ABA4<>2 - FrT5R B -
gB—nN)LiNf A2 hL-THA4 T4 -
> =

27k (AAEE)
KEILE—KFILYSR

KKRIVE—TSVILLTILY SR
ZRFILE-ZFILYSX

S RKILE—-TSDILLTILY SR

TARVEA—T oIV FEHBNENEREET. BME

ERRGE
(£4kHR)

e Rt R B E]

% 14 #
(20244E108 1 B ~20254 9 A308)

EES4t
FPIAT IR N—VRABL - IT)L- E—

RITBEE

TI2ATUVR ~IN—2VRA A UK EHt



BIHEQEHA

fif e HBIO SBRAIC BP0 0 S BALH L BT £,

ST, ABFA~r b5 2F WUF TFFRAR EVWET, ) OFF « 77 RTHBH T 11—
e AT T IATF 4« T R GMER) UUTF (770 F) LT, ) X, —oF
O, BIHAMORBEZITVE Lz,

Z iz, EARULE THAEHR L ETET,

7 7 RO ANE, LFO@Y T9,

77 v RIERE A =T RN ERCEAFRE BN
ERCHH 77 RIE, 2028%E9 A30HIZK TT 25 TETT,

7L, BEASHN, SRS HEO . SRFEORRSOT- D LYk LT
A2, HANC 7 7 RERTEELZ2E0HY ., F-EERAEY+TH L
N ET,

A it 77 ROAMIZ, ABZA~Y + v AZ—+« T A R—7a—3L « )nAf -«
AL I AT 4« T7 K LT EEHFRT7 7 K] EvWnEd, )
R 5 REEZBE L., RO A REEOMRAZ FTERE NS L L Toidkg
ATV, BRSSO KAk & BBl LV 3848 KR35 2 & T7,

FERE K5 77 R ABZ A~y e ~vAH—+« T AKR—=7 11—«
A AV 2 TAT 4+ 77K

BERG7 7 R O BEEX ST 7 Rl @VECSRIE Y I TE, o
FEW DU Ik U TR ASE 22 2 i S 0T B 861
R, BEEITWET,

O PGk T 7 v i, RICEETTS AT e & 3 A%
ITRDFERI G AT E A, HrBE 5 2 pir e &
T DHRITEROGFIC L HEEITVOET,

& PERtE T 7o Rt ElICE@EgERIcBEE 2T ET
2, ERHEAL U T P B X ONRAGES (AR Y1)
XFEFIFARCP—R LOADR CREEFEIS) BX
GDR (ZFm— 3UTERGESR) /232D YS T
HIEEEERETN, TNHICBRONETA, ) b
BEITDHEENHY 7,

QLG T 7o Fit, & LTHROKRRITHEE 2170
FI0. IO OAUIK RV E 72132 Ot o T s
ErEECd, FHIE LT, BEXRT7 7> RNOK RV
TIXRWEPEIZOWTIL, &BEG] (45K RvLgko
WEED, KRLVEV) Z2IT0WET, 2B, KNALET
L7 VB REICIE, TRGIEREOMEMICNET 2BE= Y
AR—=V ¥y —bEENET,

77 v ROERHE | RO SR E REN R RE R E LET,

&7 7 Rit. BIEOKEYH A~ L EORHRANEERGEILTHLHRE
ST 7 FITERELET,

&7 7 RN, BEXRSRT 7 R~ EZE L, RO~ 2 EROBK%E
FERENGE L TOBMBEE 21TV, B IO & ESR 2 E LD 3%
ZiBERL £,

QIREXNGRT 7 v N, mWERLHREI Y A HFETE . oEHOIAE DI L
THRREAFEIZ I HE SN TV DR E I L, EEITWET,

LY SV e

AETIE, BOVERYFIE D (1Y 72 0 EMECY 4B S, BRim

NENZ TREROME L 3523 MR & 2% TR SR S vnE T,




T Bea iR

O HERNRT 7 ROREFEDS0% LA % A mlpsE i i 155 2 4585 1 IO ESR
no TEEEs) ICHEELET, =70, &AL 7 7 FOEMBIAE.
KEOEFFE RN THEEN IS ERITERSEN o ha— 1452 88T
XRNWEDMMORIN TREN D HEEZRE £1,

O HEEAE (BB AFEREETS (REIT) BXOLBREIE5E
(ETF) %#k&Ed, ) ~OFKEEEIT, BEXNRT 7 ROMEG ERFED
5% TFELET,

@ [EAKKEN IR E R R T 7 > ROMEFERFEDI0% Z 2D Z LI AT
XN TWET, 72720, AFEOEEFREITRAFREOLAITIT K
ANZ10% DRz i+ 5 Z LN TEET,

O EHAHNEREZITHHRE Y 7 ROEBIKIZEB T, 1 BITHEEORITT DK
K (BEEANRITT D REIEREGAET, ) OBIMEORERD50% % B 2
T, YO OBE 21TV ER A,

@ FEEMEDIRNVE FE~ORE X, MEEREDIS%UTE LET, 15% &2 T
P& DA, FRERER, FEEGRER, B X OZoMREWEIC R IT 5 &R
A@&§§O%\ﬁ%%ﬁ@é%@%%%?éﬁ@@ﬁ@ﬁ%Eﬂfwé%é
WZBRY E£97,

g2l .k ay

FEHI. A158 (I5ANY 7> REEACIEAWEAICIE., 2087 570 R
¥R) 2oEEERLE LT, NEEZESLET,

SEIE, IR S A B U THREFICH LT, pEEER (FRZ2EAF
T, ) MHEBFELTFEAIE LTI 7 7> RE¥ERBUNICKL b ET,




I. EROZBE
(1) HHOERAODEESLUVSEDODERS &
B1O%-YMEEMERFEOHBICONT

<K RNAVE—KRLT T A >

R R
25 50,000,000
R ()
1 C157 TS (et
20 | — OBryIEE S (5B (FRAD BEE~—2) G4 |- 40,000,000
15 30,000,000
10 W 20,000,000
5 - - 10,000,000
O L 1 1 1 | O

2024987 20045 1287% 2025387+ 2025F68% 2025498+

<KRNVE—TFTINVLLT NI TA>

R R
10 15,000,000
HIES FERLER ()
10& SRS (i)
8 | — 0SSR (s FRRE BIRE A2 (59 |- 12,000,000
® WM 9,000,000
4 &,000,000
2 3,000,000
O L 1 1 1 ] O

