staples, Inc. 12. 75% 01/15/2030 25, 564 18,214,369 0.1
VE Corp. 0.63% 02/25/2032 EUR 1,514 1,301,805 0.0
VE Corp. 2.95% 04/23/2030 USD 29, 763 25,931,516 0.2
VF Corp., Series E 4.25% 03/07/2029 EUR 1,042 1,199,472 0.0
White Cap Buyer LLC 6.88% 10/15/2028 USD 24,518 24,515,265 0.2
563,780,034 4.1
WERY (T4 7= 7)
Acadia Healthcare Co., Inc. 7.38% 03/15/2033 15,122 15,760,530 0.1
AdaptHealth LLC 4.63% 08/01,/2029 1, 000 946,770 0.0
AdaptHealth LLC 5.13% 03/01/2030 24, 648 23,504,812 0.2
AdaptHealth LLC 6. 13% 08/01/2028 7, 430 7,405,163 0.1
Abertsons Cos., Inc./Safeway, Inc./New Albert LP
Albeitsozs LE; ne. /Safevay, Inc./New Albertsons LP/ 3.50% 03/15/2029 16, 951 16,125,935 0.1
e sons
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP
Albeitsons LEZ » Inc./Safevay, Inc./New Albertsons LP/ 4.63% 01/15/2027 12, 062 11,995,349 0.1
e sons
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP
AlberLSO““ I?Z ne. /Safeway, Inc./New Albertsons LP/ 4.88% 02/15/2030 7,984 7,857,228 0.1
ertsons LL
Albertsons Cos., Inc./Safeway, Inc./New Albert LP
A1bei1SO:S 1?2 ne. /Safevay, Inc./New Albertsons LP/ 5.88% 02/15/2028 1, 000 1,000,135 0.0
e sons LILI
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP
Albe;tsoﬁs LEE ne. /Safeway, Inc./New Albertsons LP/ 6. 250 03/15/2033 5,932 6,078,301 0.0
[S) sons
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP
Albcrtsons I?Z ne. /Safeway, Inc./New Albertsons LP/ 6.50% 02/15/2028 6,180 6,297,047 0.0
ertsons LL
Amneal Pharmaceuticals LLC 6.88% 08/01/2032 5,271 5,421,869 0.0
Bausch & Lomb Corp. 8.38% 10/01/2028 39, 341 41,052,194 0.3
Bausch Health Americas, Inc. 8.50% 01/31/2027 15,514 15, 459, 901 0.1
Bausch Health Cos., Inc. 4.88% 06/01/2028 3,255 2,939,496 0.0
Bausch Health Cos., Inc. 11.00% 09/30/2028 42, 688 44,755,110 0.3
Bayer AG 7.00% 09/25/2083 EUR 800 1,020,016 0.0
CAB SELAS 3.38% 02/01/2028 4,997 5,436,892 0.0
CHS/Community Health Systems, Inc. 5.25% 05/15/2030 USD 1, 000 896, 422 0.0
CHS/Community Health Systems, Inc. 6.00% 01/15/2029 7,082 6, 831, 692 0.1
CHS/Community Health Systems, Inc. 6. 13% 04/01/2030 17, 452 12,500,916 0.1
CHS/Community Health Systems, Inc. 6.88% 04/15/2029 33,534 26, 952, 503 0.2
CHS/Community Health Systems, Inc. 10. 88% 01/15/2032 3, 707 3,925, 303 0.0
CVS Health Corp. 6. 75% 12/10/2054 2,780 2,828,637 0.0
CVS Health Corp. 7.00% 03/10/2055 21,822 22,742,234 0.2
DaVita, Inc. 3.75% 02/15/2031 6,153 5,612,795 0.0
DaVita, Inc. 4.63% 06/01/2030 72, 891 70,171,179 0.5
Dolcetto Holdco SpA 5.63% 07/14/2032 EUR 1,500 1,795,491 0.0
Elanco Animal Health, Inc. 6.65% 08/28/2028 USD 23, 190 24,164,727 0.2
Embecta Corp. 5.00% 02/15/2030 25,700 24,125,661 0.2
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Emergent BioSolutions, Inc. 3.88% 08/15/2028 USD 30,431 $ 25,490, 108 0.2 %
Encompass Health Corp. 4.50% 02/01/2028 4,508 4,470, 814 0.0
Endo Finance Holdings, Inc. 8.50% 04/15/2031 16, 940 18, 048, 153 0.1
Ephios Subco 3 SARL 7.88% 01/31/2031 EUR 5,900 7,322,937 0.1
Fortrea Holdings, Inc. 7.50% 07/01/2030 USD 17,679 16, 877, 547 0.1
Global Medical Response, Inc. (a) 10. 00% 10/31/2028 17,143 17, 142, 242 0.1
Grifols SA 3.88% 10/15/2028 EUR 15, 884 18, 127, 683 0.1
Grifols SA 4.75% 10/15/2028 USD 15, 498 15, 030, 809 0.1
Grifols SA 7.50% 05/01/2030 EUR 16, 040 19, 761, 429 0.1
Iceland Bondco PLC (b) 7.54% 12/15/2027 6, 822 8,012,677 0.1
Insulet Corp. 6.50% 04/01/2033 USD 2,931 3, 038, 293 0.0
IQVIA, Inc. 6.50% 05/15/2030 8, 802 9, 130, 833 0.1
Lamb Weston Holdings, Inc. 4.13% 01/31/2030 2,951 2, 830, 347 0.0
LifePoint Health, Inc. 8.38% 02/15/2032 15, 508 16, 453, 634 0.1
LifePoint Health, Inc. 9.88% 08/15/2030 3, 000 3, 249, 031 0.0
LifePoint Health, Inc. 11.00% 10/15/2030 1,812 1,997, 462 0.0
Medline Borrower LP 3.88% 04/01/2029 35, 121 33, 746, 608 0.2
Medline Borrower LP 5.25% 10/01/2029 40, 404 40, 018, 621 0.3
Mehilainen Yhtiot Oy 5.13% 06/30/2032 EUR 12,819 15, 232, 226 0.1
METRO AG 4.63% 03/07/2029 983 1, 182, 347 0.0
METRO AG, Series E 4.00% 03/05/2030 980 1, 183, 577 0.0
MPH Acquisition Holdings LLC 5.75% 12/31/2030 USD 18, 589 16, 279, 705 0.1
MPH Acquisition Holdings LLC(a) 6.75% 03/31/2031 16, 915 13,610, 490 0.1
MPH Acquisition Holdings LLC(a) 11.50% 12/31/2030 14, 860 15, 123, 839 0.1
Neogen Food Safety Corp. 8.63% 07/20/2030 13,872 14, 469, 398 0.1
Newell Brands, Inc. 6.38% 09/15/2027 3, 450 3,492,771 0.0
Newell Brands, Inc. 8.50% 06/01/2028 12,610 13, 328, 259 0.1
Opal Bidco SAS 5.50% 03/31/2032 EUR 25, 666 31, 082, 863 0.2
Opal Bidco SAS 6.50% 03/31/2032 USD 9, 547 9, 718, 327 0.1
Option Care Health, Inc. 4.38% 10/31/2029 21,312 20, 534, 353 0.1
Organon & Co. /Organon Foreign Debt Co—Issuer BV 2.88% 04/30/2028 EUR 1, 200 1, 362, 143 0.0
Organon & Co. /Organon Foreign Debt Co—Issuer BV 4.13% 04/30/2028 USD 28, 726 27,517,667 0.2
Organon & Co. /Organon Foreign Debt Co-Issuer BV 5.13% 04/30/2031 33,763 28, 954, 995 0.2
Organon & Co. /Organon Foreign Debt Co-Issuer BV 7.88% 05/15/2034 5,636 5,078, 477 0.0
Owens & Minor, Inc. 4.50% 03/31/2029 1,316 1, 117, 560 0.0
Owens & Minor, Inc. 6.63% 04/01/2030 2,329 2,021, 034 0.0
Performance Food Group, Inc. 4. 25% 08/01/2029 147 142, 461 0.0
Perrigo Finance Unlimited Co. 4.90% 06/15/2030 4, 045 3,960, 543 0.0
Perrigo Finance Unlimited Co., Series EUR 5.38% 09/30/2032 EUR 1,072 1, 298, 632 0.0
Post Holdings, Inc. 4.50% 09/15/2031 USD 3, 000 2,797, 985 0.0
Post Holdings, Inc. 4.63% 04/15/2030 4, 600 4, 434, 864 0.0
Post Holdings, Inc. 5.50% 12/15/2029 33,783 33,704, 462 0.2
Post Holdings, Inc. 6.25% 02/15/2032 2,747 2, 822, 466 0.0
Post Holdings, Inc. 6.25% 10/15/2034 1, 182 1, 193, 935 0.0
Post Holdings, Inc. 6.38% 03/01/2033 2,000 2,024, 657 0.0
Primo Water Holdings, Inc./Triton Water Holdings, Inc. 4. 38% 04/30/2029 6, 889 6, 639, 136 0.0
Primo Water Holdings, Inc./Triton Water Holdings, Inc. 6.25% 04/01/2029 24, 950 25,072, 005 0.2
RAY Financing LLC 6.50% 07/15/2031 EUR 1, 500 1, 792, 045 0.0
Somnigroup International, Inc. 4.00% 04/15/2029 USD 4,518 4,342,673 0.0
Sotera Health Holdings LLC 7.38% 06/01/2031 21,478 22,552, 347 0.2
Surgery Center Holdings, Inc. 7.25% 04/15/2032 16, 306 16,911, 452 0.1
Tenet Healthcare Corp. 4.25% 06/01/2029 3,707 3,610, 285 0.0
Tenet Healthcare Corp. 4.63% 06/15/2028 2,610 2, 580, 906 0.0
Tenet Healthcare Corp. 6.13% 10/01/2028 1,616 1,617, 682 0.0
Tenet Healthcare Corp. 6.25% 02/01/2027 5, 000 5,002, 951 0.0
US Foods, Inc. 4.63% 06/01/2030 5, 566 5, 426, 636 0.0
US Foods, Inc. 4.75% 02/15/2029 3, 593 3, 540, 387 0.0
US Foods, Inc. 5.75% 04/15/2033 3,121 3, 142, 551 0.0
Whirlpool Corp. 6. 13% 06/15/2030 1,851 1, 874, 580 0.0
Whirlpool Corp. 6.50% 06/15/2033 2,261 2,274, 256 0.0
Whirlpool EMEA Finance SARL 0.50% 02/20/2028 EUR 121 131, 195 0.0
Whirlpool Finance Luxembourg SARL 1.10% 11/09/2027 1, 100 1, 218, 994 0.0
Whirlpool Finance Luxembourg SARL 1.25% 11/02/2026 1,003 1, 148, 430 0.0
1, 058, 902, 086 6.7

TR F—

Antero Midstream Partners LP/Antero Midstream Finance Corp. 5.38% 06/15/2029 USD 14, 340 14, 274, 930 0.1
Antero Midstream Partners LP/Antero Midstream Finance Corp. 5.75% 03/01/2027 130 130,073 0.0
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Aris Water Holdings LLC 7.25% 04/01/2030 USD 13,188 § 13,927, 148 0.1 %
Ascent Resources Utica Holdings LLC/ARU Finance Corp. 5.88% 06/30/2029 4,508 4,502, 559 0.0
Baytex Energy Corp. 8.50% 04/30/2030 2,430 2,482, 336 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.00% 07/15/2029 10, 862 11, 304, 522 0.1
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.25% 07/15/2032 5,416 5, 749, 693 0.0
Buckeye Partners LP 3.95% 12/01/2026 1, 135 1, 122, 903 0.0
Buckeye Partners LP 4.13% 12/01/2027 3, 802 3, 744, 946 0.0
Buckeye Partners LP 4.50% 03/01/2028 7,182 7,084, 318 0.1
Buckeye Partners LP 6.75% 02/01/2030 2, 340 2,433, 361 0.0
Buckeye Partners LP 6.88% 07/01/2029 32,436 33,693, 986 0.2
CITGO Petroleum Corp. 6. 38% 06/15/2026 11, 351 11, 350, 750 0.1
CITGO Petroleum Corp. 8.38% 01/15/2029 1, 117 1, 167,619 0.0
Civitas Resources, Inc. 8.38% 07/01/2028 18, 949 19, 670, 651 0.1
Civitas Resources, Inc. 8.75% 07/01/2031 15, 450 15, 898, 623 0.1
CNX Resources Corp. 6.00% 01/15/2029 15, 062 15, 095, 223 0.1
CNX Resources Corp. 7.25% 03/01/2032 12, 836 13, 322, 980 0.1
CNX Resources Corp. 7.38% 01/15/2031 2,401 2,490, 392 0.0
Crescent Energy Finance LLC 7.38% 01/15/2033 3, 708 3,626, 113 0.0
Crescent Energy Finance LLC 7.63% 04/01/2032 8,216 8, 184, 247 0.1
Delek Logistics Partners LP/Delek Logistics Finance Corp. 7.38% 06/30/2033 16, 163 16, 173, 997 0.1
Delek Logistics Partners LP/Delek Logistics Finance Corp. 8.63% 03/15/2029 4,014 4,202, 047 0.0
Excelerate Energy LP 8.00% 05/15/2030 13,421 14, 289, 716 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75% 02/01/2028 15,114 15, 269, 760 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00% 05/15/2033 4, 040 4, 220, 963 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 8.25% 01/15/2029 343 358, 061 0.0
Global Partners LP/GLP Finance Corp. 6.88% 01/15/2029 8, 328 8, 449, 854 0.1
Global Partners LP/GLP Finance Corp. 8.25% 01/15/2032 14, 846 15, 640, 814 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 5.75% 02/01/2029 5,810 5,744,728 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 6.00% 04/15/2030 6, 795 6, 729, 438 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 6.00% 02/01/2031 9, 336 9, 004, 008 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 6.25% 04/15/2032 843 808, 065 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. 7.25% 02/15/2035 16, 092 15, 734, 648 0.1
Hilcorp Energy I LP/Hilcorp Finance Co. 8.38% 11/01/2033 20, 299 21,212, 491 0.1
Howard Midstream Energy Partners LLC 6.63% 01/15/2034 5,538 5, 630, 380 0.0
Howard Midstream Energy Partners LLC 7.38% 07/15/2032 7,711 8, 045, 256 0.1
ITT Holdings LLC 6.50% 08/01/2029 32, 949 32, 321,920 0.2
Kodiak Gas Services LLC 7.25% 02/15/2029 6, 489 6, 709, 693 0.0
Matador Resources Co. 6.25% 04/15/2033 14, 385 14, 490, 553 0.1
Matador Resources Co. 6.88% 04/15/2028 75 76, 729 0.0
Moss Creek Resources Holdings, Inc. 8.25% 09/01/2031 14, 777 14, 715, 289 0.1
Murphy 0il Corp. 5.88% 12/01/2042 918 769, 247 0.0
Murphy 0il Corp. 6.00% 10/01/2032 11,533 11, 232, 966 0.1
Nabors Industries, Inc. 7.38% 05/15/2027 20, 649 20, 992, 008 0.1
Nabors Industries, Inc. 9.13% 01/31/2030 14, 585 14, 939, 115 0.1
NFE Financing LLC 12.00% 11/15/2029 84, 180 31, 000, 945 0.2
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.38% 02/15/2032 40, 820 41, 483, 792 0.3
NuStar Logistics LP 5.63% 04/28/2027 2,830 2,846, 434 0.0
NuStar Logistics LP 6.00% 06/01,/2026 2, 405 2,411, 819 0.0
NuStar Logistics LP 6.38% 10/01/2030 9, 756 10, 115, 770 0.1
Parkland Corp. 4.50% 10/01/2029 236 229, 761 0.0
Parkland Corp. 4.63% 05/01/2030 2, 560 2,484,614 0.0
PBF Holding Co. LLC/PBF Finance Corp. 6.00% 02/15/2028 12,925 12, 765, 860 0.1
PBF Holding Co. LLC/PBF Finance Corp. 7.88% 09/15/2030 10, 478 10, 133,619 0.1
PBF Holding Co. LLC/PBF Finance Corp. 9.88% 03/15/2030 15, 100 15, 590, 750 0.1
Rockies Express Pipeline LLC 6.75% 03/15/2033 6, 807 7,113, 320 0.1
Rockies Express Pipeline LLC 7.50% 07/15/2038 570 590, 478 0.0
SM Energy Co. 6.63% 01/15/2027 2,000 2,002, 653 0.0
SM Energy Co. 6.75% 09/15/2026 8, 555 8,571, 659 0.1
SM Energy Co. 6.75% 08/01/2029 605 611, 050 0.0
Summit Midstream Holdings LLC 8.63% 10/31/2029 18, 215 18, 182, 126 0.1
Sunoco LP 6.25% 07/01/2033 8, 64 8, 754, 807 0.1
Sunoco LP 7.00% 05/01/2029 11,463 11,917, 394 0.1
Sunoco LP 7.25% 05/01/2032 2, 868 3, 036, 025 0.0
Sunoco LP/Sunoco Finance Corp. 4.50% 05/15/2029 3,090 3,013, 884 0.0
Sunoco LP/Sunoco Finance Corp. 4.50% 04/30/2030 3, 853 3,721, 964 0.0
Sunoco LP/Sunoco Finance Corp. 5.88% 03/15/2028 26, 261 26, 368, 098 0.2
Sunoco LP/Sunoco Finance Corp. 7.00% 09/15/2028 127 131, 195 0.0
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Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 6.00% 12/31/2030 USD 10,378 § 10, 238, 853 0.1 %
Tallgrass Energy Partners LP/Tallgrass Energy Finance Corp. 6.00% 09/01/2031 2,096 2,061, 585 0.0
Talos Production, Inc. 9.00% 02/01/2029 8, 124 8, 380, 395 0.1
Talos Production, Inc. 9.38% 02/01/2031 10, 683 11, 099, 365 0.1
TransMontaigne Partners LLC 8.50% 06/15/2030 7,110 7,477,021 0.1
Transocean Aquila Ltd. 8.00% 09/30/2028 15,019 15, 424, 996 0.1
Transocean Poseidon Ltd. 6.88% 02/01/2027 450 451, 047 0.0
Transocean, Inc. 8.75% 02/15/2030 6,677 7,066,973 0.1
Venture Global LNG, Inc. 8.38% 06/01/2031 10, 373 10, 886, 377 0.1
Venture Global LNG, Inc. (e) 9.00% 09/30/2029 27,994 27,847, 164 0.2
Venture Global LNG, Inc. 9.50% 02/01/2029 6, 241 6, 870, 605 0.1
Venture Global LNG, Inc. 9.88% 02/01/2032 16, 120 17, 553, 900 0.1
Vermilion Energy, Inc. 6.88% 05/01/2030 3, 161 3, 057, 144 0.0
810, 512, 561 5.6