2024987 20045 1287% 2025387+ 2025F68% 2025498+

FISHIRD 1 O Y72 v HiU& FEqhes -

11. 29K R/v

B4R D 1 072 0 #iUE FEAhAS

11. 04 R v
(SEE4%E ¢ 1. 660K RL)

13.98%

W1 072 0 PEAAE OO e 2R BN 2]
EFEN

SR 65 T A e Xl S A e AN ()]
—HBERA BN Ol b -

- R B DECY A

T

s RENEY 7 2 —Ta & O—ERA N O
BTV

HISHAIRD 1 1472 v W& FEqhAg

5.43% F/v

FUAHIRD 1 04720 HlE R

6. 584 N1
(HrBo4%E ¢ 0. 1322k FL)

TR =R

24.14%

W1 1720 MUE PEARE 0O 32 e A Eh 2[R
AR
cEWATE 7 X —amE e s =2 ED
—EERA SR O AT A7

- BRRDN D DOFERS I A

s BB L DT LI T A

KRRV T TN LTSI L DL
i

T PEEEIA

- RENFER 7 X — 70 & O—ERRA $E Ol
¥ %



<FERNVE-F RV T A >
= In! = In!
20 200,000,000
FOES AR ()

— | O SRS )

— 10 &k SRS (it ERE) BiRE A1) (24

15 150,000,000
10 Wf e T 00,000,000
5 50,000,000
o L 1 1 1 ] O

2024987 200451287 20254387+ 2025F68% 2025498+

<ERNLVE—TITINLTIVI T A>
(R = In!
20 20,000,000
1S PR a8 (1)
| 1 S TS (E8)
— DS R (D CRRA) FIRE AR (74

15 15,000,000
: M 10,000,000
5 5,000,000

O L 1 1 1 ] O

2024987 20045 1287% 2025387+ 2025F68% 2025498+

FISHIRD 1 047 0 HlE s

11. 2255 Rv
F1IAMRD 1 12472 0 W& PEMAS
11. 03% Fv
(ZEd 448 - 1. 4305 KoL)
[ =

12. 22%
W 1 124720 M pEAAS OO T 70 A B ELN
AR
RN 7 =k mt s X —72 8D
—ERRAT BRAN OATFE E 5

< BRI B D ECS I

LS

cABEEINCL AR b

c REpEY 7 ¥ — 72 & O — 5 O
T

FISHIRD 1 0472 0 HlE s

7.78% L
B4R D 1 0472 0 W& FEqhes
9.85%% R/L

(5 BL&%E ¢ 0. 1925 FL)

29.53%

W 1 1124720 M pEAAS OO =70 A B ELN
EHRER
CEHREE 7 =& s =T LD
—ERERA SAR O A b5
< BRI B DES I A
BRI DT LI T A
CERALET TN LT IEIC L D AR
o

TR

s AEEY 7 F—Tp EO—ERERA AR O Aiff
BTV

(E 1) B%=RIT, BOIRTOOREZ NRLRHCHERE L2 b D E B2 LCEHE LTV ET, SWEGHEFEOENC LY . HREEEIC

L OMEHE R L IR RD5E613H Y £9, LLFFELETY,
(E2)

(E3) 1 RH7 0 MG pEffR (rhde: GREATD BRE~—2) 13,

1 A4/ HEEHIE, BOIRTO 1 042 HRlE&MEemH L THES, UTHEL T,
BRI O A% RLRHC 7 7 o F~EHRE LIz L A2 LTH

HLELDT, 77 v NEHOFEEWR AT 4 —< A 7T D TY, UFRLTY,

(H4)
(5)

(HE6) 77 v FIZR_UF=—J IR EINTHERTA,

LR 0 SRR (9RLG GRBIN) FHRES—2) [ SISHPKO 1047 0 MR 2 A & LCRBL TR,
77 v ROMAMIEIC & 0 BB R D £ 0T, BEROIIEORILE 7T 5O TS Y EH A,




BYE£(ZDOLT
%%(mmﬁmﬂla~m%$9ﬂma)@1D%k@%@é(ﬁm )i%h%h?%@k%@f
T, BB, TRO [(SHEEE2ET 1 04720 & EMg OZ8%E] |

D el T 5 BT, HELEREL TS b0 TT,

<K RNVE—KRNLVT T A>

SEEERICBITS 1 0%

(&% . K FL)

o b " ar L o =

ST (50

20244210 16 F 11,27 (o.?ég%Z) 0. 185
20244E11 /1 18 F 11.18 (0.?52%2) —0.075
20244E12 17 H 10. 54 (7‘gé§§2) 0. 200
20254 1 A 16 H 10. 35 mfﬁgi) —0.175
20254 2 119 F 10. 82 (o.?égég) 0. 485
20254 3 A 18 F 10. 51 <o.?43%2> —0.295
20254 4 A 16 H 10. 08 (o.?&géZ) —0.415
20254E 5 /116 F 11.08 (o.?égég) 1.015
202546 A 17H 10. 37 %;%SQS —0. 040
20254 7 A 16 H 10. 64 (0‘?4?%2) 0. 285
20254 8 /118 F 10. 80 (o.?égég) 0. 175
2025429 A17H 11,01 (o.?égég) 0. 225

(E1L) T1PN7200fes) |

A Sy it S i

BIFT510%4720

DA T L TOET,

(E2) D1 0470 MEEMELLR) L3, DTOFERICEVEHEN2METHY . 77 v OISR & 1357 581

ZEW,

1 AN M PEARS LR (%) =100X a /b

a =YENE%EHIC

b =43 EH HIZ

TR T,
(E3) A EET 1 Y7 0 MEEMEOLTRE X, UToHdFERICI v BlSnEd,

BIF5 1 0% 0 SEce4E
BT D1 A A7 0 MG PEMRS + 4% 0% B I

il EETe 1 027 fEEMEOLTEEH=b — c

b =%#EE B IZIIT 5 1 A7 0 MG FEANR + S 0B B ICRIT 5 1 070 /il &%

B2 1A Y720 BleEH

c =YAEIE H OERTOSEE B IR 2 1 0472 0 i e

LUFR T,

(FE4) 2024410 H 16 H O

SERYE H (202449 A18H)