Z DO FESE
American Builders & Contractors Supply Co., Inc. 3.88% 11/15/2029 4, 000 3,803, 919 0.0
Belden, Inc. 3.38% 07/15/2031 EUR 19, 101 21, 674, 050 0.2
Dealer Tire LLC/DT Issuer LLC 8.00% 02/01/2028 USD 20, 653 20, 043, 148 0.1
Gates Corp. /DE 6.88% 07/01/2029 3, 558 3, 700, 373 0.0
Pachelbel Bidco SpA(b) 6.27% 05/17/2031 EUR 3,539 4,171, 328 0.0
Pachelbel Bidco SpA 7.13% 05/17/2031 14, 322 18, 083, 719 0.1
RB Global Holdings, Inc. 7.75% 03/15/2031 USD 6,772 7,116, 049 0.1
Resideo Funding, Inc. 4.00% 09/01/2029 11, 185 10, 718, 082 0.1
Resideo Funding, Inc. 6.50% 07/15/2032 16, 397 16, 767,018 0.1
Velocity Vehicle Group LLC 8.00% 06/01,/2029 21,795 22,097, 304 0.2
128, 174, 990 0.9
P—r R
ADT Security Corp. (The) 4.13% 08/01/2029 11, 395 11,021, 431 0.1
ADT Security Corp. (The) 4.88% 07/15/2032 5,617 5,412, 087 0.0
Allied Universal Holdco LLC 7.88% 02/15/2031 9, 700 10, 188, 810 0.1
Allied Universal Holdco LLC/Allied Universal Finance Corp. 6.00% 06/01/2029 19, 300 19, 087, 011 0.1
Allied Universal Holdco LLC/Allied Universal Finance Corp. 6.88% 06/15/2030 2,399 2,471,720 0.0
Allied Universal Holdco LLC/Allied Universal Finance Corp./ 4.63% 06/01/2028 10,615 10, 355, 306 0.1
Atlas Luxco 4 SARL
:l};zdLﬁzézezsglRlzoldco LLC/Allied Universal Finance Corp./ 4.63% 06/01/2028 6,384 6, 240, 259 0.0
Allied Universal Holdco LLC/Allied Universal Finance Corp./ 4.88% 06/01/2028 GBP 8. 760 11,517, 429 0.1
Atlas Luxco 4 SARL

ANGI Group LLC 3.88% 08/15/2028 USD 19, 504 18, 373, 121 0.1
APCOA Group GmbH 6.00% 04/15/2031 EUR 18, 000 21, 440, 034 0.2
Aramark International Finance SARL 4.38% 04/15/2033 5,267 6,181,914 0.0
Aramark Services, Inc. 5.00% 02/01/2028 USD 9, 053 8, 994, 180 0.1
Belron UK Finance PLC 5.75% 10/15/2029 7, 800 7,899,913 0.1
Cars. com, Inc. 6.38% 11/01/2028 17, 322 17, 335, 325 0.1
Clarivate Science Holdings Corp. 3.88% 07/01,/2028 6, 667 6, 433, 965 0.0
Clarivate Science Holdings Corp. 4.88% 07/01/2029 4, 324 4,091, 311 0.0
Elior Group SA 5.63% 03/15/2030 EUR 1, 500 1, 818, 749 0.0
Engineering — Ingegneria Informatica — SpA(b) 7.73% 02/15/2030 5,879 7,012, 007 0.1
Engineering — Ingegneria Informatica — SpA 8.63% 02/15/2030 8,941 11, 300, 870 0.1
Garda World Security Corp. 4.63% 02/15/2027 USD 21,427 21, 279, 049 0.1
Garda World Security Corp. 6.00% 06/01/2029 5, 697 5,651, 267 0.0
Garda World Security Corp. 7.75% 02/15/2028 2,827 2,910, 243 0.0
Garda World Security Corp. 8.25% 08/01/2032 14, 381 14, 964, 402 0.1
Garda World Security Corp. 8.38% 11/15/2032 26, 525 27, 668, 359 0.2
Korn Ferry 4.63% 12/15/2027 17, 280 16, 993, 873 0.1
Match Group Holdings IT LLC 4.63% 06/01/2028 4,517 4, 446, 949 0.0
Matthews International Corp. 8.63% 10/01/2027 5,279 5,470, 176 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 3.38% 08/31/2027 11,077 10, 749, 439 0.1
Prime Security Services Borrower LLC/Prime Finance, Inc. 5.75% 04/15/2026 841 844, 198 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. 6.25% 01/15/2028 47,478 47,499, 008 0.3
Raven Acquisition Holdings LLC 6.88% 11/15/2031 20,721 21, 154, 195 0.1
Sabre GLBL, Inc. 11.13% 07/15/2030 30, 189 29, 588, 675 0.2
Shift4 Payments LLC/Shift4 Payments Finance Sub, Inc. 5.50% 05/15/2033 EUR 10, 363 12, 608, 621 0.1
Techem Verwaltungsgesellschaft 675 mbH 5.38% 07/15/2029 5,243 6, 341, 628 0.0
415, 345, 524 2.6
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Ahead DB Holdings LLC 6.63% 05/01/2028 USD 21,260 § 21, 320,511 0.1 %
Almaviva-The Italian Innovation Co. SpA 5.00% 10/30/2030 EUR 15, 889 18, 853, 303 0.1
Amentum Holdings, Inc. 7.25% 08/01/2032 USD 23,771 24,808,116 0.2
Athenalealth Group, Inc. 6.50% 02/15/2030 21,735 21, 315, 948 0.1
Camelot Finance SA 4.50% 11/01/2026 689 680, 709 0.0
CommScope LLC 9.50% 12/15/2031 15, 090 15, 609, 324 0.1
Crane NXT Co. 4.20% 03/15/2048 1, 542 934, 560 0.0
Diebold Nixdorf, Inc. 7.75% 03/31/2030 14, 969 15, 873, 817 0.1
Ellucian Holdings, Inc. 6.50% 12/01/2029 5,063 5, 166, 157 0.0
Entegris, Inc. 5.95% 06/15/2030 8, 720 8, 828, 208 0.1
Fortress Intermediate 3, Inc. 7.50% 06/01/2031 14, 363 15, 124, 379 0.1
Gen Digital, Inc. 6.25% 04/01/2033 14, 080 14, 482, 530 0.1
Gen Digital, Inc. 6.75% 09/30/2027 21,915 22,303, 154 0.2
Gen Digital, Inc. 7.13% 09/30/2030 11, 132 11, 529, 650 0.1
GoTo Group, Inc. 5.50% 05/01/2028 14, 250 4, 838, 482 0.0
GoTo Group, Inc. 5.50% 05/01/2028 10, 319 8, 595, 033 0.1
Imola Merger Corp. 4.75% 05/15/2029 7,213 7,041, 863 0.1
IPD 3 BV 5.50% 06/15/2031 EUR 13, 550 16,116,610 0.1
Kioxia Holdings Corp. 6.25% 07/24/2030 USD 14, 506 14,521, 372 0.1
NCR Voyix Corp. 5.00% 10/01/2028 7,044 6, 943, 676 0.1
NCR Voyix Corp. 5.13% 04/15/2029 952 940, 989 0.0
Playtika Holding Corp. 4.25% 03/15/2029 33, 595 30, 867, 891 0.2
PTC, Inc. 4.00% 02/15/2028 2,517 2, 466, 386 0.0
Rackspace Finance LLC 3.50% 05/15/2028 23,912 11, 417, 637 0.1
Rocket Software, Inc. 9.00% 11/28/2028 18, 216 18, 760, 184 0.1
Science Applications International Corp. 4.88% 04/01/2028 2,723 2,697, 330 0.0
Seagate Data Storage Technology Pte. Ltd. 9.63% 12/01/2032 923 1, 048, 066 0.0
Sensata Technologies BV 4.00% 04/15/2029 1, 983 1,902, 685 0.0
Sensata Technologies, Inc. 4.38% 02/15/2030 2, 000 1, 927, 400 0.0
TeamSystem SpA 5.00% 07/01/2031 EUR 11, 040 13, 081, 605 0.1
TTM Technologies, Inc. 4.00% 03/01/2029 USD 2,576 2,473,214 0.0
Twilio, Inc. 3.63% 03/15/2029 2, 585 2,459, 075 0.0
Virtusa Corp. 7.13% 12/15/2028 22,904 22,424,129 0.2
Western Digital Corp. 4.75% 02/15/2026 3, 145 3, 138, 568 0.0
370, 492, 561 2.5
gk — A Ze
Allegiant Travel Co. 7.25% 08/15/2027 11,128 11, 326, 608 0.1
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50% 04/20/2026 9, 597 9, 598, 944 0.1
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75% 04/20/2029 38, 097 38, 318, 682 0.3
JetBlue Airways Corp./JetBlue Loyalty LP 9.88% 09/20/2031 45, 975 45, 687, 656 0.3
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. (a) (c) 11.00% 03/12/2030 12,539 5,894, 891 0.0
110, 826, 781 0.8
%k — v —E 2
Albion Financing 1 SARL/Aggreko Holdings, Inc. 5.38% 05/21/2030 EUR 3,203 3, 874, 240 0.0
Albion Financing 1 SARL/Aggreko Holdings, Inc. 7.00% 05/21/2030 USD 6, 555 6, 782, 694 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 4.75% 04/01/2028 17,501 16, 951, 318 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 5.38% 03/01/2029 13, 566 13, 159, 276 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 5.75% 07/15/2027 486 483, 470 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 5.75% 07/15/2027 6, 602 6, 575, 770 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 8.00% 02/15/2031 144 148, 823 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc 8.38% 06/15/2032 2,072 2,162, 607 0.0
Avis Budget Finance PLC 7.25% 07/31/2030 EUR 2,876 3, 453, 628 0.0
Azzurra Aeroporti SpA 2.63% 05/30/2027 100 115, 982 0.0
BCP V Modular Services Finance II PLC 4.75% 11/30/2028 2,000 2,200, 062 0.0
BCP V Modular Services Finance II PLC 4.75% 11/30/2028 3,116 3, 427, 697 0.0
Beacon Mobility Corp. 7.25% 08/01/2030 USD 8,261 8, 566, 361 0.1
Boels Topholding BV 5.75% 05/15/2030 EUR 14, 700 17, 839, 583 0.1
Dcli Bideco LLC 7.75% 11/15/2029 USD 9, 433 9, 660, 374 0.1
Edge Finco PLC 8.13% 08/15/2031 GBP 18, 872 27,115, 300 0.2
Hertz Corp. (The) 4.63% 12/01/2026 USD 11, 341 10, 520, 345 0.1
Hertz Corp. (The) 12.63% 07/15/2029 10, 585 10,971, 666 0.1
Loxam SAS, Series E 6.38% 05/15/2028 EUR 1, 500 1, 814, 460 0.0
Mobico Group PLC(e) 4.25% 11/26/2025 GBP 257 238, 179 0.0
Mobico Group PLC, Series E 4.88% 09/26/2031 EUR 1, 202 1, 209, 705 0.0
Mundys SpA 1.88% 02/12/2028 1, 045 1, 189, 084 0.0
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Mundys SpA, Series E 1.88% 07/13/2027 EUR 764 § 879, 926 0.0 %
Mundys SpA, Series E 4.75% 01/24/2029 162 198, 571 0.0
PROG Holdings, Inc. 6.00% 11/15/2029 USD 22,511 21,998, 225 0.2
Upbound Group, Inc. 6.38% 02/15/2029 2,515 2,468, 152 0.0
174, 005, 498 1.2
7,065, 318, 544 47.7
SRR
AT
Ally Financial, Inc., Series C(e) 4.70% 05/15/2028 16, 427 14, 967, 051 0.1
Bread Financial Holdings, Inc. 8.38% 06/15/2035 12, 158 12, 529, 320 0.1
Bread Financial Holdings, Inc. 9.75% 03/15/2029 32, 183 34, 388,014 0.2
61, 884, 385 0.4
Ta—h—3%
AG Issuer LLC 6.25% 03/01/2028 12, 750 12,776, 272 0.1
AG TTMT Escrow Issuer LLC 8.63% 09/30/2027 13, 955 14, 301, 907 0.1
Aretec Group, Inc. 7.50% 04/01/2029 13, 286 13, 348, 181 0.1
Aretec Group, Inc. 10. 00% 08/15/2030 39, 350 42,977, 726 0.3
Focus Financial Partners LLC 6.75% 09/15/2031 10, 205 10, 551, 856 0.1
Hightower Holding LLC 6. 75% 04/15/2029 27, 389 27,307, 349 0.2
Osaic Holdings, Inc. 6.75% 08/01/2032 2,416 2,461,515 0.0
Osaic Holdings, Inc. 8.00% 08/01,/2033 8, 743 8, 861, 820 0.1
Sherwood Financing PLC (b) 7.48% 12/15/2029 EUR 6, 310 7, 365, 541 0.1
VFH Parent LLC/Valor Co-Issuer, Inc. 7.50% 06/15/2031 USD 26, 493 217, 886, 548 0.2
167, 838, 715 1.3
e
Compass Group Diversified Holdings LLC 5.25% 04/15/2029 28, 569 26, 359, 663 0.2
Enova International, Inc. 9. 13% 08/01/2029 28, 229 29,764, 717 0.2
Enova International, Inc. 11.25% 12/15/2028 18, 408 19, 629, 825 0.1
GGAM Finance Ltd. 6.88% 04/15/2029 5, 852 6, 059, 557 0.0
GGAM Finance Ltd. 7.75% 05/15/2026 13, 445 13, 520, 929 0.1
GGAM Finance Ltd. 8.00% 02/15/2027 10, 026 10, 292, 168 0.1
GGAM Finance Ltd. 8.00% 06/15/2028 20, 290 21, 540,016 0.2
goeasy Ltd. 7.63% 07/01/2029 25,371 26, 268, 557 0.2
goeasy Ltd. 9.25% 12/01/2028 17, 536 18, 454, 790 0.1
Icahn Enterprises LP/Icahn Enterprises Finance Corp. 9.00% 06/15/2030 688 655, 768 0.0
Jefferies Finance LLC/JFIN Co-Issuer Corp. 5.00% 08/15/2028 46, 837 45,514, 847 0.3
Navient Corp. 4.88% 03/15/2028 14, 987 14, 718, 364 0.1
Navient Corp. 5.00% 03/15/2027 9, 095 9, 030, 449 0.1
Navient Corp. 5.50% 03/15/2029 13, 863 13, 696, 704 0.1
Navient Corp. 5.63% 08/01/2033 499 455, 396 0.0
Navient Corp. 6.75% 06/15/2026 8, 393 8, 488, 856 0.1
Navient Corp. 9.38% 07/25/2030 2,172 2,400, 093 0.0
Navient Corp. 11.50% 03/15/2031 119 134, 529 0.0
OneMain Finance Corp. 6.63% 05/15/2029 4,763 4,903, 270 0.0
Prospect Capital Corp. 3.44% 10/15/2028 1, 269 1, 144, 082 0.0
Rfna LP 7.88% 02/15/2030 3, 222 3, 336, 520 0.0
SLM Corp. 3.13% 11/02/2026 4,727 4,632, 153 0.0
SLM Corp. 6.50% 01/31/2030 6, 098 6, 370, 475 0.0
287,371,728 1.9
&Y — e R
1261229 BC Ltd. 10. 00% 04/15/2032 7, 655 7,959, 183 0.1
Armor Holdco, Inc. 8.50% 11/15/2029 31, 547 30, 940, 086 0.2
Encore Capital Group, Inc. 8.50% 05/15/2030 9, 265 9, 787, 858 0.1
Encore Capital Group, Inc. 9.25% 04/01/2029 30, 146 31, 920, 466 0.2
Herc Holdings, Inc. 7.00% 06/15/2030 7,851 8, 170, 649 0.1
Herc Holdings, Inc. 7.25% 06/15/2033 6,617 6, 939, 226 0.1
95,717, 468 0.8
PRIR
Acrisure LLC/Acrisure Finance, Inc. 4.25% 02/15/2029 2,150 2,072,072 0.0
Acrisure LLC/Acrisure Finance, Inc. 6.00% 08/01/2029 8,214 8, 078, 789 0.1
Acrisure LLC/Acrisure Finance, Inc. 7.50% 11/06/2030 7,161 7,430, 509 0.1
Acrisure LLC/Acrisure Finance, Inc. 8.25% 02/01/2029 15, 922 16, 560, 629 0.1
Acrisure LLC/Acrisure Finance, Inc. 8.50% 06/15/2029 11,970 12,591, 202 0.1
Alliant Holdings Intermediate LLC/Alliant Holdings Co—Issuer 6.50% 10/01/2031 9,678 9,911, 940 0.1
Alliant Holdings Intermediate LLC/Alliant Holdings Co—Issuer 6.75% 04/15/2028 12, 000 12, 247, 170 0.1
AmWINS Group, Inc. 6.38% 02/15/2029 7,893 8, 087, 817 0.1



A+ Laliatfins IR M PE
== (A/H/4) (AL ) Ck Fv) EEER (%)
Ardonagh Finco Ltd. 6.88% 02/15/2031 EUR 6,216 $ 7,563, 579 0.1 %
Ardonagh Finco Ltd. 6.88% 02/15/2031 3, 000 3, 650, 376 0.0
Ardonagh Finco Ltd. 7.75% 02/15/2031 USD 9,601 10, 032, 152 0.1
Ardonagh Group Finance Ltd. 8.88% 02/15/2032 20, 048 21, 213, 290 0.1
gzzgzz Eg ﬁiiizzzzi EEE/HOWden UK Refinance 2 PLC/ 7.25% 02/15/2031 7,937 8,208,002 0.1
HUB International Ltd. 7.25% 06/15/2030 23, 088 24, 150, 242 0.2
HUB International Ltd. 7.38% 01/31/2032 8, 599 9, 025, 459 0.1
Panther Escrow Issuer LLC 7.13% 06/01/2031 17,991 18, 647, 398 0.1
179, 470, 626 1.5
Jy—F
Alstria Office AG 5.50% 03/20/2031 EUR 2, 500 2, 980, 890 0.0
Brandywine Operating Partnership LP 8.30% 03/15/2028 USD 1, 057 1, 126, 409 0.0
Brandywine Operating Partnership LP 8.88% 04/12/2029 7,030 7,645, 752 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGSI Sellco LL 4.50% 04/01/2027 9, 564 9, 397, 676 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/
BPR Nimbus LLC/GGST Sellco LL 5.75% 05/15/2026 5, 740 5,732, 206 0.0
Cushman & Wakefield US Borrower LLC 8.88% 09/01,/2031 7,985 8,574, 843 0.1
Five Point Operating Co. LP/Five Point Capital Corp. 10.50% 01/15/2028 20, 733 20, 919, 386 0.1
Hudson Pacific Properties LP 3.25% 01/15/2030 732 619, 999 0.0
Hudson Pacific Properties LP 4.65% 04/01/2029 1, 355 1, 246, 307 0.0
Hudson Pacific Properties LP 5.95% 02/15/2028 587 574,572 0.0
Iron Mountain, Inc. 4.88% 09/15/2027 1,293 1, 285, 386 0.0
Iron Mountain, Inc. 4.88% 09/15/2029 23,788 23,400, 573 0.2
Iron Mountain, Inc. 5.00% 07/15/2028 10, 641 10, 573, 790 0.1
Iron Mountain, Inc. 5.25% 03/15/2028 2,578 2,571,301 0.0
Iron Mountain, Inc. 5.25% 07/15/2030 130 128, 528 0.0
MPT Operating Partnership LP/MPT Finance Corp. 7.00% 02/15/2032 EUR 3, 585 4, 354, 798 0.0
MPT Operating Partnership LP/MPT Finance Corp. 8.50% 02/15/2032 7,453 7,809, 324 0.1
New Immo Holding SA, Series E 3.25% 07/23/2027 EUR 800 917, 380 0.0
New Immo Holding SA, Series E 4.88% 12/08/2028 1, 000 1, 169, 606 0.0
New Immo Holding SA, Series E 5.88% 04/17/2028 100 119, 345 0.0
New Immo Holding SA, Series E 6.00% 03/22/2029 300 362, 504 0.0
RLJ Lodging Trust LP 4.00% 09/15/2029 USD 6, 755 6, 337, 832 0.0
SBA Communications Corp. 3.13% 02/01/2029 9, 108 8, 560, 203 0.1
Service Properties Trust 5.50% 12/15/2027 1, 106 1,092, 202 0.0
Service Properties Trust 8.38% 06/15/2029 19, 270 19, 918, 408 0.1
Service Properties Trust 8.63% 11/15/2031 16, 418 17, 546, 732 0.1
Service Properties Trust 8.88% 06/15/2032 796 820, 932 0.0
Vivion Investments SARL, Series E(a) 6.50% 08/31/2028 EUR 81 94, 037 0.0
Vivion Investments SARL, Series E(a) 6.50% 02/28/2029 2 2,203 0.0
165, 883, 124 1.1
958, 166, 046 7.0
N
Alpha Generation LLC 6.75% 10/15/2032 USD 9, 086 9, 378, 948 0.1
Calpine Corp. 4.63% 02/01/2029 4,517 4, 465, 156 0.0
Elia Group SA/NV(e) 5.85% 03/15/2028 EUR 1, 000 1, 227, 796 0.0
Lightning Power LLC 7.25% 08/15/2032 USD 19, 156 20, 328,919 0.1
NRG Energy, Inc. 3.38% 02/15/2029 9, 269 8, 790, 139 0.1
NRG Energy, Inc. 3.63% 02/15/2031 1, 150 1, 060, 741 0.0
NRG Energy, Inc. 3.88% 02/15/2032 2,548 2, 344, 765 0.0
NRG Energy, Inc. 5.25% 06/15/2029 4,738 4,722,009 0.0
NRG Energy, Inc. 5.75% 07/15/2029 20, 247 20, 307, 299 0.1
Vistra Corp. (e) 7.00% 12/15/2026 14, 856 15, 059, 984 0.1
Vistra Corp. (e) 8.00% 10/15/2026 17,732 18, 146, 248 0.1
Vistra Operations Co. LLC 4.38% 05/01/2029 7,377 7,214, 652 0.1
Vistra Operations Co. LLC 5.00% 07/31/2027 130 129, 715 0.0
Vistra Operations Co. LLC 5.63% 02/15/2027 130 129, 959 0.0
113, 306, 330 0.7
RIRA A
AmeriGas Partners LP/AmeriGas Finance Corp. 9. 38% 06/01/2028 2, 380 2, 456, 352 0.0




H AT R A il i e
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Z DDA T
Holding d’ Infrastructures des Metiers de 1’ Environnement 0.63% 09/16/2028 EUR 1,074 § 1, 151, 639 0.0 %
Holding d’ Infrastructures des Metiers de 1’ Environnement 4.88% 10/24/2029 965 1,171,936 0.0
2,323,575 0.0
118, 086, 257 0.7
8, 141, 570, 847 55.4

TY—VV T =Ty b= L v—

FEXE
FLRppERE
Aris Mining Corp. 8.00% 10/31/2029 USD 3, 802 3,935,070 0.0
Braskem Idesa SAPI 7.45% 11/15/2029 27, 895 20, 162, 785 0.1
Braskem Netherlands Finance BV 4.50% 01/10/2028 38, 634 29, 852, 492 0.2
Braskem Netherlands Finance BV 4.50% 01/31/2030 12, 807 8, 980, 909 0.1
Braskem Netherlands Finance BV 7.25% 02/13/2033 3, 164 2,246, 693 0.0
Cia de Minas Buenaventura SAA 6.80% 02/04/2032 8, 637 8, 883, 154 0.1
CSN Inova Ventures 6.75% 01/28/2028 21, 886 21, 043, 389 0.1
CSN Resources SA 4.63% 06/10/2031 1, 026 826, 970 0.0
CSN Resources SA 7.63% 04/17/2026 12, 983 12,934, 379 0.1
Eregli Demir ve Celik Fabrikalari TAS 8.38% 07/23/2029 8,575 8, 954, 465 0.1
First Quantum Minerals Ltd. 7.25% 02/15/2034 10, 323 10, 417,573 0.1
First Quantum Minerals Ltd. 8.00% 03/01/2033 19, 289 20, 044, 690 0.1
First Quantum Minerals Ltd. 9. 38% 03/01/2029 5, 550 5, 894, 806 0.0
Indika Energy Tbk PT 8.75% 05/07/2029 7, 665 7, 550, 025 0.1
Inversiones CMPC SA 6. 13% 02/26/2034 2, 845 2,945, 292 0.0
JSW Steel Ltd. 3.95% 04/05/2027 7, 685 7, 508, 245 0.1
JSW Steel Ltd. 5.05% 04/05/2032 5, 695 5, 424, 487 0.0
Nexa Resources SA 6.75% 04/09/2034 13, 495 14, 270, 846 0.1
Orbia Advance Corp. SAB de CV 2.88% 05/11/2031 2, 540 2,135, 988 0.0
Orbia Advance Corp. SAB de CV 7.50% 05/13/2035 17,571 18, 113, 592 0.1
Periama Holdings LLC/DE 5.95% 04/19/2026 14, 551 14,601, 928 0.1
Sasol Financing USA LLC 8.75% 05/03/2029 39, 950 40, 269, 654 0.3
Sociedad Quimica y Minera de Chile SA 6.50% 11/07/2033 5,957 6, 338, 308 0.0
Stillwater Mining Co. 4.00% 11/16/2026 10, 431 10, 222, 380 0.1
Stillwater Mining Co. 4.00% 11/16/2026 36, 328 35,601, 440 0.2
Suzano Austria GmbH 3.75% 01/15/2031 4, 365 4, 085, 553 0.0
Suzano Austria GmbH 5.00% 01/15/2030 7, 580 7,561, 050 0.1
Suzano Austria GmbH 6.00% 01/15/2029 17, 307 17, 804, 403 0.1
Suzano Austria GmbH, Series DM3N 3.13% 01/15/2032 5,618 4,984, 233 0.0
UPL Corp., Ltd. 4.50% 03/08/2028 2,072 1,994, 818 0.0
UPL Corp., Ltd. 4.63% 06/16/2030 10, 296 9, 446, 580 0.1
Vedanta Resources Finance II PLC 9.48% 07/24/2030 1,513 1, 493, 650 0.0
Vedanta Resources Finance 11 PLC 9. 85% 04/24/2033 1, 464 1, 456, 164 0.0
Vedanta Resources Finance II PLC 10. 25% 06/03/2028 6, 095 6, 280, 663 0.0
Vedanta Resources Finance II PLC 10. 88% 09/17/2029 19, 039 19, 579, 966 0.1
Volcan Cia Minera SAA 8.75% 01/24/2030 11,703 11, 900, 196 0.1
405, 746, 836 2.6
VAR
Ambipar Lux SARL 10. 88% 02/05/2033 16, 450 13, 746, 939 0.1
Ambipar Lux SARL 10. 88% 02/05/2033 7,520 6, 284, 315 0.0
THS Holding Ltd. 6.25% 11/29/2028 3,908 3, 864, 960 0.0
THS Holding Ltd. 7.88% 05/29/2030 9, 323 9, 515, 443 0.1
IRB Infrastructure Developers Ltd. 7.11% 03/11/2032 7,660 7,832, 350 0.1
41, 244, 007 0.3
WE—AT4T
Globo Comunicacao e Participacoes SA 4.88% 01/22/2030 9, 560 9,132, 764 0.1
Grupo Televisa SAB 4.63% 01/30/2026 8, 583 8,512, 448 0.1
Prosus NV 3.06% 07/13/2031 31, 537 28, 209, 531 0.2
Telecomunicaciones Digitales SA 4.50% 01/30/2030 227 214, 542 0.0
46, 069, 285 0.4
W1E —ERE(E
C&W Senior Finance Ltd. 9.00% 01/15/2033 2, 805 2,950, 877 0.0
CT Trust 5. 13% 02/03/2032 13,061 12, 308, 724 0.1
Millicom International Cellular SA 6.25% 03/25/2029 14, 505 14, 564, 743 0.1
Sable International Finance Ltd. 7.13% 10/15/2032 4, 400 4,472, 892 0.0