BT D 1 1Y 70 HiE FEMIR

X, 110Kk R TLT,




K RNAVE—T TN LTIV T A >
(&%8 . K K)

NE W (7 AN et =2 B
e H SR |G s oo e |1 %}: ﬁﬁgﬁﬁﬂm

SR 022)
20244210 16 F 5.23 o (2)'18}%1)) —0. 079
20244E11 A 18 F 5. 12 o (2)'12})/(1)) —0.099
20244E12 1 17 F 4.91 o 3'22})/1) —0.199
20254 1 A 16 H 4.88 o (2)'2(5)}%1)) —0.019
20254 2 A 19 F 5. 41 o gbg({/i) 0. 541
20254E 3 /118 F 5. 34 o 3623%5 —0.059
20254 4 A 16 H 4.97 o (2)'2(1)}%1)) —0. 359
202545 16 H 5. 68 o (1)'9(;(1)/3)) 0.721
202546 117 5.87 o ?'82})/1) 0. 201
20254 7 A 16 H 5.97 o (1)é2<1%1,) 0.111
20254 8 18 F 6. 25 o (1)'72(1%1)) 0. 291
20254E 9 A 17H 6.57 o ?'62})/1) 0.331

(&) 2024410 A 16 H OERTOSELHE H (2024429 A18H) 123175 1 1472 v #li& pEMMK I, 5. 32K RV T LTz,




<FERNVE-F RV T A >
(&48 : 5 R)

NE W (7 AN et =2 B
e H SR |G s oo e |1 %}: ﬁﬁgﬁﬁﬂm
SR 022)
20244210 16 F 11,21 o 8&383;3) 0. 190
20244E11 A 18 H 11,12 o 8'98(1)/2) —0.080
20244E12 1 17 F 10. 54 (6.26232) 0. 190
20254 1 A 16 H 10. 33 o 89(7)}2) —0. 200
20254 2 A 19 F 10. 80 o 8'9(;(1)/2) 0. 480
20254E 3 /118 F 10. 49 «l&££) —0. 300
20254 4 A 16 H 10. 02 o (1)683;3) —0. 460
202545 16 H 10. 98 o 8'9(1)(1)/2) 0. 970
202546 117 10. 38 (5‘?i322) —0. 040
20254 7 A 16 H 10. 64 o 892}2) 0. 270
20254 8 18 F 10. 80 o 8'9(;(1)/2) 0. 170
20254E 9 A 17H 11. 00 (o.gé?ég) 0.210

(£) 2024410 H16 H OEFTOSEH B (2024459 H18H) 2R 25 1 04 7= 0 MUEFEMIRSIX, 11. 035 R TL 7=,




<ERNNE—TFTIONLLT ALY T A>
(&48 : 5 R)

NE W (7 AN et =2 B
e H SR |G s oo e |1 %}: ﬁﬁgﬁﬁﬂm

SR 022)

20244210 16 F 7.77 (o.gbgég) —0.034
20244E11 A 18 F 7.80 (o.gbgég) 0. 046
20244E12 1 17 F 7.69 (o.gbgég) —0. 094
20254 1 A 16 H 7.79 (o.gbgég) 0.116
20254 2 A 19 F 8. 46 (o.?égég) 0. 686
20254E 3 /118 F 8.31 «x%££) —0. 134
20254 4 A 16 H 7.73 «L&QQ) —0. 564
202545 16 H 8.78 (o.?égég) 1. 066
202546 117 8.97 (o.?%gég) 0. 206
20254 7 A 16 H 9.07 (o.?%gég) 0.116
20254 8 18 F 9. 53 (o.?égég) 0. 476
20254E 9 A 17H 9.78 (o.?égég) 0. 266

(¥8) 2024410 H 16 H OEFTOSE B (2024459 H18H) 2R 5 1 04 7- 0 UG EMiR (X, 7.82% KL TLT,




WIZEBEEIZDOINT

202579 H30H £ To125 HRIIZHIT 5 7 v — S RAifisgix, BA-UE Lo, 202544 AFIOIT,
KEDFER L BEL BB LW A BEIRL 2 52 1 CHERM e A oER SN A L, K& TR T 2 Fm
BV F LA, WOROF] FITBUL, KE L FEE G FEBOBEBLHZ@SERT D & ORI
WHCK R 72 E 2 R IcB RO REFICHERB L E L,

BAR—F274+UAIZDT

77y RIFEEXNG 7 7 v R~ &#B U, ROk A 2O A FEREL L L Toldx
EEITO, BOYINIE O b & Bl LA 0 528K L E 4, HEXNRT 72 R T, EWECSF]
[0 AR CTE . HORMOINEE I3 U TR EIZICHE STV A8 ERBIE L, BEEZITVE
S

ZORER, 7 F—BTICBWTE, —BREEY - b=t R - v s ¥ — &Rt s ¥ — EHELTHE
v =T RN E 2 F L, ERIESICRBW T, KE, KE, A FXRENREMNERD F LT,
B, KRAVE—TFZ VN VLT T T AT, BN ARY 2 — 2 OiBROTEDIT, K NVEEE
IZOWTKRAED « 753N LT ABWOEBERD 2TWE L-,

RNV NVT T AT, ZRVEKRNUVEOZEL— NOEIC L 5 EE T 572012,
KRAGED « Z RVEWD B~y VIRBI Z{TWE LTz,

ZRNVE—T TNV T NI T AT, BIRAEY 2 — 2 DiERDOTZOIZ, K FAVEEEIC DN
THRRALFY « TN LT IIVENDEERG | Z21TWE LT,

MiZEDRR & T HHMEESHD T 78R
YIRS T DA MEEFED EREEICHOWTIL, %id L. 7 7 > RORIRRN @ BEAMIE
KIHIFES) 2 2RI E N,

WSEDERKA &

77 v KT, BRSO IGREICEEINRVWE S, BN B LEREEFRLERY
BEAEFEHELTCEY, 7Y —F%y v ava—2EMTb 0 FHEMICIER TE 2B3I3EY & B
OME TENTZ ) X —r 2 bbb T EWNHIEZTT, £LT, 29 LEERELEE T, oY
V. EVRRETIVOIREN, FiH ) O D5 AHEE, BIEHLIEARE LN T AR
D4 DDOMEICESEZE W) P—F 217> TET,