A+ Laliatfins IR M PE
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Telecommunications co Telekom Srbija AD Belgrade 7.00% 10/28/2029 USD 3,390 $ 3,401, 594 0.0 %
Turk Telekomunikasyon AS 7.38% 05/20/2029 7,628 7,892,171 0.1
45,591, 001 0.3
WERY R —Zoft
GENM Capital Labuan Ltd. 3.88% 04/19/2031 13, 883 12, 755, 006 0.1
HEM CGRABUR) —/INE
Falabella SA 3.38% 01/15/2032 8,614 7, 609, 952 0.1
Falabella SA 3.38% 01/15/2032 6, 830 6, 033, 895 0.0
Zhongsheng Group Holdings Ltd. 5.98% 01/30/2028 6,125 6, 200, 083 0.0
19, 843, 930 0.1
WEY (T4 7=z0v7)
Anadolu Efes Biracilik Ve Malt Sanayii AS 3.38% 06/29/2028 4, 398 4, 062, 652 0.0
Biocon Biologics Global PLC 6.67% 10/09/2029 16, 195 15, 260, 710 0.1
BRF GmbH 4.35% 09/29/2026 7,508 7,428, 227 0.1
Cencosud SA 5.95% 05/28/2031 1,634 1, 696, 827 0.0
Central American Bottling Corp./
CBC Bottling Holdco SL/Beliv Holdco SL 5.25% 04/21/2029 2,470 2,407, 781 0-0
MARB BondCo PLC 3.95% 01/29/2031 22, 864 20, 634, 760 0.1
Natura &Co Luxembourg Holdings SARL 4.13% 05/03/2028 5,200 4,930, 380 0.0
Natura &Co Luxembourg Holdings SARL 6.00% 04/19/2029 9, 791 9, 675, 956 0.1
Rede D’ or Finance SARL 4.50% 01/22/2030 3, 697 3, 525, 089 0.0
69, 622, 382 0.4
T RILF—
Acu Petroleo Luxembourg SARL 7.50% 01/13/2032 15,120 15,331,411 0.1
Azure Power Energy Ltd. 3.58% 08/19/2026 7, 829 7,633, 083 0.1
Canacol Energy Ltd. 5.75% 11/24/2028 3, 346 1, 242, 202 0.0
Canacol Energy Ltd. 5.75% 11/24/2028 7,510 2, 788, 087 0.0
Cosan Luxembourg SA 5.50% 09/20/2029 15, 803 15, 353, 563 0.1
Ecopetrol SA 6. 88% 04/29/2030 17,871 18, 161, 404 0.1
Ecopetrol SA 8.63% 01/19/2029 24, 650 26, 705, 810 0.2
Gran Tierra Energy, Inc. 9.50% 10/15/2029 4, 200 3,419, 165 0.0
Gran Tierra Energy, Inc. 9.50% 10/15/2029 12, 259 9, 976, 252 0.1
Greenko Dutch BV 3.85% 03/29/2026 8,417 8, 320, 402 0.1
Greenko Wind Projects Mauritius Ltd. 7.25% 09/27/2028 5, 426 5,518, 188 0.0
HPCL-Mittal Energy Ltd. 5.45% 10/22/2026 3, 062 3, 056, 274 0.0
KazMunayGas National Co. JSC 5.38% 04/24/2030 8, 307 8, 459, 683 0.1
Medco Cypress Tree Pte. Ltd. 8.63% 05/19/2030 5,994 6, 374, 619 0.0
Medco Maple Tree Pte. Ltd. 8.96% 04/27/2029 3, 268 3, 427, 315 0.0
MV24 Capital BV 6.75% 06/01/2034 8, 924 8, 746, 463 0.1
Oleoducto Central SA 4.00% 07/14/2027 15, 263 14, 896, 688 0.1
Raizen Fuels Finance SA 5.70% 01/17/2035 11, 844 10, 816, 009 0.1
Raizen Fuels Finance SA 6.25% 07/08/2032 6, 464 6,323, 734 0.0
Raizen Fuels Finance SA 6.45% 03/05/2034 11,530 11, 239, 543 0.1
Raizen Fuels Finance SA 6.70% 02/25/2037 12, 225 11,732,091 0.1
SierraCol Energy Andina LLC 6.00% 06/15/2028 6,176 5,817,792 0.0
Tengizchevroil Finance Co. International Ltd. 3.25% 08/15/2030 13, 386 12, 201, 339 0.1
Tengizchevroil Finance Co. International Ltd. 4.00% 08/15/2026 2,962 2,933, 861 0.0
220,474,978 1.5
P—E R
Bidvest Group UK PLC (The) 3.63% 09/23/2026 3,224 3,176,078 0.0
T /aY—
Baidu, Inc. 3.43% 04/07/2030 304 294, 044 0.0
Lenovo Group Ltd. 5.83% 01/27/2028 11,621 11,986, 132 0.1
12, 280, 176 0.1
gk — gkiE
Lima Metro Line 2 Finance Ltd. 4. 35% 04/05/2036 6, 281 5, 986, 462 0.0
Bk — P — e A
Adani Ports & Special Economic Zone Ltd. 4.38% 07/03/2029 17,190 16, 545, 375 0.1
JSW Infrastructure Ltd. 4.95% 01/21/2029 9, 378 9, 387, 378 0.1
Kingston Airport Revenue Finance Ltd. 6.75% 12/15/2036 8, 200 8, 443, 458 0.1
TAV Havalimanlari Holding AS 8.50% 12/07/2028 7,658 8, 036, 152 0.1
42,412, 363 0.4
925, 202, 504 6.2
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SRATE
Absa Group Ltd. (e) 6. 38% 05/27/2026 USD 6,561 $ 6, b51, 447 0.0 %
Akbank TAS 7.50% 01/20/2030 5,315 5, 534, 244 0.0
BBVA Mexico SA Institucion De Banca Multiple
Grupo Financiero BBVA Mexico/TX 5.88% 09/13/2034 3,720 3,701,710 0.0
Turkiye Vakiflar Bankasi TAO 9.00% 10/12/2028 7,011 7, 558, 769 0.1
Yapi ve Kredi Bankasi AS 7.25% 03/03/2030 16, 195 16, 579, 631 0.1
Yapi ve Kredi Bankasi AS 9.25% 10/16/2028 5, 800 6, 290, 100 0.0
46, 215, 901 0.2
SRl
CFAMC IIT Co., Ltd. 4.75% 04/27/2027 6, 249 6, 244, 376 0.0
Muthoot Finance Ltd. 6.38% 03/02/2030 7,196 7,209, 313 0.0
13, 453, 689 0.0
&Y — e R
Energuate Trust 5.88% 05/03/2027 7,314 7,295, 788 0.1
Jy—F
Trust Fibra Uno 4.87% 01/15/2030 22,073 21, 377,038 0.1
Trust Fibra Uno 6.95% 01/30/2044 3,173 3, 036, 180 0.0
24,413, 218 0.1
91, 378, 596 0.4
V7 Ak
TA7
Angolan Government International Bond 8.00% 11/26/2029 55, 760 52, 762, 900 0.4
Angolan Government International Bond 9.50% 11/12/2025 7,655 7,688, 491 0.1
60, 451, 391 0.5
TN F
Argentine Republic Government International Bond 4.13% 07/09/2035 22,930 14, 537, 651 0.1
Argentine Republic Government International Bond 5.00% 01/09/2038 8,711 5,871, 392 0.0
20, 409, 043 0.1
an T
Colombia Government International Bond 5.63% 02/26/2044 11,709 9, 288, 164 0.1
Colombia Government International Bond 7.38% 04/25/2030 7,996 8, 459, 768 0.1
Colombia Government International Bond 8.00% 11/14/2035 8,010 8, 420, 512 0.1
Colombia Government International Bond 8.50% 04/25/2035 7,569 8, 227,503 0.1
34, 395, 947 0.4
a—FURT—L
Ivory Coast Government International Bond 4.88% 01/30/2032 EUR 10, 533 11, 375, 322 0.1
Ivory Coast Government International Bond 5.75% 12/31/2032 USD 916 890, 588 0.0
Ivory Coast Government International Bond 6. 38% 03/03/2028 7, 800 7, 880, 418 0.1
Ivory Coast Government International Bond 6.88% 10/17/2040 EUR 32, 060 33, 240, 573 0.2
53, 386, 901 0.4
Y = RnE
Dominican Republic International Bond 8.63% 04/20/2027 USD 15,043 15, 614, 289 0.1
77 K
Ecuador Government International Bond 6.90% 07/31/2030 4,851 4,370, 945 0.0
Ecuador Government International Bond 6.90% 07/31/2035 35, 597 26, 875,613 0.2
31, 246, 558 0.2
=7 b
Egypt Government International Bond 5.88% 02/16/2031 8,076 7,240, 134 0.1
Egypt Government International Bond 7.30% 09/30/2033 3,437 3,133, 032 0.0
Egypt Government International Bond 7.63% 05/29/2032 18, 859 17,967,912 0.1
Egypt Government International Bond 8.63% 02/04/2030 30, 100 30, 942, 800 0.2
59, 283, 878 0.4
T )L LN KL
Comision Ejecutiva Hidroelectrica del Rio Lempa 8.65% 01/24/2033 7, 366 7,534, 608 0.1
El Salvador Government International Bond 8.63% 02/28/2029 15,501 16, 329, 373 0.1
El Salvador Government International Bond 9.25% 04/17/2030 4,593 4,933, 158 0.0
28,797, 139 0.2
TTT~T
Guatemala Government Bond 6. 88% 08/15/2055 6,472 6,496, 173 0.0
FTATIT
Nigeria Government International Bond 6. 13% 09/28/2028 28, 420 27, 895, 935 0.2
Nigeria Government International Bond 6.50% 11/28/2027 5, 746 5, 754, 964 0.0