ZOXHER T RICHESE, EYRENSHGFCTE L8] . [BEO SR SFIE D OHERFH
W CE 28801 . RIS ZADICHKRE T D 2 L CREROREECY YR CTE 2801 L\ 9D 3 2D%
PaNT U ARHBEORTZAR— N7+ VA EHEEL, BRINCDOIE 2800701 0 AR EZ BEE L
TWE9,



(2) ERDBAH

THH THH O

<EBSHE L TRET X >

G - HE FERREE DAEER0. 01% 77 REREOEHIEHAER, DO ITE

B IHEEREHEE LTRSS 2 — 2> | B, 77 v RO EN YR
HE PERREADAER0. 19%

SRS R0, 000K KL 77 v ROZFEER

5 2t HIE FEREHDAFEE0. 60% 7 7 v ROZIEFEROWGE « BE L OB ER

g A R 20 RO ZARRESR 1 1272 ) MG pEMIAE D ARE T 7 o F

RAT b B IS PEFAEE DAETR0. 05% AT B

ZOMOEE (45) 0.23% HIZEM (LA MBS IOSFEEA) | &

RS RAT 2 A

(1) WO L, HRMAECED SN TV IBRBIO@METL L TV T,

Moo F M CHl) | ik, EAKISE

CEVEBTLLORER LD bONETENRE T, HE L, YHOXTOMOBEMOEEE 7 7 NOUHROMBFEREET
PR L TLl00% 3 U7 b B2 FR L CWOE TR, EEROHE LT/ 3,
(E2) H#HAOEMIE, WENER T 7 FOBMEELEE A,




I. ERI0HDERRERE

(1) MEEDHR
TRESFHFERB L OEUSFHFEFOXEA ROMEEDOHBIZLL TO LB T,

Ck RIVEE— K RL 7 T A2 385FS)

WA PERR AR 1 32472 0 W& kS
¥ Kv 8| b A% S|
s = A2
(izfzzgijiggiif) 91,292,985 | 3,271, 772,513 10. 04 1,543
A n Az
(izfégiifiggiif) 94,091,053 | 3, 701,831,204 10. 91 1,676
K o Az
(nggggifﬂifiif) 16,975,556 | 2,608, 463, 935 10. 65 1,636
s AN
(nggggijiggiif) 13,699,543 | 2,105,071, 777 10. 35 1,590
) AN
(iz;gggijiggiif) 10, 203, 576 1, 567, 881, 488 9. 23 1,418
A Az
(gﬁégzgifiggiif) 14,518,643 | 2,230,934, 683 10. 33 1,587
A Az
(§3§§§§Zf§;§%§§) 15,124,305 | 2,324,000, 706 9. 04 1,389
I 0 N
(gzégggijﬁggiif) 14, 944, 708 2,296, 403, 831 10. 21 1,569
Sy AN
(iz;iggijiggiif) 15,679,822 | 2,409, 361, 449 11.29 1,735
At A Az
(izéggiifiggiif) 14,275,889 | 2,193,633, 104 11.04 1,696
20244£10 A % H 14,836,005 | 2,279,700, 528 11,13 1,710
11H%H 15,043,853 | 2,311,638, 452 11,37 1,747
120 % H 13, 608, 891 9091, 142, 191 10. 31 1,584
20254 1 A % H 13, 957, 541 9. 144, 715, 750 10. 57 1,624
2 A% H 14,131,603 | 2,171,462, 117 10. 72 1,647
3 A%H 13,689,586 | 2,103,541, 785 10. 40 1, 508
4 AKH 13, 985, 901 9,149, 073, 548 10. 63 1,633
5 A% H 14,622,434 | 2,246, 883, 208 11,11 1,707
6 H&H 13,969,988 | 2,146, 628, 356 10. 65 1,636
7 A%H 13,900,956 | 2,136, 020, 899 10. 62 1,632
8 H#kH 14,023,847 | 2,154,904, 330 10. 74 1. 650
9 A%H 14,275,889 | 2,193,633, 104 11.04 1. 696

(JE) KRB LS RLo M &EHE L, 2026051 H30 A BIEOMRSI =2 UF J ITOREEEEE
SEBEFASGOMAE (1K KL=153.66HFB L1 5 K/L=107.96H) (2L v F9, LLFRELCTT,




Ck RAVEE—TFON LT NY T AZGER)

HE PERR KA 1 072 0 W& PEATAS
¥ Kv 8| K Kov S|
B 5 SEHEER
(2016529 F130H) 12, 732, 300 1, 956, 445, 218 5.91 908
H 6 SEHEER
(2017429 F130H) 15, 382, 775 2,363,717, 207 6. 82 1,048
BT R
(20185 9 530 1) 10, 100, 544 1, 552, 049, 591 5. 20 799
B8 RRHEE R
(2019429 F130H) 7, 369, 206 1,132, 352, 194 4. 81 739
B9 RFHEE R
(2020429 F130H) 4,019, 006 617, 560, 462 2.96 455
FBIOSFHEE R
(2021459 F130H) 4,503, 733 692, 043, 613 3. 90 599
FBIISFHEER
(2022759 F130F) 3,971, 193 610, 213, 516 3. 66 562
FBI2EFHEER
(2023559 F130H) 4, 875, 904 749, 231, 409 4. 87 748
FBISDFHEER
(20248 9 530 1) 2,813, 208 432, 277, 541 5. 43 834
BIASFHEE R
(2025429 F130H) 2,293, 300 352, 388, 478 6. 58 1,011
2024410 H R A 2,621,038 402, 748, 699 5. 06 778
11H*%HA 2, 405, 659 369, 653, 562 5. 02 771
12H%H 2, 264, 947 348, 031, 756 4.75 730
20254E 1 HAH 2, 460, 829 378, 130, 984 5.16 793
2 HRHA 1,945,411 298, 931, 854 5.23 804
3HKRHA 1, 959, 084 301, 032, 847 5.26 808
4 KA 2,012,125 309, 183, 128 5. 42 833
5 HAKRHA 2,026, 575 311, 403, 515 5. 66 870
6 HRKH 2,181, 574 335, 220, 661 6. 09 936
7HRA 2,103, 736 323, 260, 074 5. 94 913
8 HRKH 2,210, 932 339, 731, 811 6. 24 959
9 HRHA 2,293, 300 352, 388, 478 6. 58 1,011