— 61
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Nigeria Government International Bond 7.14% 02/23/2030 USD 10,008 § 9,917, 928 0.1 %
Nigeria Government International Bond 7.88% 02/16/2032 17,700 17, 473, 263 0.1
61, 042, 090 0.4
INF=
Panama Government International Bond 7.50% 03/01/2031 5,415 5,875, 275 0.0
Panama Notas del Tesoro 3.75% 04/17/2026 7,398 7,339, 260 0.1
13, 214, 535 0.1
xR A
Senegal Government International Bond 4.75% 03/13/2028 EUR 7,541 7,749, 7187 0.1
Senegal Government International Bond 6. 25% 05/23/2033 USD 10, 345 7,674, 749 0.1
Senegal Government International Bond, Series 7Y 7.75% 06/10/2031 47,770 39, 406, 094 0.3
54, 830, 630 0.5
N
Hazine Mustesarligi Varlik Kiralama AS 6.75% 09/01/2030 20, 385 20, 865, 347 0.1
Turkiye Government International Bond, Series 10Y 5.25% 03/13/2030 5,999 5,812, 881 0.0
26, 678, 228 0.1
77 IAF
Ukraine Government International Bond 0.00% 02/01/2030 2,186 1, 103, 706 0.0
Ukraine Government International Bond 0.00% 02/01/2035 3, 547 1, 835, 337 0.0
Ukraine Government International Bond 4.50% 02/01/2029 6, 287 4,070, 811 0.0
Ukraine Government International Bond 4.50% 02/01/2035 8, 783 4,676, 994 0.0
Ukraine Government International Bond 4.50% 02/01/2036 8, 327 4,392, 410 0.0
16, 079, 258 0.0
T ARF AL
Republic of Uzbekistan International Bond 5.38% 02/20/2029 1,073 1, 070, 371 0.0
Republic of Uzbekistan International Bond 6.95% 05/25/2032 16, 125 17,101, 772 0.1
18, 172, 143 0.1
500, 098, 203 3.5
NS FE
Adani Electricity Mumbai Ltd. 3.87% 07/22/2031 8, 467 7,683, 802 0.1
Adani Electricity Mumbai Ltd. 3.95% 02/12/2030 8, 365 7,744, 317 0.1
AES Andes SA 6.30% 03/15/2029 11, 190 11, 576, 055 0.1
AES Andes SA 8. 15% 06/10/2055 13, 332 14, 151, 357 0.1
AES Panama Generation Holdings SRL 4. 38% 05/31/2030 3,481 3, 224, 021 0.0
AES Panama Generation Holdings SRL 4. 38% 05/31/2030 2,595 2,403, 203 0.0
Buffalo Energy Mexico Holdings/Buffalo Energy Infrastructure/ 7.88% 02/15/2039 13, 29 14, 105, 293 0.1
Buffalo Energy
Cometa Energia SA de CV 6. 38% 04/24/2035 2, 358 2,439, 494 0.0
Continuum Green Energy India Pvt./Co-Issuers 7.50% 06/26/2033 5, 636 5, 846, 907 0.0
Empresa Electrica Cochrane SpA 5.50% 05/14/2027 1, 130 1,113, 567 0.0
Empresas Publicas de Medellin ESP 4.25% 07/18/2029 13, 920 13, 063, 920 0.1
Empresas Publicas de Medellin ESP 4.38% 02/15/2031 15,916 14, 499, 476 0.1
Enel Chile SA 4.88% 06/12/2028 7, 700 7,799, 638 0.1
Engie Energia Chile SA 6.38% 04/17/2034 13, 000 13,661, 908 0.1
FIEMEX Eno?gia — Banco Actinver SA Institucion de 7.95% 01/31/2041 2, 549 2,619, 247 0.0
Banca Multiple
India Clean Energy Holdings 4.50% 04/18/2027 11,748 11, 406, 515 0.1
Investment Energy Resources Ltd. 6.25% 04/26/2029 10, 287 10, 152, 240 0.1
JSW Hydro Energy Ltd. 4.13% 05/18/2031 8,215 7,706, 292 0.1
Limak Yenilenebilir Enerji AS 9.63% 08/12/2030 7,100 7,195,614 0.0
LLPL Capital Pte. Ltd. 6.88% 02/04/2039 4, 675 4, 832, 999 0.0
Minejesa Capital BV 4.63% 08/10/2030 15, 585 15,477,917 0.1
Niagara Energy SAC 5.75% 10/03/2034 4,072 4, 115, 469 0.0
Saavi Energia SARL 8.88% 02/10/2035 8, 050 8, 538, 945 0.1
Sorik Marapi Geothermal Power PT 7.75% 08/05/2031 7,209 7,299, 084 0.1
Terraform Global Operating LP 6.13% 03/01/2026 1, 069 1, 063, 882 0.0
Zorlu Enerji Elektrik Uretim AS 11.00% 04/23/2030 16, 821 16, 086, 090 0.1
215, 807, 252 1.6
F OO NI IE
Aegea Finance SARL 6.75% 05/20/2029 3, 560 3, 599, 137 0.0
Aegea Finance SARL 9.00% 01/20/2031 7,109 7,581, 687 0.1
11, 180, 824 0.1
226, 988, 076 1.7
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Tv— S e =y h—=— R h LT —
Baiterek National Managing Holding JSC 5.45% 05/08/2028 USD 7,517 § 7,607, 730 0.1 %
1,751, 275, 109 11.9
e — B
FEX
FLRppERE
Glencore Funding LLC 5.63% 04/04/2034 14, 998 15, 394, 827 0.1
0lin Corp. 5.00% 02/01/2030 3,230 3,137, 158 0.0
0lin Corp. 5.63% 08/01,/2029 5, 955 5,934, 750 0.0
0lin Corp. 6.63% 04/01/2033 8, 362 8, 351, 447 0.1
Sealed Air Corp. 1.57% 10/15/2026 1,070 1, 033, 789 0.0
33,851,971 0.2
B
KION Group AG, Series E 4.00% 11/20/2029 EUR 910 1, 095, 541 0.0
Vertiv Group Corp. 4.13% 11/15/2028 USD 3, h88 3, 503, 085 0.0
Wabtec Transportation Netherlands BV 1.25% 12/03/2027 EUR 100 113, 331 0.0
4,711, 957 0.0
WE—AT 4T
DIRECTV Financing LLC/Directv Financing Co-Obligor, Inc. 5.88% 08/15/2027 USD 22,579 22, 468, 949 0.2
DIRECTV Financing LLC/Directv Financing Co-Obligor, Inc. 10. 00% 02/15/2031 14, 165 14, 059, 328 0.1
Time Warner Cable LLC 6.55% 05/01/2037 698 723,125 0.0
Time Warner Cable LLC 6.75% 06/15/2039 30 31, 126 0.0
Time Warner Cable LLC 7.30% 07/01/2038 130 141, 589 0.0
37,424, 117 0.3
g —ERWE
Frontier Florida LLC, Series E 6.86% 02/01/2028 637 660, 735 0.0
SES GLOBAL Americas Holdings, Inc. 5.30% 03/25/2044 607 456, 526 0.0
T-Mobile USA, Inc. 6.70% 12/15/2033 564 624, 442 0.0
TELUS Corp. 6.63% 10/15/2055 10, 171 10, 354, 217 0.1
TELUS Corp. 7.00% 10/15/2055 13, 786 14, 138, 609 0.1
26, 234, 529 0.2
HEM CGRxEBuE) —ABER
Adient Global Holdings Ltd. 7.00% 04/15/2028 9,817 10, 089, 805 0.1
Ford Motor Co. 3.25% 02/12/2032 74,533 63, 864, 181 0.4
Ford Motor Credit Co. LLC 2.90% 02/16/2028 2,064 1, 956, 559 0.0
Ford Motor Credit Co. LLC 6. 13% 03/08/2034 9, 442 9, 288, 118 0.1
Ford Motor Credit Co. LLC 7.12% 11/07/2033 4,793 5,011, 209 0.0
Ford Motor Credit Co. LLC 7.35% 11/04/2027 204 212, 395 0.0
Jaguar Land Rover Automotive PLC 5.50% 07/15/2029 10, 597 10, 592, 137 0.1
Jaguar Land Rover Automotive PLC 5.88% 01/15/2028 14, 183 14, 186, 395 0.1
Phinia, Inc. 6.75% 04/15/2029 8, 590 8, 878, 676 0.1
Qnity Electronics, Inc. 5.75% 08/15/2032 7,838 7,969, 418 0.1
RCI Banque SA 4.13% 04/04/2031 EUR 151 180, 451 0.0
RCI Banque SA, Series E 1. 13% 01/15/2027 974 1, 116, 366 0.0
RCI Banque SA, Series E 1.63% 05/26/2026 6 6, 976 0.0
RCI Banque SA, Series E 4.50% 04/06/2027 854 1, 022, 841 0.0
RCI Banque SA, Series E 4.88% 09/21/2028 30 36, 837 0.0
134, 412, 364 1.0
HE R CRRUUE) — s
Carnival Corp. 4.00% 08/01/2028 USD 13, 065 12, 834, 004 0.1
Royal Caribbean Cruises Ltd. 5.38% 07/15/2027 16, 520 16, 655, 409 0.1
Royal Caribbean Cruises Ltd. 5.50% 08/31/2026 18,015 18, 086, 416 0.1
Royal Caribbean Cruises Ltd. 5.50% 04/01/2028 20, 830 21,211,711 0.1
Royal Caribbean Cruises Ltd. 5.63% 09/30/2031 8, 297 8, 427, 429 0.1
77,214, 969 0.5
WERY G —Zofth
Brightstar Lottery PLC 5.25% 01/15/2029 512 509, 281 0.0
Brightstar Lottery PLC 6.25% 01/15/2027 9, 125 9, 215, 905 0.1
Flutter Treasury DAC 4.00% 06/04/2031 EUR 6, 630 7,750, 795 0.1
Flutter Treasury DAC 5.88% 06/04/2031 USD 9, 780 9, 965, 946 0.1
Flutter Treasury DAC 6.13% 06/04/2031 GBP 4,535 6,171, 264 0.0
Flutter Treasury DAC, Series AUG 4.00% 06/04/2031 EUR 4,074 4,762,015 0.0
Genting New York LLC/GENNY Capital, Inc. 7.25% 10/01/2029 USD 5, 196 5, 387, 745 0.0
JH North America Holdings, Inc. 5.88% 01/31/2031 2,304 2, 328, 663 0.0
JH North America Holdings, Inc. 6.13% 07/31/2032 10, 532 10, 699, 915 0.1
Las Vegas Sands Corp. 5.63% 06/15/2028 19,071 19, 510, 206 0.1
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Las Vegas Sands Corp. 6.00% 06/14/2030 USD 9,613 § 10, 004, 681 0.1 %
MDC Holdings, Inc. 6.00% 01/15/2043 31, 126 28,474,474 0.2
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63% 04/16/2029 11, 800 10, 605, 279 0.1
Resorts World Las Vegas LLC/RWLV Capital, Inc. 8.45% 07/27/2030 14, 800 14, 878, 256 0.1
Sands China Ltd. 2.85% 03/08/2029 5,672 5, 303, 217 0.0
Sands China Ltd. 3.25% 08/08/2031 1,319 1, 188, 749 0.0
Sands China Ltd. 5.40% 08/08/2028 9, 880 10, 046, 972 0.1
Voyager Parent LLC 9.25% 07/01/2032 29, 822 31,478,975 0.2
188, 282, 338 1.3
WERM R —/INE
Levi Strauss & Co. 3.50% 03/01/2031 9, 809 9, 058, 384 0.1
Macy’ s Retail Holdings LLC 5.13% 01/15/2042 206 150, 379 0.0
Macy’ s Retail Holdings LLC 5.88% 03/15/2030 3,481 3,447, 204 0.0
Macy’ s Retail Holdings LLC 6.13% 03/15/2032 3,274 3, 193, 802 0.0
Macy’ s Retail Holdings LLC 6.38% 03/15/2037 55 47,567 0.0
15, 897, 336 0.1
WEY (T4 7=20v7)
Charles River Laboratories International, Inc. 3.75% 03/15/2029 2,718 2,578, 148 0.0
Charles River Laboratories International, Inc. 4.00% 03/15/2031 700 648, 459 0.0
Charles River Laboratories International, Inc. 4.25% 05/01/2028 373 364, 603 0.0
Coty, In?. /HFC Prestige Products, Inc./HFC Prestige 4. 75% 01/15/2029 2,000 1,950, 572 0.0
International US LLC
Eurofins Scientific SE 4.75% 09/06/2030 EUR 687 853, 127 0.0
Jazz Securities DAC 4.38% 01/15/2029 USD 14, 327 14, 018, 895 0.1
Viatris, Inc. 2.70% 06/22/2030 7,542 6, 775, 703 0.0
217,198, 507 0.1
TR F—
Canadian Natural Resources Ltd. 6.50% 02/15/2037 632 674, 832 0.0
Continental Resources, Inc./0K 2.88% 04/01/2032 6,611 5,677, 147 0.0
Continental Resources, Inc./0K 5.75% 01/15/2031 23, 059 23, 657, 064 0.2
Energy Transfer LP 8.00% 05/15/2054 2,000 2,127,133 0.0
Enterprise Products Operating LLC 5.38% 02/15/2078 695 687, 354 0.0
EQT Corp. 6.38% 04/01/2029 5,211 5,401, 225 0.0
EQT Corp. 7.50% 06/01,/2030 10, 000 11,012, 157 0.1
Harbour Energy PLC 6.33% 04/01/2035 21, 390 21, 635, 340 0.1
Hess Midstream Operations LP 4.25% 02/15/2030 8, 780 8, 529, 785 0.1
Hess Midstream Operations LP 5.88% 03/01,/2028 8, 966 9,122, 432 0.1
Hess Midstream Operations LP 6.50% 06/01/2029 116 119, 856 0.0
Occidental Petroleum Corp. 5.20% 08/01/2029 8, 205 8, 319, 403 0.1
ONEOK Partners LP 6.85% 10/15/2037 32 34,911 0.0
ONEOK, Inc. 5.60% 04/01/2044 10, 151 9, 407, 462 0.1
ONEOK, Inc. 5.70% 11/01/2054 17, 652 16, 089, 720 0.1
Permian Resources Operating LLC 6.25% 02/01/2033 13,761 14, 051, 527 0.1
Topaz Solar Farms LLC 5.75% 09/30/2039 167 168, 732 0.0
Var Energi ASA 5.88% 05/22/2030 16, 233 16, 832, 230 0.1
Var Energi ASA 6.50% 05/22/2035 6,571 6, 860, 061 0.0
Var Energi ASA 7.50% 01/15/2028 5,574 5,914, 845 0.0
Var Energi ASA, Series E 5.50% 05/04/2029 EUR 502 630, 910 0.0
Venture Global Calcasieu Pass LLC 3.88% 08/15/2029 USD 149 142, 862 0.0
Venture Global Calcasieu Pass LLC 6.25% 01/15/2030 19, 535 20, 345, 821 0.1
187, 442, 809 1.2
Z DO FESE
American Builders & Contractors Supply Co., Inc. 4.00% 01/15/2028 5,813 5,687,132 0.0
LKQ Dutch Bond BV 4.13% 03/13/2031 EUR 747 893, 236 0.0
RB Global Holdings, Inc. 6. 75% 03/15/2028 USD 8, 396 8, 592, 813 0.1
15, 173, 181 0.1
P—E R
Block, Inc. 3.50% 06/01/2031 17, 054 15, 761, 996 0.1
Block, Inc. 5.63% 08/15/2030 10, 757 11,013, 317 0.1
Block, Inc. 6.00% 08/15/2033 6, 284 6, 450, 844 0.0
Block, Inc. 6.50% 05/15/2032 2, 755 2, 854, 302 0.0
Boost Newco Borrower LLC 7.50% 01/15/2031 24, 309 25,783, 132 0.2
Boost Newco Borrower LLC/GTCR W Dutch Finance Sub BV 8.50% 01/15/2031 GBP 4, 484 6, 518, 602 0.0
Currenta Group Holdings SARL 5.50% 05/15/2030 EUR 1, 500 1, 801, 987 0.0
70, 184, 180 0.4
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Air Canada 3.88% 08/15/2026 USD 21,817 $ 21, 562, 837 0.1 %
AS Mileage Plan IP Ltd. 5.02% 10/20/2029 5, 960 5, 962, 887 0.0
AS Mileage Plan IP Ltd. 5.31% 10/20/2031 12, 089 12, 108, 339 0.1
United Airlines, Inc. 4.38% 04/15/2026 1,010 1, 006, 894 0.0
United Airlines, Inc. 4.63% 04/15/2029 10,072 9, 921, 563 0.1
50, 562, 520 0.3
868, 590, 778 5.7
SRR
ST
Ally Financial, Inc. 5.54% 01/17/2031 2,411 2,466, 595 0.0
Ally Financial, Inc. 6.85% 01/03/2030 9, 815 10, 419, 082 0.1
Ally Financial, Inc. 8.00% 11/01/2031 21, 085 24, 135, 763 0.2
Ally Financial, Inc. 8.00% 11/01/2031 20, 766 23, 668, 465 0.2
Banco Bilbao Vizcaya Argentaria SA 4.63% 01/13/2031 EUR 400 498, 845 0.0
Banco Bilbao Vizcaya Argentaria SA 6.03% 03/13/2035 USD 11, 800 12, 420, 466 0.1
Banco de Sabadell SA, Series E 5.13% 11/10/2028 EUR 700 862, 306 0.0
Banco Santander SA 6.35% 03/14/2034 USD 16, 000 16, 960, 791 0.1
Banco Santander SA 6.92% 08/08/2033 29, 000 31,912, 636 0.2
Bank Leumi Le-Israel BM 7.13% 07/18/2033 7,189 7,493, 870 0.1
Bank of America Corp., Series B 8.05% 06/15/2027 27, 181 28, 731, 804 0.2
Barclays PLC 4. 35% 05/08/2035 EUR 687 832, 968 0.0
Barclays PLC 5.34% 09/10/2035 USD 4,137 4, 140, 128 0.0
Barclays PLC 5.79% 02/25/2036 20, 881 21,521,717 0.1
Barclays PLC 7.12% 06/27/2034 18, 464 20, 419, 255 0.1
Barclays PLC (e) 8.88% 09/15/2027 GBP 7,438 10, 585, 650 0.1
CaixaBank SA 5.58% 07/03/2036 USD 7,952 8, 053, 519 0.1
CaixaBank SA(e) 5.88% 10/09/2027 EUR 200 242, 507 0.0
CaixaBank SA 6.84% 09/13/2034 USD 15,714 17, 385, 181 0.1
CaixaBank SA, Series E 5.13% 07/19/2034 EUR 600 772, 568 0.0
Capital One Financial Corp. 6. 38% 06/08/2034 USD 20, 449 21, 953, 988 0.2
Citigroup, Inc., Series AA(e) 7.63% 11/15/2028 5,424 5,690, 996 0.0
Citigroup, Inc., Series Y(e) 4.15% 11/15/2026 11, 425 11, 153, 722 0.1
Citizens Financial Group, Inc., Series B(e) (f) 7.55% 10/06,/2025 8, 895 8, 895, 000 0.1
Commerzbank AG 3.00% 09/14/2027 EUR 1, 000 1,177,513 0.0
Commerzbank AG, Series E 5.13% 01/18/2030 1, 000 1, 249,971 0.0
Cooperatieve Rabobank UA(e) 3.25% 12/29/2026 23, 200 26, 783, 421 0.2
Cooperatieve Rabobank UA (e) 4.38% 06/29/2027 12, 800 14, 998, 531 0.1
Credit Agricole SA, Series E(e) 7.25% 09/23/2028 6, 000 7,528, 306 0.1
Deutsche Bank AG/New York NY 3.73% 01/14/2032 USD 7, 566 7, 080, 266 0.1
Deutsche Bank AG/New York NY 5.88% 07/08/2031 373 385, 877 0.0
Deutsche Bank AG/New York NY 7.08% 02/10/2034 2,707 2,940, 250 0.0
Dresdner Funding Trust I 8. 15% 06/30/2031 1,073 1, 185, 677 0.0
Dresdner Funding Trust I 8. 15% 06/30/2031 4, 100 4, 530, 545 0.0
HSBC Holdings PLC 6.55% 06/20/2034 26, 895 28, 795, 772 0.2
HSBC Holdings PLC 7.40% 11/13/2034 5,517 6,217, 523 0.0
Intesa Sanpaolo SpA 4.20% 06/01/2032 700 655, 310 0.0
Intesa Sanpaolo SpA 5.71% 01/15/2026 11, 463 11, 490, 024 0.1
Intesa Sanpaolo SpA 8.25% 11/21/2033 7, 500 8, 768, 973 0.1
Lloyds Banking Group PLC 6.07% 06/13/2036 8,678 8, 962, 690 0.1
Nationwide Building Society 5.54% 07/14/2036 4,874 4,962, 866 0.0
NatWest Group PLC (e) 5.13% 05/12/2027 GBP 12,119 16, 052, 969 0.1
Nordea Bank Abp (e) 3.75% 03/01/2029 USD 21,653 19, 896, 273 0.1
Skandinaviska Enskilda Banken AB(e) 6.88% 06/30/2027 600 613, 599 0.0
Societe Generale SA 7.37% 01/10/2053 644 678, 282 0.0
Standard Chartered PLC(b) (e) 6.08% 01/30/2027 16, 000 15, 254, 042 0.1
Synchrony Financial 5.45% 03/06/2031 14, 125 14, 393, 531 0.1
Synchrony Financial 5.94% 08/02/2030 14, 409 14, 926, 872 0.1
Synchrony Financial 7.25% 02/02/2033 16, 354 17, 239, 163 0.1
UBS Group AG (e) 3.88% 06/02/2026 4, 385 4, 313, 749 0.0
UBS Group AG(e) 9.25% 11/13/2028 3, 797 4, 159, 048 0.0
UniCredit SpA 5.46% 06/30/2035 9, 874 9,902, 434 0.1
UniCredit SpA 5.86% 06/19/2032 2,000 2,024, 061 0.0
UniCredit SpA, Series E 4.30% 01/23/2031 EUR 238 291, 963 0.0
Valley National Bancorp 6. 25% 09/30/2032 USD 471 446, 388 0.0
549,123, 711 3.8
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Aircastle Ltd. (e) 5.25% 06/15/2026 USD 22,917 § 22,803, 316 0.2 %
ILFC E-Capital Trust I(f) 6.43% 12/21/2065 9, 500 7,981, 900 0.1
Jefferies Finance LLC/JFIN Co-Issuer Corp. 6.63% 10/15/2031 3,601 3, 614, 480 0.0
34, 399, 696 0.3
PRBR
Allianz SE 5.82% 07/25/2053 EUR 200 263, 522 0.0
Allstate Corp. (The) 6.50% 05/15/2057 USD 38, 218 39, 479, 533 0.3
Aon Corp. 8.21% 01/01/2027 13,915 14, 550, 254 0.1
Athene Global Funding 5.53% 07/11/2031 15, 684 16, 179, 439 0.1
AXA SA, Series E 3.25% 05/28/2049 EUR 117 137, 461 0.0
AXA SA, Series E 4.25% 03/10/2043 629 755, 455 0.0
Centene Corp. 2.63% 08/01/2031 USD 47 39, 859 0.0
Hartford Insurance Group, Inc. (The), Series ICON(b) 6.60% 02/12/2047 7,489 6, 966, 865 0.1
Liberty Mutual Group, Inc. 4.13% 12/15/2051 252 247, 399 0.0
Liberty Mutual Group, Inc. 7.80% 03/15/2037 33, 248 38, 121, 587 0.3
MetLife Capital Trust IV(b) 7.88% 12/15/2037 6, 383 7,026, 403 0.1
MetLife, Inc. 10. 75% 08/01/2039 8, 781 11, 765, 314 0.1
Nationwide Financial Services, Inc. 6.75% 05/15/2037 3, 000 2,999, 483 0.0
Nationwide Mutual Insurance Co. 9. 38% 08/15/2039 14, 895 19, 983, 659 0.1
Swiss Re Finance UK PLC, Series E 2.71% 06/04/2052 EUR 800 874, 733 0.0
Swiss RE Subordinated Finance PLC 5.70% 04/05/2035 USD 7, 600 7,782, 885 0.1
Unum Group 4.05% 08/15/2041 602 479, 721 0.0
Unum Group 4.13% 06/15/2051 574 421, 549 0.0
Unum Group 4.50% 12/15/2049 122 96, 105 0.0
168, 171, 226 1.3
Jy—F
Aroundtown SA, Series E 0.00% 07/16/2026 EUR 1, 100 1, 257, 335 0.0
Aroundtown SA, Series E 4.80% 07/16/2029 1, 000 1, 228, 258 0.0
Digital Intrepid Holding BV 0.63% 07/15/2031 251 251,172 0.0
Digital Intrepid Holding BV 1.38% 07/18/2032 631 638, 583 0.0
GLP Capital LP/GLP Financing II, Inc. 3.25% 01/15/2032 USD 198 176, 660 0.0
GLP Capital LP/GLP Financing II, Inc. 4.00% 01/15/2031 33 31, 483 0.0
GLP Capital LP/GLP Financing II, Inc. 6.75% 12/01/2033 630 677, 267 0.0
t:jji; E:g;t:} E;EZEZE EZsz”gs il 4.75% 06/15/2029 5,928 5,799,387 0.0
Newmark Group, Inc. 7.50% 01/12/2029 24, 081 25, 784, 587 0.2
Omega Healthcare Investors, Inc. 5.20% 07/01/2030 9, 646 9, 784, 428 0.1
Prologis International Funding II SA, Series E 0.75% 03/23/2033 EUR 788 756, 556 0.0
46, 385, 716 0.3
798, 080, 349 5.7
NS FE
EE)
American Electric Power Co., Inc. 6.95% 12/15/2054 USD 9,334 9, 934, 596 0.1
Berkshire Hathaway Energy Co. 4.60% 05/01/2053 172 142, 920 0.0
Berkshire Hathaway Energy Co. 5.95% 05/15/2037 348 369, 792 0.0
Electricite de France SA(e) 9.13% 03/15/2033 5, 683 6, 545, 858 0.0
Engie SA, Series E 5.95% 03/16/2111 EUR 76 106, 855 0.0
Israel Electric Corp., Ltd., Series G 4. 25% 08/14/2028 USD 25,973 25,515, 875 0.2
Niagara Mohawk Power Corp. 4.28% 10/01/2034 127 119, 360 0.0
PacifiCorp 5.50% 05/15/2054 936 853, 480 0.0
PacifiCorp 5.80% 01/15/2055 149 140, 653 0.0
Palomino Funding Trust I 7.23% 05/17/2028 16, 763 17, 840, 402 0.1
Southern California Edison Co. 5.90% 03/01/2055 752 717,525 0.0
62, 287, 316 0.4
RIRA A
Brooklyn Union Gas Co. (The) 6.42% 07/18/2054 418 429, 764 0.0
KeySpan Gas East Corp. 5.82% 04/01/2041 102 99, 245 0.0
National Grid North America, Inc., Series E 1.05% 01/20/2031 EUR 329 344, 664 0.0
National Grid North America, Inc., Series E 4.67% 09/12/2033 932 1, 165, 669 0.0
2,039, 342 0.0
64, 326, 658 0.4
1, 730, 997, 785 11.8