(5 RVEE—5E RV T T A 38EE0)

Tl PERR KA 1 072 0 W& PEATAS
= N E| = KL M
A Az
(ngéggifﬂifiii) 52,708,377 | 5,690,396, 381 9. 38 1,013
A o Az
(ngéggifﬂifiii) 68, 177,860 | 7,360, 481, 766 10. 27 1,109
K o Az
(izfggizjiifgﬁf) 69,522,025 | 17,505, 597,819 10. 20 1,101
s o AN
(izfgggijiggiif) 87,387,726 | 9,434, 378, 899 9. 84 1,062
) AN
(iz;gggijiggiif) 95,924,284 | 10, 355, 985, 701 8. 48 916
S (AN
(gzégggijiggiif) 74,685,631 | 8,063,060, 723 10. 32 1114
A Az
(§3§§§§Zf§§§%§§) 47,334,356 | 5,110, 217,074 8.90 961
Ao Az
(§3§§§§Zf§§§%§§) 44,629,936 | 4,818, 247, 891 10. 39 1,122
A1 Az
(§E;EE§ZT§§§§1§) 42,434, 711 4,581, 251, 400 11,922 1,211
S AN
(izégggijiggiif) 39,625, 115 | 4, 277,927,415 11.03 1,191
20244E10 H % H 41,687,039 | 4,500,532, 730 11. 06 1,194
11H%H 42,178,964 | 4,553,640, 953 11. 30 1,220
120 % H 38,282,955 | 4,132, 952, 250 10. 28 1,110
20254 1 A % H 30,025,246 | 4,213, 165, 558 10. 55 1,139
2 A% A 30,574,651 | 4,272, 479, 322 10.70 1155
3 %A 37,889,743 | 4,090, 576, 654 10. 38 1121
4 A%H 38,455,932 | 4,151,702, 419 10. 54 1,138
5 A% A 40,120,688 | 4,331,429, 476 11. 01 1,189
6 A% H 38,815,533 | 4,190, 524, 943 10. 65 1,150
7 AKH 38,593,933 | 4, 166, 601, 007 10. 62 1,147
8 H¥H 38,744,307 | 4,182, 835, 384 10. 73 1,158
9 %A 39,625, 115 | 4,277,927, 415 11.03 1,191




(ZERLE—T TN LTI T RAZIKHE)

HE PERR KA 1 072 0 W& PEATAS
= N E| = KL M
B 5 SEHEER
(2016529 F130H) 12, 625, 328 1,363, 030, 411 8.03 867
H 6 SEHEER
(2017429 F130H) 22, 761, 117 2,457,290, 191 8.71 940
BT R
(20185 9 530 1) 10, 871, 468 1,173, 683, 685 7.37 796
B8 RRHEE R
(2019429 F130H) 5, 668, 247 611, 943, 946 7.20 777
B9 RFHEE R
(2020429 F130H) 2,838, 275 306, 420, 169 4.11 444
FBIOSFHEE R
(2021459 F130H) 2, 864, 251 309, 224, 538 5. 34 577
FBIISFHEER
(2022759 F130F) 2, 305, 258 248, 875, 654 5. 64 609
FBI2EFHEER
(2023559 F130H) 2, 652, 340 286, 346, 626 7.49 809
FBISDFHEER
(20248 9 530 1) 2,261, 185 244, 117, 533 7.78 840
BIASFHEE R
(2025429 F130H) 2, 648, 832 285, 967, 903 9.85 1,063
2024410 H R A 2,213, 281 238, 945, 817 7.62 823
11H*%HA 2,215,773 239, 214, 853 7.63 824
12H%H 2,196, 772 237, 163, 505 7.56 816
20254E 1 HAH 2, 388, 962 257,912, 338 8.22 887
2 HRHA 2,422, 897 261, 575, 960 8.34 900
3HKRHA 2,422, 802 261, 565, 704 8.34 900
4 KA 2,433, 771 262,749, 917 8. 38 905
5 HAKRHA 2,526, 532 272, 764, 395 8. 70 939
6 HRKH 2,663, 625 287, 564, 955 9.17 990
7HRA 2,601, 528 280, 860, 963 9.16 989
8 HRKH 2, 685, 161 289, 889, 982 9. 45 1,020
9 HRHA 2, 648, 832 285, 967, 903 9.85 1,063




(2) DEEDHTF
TREEFFEEB LOBUSHFEEFOEH OEOHERIL, UTOEED TH,
Ck RIVEE—K RV o T A 485IE0)

1 A472 0 55kd4
K Rov m

% 5 ML

(2015410 H 1 A ~201649 H30H) 0. 180 28
5 6 XRHEE

(20164F10 A 1 H~20174 9 H30H) 0. 685 105
5T RRHEEE

(2017410 H 1 A ~2018%-9 H30H) 0.815 125
% 8 RRHFE

(2018#-10H 1 H~20194-9 H30H) 0. 180 28

%9 REHEHE 0. 150 s

(20194£10H 1 H~20204F9 A30H) :

IO FHEE

(20204F10H 1 A ~202149 H30H) 1.700 261

HISFHEE 0. 180 e

(20214E10 8 1 H~20224E 9 H30H) :

HI2RFHEE

(20224F10 A 1 H ~20234 9 H30H) 0. 695 107
I3 FHEE

(2023410 H 1 A ~20244 9 H30H) 0.925 142
A FHEE

(20244£10H 1 A ~20254-9 H30H) 1. 660 255

2024410 /1 0.015 9

1A 0.015 9

121 0. 840 199

20254 1 H 0.015 9

2 )] 0.015 9

3/ 0.015 9

4 A 0.015 9

5/ 0.015 9

6 ] 0. 670 103

7] 0.015 9

8 /] 0.015 9

9 0.015 9




Ck RAVEE—TFON LT NY T AZGER)