A+ Laliatfins IREflf HliE e
Rl (A/A/4E) (HLAL : T) Ck k) Ee R (%)
Fegr ot
77 v RBROHERER
AB SICAV T - Asia High Yield Portfolio — Class ZT EUR 689,938 § 70,801, 451 0.5 %
AB SICAV I - Asia Income Opportunities Portfolio — Class ZT 1, 757, 465 147, 433, 769 1.0
AB SICAV I - Emerging Market Corporate Debt Portfolio — Class S 4,017, 647 123, 100, 703 0.8
AB SICAV I - Emerging Market Local Currency Debt Portfolio — Class ZT 5,215,178 42,973,070 0.3
AB SICAV T — Sustainable Euro High Yield Portfolio — Class S 5,216, 996 220, 636, 597 1.5
AB SICAV T - US High Yield Portfolio - Class ZT 4, 895, 445 67,801,917 0.5
672, 747, 507 4.6
B — vy —
T A Y B ERE
U.S. Treasury Bonds (g) 4.00% 11/15/2052 USD 101, 000 86, 737, 699 0.6
U.S. Treasury Bonds 4.13% 08/15/2044 33,590 30, 507, 856 0.2
U.S. Treasury Bonds 4.25% 08/15/2054 20, 855 18,671, 742 0.1
U.S. Treasury Bonds 4.50% 02/15/2044 70, 127 67,211,963 0.5
U.S. Treasury Bonds 4.63% 05/15/2044 56, 463 54,930, 412 0.4
U.S. Treasury Bonds 4.75% 11/15/2053 14, 295 13,906, 257 0.1
U.S. Treasury Bonds (g) 6.75% 08/15/2026 120, 900 124, 035, 844 0.8
U.S. Treasury Notes 3.75% 04/15/2028 1,919 1,926, 196 0.0
U.S. Treasury Notes 3.88% 07/31/2027 117, 000 117,479, 887 0.8
U.S. Treasury Notes 4.00% 04/30/2032 8, 440 8, 487, 145 0.1
523, 895, 001 3.6
CMO (& — 7 — VHIRFESR)
U2y = T BB
Federal National Mortgage Association Connecticut Avenue Securities
Series 2016-C01, Class 1B(b) 16.21% 08/25/2028 24,128 25,237,051 0.2
Series 2016-C02, Class 1B(b) 16. 71% 09/25/2028 21, 330 22,517,729 0.2
Series 2016-C03, Class 1B(b) 16.21% 10/25/2028 7,749 8,219, 267 0.1
Series 2016-C03, Class 2B(b) 17.21% 10/25/2028 18, 376 19, 628, 242 0.2
Series 2016-C04, Class 1B(b) 14.71% 01/25/2029 45,710 48, 898, 958 0.4
Series 2016-C05, Class 2B(b) 15.21% 01/25/2029 35,631 38, 251, 429 0.3
Series 2016-C06, Class 1B(b) 13. 71% 04/25/2029 21,045 22,633, 530 0.2
Series 2016-C07, Class 2B(b) 13.96% 05/25/2029 27,482 29, 527,975 0.2
214,914, 181 1.8
BUR S B )+
Federal Home Loan Mortgage Corp. REMICS
Series 4398, Class 10(h) 6.00% 10/15/2037 13,274 2,613,825 0.0
Series 4976, Class MI (h) 4.50% 05/25/2050 16, 257 3, 780, 820 0.0
Series 4981, Class MI (h) 5.00% 06/25/2050 24,022 5,989, 188 0.1
Series 4987, Class IC(h) 4.50% 06/25/2050 55, 820 13,010, 458 0.1
Series 4993, Class LI (h) 5.00% 07/25/2050 6,577 1, 669, 300 0.0
Series 5008, Class Al (h) 3.50% 09/25/2050 7,944 1, 460, 880 0.0
Series 5011, Class MI (h) 3.00% 09/25/2050 7,675 1, 249, 312 0.0
Series 5013, Class JI(h) 4.00% 09/25/2050 13,015 2,712,282 0.0
Series 5015, Class BI (h) 4.00% 09/25/2050 12,758 2,534,173 0.0
Series 5018, Class Al (h) 4.00% 10/25/2050 6,935 1,373, 081 0.0
Series 5018, Class GI (h) 4.50% 10/25/2050 8, 880 2,126,919 0.0
Series 5024, Class DI (h) 4.00% 10/25/2050 3,186 648, 588 0.0
Series 5030, Class EI (h) 3.50% 10/25/2050 2,821 472,870 0.0
Series 5036, Class IT(h) 4.00% 03/25/2050 4,029 862, 152 0.0
Series 5040, Class Al (h) 3.50% 11/25/2050 1,116 184, 244 0.0
Series 5043, Class 10(h) 5.00% 11/25/2050 7,614 1,956, 753 0.0
Series 5049, Class CI(h) 3.50% 12/25/2050 13, 465 2, 386, 093 0.0
Series 5052, Class IK(h) 4.00% 12/25/2050 11, 832 2,383,767 0.0
Federal National Mortgage Association REMICS
Series 2010-109, Class 1Q(h) 5.50% 08/25/2040 1,372 71,428 0.0
Series 2013-66, Class LI (h) 7.00% 07/25/2043 5,280 685, 976 0.0
Series 2015-49, Class LI (h) 5.00% 07/25/2045 6, 457 880, 031 0.0
Series 201626, Class 10(h) 5.00% 05/25/2046 6,497 903, 433 0.0
Series 2019-4, Class AI (h) 6.00% 08/25/2038 11, 281 1, 940, 799 0.0
Series 2020-76, Class GI (h) 4.00% 11/25/2050 8,226 1, 733, 094 0.0
Series 2020-89, Class KI (h) 4.00% 12/25/2050 38, 748 7,311, 006 0.1
Series 2020-96, Class KI (h) 2.50% 01/25/2051 4, 584 716, 487 0.0
Series 2021-18, Class IT(h) 3.00% 04/25/2051 8,510 1,438, 953 0.0
Government National Mortgage Association,
Series 2021-41, Class UI(h) 3.50% 03/20/2051 16, 620 3,024, 657 0.0
66, 120, 569 0.3
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Federal Home Loan Mortgage Corp. REMICS
Series 4125, Class SA(b) (i) 1.69% 11/15/2042 USD 3,604 § 430, 042 0.0 %
Series 4248, Class SL(b) (i) 1.59% 05/15/2041 9, 342 712, 627 0.0
Series 4701, Class NS(b) (i) 1.69% 08/15/2039 3,639 293, 894 0.0
Series 4736, Class LS(b) (i) 1.74% 12/15/2047 15,201 1, 749, 779 0.0
Series 4736, Class SM(b) (i) 1.74% 12/15/2047 30, 529 3,507, 414 0.0
Series 4774, Class BS(b) (i) 1.74% 02/15/2048 14,416 1,826, 117 0.0
Series 4954, Class SL(b) (i) 1.59% 02/25/2050 10,931 1,318, 194 0.0
Series 4981, Class HS(b) (i) 1.64% 06/25/2050 35, 581 4,076, 278 0.1
Series 4981, Class JS(b) (i) 1.64% 06/25/2050 54, 691 6, 379, 330 0.1
Federal National Mortgage Association REMICS
Series 2005-91, Class SD(b) (i) 2.24% 10/25/2035 2,420 195,519 0.0
Series 2012-70, Class HS(b) (i) 1.54% 07/25/2042 2,068 223, 608 0.0
Series 2013-15, Class SA(b) (i) 1.69% 03/25/2043 9,134 1, 038, 440 0.0
Series 2015-26, Class SH(b) (i) 1.99% 05/25/2045 3,033 366, 429 0.0
Series 2016-64, Class SP(b) (i) 1. 54% 09/25/2046 10, 410 1, 208, 158 0.0
Series 2016-89, Class SH(b) (i) 1.54% 12/25/2046 7,815 799, 052 0.0
Series 2017-97, Class SW(b) (i) 1.74% 12/25/2047 17,223 2,201, 751 0.0
Series 2018-36, Class SG(b) (i) 1. 74% 06/25/2048 7,684 988, 597 0.0
Series 2018-43, Class SB(b) (i) 1. 74% 06/25/2048 4,539 563, 628 0.0
Series 2019-38, Class SM(b) (i) 1.59% 07/25/2049 3, 254 389, 285 0.0
Series 2019-65, Class SY(b) (i) 1.59% 11/25/2049 6, 561 842,919 0.0
Government National Mortgage Association
Series 2009-76, Class SB(b) (i) 1.63% 09/16/2039 3, 056 197, 632 0.0
Series 2015-3, Class DS(b) (i) 1.15% 11/20/2041 4,027 65, 346 0.0
Series 2017-134, Class MS(b) (i) 1. 75% 09/20/2047 4,304 608, 190 0.0
Series 2017-161, Class CS(b) (i) 1.80% 10/20/2047 8, 746 1, 150, 727 0.0
Series 2020-47, Class SG(b) (i) 1. 55% 02/20/2049 7,330 726, 030 0.0
31, 858, 986 0.2
BT R B E S
Alternative Loan Trust
Series 2006-42, Class 1A6 6.00% 01/25/2047 2, 354 1, 187, 529 0.0
Series 2006-24CB, Class A16(b) 5.75% 08/25/2036 1,224 594, 634 0.0
Series 2006-26CB, Class A6 6. 25% 09/25/2036 633 294, 490 0.0
Series 2006-26CB, Class A8 6.25% 09/25/2036 2,397 1,114, 281 0.0
Series 2006-J5, Class 1Al 6.50% 09/25/2036 1,498 765, 002 0.0
Series 2007-15CB, Class A19 5.75% 07/25/2037 1,219 687, 700 0.0
Series 2007-16CB, Class 1A7 6.00% 08/25/2037 2,392 1, 740, 193 0.0
Bear Stearns ARM Trust, Series 2007-4, Class 22A1 4.25% 06/25/2047 4, 449 3, 908, 663 0.0
ChaseFlex Trust, Series 2007-1, Class 1A3 6.50% 02/25/2037 4,176 1, 389, 174 0.0
CHL Mortgage Pass—Through Trust
Series 2006-13, Class 1A19 6.25% 09/25/2036 555 240, 181 0.0
Series 2007-3, Class A30 5. 75% 04/25/2037 1, 090 469, 170 0.0
Series 2007-HY4, Class 1Al 4. 74% 09/25/2047 1,318 1, 181, 479 0.0
Citigroup Mortgage Loan Trust, Series 2007-AR4, Class 1AIA 4.68% 03/25/2037 812 679, 675 0.0
CitiMortgage Alternative Loan Trust, Series 2007-A3, 5.75% 03/25,/2037 397 286, 169 0.0
Class 1A4
g;iistggézTZAg}tgizzzlzi Vortgage Securities Trust, 5. 12% 06/25/2036 891 705,259 0.0
Morgan Stanley Mortgage Loan Trust, Series 2007-6XS, 6.50% 02/25/2047 3,360 1,120, 950 0.0
Class 2A5S(b)
Residential Accredit Loans, Inc. Trust
Series 2005-QA10, Class A31 5.19% 09/25/2035 2, 859 1,917, 886 0.0
Series 2005-QS14, Class 3Al 6.00% 09/25/2035 563 496, 794 0.0
Residential Asset Securitization Trust
Series 2006-A8, Class 3A4 6.00% 08/25/2036 2,257 975, 908 0.0
Series 2007-Al, Class A8 6.00% 03/25/2037 3,824 1, 067, 832 0.0
Series 2007-A5, Class 2A3 6. 00% 05/25/2037 964 478, 590 0.0
Washington Mutual Mortgage Pass—Through Certificates
WMALT Trust, Series 2006-3, Class 3CB4 6. 00% 04/25/2036 344 302,183 0-0
21, 603, 751 0.0
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Alternative Loan Trust, Series 2007-7T2, Class A3(b) 5.04% 04/25/2037 USD 5,943 § 1, 998, 694 0.0 %
CHL Mortgage Pass—Through Trust, Series 2007-13, 5. 04% 08/25/2037 2,000 695, 029 0.0
Class A7(b)
First Horizon Alternative Mortgage Securities Trust,
Series 2007-FA2, Class 1A6(b) (i) 1 1% 01/25/2031 1,029 120,70 0.0
Impac Secured Assets Corp., Series 2005-2, Class A2D(b) 5.30% 03/25/2036 770 682, 066 0.0
Lehman XS Trust
Series 2007-10H, Class 2AT0(b) (i) 2.53% 07/25/2037 1,703 226,884 0.0
Series 2007-16N, Class 2A2(b) 6. 14% 09/25/2047 1,271 1, 140, 827 0.0
PHH Alternative Mortgage Trust, Series 2007-2, Class 1A3(b) 5.10% 05/25/2037 571 509, 862 0.0
RBSGC Mortgage Loan Trust, Series 2007-B, Class 1A4(b) 4.89% 01/25/2037 717 348, 766 0.0
Residential Accredit Loans, Inc. Trust,
Series 2006-QS18, Class 2A2(b) (1) 2.11% 12/25/2036 4, 324 540, 190 0.0
6, 270, 028 0.0
340, 767, 515 2.3
Hey 7Y v
Y 7 ) Ak
%
Caixa Economica Federal 5.63% 05/13/2030 11,092 11, 206, 248 0.1
FY
Corp. Nacional del Cobre de Chile 5.95% 01/08/2034 13,941 14, 345, 289 0.1
Empresa Nacional del Petroleo 5.95% 07/30/2034 6, 821 7,027, 745 0.0
21, 373,034 0.1
T —
MFB Magyar Fejlesztesi Bank Zrt 6.50% 06/29/2028 1, 806 1, 874, 285 0.0
AF =
Comision Federal de Electricidad 3.88% 07/26/2033 9, 050 7,819, 200 0.1
Comision Federal de Electricidad 4.69% 05/15/2029 17, 841 17,412, 638 0.1
Comision Federal de Electricidad 4.75% 02/23/2027 2,273 2,272,659 0.0
Comision Federal de Electricidad 5.70% 01/24/2030 4,088 4,108, 849 0.0
Petroleos Mexicanos 5.50% 06/27/2044 8, 752 6, 358, 853 0.0
Petroleos Mexicanos 5.63% 01/23/2046 24,710 17,574, 987 0.1
Petroleos Mexicanos 6.38% 01/23/2045 18, 382 13,997, 893 0.1
Petroleos Mexicanos 6.50% 01/23/2029 6,026 6,053, 418 0.0
Petroleos Mexicanos 8.75% 06/02/2029 56, 444 59, 753, 985 0.4
135, 352, 482 0.8
77U
Transnet/South Africa 8.25% 02/06/2028 40, 756 42,707, 194 0.3
Y==K hXd
Trinidad Generation UnLtd. 7.75% 06/16/2033 4,917 5, 156, 409 0.0
N
TC Ziraat Bankasi AS 7.25% 02/04/2030 13, 447 13,783, 175 0.1
TC Ziraat Bankasi AS 8.00% 01/16/2029 7, 367 7,726, 141 0.1
Turkiye Ihracat Kredi Bankasi AS 6.88% 07/03/2028 6,973 7,083, 452 0.1
Turkiye Thracat Kredi Bankasi AS 9.00% 01/28/2027 2,672 2, 805, 600 0.0
31, 398, 368 0.3
7 77 B REE
DP World Salaam(e) 6.00% 10/01/2025 21,915 21, 904, 042 0.2
270,972, 062 1.8
TV S e w—ky b —thE
FES
WEY G —Zofth
Allwyn Entertainment Financing UK PLC 4.13% 02/15/2031 EUR 6,574 7,606, 536 0.1
Allwyn Entertainment Financing UK PLC 7.88% 04/30/2029 USD 3, 790 3,927, 691 0.0
Melco Resorts Finance Ltd. 5.38% 12/04/2029 10,973 10, 588, 945 0.1
Melco Resorts Finance Ltd. 5.63% 07/17/2027 10, 154 10, 128, 615 0.1
Melco Resorts Finance Ltd. 5.75% 07/21/2028 7,577 7,520, 930 0.1
Melco Resorts Finance Ltd. 7.63% 04/17/2032 6, 465 6, 732, 471 0.1
MGM China Holdings Ltd. 5.88% 05/15/2026 6, 242 6, 238, 099 0.0
MGM China Holdings Ltd. 7.13% 06/26/2031 11, 587 12, 085, 280 0.1
Studio City Co., Ltd. 7.00% 02/15/2027 3, 664 3, 691, 480 0.0
Wynn Macau Ltd. 5.13% 12/15/2029 3, 667 3, 546, 447 0.0
Wynn Macau Ltd. 5.50% 01/15/2026 18, 527 18, 508, 473 0.1
Wynn Macau Ltd. 5.50% 10/01/2027 16, 792 16, 729, 030 0.1
Wynn Macau Ltd. 5.63% 08/26/2028 13, 445 13, 350, 280 0.1
120, 654, 277 0.9
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WEM (T4 7=0v7)
Teva Pharmaceutical Finance Netherlands III BV 4.75% 05/09/2027 USD 17,750 § 17,601, 610 0.1%
Teva Pharmaceutical Finance Netherlands III BV 5.13% 05/09/2029 20, 440 20, 491, 100 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 6.75% 03/01/2028 4,961 5,128, 186 0.0
Teva Pharmaceutical Finance Netherlands III BV 8.13% 09/15/2031 5,539 6, 290, 865 0.0
49,511, 761 0.2
TR F—
Leviathan Bond Ltd. 6.50% 06/30/2027 15, 098 15, 064, 983 0.1
185, 231, 021 1.2
Gt
U=k
GLP Pte. Ltd. 9. 75% 05/20/2028 8, 378 8, 647,771 0.1
193, 878, 792 1.3
BUff—>Y 7 ) A&
—==7
Romanian Government International Bond 5.75% 09/16/2030 18, 508 18, 670, 269 0.1
Romanian Government International Bond 5.75% 03/24/2035 16, 766 15, 909, 928 0.1
Romanian Government International Bond 5.88% 01/30/2029 14, 202 14, 487, 318 0.1
49, 067, 515 0.3
CMBS (PR RENEEE —7 — VRIESR)
FEBURT A% BE e R CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80% 02/10/2036 11,700 10, 220, 784 0.1
g(fgl:i ;XT:;srclal Mortgage Trust, Series 2017-Cl, L. 11% 11/15/2050 3, 680 58, 827 0.0
(Cji[j]i ;ZI?:;\rmal Mortgage Trust, Series 2017-C8, 1.63% 06/15/2050 7,934 124, 829 0.0
Citigroup Commercial Mortgage Trust
Series 2014-GC23, Class D 4.74% 07/10/2047 8, 841 8, 420, 825 0.1
Series 2017-P8, Class XA (h) 1.00% 09/15/2050 44, 148 542,970 0.0
Series 2018-C6, Class XA(h) 0.93% 11/10/2051 2,943 62, 372 0.0
Commercial Mortgage Trust
Series 2010-C1, Class F 4.00% 07/10/2046 3, 049 2,768, 371 0.0
Series 2012-CR3, Class F(b) 4.43% 10/15/2045 876 51, 038 0.0
Series 2014-CR16, Class D 4.94% 04/10/2047 15, 000 12, 678, 150 0.1
Series 2016-DC2, Class XA (h) 1. 04% 02/10/2049 24, 923 1, 685 0.0
Series 2017-COR2, Class XA(h) 1.30% 09/10/2050 16, 928 263, 165 0.0
GS Mortgage Securities Trust
Series 2011-GC5, Class D 5.29% 08/10/2044 2,801 2,052, 434 0.0
Series 2017-GS7, Class XA(h) 1. 17% 08/10/2050 52, 084 778, 596 0.0
;gh{l];lécfzfm(e:i:l:lDMortgage Securities Trust, Series 4.17% 08/15/2046 3,001 2,988, 841 0.0
Morgan Stanley Bank of America Merrill Lynch Trust
Series 2015-C22, Class XA(h) 0.69% 04/15/2048 12, 168 448 0.0
Series 2016-C30, Class XA (h) 1.38% 09/15/2049 48,770 347, 200 0.0
Igiiznxit&?ley Capital I Trust, Series 2016-BNK2, 1.07% 11/15/2049 69, 325 480,755 0.0
UBS Commercial Mortgage Trust
Series 2017-C2, Class XA(h) 1.20% 08/15/2050 2,234 32,981 0.0
Series 2018-C10, Class XA(h) 1.02% 05/15/2051 72,125 1, 387, 307 0.0
Series 2018-C14, Class XA(h) 1.05% 12/15/2051 37,438 862, 566 0.0
Series 2018-C15, Class XA(h) 1.05% 12/15/2051 61, 905 1, 456, 088 0.0
Wells Fargo Commercial Mortgage Trust
Series 2016-C33, Class XA(h) 1.70% 03/15/2059 49, 042 108, 192 0.0
Series 2016-C35, Class XA(h) 2.01% 07/15/2048 3,951 30, 632 0.0
Series 2016-1.C24, Class XA(h) 1. 75% 10/15/2049 73, 045 751, 824 0.0
Series 2017-C38, Class XA(h) 1.05% 07/15/2050 22,438 254, 021 0.0
Series 2018-C48, Class XA(h) 1.10% 01/15/2052 26,716 641, 381 0.0
WFRBS Commercial Mortgage Trust, Series 2014-C20, Class D 3.99% 05/15/2047 3,512 175,991 0.0
46, 842, 273 0.3
CLO (m— HLRFESR)
CLO—Z= Bl f+
AGL CLO 10 Ltd., Series 2021-10A, Class E(b) 10. 58% 04/15/2034 5,000 4, 968, 855 0.1
AGL CLO 11 Ltd., Series 2021-11A, Class E(b) 10.94% 04/15/2034 4,063 4,076, 438 0.0
AGL CLO 12 Ltd., Series 2021-12A, Class E(b) 10. 74% 07/20/2034 2, 500 2,465, 173 0.0
Apidos CLO XXXV, Series 2021-35A, Class E(b) 10. 34% 04/20/2034 3,000 3,008, 541 0.0
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Invesco CLO Ltd., Series 2021-1A, Class E(b) 11.04% 04/15/2034 USD 3,600 $ 3,491, 489 0.0 %
0ZIM XVIII Ltd., Series 2018-18A, Class E(b) 10. 08% 04/15/2031 10, 000 9, 621, 880 0.1
Rockford Tower CLO Ltd., Series 2021-1A, Class E(b) 10. 95% 07/20/2034 2,000 1, 966, 868 0.0
Trinitas CLO XXXII Ltd., Series 2025-32A, Class E(b) 10. 07% 07/23/2038 3,750 3,768, 709 0.0
33, 367,953 0.2
H7 BRI — 7 A U I GRERT
T A Y HERE
State of California, Series 2010 7.60% 11/01/2040 5, 645 6, 877, 336 0.0
State of Illinois, Series 2010 7.35% 07/01/2035 15,179 16, 605, 289 0.1
23,482, 625 0.1
TV =y =TV
N—L—
Bahrain Government International Bond 5.45% 09/16/2032 2,327 2,244,171 0.0
Bahrain Government International Bond 6. 75% 09/20/2029 6, 000 6,217,500 0.1
8,461,671 0.1
ABS (T k- Ny VEES)
Z DA DABS — ZEBHFIAF
Pagaya Al Debt, Series 2024-S1, Class ABC(f) 7.29% 09/15/2031 4,101 4,134, 311 0.0
RIS
Battalion 0il Corp. 393 464 0.0
13,791, 461,430  93.7
Z DM DFEENED & 5 FES
13— BRI
PE
FabpEE
Inversion Escrow Issuer LLC 6.75% 08/01/2032 USD 18, 316 18, 138, 463 0.1
Magnetation LLC/Mag Finance Corp. (j) (k) 11.00% 05/15/2023 40, 106 0 0.0
18, 138, 463 0.1
B
Ardagh Metal Packaging Finance USA LLC/
Ardagh Metal Packaging Finance PLC 6.00% 06/15/2027 6, 731 6, 725, 481 0.1
WE—AT4T
National CineMedia, Inc. (k) 5.75% 08/15/2026 6, 800 0 0.0
WIE — BB
Altice France Holding SA(c) 10.50% 05/15/2027 16, 348 6,043,011 0.0
Altice France SA 5.13% 01/15/2029 5, 237 4, 468, 182 0.0
Altice France SA 5.13% 07/15/2029 31, 093 26, 568, 385 0.2
Altice France SA 5.50% 01/15/2028 4,443 3,910, 487 0.0
Altice France SA 5.50% 10/15/2029 30, 494 26, 159, 806 0.2
Altice France SA 8. 13% 02/01/2027 15, 729 14, 632, 247 0.1
81,782,118 0.5
HEM CGRxBuE) —HBER
Exide Technologies (Exchange Priority) (j) (k) 11.00% 10/31/2024 27,457 0 0.0
Exide Technologies (First Lien) (j) (k) 11.00% 10/31/2024 11, 269 0 0.0
0 0.0
HEM CGRRBUE) —Zoft
Miller Homes Group Finco PLC 7.00% 05/15/2029 GBP 17, 251 23, 404, 620 0.2
WM CRRUE) —/hae
PetSmart LLC/PetSmart Finance Corp. 10. 00% 09/15/2033 USD 20, 319 19, 907, 091 0.1
HEY (T4 7=vv7)
ModivCare, Inc. (c) 5.00% 10/01/2029 3, 566 35, 658 0.0
ModivCare, Inc. (c) 5.00% 10/01/2029 103 363 0.0
P—r R
Monitronics International, Inc. (j) (k) 9. 13% 04/01/2020 21, 822 0 0.0
T /aY—
Seagate Data Storage Technology Pte. Ltd. 4.09% 06/01/2029 25, 862 24, 587, 003 0.2
Seagate Data Storage Technology Pte. Ltd. 8.25% 12/15/2029 4, 834 5,124, 040 0.0
Seagate Data Storage Technology Pte. Ltd. 8.50% 07/15/2031 5,125 5, 438, 804 0.0
35, 149, 847 0.2
Bk — P — A
BCP V Modular Services Finance PLC 6.75% 11/30/2029 EUR 31,430 29, 055, 161 0.2
214, 198, 802 1.4
SRR
Tr—d—3
Hightower Holding LLC 9.13% 01/31/2030 USD 5,845 6, 276, 254 0.0