1 AY%7- 0 45E 4

K Fv
e = A= e
(2015£E10ﬁ?15é§j;§§giﬁsa}3305) 0.779 120
e A= e
(2016£E10ﬁ?16é§j;§§$iﬁ59}3305) 0.732 112
e o A= e
(2017£ﬁ1o;féf1§ffgéﬁgiﬁggjggo[ﬂ) 0. 696 107
PR
(2018fE10ﬁ?18é§jgéﬁgiE£9f%SOEﬂ) 0. 300 16
(e A= EES
(2019£ﬁ10ﬁ?19ﬁ§f£§25iﬁ59}330E3) 0. 286 A4
FI0FHERE 0. 139 0
(20204510 H 1 H~20214-9 A30H) :
BIRFHEE 0. 139 ”
(20214£10H 1 H~20224-9 A30H)
FI12FHEE 0. 139 ”
(20224510H 1 H~20234-9 A30H)
CARE iy 0. 139 ”
(20234£10H 1 H~20244 9 A30H)
FIAFHERE 0. 139 ”
(20244-10H 1 A ~202549 H30H) :
20244£10 H 0.011 9
1A 0.011 9
121 0.011 9
20254E 1 H 0.011 9
2 /] 0.011 9
3 0.011 9
44 0.011 9
5H 0.011 9
6 1 0.011 9
7 0.011 9
8 A 0.011 9
9 A 0.011 9




(5 RVEE—5E RV T T A 38EE0)

1 AY%7- 0 45E 4

% Kv )
e = A= e
(2015£E10ﬁ?15é§j;§§giﬁsa}3305) 0. 624 67
e A= e
(2016£E10ﬁ?16é§j;§§$iﬁ59}3305) 0. 624 67
e o A= e
(2017£ﬁ1o;féf1§ffgéﬁgiﬁggjggo[ﬂ) 0. 582 63
7 8 mEHMEE 0. 120 .
(20184£10H 1 H~201949 A30H) )
59 mEHEE 0. 120 .
(20194£10H 1 H~20204 9 A30H) )
10 = g
(2020£ﬁ10}§%525§fgézﬁiﬁ59;330[3) 0. 680 73
EARESH S 0. 120 -
(20214£10H 1 H~20224-9 A30H)
12 HEEE 0. 120 -
(20224510H 1 H~20234-9 A30H)
et o A e e
(2023£E10}§éﬁififgégiiﬁ59}§30[3) 1. 000 108
(R Y PANS= g
(20245E10f§%3%;ijgéggiﬁ59}%30E3) 1. 430 154
20244£10 A 0.010 1
1A 0.010 1
121 0.770 83
20254E 1 A 0.010 1
2 /] 0.010 1
3 0.010 1
44 0.010 1
5H 0.010 1
6 1 0. 560 60
7 0.010 1
8 A 0.010 1
9 A 0.010 1




(ZERLE—T TN LTI T RAZIKHE)

1 A4729 5kl
% Kv )
e = A= e
(2015£E10ﬁ?15é§j;§§giﬁsa}3305) 1. 296 140
e A= e
(2016£E10ﬁ?16é§j;§§$iﬁ59}3305) 1. 296 140
7 NS
(2017£ﬁ1o;féf1§ffgéﬁgiﬁggjggo[ﬂ) 0. 738 %0
PR
(2018fE10ﬁ?18é§jgéﬁgiE£9f%SOEﬂ) 0. 552 60
(e A= EES
(2019£ﬁ10ﬁ?19ﬁ§f£§25iﬁ59}330E3) 0. 522 56
FI0FHERE 0. 192 .
(20204510 H 1 H~20214-9 A30H) :
BIRFHEE 0. 192 .
(20214£10H 1 H~20224-9 A30H)
FI12FHEE 0. 192 .
(20224510H 1 H~20234-9 A30H)
CARE iy 0. 192 .
(20234£10H 1 H~20244 9 A30H)
FIAFHERE 0. 192 .
(20244-10H 1 A ~202549 H30H) :
20244£10 H 0.016 9
1A 0.016 9
121 0.016 9
20254E 1 H 0.016 9
2 /] 0.016 9
3 0.016 9
44 0.016 9
5H 0.016 9
6 1 0.016 9
7 0.016 9
8 A 0.016 9
9 A 0.016 9




Q) BRERVERLORR
TREFHEETORER L OHRE LOERK R S NS FRRasHEERBEORITHE AT T &

B TT,
Ck RIVEE— K RV T A2 385FE)
LEHEEE R 13K B L A% RATH N
Parant SN
(25??@7?8%&1% ~ 579, 900 822, 790 2,121, 000
20164F 9 A30H) (579, 900) (822, 790) (2, 121, 000)
Parant Pa=3
(25?(?%8%%% ~ 953, 920 866, 440 2, 208, 480
20174E 9 H30H ) (953, 920) (866, 440) (2, 208, 480)
Yoran INZ=
(2?7758?1% ~ 188, 740 803, 520 1,593, 700
2018429 H30H) (188, 740) (803, 520) (1, 593, 700)
Yoran INZ=
(ﬁgﬁgﬁfﬁl ~ 121, 300 391, 410 1, 323, 590
2019429 H30H) (121, 300) (391, 410) (1, 323, 590)
Parant SN
(ﬁggﬁgggﬁl ~ 133, 030 350, 740 1, 105, 880
20204F 9 A30H) (133, 030) (350, 740) (1,105, 880)
Parant SN
<z$éoﬁéﬁf§a ~ 529, 310 230, 350 1, 404, 840
20214F 9 A30H) (529, 310) (230, 350) (1, 404, 840)
Yoran INZ=
(2@1%8?1% ~ 589, 060 320, 040 1,673, 860
20224F 9 H30H) (589, 060) (320, 040) (1,673, 860)
Yoran INZ=
(2@2%8?1% ~ 31,950 241,910 1, 463, 900
202349 A30H) (31, 950) (241, 910) (1, 463, 900)
Pirand INZ it
<z$§?}8ﬁ§a ~ 0 74, 550 1, 389, 350
20244E 9 A30H) (0) (74, 550) (1, 389, 350)
Pirand SN it
(25241%8%%% ~ 0 96, 440 1,292,910
20254E 9 A30H) (0) (96, 440) (1, 292, 910)

() () WOBFEABRICHT HIE - BRE LE L ORITH N HTT, SRR LT,



Ck -7
RV — T TN LT VT T A i8EES)
Al Ngs)

A=
DEHEE L
— k5 4% B L%
sz HELnE AN
49 H30H) (844, 790) 268, 690 )
— (268, 690) , 155, 450
201?219(? 310 E )"\’ (952’ 480 851. 380
952 )
— , 480) (851, 380) 2, 256, 550
20};$10)ﬁ i 197, 520
49 H30H) (197, 320) 509, 970 |
— (509, 970) , 943,900
(o1 DRHE (1,943, 900)
20}322?@ 310 E ;\J (8) 412, 500
- (112, 500) 1, 531, 400
(15 RHEE (1,531, 400)
20;2@10)% 1 H~ 14, 000
A9 H30[H) (14, 000) 187, 530 1
— (187, 530) , 357, 870
205??& 310 E )N (8) 203, 130
o (203, 130) 1, 154, 740
(Z(T'll/ﬁ\%l‘ﬁig (1, 154, 740)
24E 9 A30H) (0) 68, 280 |
— (68, 280) , 086, 460
(209 122 FHE (1,086, 460)
3429 H30H) (0) 85, 380 1
— (85, 380) ,001, 080
(26%134‘:\§+£|5f§“ (1,001, 080)
2052?& 310 E )N (8) 482, 920
— (482, 920) 518, 160
( 51 44 BT (518, 160)
20244-10H 1 H~ 0 ,
69, 510
©) (169. 5 348, 650
,510)
(348, 650)

2025429 H30H)

— 20 —




(5 RVEE—5E RV T T A 38EE0)

NI W55 11 FLANEE . AT O
4 5 AR
(20154E104 1 F ~ 4, 160, 720 801, 070 5,619, 230
20164E 9 A30H) (4, 160, 720) (801, 070) (5, 619, 230)
%F 6 DFHEE
(201645107 1 A~ 3, 885,900 2, 879, 420 6, 625, 710
2017429 A30H) (3, 885, 900) (2, 879, 420) (6, 625, 710)
T XA
(20174E10 1 A ~ 2,687, 410 2, 496, 350 6,816, 770
20184E 9 H30H) (2, 687, 410) (2, 496, 350) (6, 816, 770)
58 REHESE
(20184E10A 1 H ~ 3,946, 180 1,883, 810 8, 879, 140
20194E 9 H30H) (3,946, 180) (1, 883, 810) (8, 879, 140)
9 BAENE
(20194E10H 1 A~ 4,937, 680 2,510, 320 11, 306, 500
20204E 9 H30H) (4, 937, 680) (2, 510, 320) (11, 306, 500)
HOLFELE
(2020410 1 H~ 1,519, 200 5, 620, 360 7,205, 340
20214£ 9 A30H) (1, 519, 200) (5, 620, 360) (7, 205, 340)
B FHFE
(20214E10 4 1 H ~ 910, 450 2,799, 590 5, 316, 200
20224£ 9 F30[) (910, 450) (2, 799, 590) (5. 316, 200)
B2 6
(20224104 1 A ~ 3, 700 1,083,170 4, 296, 730
202349 130 H) (63, 700) (1,083, 170) (4. 296, 730)
HEE
(2023410 1 A ~ 0 514, 570 3, 782, 160
20244F 9 A30H) (0) (514, 570) (3, 782, 160)
HULFENE
(20244E10 1 A ~ 0 188, 260 3, 593, 900
(0) (188, 260) (3, 593, 900)

202549 H30H)




(ZERLE—T TN LTI T RAZIKHE)

SR Bt 1 R LK FeATiH 1K
4 5 AR
(20154E10 1 H ~ 1,294, 930 77, 750 1,572, 270
20164E 9 A30H) (1, 294, 930) (77, 750) (1, 572, 270)
%F 6 DFHEE
(20164107 1 H ~ 1, 844, 520 802, 790 2,614, 000
20174E 9 H30H) (1, 844, 520) (802, 790) (2. 614, 000)
9 7 LA 1
(20174E10 1 A~ 93, 180 1,331, 770 1,475, 410
201849 A30H) (193, 180) (1, 331, 770) (1, 475, 410)
i 8 Xt
(20184E10 1 A~ 12,140 700, 410 787, 140
20194E 9 H30H) (12, 140) (700, 410) (787, 140)
FOSEHEE i
(20194E10H 1 A~ 5,000 151, 030 691, 110
20204E 9 A30H) (55, 000) (151, 030) (691, 110)
FI0OSFHEE
(2020410 1 A ~ 0 154, 620 536, 490
20214E 9 A30H) (0) (154, 620) (536, 490)
B FHFE
(20214610 H 1 H~ 0 127, 940 408, 550
20224E 9 H30H) (0) (127, 940) (408, 550)
B2
(20224E10H 1 H ~ 0 54, 430 354, 120
20234E 9 H30H) (0) (54, 430) (354, 120)
HEE
(2023410 1 A~ 0 63, 650 290, 470
20244F 9 A30H) (0) (63, 650) (290, 470)
HULFENE
(20244E10 1 A ~ 0 21, 500 268, 970
0) (21, 500) (268, 970)

202549 H30H)




M. 772 FOBERR

a. 77 FOMEAFHEED RALOMBE TR, KEICET 25 L URET BICAERY
LR BID RFFHICHEL LR S LR B SR IR Lz b0 T (2L, MG
BYEREET, ) . ShIT IREAMRERONESOWRIC BT 5 WIS 1CESE .
RGO, HEUR BRI IAC B 5 ) 4532855 55872 12 LEOSEOBMIC £ 5 b0
<7

b. 77 r FOFXOMEERIL, SMEREAENT (RREFEE (BER2SFERTE10375) 515
DI3FTHIZHRET DHEEREANEFEZVNET, ) TOLIT TS AV F—H —=/NTRAT ==X
TA < RN DEATEICHY T2 RO LN LFEAEZIT TR Y . Uk ARERICHY 5 &
RO LN DFEIARDEAREFIHE T 200 GRXEEAET, ) PDUBRMBEEFRICRT SN
TWVET,

c. 77 FOFEXOMBERIIK FAVBIUE RV TRRINTWET, AATOMBERIZIL,
FERSFCOWTHBFEFEN IR SN TOET, HARM~OHEIZIL, 20264F 1 H30H BIEIZE
TS =2 UF JITOXBEEETCEMASGOME (1K KL=153.66MF L1 % KL=
107.96M) NEHINTWET, ¥, THRBOSFEIUELAINATHET, LEBn->T, &
FHEMEN B LRWEAERH Y 3,