ZER} KA AR FREA i pE
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St
CNG Holdings, Inc. 14. 50% 06/30/2026 USD 15,722 § 14,149,927 0.1 %
Curo SPV LLC 13.00% 08/02/2027 2, 889 2,860,235 0.0
17,010,162 0.1
PR
gzzjzg Ez EEE;EZEZZ Eig/HOWden UK Refinance 2 PLC/ 8.13% 02/15/2032 2,756 2,872,657 0.0
26,159,073 0.1
240, 357,875 1.5
CLO (m—ARREE5R)
CLO— ZEBFII{+F
AGL CLO 13 Ltd., Series 2021-13A, Class E(b) 11.09% 10/20/2034 12,156 11,972,729 0.1
Ballyrock CLO 17 Ltd., Series 2021-17A, Class D(b) 10. 57% 10/20/2034 5,030 4,903,817 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(b) 10. 89% 07/18/2030 3,732 3,566,196 0.0
Milos CLO Ltd., Series 2017-14, Class ER(b) 10. 74% 10/20/2030 7,000 6,917,120 0.1
EEE?ZZgggggfggi? E?ZZSAgEEETrS CLO 39 Ltd., 11.53% 04/20/2038 2,250 2,280,416 0.0
OCP CLO Ltd., Series 2025-42A, Class E(b) 9.62% 05/21/2038 11,750 11,788,904 0.1
Peace Park CLO Ltd., Series 2021-1A, Class E(b) 10.59% 10/20/2034 3,700 3,700,000 0.0
Pikes Peak CLO 7, Series 2021-7A, Class ER(b) 11. 18% 02/25/2037 2, 000 2,007,748 0.0
PPM CLO 5 Ltd., Series 2021-5A, Class E(b) 11.09% 10/18/2034 2, 050 1,977,127 0.0
Silver Point CLO 8 Ltd., Series 2025-8A, Class E(b) 9.37% 04/15/2038 6, 635 6,674,438 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class E(b) 11.08% 04/21/2035 11,890 11,953,124 0.1
67,741,619 0.5
CMBS (P ARTFEE — 7 — VRES)
FEBUR A% B fife & R CMBS
Comm Mortgage Trust
Series 2014-UB2X, Class F(k) 4.91% 03/10/2047 2, 980 0 0.0
Series 2014-UB2X, Class G (k) 4.97% 03/10/2047 27, 306 0 0.0
Grantor Trust CMBSIT (k) 0.00% 11/10/2046 842 6,682,694 0.1
Grantor Trust COMM (k) 0.00% 03/10/2047 469 0 0.0
Grantor Trust CSAIL (k) 4.00% 04/15/2050 1, 006 6,473,206 0.0
Grantor Trust JPMBB(k) 4.00% 11/15/2047 1,109 6,035,695 0.0
Grantor Trust WFRBS (k) 3.40% 10/15/2057 581 4,521,293 0.0
GS Mortgage Securities Trust (k) 3.49% 07/10/2046 610 10,646,773 0.1
%iungggzrfzzszofgfzzgflglagzrégage Securities 3.71% 12/15/2047 13, 837 8,027,860 0.1
42,387,521 0.3
=YY e w—ry B
PEZE
HEM CGRREBUR) —/IN5E
K201640219 South Africa Ltd. (j) (k) 0.00% 06/25/2023 ZAR 684 0 0.0
A 7 VB
== V0 e
Fideicomiso PA Pacifico Tres 7.00% 01/15/2035 COP 165, 463, 642 37,378,370 0.3
37,378,370 0.3
etk
BARY - —E R
WHEM (BRER) —AfhE
Exide International Holdings LP (k) 0. 00% 21, 353 24,022, 125 0.2
RLSGiTVS
AG Tracker (k) 721, 747 1 0.0
BIS Industries Holdings Ltd. (k) 10, 224, 003 10 0.0
CHC Group LLC (k) 262, 557 53 0.0
Curo Group Holdings LLC 1, 555, 530 9,333,180 0.1
Exide Technologies (k) 6, 006 3,003, 000 0.0
K201640219 South Africa Ltd. - Class A(k) 193,371, 375 193 0.0
K201640219 South Africa Ltd. - Class B(k) 30, 622, 211 31 0.0
New Cotai LLC/New Cotai Capital Corp. (k) 63 0 0.0
New Fortress Energy, Inc. 578, 067 1,422, 045 0.0
Paysafe Ltd. 134, 791 1,901,901 0.0
Southeastern Grocers, Inc. (k) 2, 258, 161 90, 326 0.0
Spirit Airlines LLC 77, 211 94,197 0.0
15,844,937 0.1
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Wisconsin Public Finance Authority, Series 2021 5.75% 07/25/2041 USD 15,000 $ 13, 606, 320 0.1 %
13— A 1R
ARl
SRITE
Lloyds Banking Group PLC(e) 6.00% 06/07/2032 GBP 4, 459 5, 560, 295 0.0
AV
BARM - —ER
EkA T T
Spirit Airlines LLC, expiring 03/12/2030 828, 158 1, 010, 352 0.0
SRR
B — B R
Curo Group Holdings LLC, expiring 08/01/2028 364, 028 136, 511 0.0
1, 146, 863 0.0
HRRS | M
NS
ML RIEERHES - TRV —RIEEH
Vistra Energy Corp., expiring 12/31/2049 454, 387 556, 624 0.0
TRV =y b= R L —
PEZE
WiE —ERWE
Digicel Group Holdings Ltd., Series 3BRG(k) 0.00% 12/31/2030 USD 1, 370 13, 696 0.0
WERM R —/IhE
K2016470219 South Africa Ltd. (j) (k) 3.00% 12/31/2022 16, 758 0 0.0
K2016470260 South Africa Ltd. (j) (k) 25.00% 12/31/2022 11, 747 0 0.0
0 0.0
13, 696 0.0
SRR
SR —E X
BBFI Liquidating Trust (k) 0.00% 12/30/2099 19, 467 0 0.0
13, 696 0.0
448, 616, 245 3.0
BB A ARES At
(B3 J5UfM $14, 745, 683, 393) $ 14,240,077,675  96.7 %
E MRS
BBH, New York (1) 2. 65% — 41,121 0.0
BNP Paribas, Paris(l) 1. 89% — 1, 622, 167 0.0
Citibank, London (1) 2.92% — 5,511,521 0.0
Citibank, New York (1) 3. 68% — 307, 522, 433 2.1
DNB, 0Oslo(1) 2.29% — 122, 445 0.0
HSBC, Paris(1) 0. 88% — 23, 116, 408 0.2
HSBC, Singapore (1) 0. 42% — 114,078 0.0
Scotiabank, Toronto (1) 1.58% — 12, 224, 720 0.1
Standard Chartered Bank, Johannesburg(l) 5. 07% — 3, 728, 406 0.0
EMTHE AT 354, 003, 299 2.4
BB T DM E 124,653,789 0.9
WG PE $ 14,718,734,763 100.0 %
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Euro—-BOBL Futures 09/08/2025 339§ 46,849,862 $ 46, 584, 178 (265, 684)
Euro—Bund Futures 09/08/2025 1,317 201,993,412 199, 605, 236 (2, 388, 175)
U.S. Long Bond (CBT) Futures 12/19/2025 1,084 123, 184, 711 123, 847, 000 662, 289
U.S. T-Note 2 Yr (CBT) Futures 12/31/2025 560 116, 696, 273 116, 781, 875 85,601
U.S. T-Note 5 Yr (CBT) Futures 12/31/2025 174 18,948, 414 19, 047, 562 99, 148
U.S. T-Note 10 Yr (CBT) Futures 12/19/2025 693 77,615,016 77,962, 500 347, 484
a—h
U.S. 10 Yr Ultra Futures 12/19/2025 2,393 272,954, 625 273,774, 156 (819, 531)
U.S. Ultra Bond (CBT) Futures 12/19/2025 48 5,601, 750 5, 595, 000 6, 750
(2,272, 118)
Al 1,201,272
A (3, 473, 390)
BT
51 ~ L ATHIT R H FRIH
W5 HHF (HNL : ) (HNL : ) (A/R/%) PEAM (BE) 4
Bank of America NA EUR 3,984 UsDh 4,635  09/10/2025 (28, 468)
Bank of America NA CAD 19, 000 UsD 13,769  11/14/2025 (113, 595)
Bank of New York Mellon Corp. (The) UsDh 1, 065 EUR 913  09/10/2025 3, 647
Barclays Bank PLC BRL 10, 830 UsD 1,922 09/03/2025 (75, 592)
Barclays Bank PLC EUR 7,379 UsD 8,635  09/10/2025 (1, 822)
BNP Paribas SA EUR 61,000 Ush 71,958  09/23/2025 502, 274
Brown Brothers Harriman & Co. EUR 1,810 UsD 2,127 09/10/2025 9,172
Brown Brothers Harriman & Co. EUR 8,623 UsD 9,978  09/10/2025 (115, 282)
Brown Brothers Harriman & Co. Ush 452 EUR 384  09/10/2025 (2, 365)
Brown Brothers Harriman & Co. UsD 1,125 GBP 837  09/19/2025 6, 115
Brown Brothers Harriman & Co. UsD 61  GBP 45 09/19/2025 (207)
Brown Brothers Harriman & Co. UsDh 610 GBP 456 11/04/2025 5, 849
Brown Brothers Harriman & Co. + AUD 35 USD 22 09/02/2025 8
Brown Brothers Harriman & Co. + AUD 677, 858 UsDh 438,979  09/02/2025 (4, 644, 732)
Brown Brothers Harriman & Co.+ CAD 34 UsD 24 09/02/2025 11
Brown Brothers Harriman & Co. + CAD 50, 711 UsDh 36,616  09/02/2025 (309, 197)
Brown Brothers Harriman & Co. + CNH 317,922 UsDh 44,424 09/02/2025 (209, 953)
Brown Brothers Harriman & Co. + EUR 730 UsDh 846 09/02/2025 (8, 285)
Brown Brothers Harriman & Co. + GBP 23 UsDh 31 09/02/2025 12
Brown Brothers Harriman & Co. + GBP 43,003 UsDh 57,820  09/02/2025 (302, 937)
Brown Brothers Harriman & Co. + SGD 436 USD 340  09/02/2025 316
Brown Brothers Harriman & Co. + SGD 86, 301 UsDh 66,951  09/02/2025 (308, 303)
Brown Brothers Harriman & Co. + UsD 437, 234 AUD 677,292  09/02/2025 6,018,974
Brown Brothers Harriman & Co. + USD 394 AUD 601 09/02/2025 (533)
Brown Brothers Harriman & Co. + UsD 36, 742 CAD 50,656  09/02/2025 142, 817
Brown Brothers Harriman & Co. + UsD 64 CAD 88  09/02/2025 (44)
Brown Brothers Harriman & Co. + USD 44, 398 CNH 317,922 09/02/2025 236, 694
Brown Brothers Harriman & Co. + UsD 836 EUR 728  09/02/2025 15, 554
Brown Brothers Harriman & Co. + USD 2  EUR 2 09/02/2025 (5)
Brown Brothers Harriman & Co. + USD 56, 753 GBP 42, 687 09/02/2025 941, 855
Brown Brothers Harriman & Co. + UsD 461 GBP 339 09/02/2025 (2,011)
Brown Brothers Harriman & Co. + UusD 66, 435 SGD 85,761  09/02/2025 404, 198
Brown Brothers Harriman & Co. + UsD 761 SGD 976  09/02/2025 (378)
Brown Brothers Harriman & Co. + UsDh 373,871 ZAR 6,697,849  09/02/2025 5, 826, 086
Brown Brothers Harriman & Co. + UsDh 1,716 ZAR 30,080  09/02/2025 (10, 625)
Brown Brothers Harriman & Co. + ZAR 9, 526 USD 542 09/02/2025 1,899
Brown Brothers Harriman & Co. + ZAR 6, 718, 402 UsDh 377,950  09/02/2025 (2,911, 411)
Brown Brothers Harriman & Co. + AUD 35 UsDh 23 09/08/2025 8
Brown Brothers Harriman & Co. + AUD 5,326 UsD 3,457  09/08/2025 (28,974)
Brown Brothers Harriman & Co. + CHF 12 UsDh 15 09/08/2025 (84)
Brown Brothers Harriman & Co. + EUR 98 UsD 115 09/08/2025 154
Brown Brothers Harriman & Co. + EUR 1,577 UsD 1,841  09/08/2025 (5, 163)
Brown Brothers Harriman & Co.+ GBP 0% USD 0% 09/08/2025 (5)
Brown Brothers Harriman & Co. + NZD 2,628 UsD 1,559  09/08/2025 7,900
Brown Brothers Harriman & Co. + NZD 948 UsD 557 09/08/2025 (2, 534)
Brown Brothers Harriman & Co. + UsDh 390, 937 AUD 600,811  09/08/2025 2,302, 293
Brown Brothers Harriman & Co. + UsDh 394 AUD 601  09/08/2025 (540)
Brown Brothers Harriman & Co. + UsD 957 CHF 769  09/08/2025 4, 550
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Brown Brothers Harriman & Co. + UsDh 83, 295 EUR 71,506  09/08/2025 § 388,412
Brown Brothers Harriman & Co. + UsD 307 EUR 262 09/08/2025 (688)
Brown Brothers Harriman & Co. + USD 48 GBP 36 09/08/2025 678
Brown Brothers Harriman & Co. + UsD 1 GBP 1 09/08/2025 (7
Brown Brothers Harriman & Co. + UsD 776 NZD 1,321 09/08/2025 3,329
Brown Brothers Harriman & Co. + UsD 73,032 NZD 122,976  09/08/2025 (468, 292)
Brown Brothers Harriman & Co. + Ush 176, 818 ZAR 3,149,892  09/08/2025 1,686, 251
Brown Brothers Harriman & Co. + UsD 1,715 ZAR 30,080  09/08/2025 (10, 536)
Brown Brothers Harriman & Co. + ZAR 9, 526 UsDh 542 09/08/2025 1, 886
Brown Brothers Harriman & Co. + ZAR 34,031 Ush 1,920  09/08/2025 (8,834)
Brown Brothers Harriman & Co. + AUD 35 Ush 23 09/15/2025 9
Brown Brothers Harriman & Co. + AUD 2, 844 UsD 1,841  09/15/2025 (20, 995)
Brown Brothers Harriman & Co. + CAD 850 Ush 615  09/15/2025 (4, 376)
Brown Brothers Harriman & Co. + CNH 101 USD 14 09/15/2025 1
Brown Brothers Harriman & Co. + CNH 1,797 UsDh 251 09/15/2025 (1, 569)
Brown Brothers Harriman & Co. + EUR 98 USD 115 09/15/2025 155
Brown Brothers Harriman & Co. + EUR 52 UsDh 61  09/15/2025 (215)
Brown Brothers Harriman & Co. + GBP 23 UsDh 31 09/15/2025 13
Brown Brothers Harriman & Co. + GBP 61 USD 82  09/15/2025 (75)
Brown Brothers Harriman & Co. + PLN 15 USD 4 09/15/2025 (17
Brown Brothers Harriman & Co. + SGD 1,739 UsDh 1,357  09/15/2025 779
Brown Brothers Harriman & Co. + SGD 780 ush 607 09/15/2025 (1, 153)
Brown Brothers Harriman & Co. + UsD 1,115 AUD 1,722  09/15/2025 11, 854
Brown Brothers Harriman & Co. + UsD 296, 895 AUD 453,384  09/15/2025 (111, 847)
Brown Brothers Harriman & Co. + ush 33, 878 CAD 46, b87 09/15/2025 63, 199
Brown Brothers Harriman & Co. + UsD 45, 230 CNH 323,905  09/15/2025 292, 257
Brown Brothers Harriman & Co. + USD 1 CNH 5  09/15/2025 (0) *x
Brown Brothers Harriman & Co. + USD 420 EUR 361 09/15/2025 1,773
Brown Brothers Harriman & Co. + UsD 72,054 EUR 61,465  09/15/2025 (90, 120)
Brown Brothers Harriman & Co. + UsD 1,017 GBP 756 09/15/2025 4, 109
Brown Brothers Harriman & Co. + USD 53,607 GBP 39,510  09/15/2025 (199, 500)
Brown Brothers Harriman & Co. + UsD 5,582 PLN 20,300  09/15/2025 (11, 557)
Brown Brothers Harriman & Co. + UsD 90  SGD 115 09/15/2025 245
Brown Brothers Harriman & Co. + UsD 60, 245 SGD 76,984  09/15/2025 (185, 640)
Brown Brothers Harriman & Co. + UsD 1,337 ZAR 23,709  09/15/2025 5,769
Brown Brothers Harriman & Co. + UsDh 210, 658 ZAR 3,699,504  09/15/2025 (1, 106, 631)
Brown Brothers Harriman & Co. + ZAR 7,219 USD 410 09/15/2025 1,651
Brown Brothers Harriman & Co. + ZAR 23,079 UsDh 1,304  09/15/2025 (3,575)
Brown Brothers Harriman & Co. + AUD 513 UsDh 335 09/29/2025 (1,178)
Brown Brothers Harriman & Co. + CAD 169 UsD 122 09/29/2025 (597)
Brown Brothers Harriman & Co. + CNH 101 UsDh 14 09/29/2025 (4)
Brown Brothers Harriman & Co. + EUR 0% USD 0% 09/29/2025 (1)
Brown Brothers Harriman & Co. + GBP 20 USD 27 09/29/2025 (8)
Brown Brothers Harriman & Co. + SGD 1,601 UsD 1,251  09/29/2025 606
Brown Brothers Harriman & Co. + SGD 510 Ush 398  09/29/2025 (688)
Brown Brothers Harriman & Co. + UsDh 430, 833 AUD 664,924  09/29/2025 4,525, 265
Brown Brothers Harriman & Co. + Ush 35,629 CAD 49,283  09/29/2025 301, 496
Brown Brothers Harriman & Co. + UsDh 43,570 CNH 311,102 09/29/2025 212, 226
Brown Brothers Harriman & Co. + UsD 830 EUR 715 09/29/2025 7,998
Brown Brothers Harriman & Co. + UsD 55,633 GBP 41,347  09/29/2025 265, 647
Brown Brothers Harriman & Co. + Ush 0%  GBP 0% 09/29/2025 (0) sk
Brown Brothers Harriman & Co. + UsDh 65, 929 SGD 84,793  09/29/2025 297,671
Brown Brothers Harriman & Co. + UsD 12 SGD 15 09/29/2025 (6)
Brown Brothers Harriman & Co. + UsD 371, 245 ZAR 6,610,163  09/29/2025 2, 825, 383
Brown Brothers Harriman & Co. + ZAR 2,348 UsDh 132 09/29/2025 (408)
Citibank NA EUR 8, 300 UsD 9,738  09/10/2025 22,958
Citibank NA INR 1,111,024 UsD 12,627  11/21/2025 85, 878
Deutsche Bank AG EUR 3,578 UsDh 4,201  09/10/2025 13, 200
Deutsche Bank AG GBP 82, 748 UsDh 111,314  09/19/2025 (545, 623)
HSBC Bank USA EUR 6, 400 UsD 7,410  09/10/2025 (80, 077)
HSBC Bank USA EUR 422, 649 UsDh 491,303  09/23/2025 (3,792, 472)
JPMorgan Chase Bank NA EUR 18, 456 UsD 21,291  09/10/2025 (309, 896)
Morgan Stanley & Co. LLC UsDh 1, 986 BRL 10,830  09/03/2025 11, 046
Morgan Stanley & Co. LLC EUR 560, 570 UsD 660,896  09/10/2025 4,780, 512
Morgan Stanley & Co. LLC BRL 10, 830 UsDh 1,972 10/02/2025 (10, 364)
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Morgan Stanley & Co. LLC/ (INTRCONX) United Mexican States 06,/20/2030 USD 39, 730
MRFEEAY
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHYS44V1-5Y 06/20/2030 USD 886, 220
Morgan Stanley & Co. LLC/(INTRCONX) ITRAXX-XOVERS43V2-5Y 06/20/2030 EUR 398, 778
Morgan Stanley & Co. LLC/(INTRCONX) THE HERTZ CORPORATION 06,/20/2029 ush 8, 080

&gt

skek

(a)
(b)
(c)
(d)
(e)

(f)
(g)
(h)
(i)
()
(k)
(1)

BRL
CAD
CHF
CNH
(60
EUR
GBP
INR
NZD
PLN
SGD
USD
ZAR

500 D KB,

0. 50475 0D 448,

B3k (PIK) o

EENFIMGES:, FoR SHT-FIRIL, 20254 8 H29 R BIETADI TH - 7=,

BB BATIESR,

HR LA,

FEEIL, EHIRCH D720, BRES NI H 2/ LT, Ror Sz B A,
HZRLTWD,

EHhef 7 —R | 20254 8 A29 HBAEDBF,

$ (62,633) $ (693,

63, 608, 467 47, 439,
45,073, 035 12, 070,
(2, 653, 372) (1, 705,

056)

757
839
191)

$ 105, 965,497 § 57,112,

349

A EAE 59, 510,
FHAME $ (2,398

596
247)

FUT LA OWEE EEER

ROV ay (FREFZEDIBO—EERT T av) 1d, RIGFEOOTCHET U T ¢ TITHEEES TV 5,

10 — f X VAL A U— (ERORH) |
W B D T EE A,
BB RBITHMRES,

FHRSATO IR S O MBI E O F THESL S 472 Tt & ITHEVIRE S L7 A EAGE,

2 AWTESE,

- ZEFRL

- IV LT

- AT HE - R

- AA R« TT

- WEL A7va7)
- auyEY - Y

- z2—n

- HBAKRVUFR

- AV K- )E—

- Z=a—VU—J2 K- R
- FR—=FUFR-XnF
- YUHE—I - Kb
S %

- W77V ATUR



PG

ABS - TEy b Ny IRER

BOBL - FAYEE

CAB - FyxbEHL-TFY - g E
CBT - U IAESEGIET

CDX-NAHY -  Jdb7 AU D e g e A=V R TVLT Y R eTTFNE  RATUT [T VT A
CLO - o— RS

CMBS - PEEMAREIET S — UG
INTRCONX - A Y HZ—arFRx X VBT
Jsc - VaAU ke RAbv T RN —
REIT - V=1 (FEEREER

REMICS -  REWEARY&EEE

WMHERHIIHT DELESHROZ &,



V. 8ot

FZUEHITIH D A,