(FR30)
RMIBEANDEEHREE

Ta—N)b e c LTI AT 4« 772 K GVER) OZESttE LTOMBGIZIRE LA
VEHE—=KTARN NIRRT 4 =KX (TFA~2) UIT v NEF

/iE%E

EBIT, WO Ta— v e g e ST 24T 4« T7 K UEHE) (ABFrA~> -
FZARDTY =X bF2 ) BT 77 R Lo, ) OoOMBEER, $7bb, 202549 A30
ABEDOBFEAMGREZR O T BICK T L7eSEHEEICR T 2R F L OWIE EL#E A

. ROWNCEET R (BLF, LT TBEE v, ) OBEEZITo-,

FLE BT, WA OMBEEREIL, KEICBWTRICAERY LB 5N 2FHFEANCHER LT, 77
> RD20254F 9 A 30 H BIAEDMBOIRAEZ: & N R B T LTS HEE ICB T 2 E A kg L OWE E
DE@Z TR COEELREICBWTHEICERLTNDALEDEBD S,

D ZE B D

FLEBIT, KEIZBWTAHRICAERY EROON LA CREGAAS) ICHEMLL TEEZ
Tole, TNOORMETIESSFLE b DOEMET, AMEEOUBEHOEEIZHT 2HANDOEMLEDE
(X DFEMCEE I TWD, FREBIE, FAE S OBERICEE L TN T D MBI FIZiEV., 77 F
MHMSL L, TOMOMEEEZRICT I LAROLENLTWD, FAEGIE, FAEHDOEETREHO
BUE L T2 Do Ol e AR e AF L2 SHEE LTV D,

Y B ZHRNZ TS~ 7 A FOESE

TRV AL ME REIZBWTARICAIERZ S L8 b5 2t AN HEIL U7 B EHO/ERE £
DN IEFRIR, 72N, AEEZITRBIC L 2 HERER LSO R WM BERZ/ER LB IEICE R T 5
T LB U 7 NERAE ] OB i, EH B K OHERFIC OWTHEEZA > TV 5,

MBEEOERICH 0T, v RV AL I, 77 v RSB IR R TR Ao 72 A 205 161
SRR L L TIERET B RENIC ST, ERAREEIZRIET 5 1 5 R0, ke LT
LT, FEELTWAME I EFHMT 5 Z Lk bbb,

W HEEHDEBIZB T 5 BB N DEIT

EHDBMT, MBEEEN, RECXD20BBICE 202 0hbod, ke L TEERERF TR
DIRNEDTHLHNE IOV TEERNRRIEZFFD & &b, RRELOFREA LcEEREEHL
BITTHILTH D, AHEIRMRGEL X, SVWIKEORGETH 5 D3RR IRGE TR, Liehi»
T, KEGAASIZt» THEShEEN, BELQERBIRTRBFLET D56 TFICTh e+ 25
EWVORFETIEZ R, ANEIZITIFE, i, BRRAES. BRFoR, NERH OBEEAE £ D
AREMEDS B D72 ANIEICERT 2 ERAREGBF R LRV 22713, BBISERTL2 6D L0 b
m, HERBFORIE, RN E2iTak e LT, SER M ERRINE 2 YW B EHICE SV TITH



FIWTCsE B e 5 2 2 ERRATRENEDRH 25510, BEELBRIND,
KEGAASIZH > TEELFEHT HI2HID . FREBIFLLT AT

- EARS ﬁ?é’l_bf WEHMAZEE L COHW 21T L, BREMERLEZMERFT 2 L,

« AIEIZ JZZ)%P 2 SN LY N iV RV o X S0 IR Eﬁ%%ﬁ@E%fifﬁ%i@T@)Xﬁ’%%ﬂiioi()‘pﬂﬂﬁ
L. %% )17 XN DT AEZL, FEhiddZ s, ZDX D TR, MEEHEIC
iSGTé(ﬁ%EiSJ:UFﬁEJT T DEEILOREIC X AMEENE F D,

< CREUTIS Uz R BE i e A LR T D 7201, BEAICEEE U 72 NERkeH 2 Bl 32 28, Zhix
77 v RONEFEIOGIEIZONTOREREZRITHZ ENAMTIERY, LEB-T, Yk
FIHIOWTOEREW I ITDONARN,

s XV AV MBI LESHTEHOBUIERB IO 2 A Mok o TiTh i EE S H B
D OBBEMEICOVWTOFMEL E S, 2L L TOMBERORREZRFTT 52 &,

c Frex OBWHZBWT, 77 v RBRGEM IO 0k E SR E L TERT DREIC OV T
BERRRREZECIED L) ELITERS, 2L LTHR LT, BELTWENE > )
WZOWT, fmd DI L,

FLEB X, FRC, BEAOFE SN E R, EELERA,. BLORELNEREFICEE LT
WESHEHIBIE FIH I Z DWW T, AT U ABEE L EEEZID Z ENRRO LTS

TITAAT F—F =T RAT ==
20254212 16 F

T Z OREARE E ORI, %;.“ﬁ’ﬁﬁkéhtﬁjtﬁ*ﬁi HHEZFRRLZboTY, fFkh, RMEEL
FEROH LW LHRICIK T, HFER O FCEEAHRE EDS Z OFRSUIEL L E T,



pwe

Report of independent auditors

To Intertrust Trustees (Cayman) Limited solely in its capacity as trustee of Global 1Tigh Income Equity Fund
(Non JPY Currency)

Opinion

We have audited the accompanying financial statements of Global High Income Equity Fund (Non JPY
Currency) (a series-trust of AB Cayman Trust) (the "Sub-Fund™), which comprise the statement of assets and
liabilities as of September 30, 2025, and the related statements of operations and of changes in net assets for

the year then ended, including the related notes (collectively referred to as the "financial statements™).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Sub-Fund as of September 30, 2025, and the results of its operations and changes in its net
assets for the year then ended in accordance with accounting principles generally accepted in the United

States of America.

Basis for opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (US GAAS). Our responsibilities under those standards are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We are required to be
independent of the Sub-Fund and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay,
P.0. Box 258, Grand Cayman, KY1- 1104, Cayman Islands
www.pwe.com/ky T: +1(345) 949 7000, F: +1{345) 949 7352
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Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Sub-Fund's ability to continue as

a going concern for one year after the date the financial statements are available to be issued.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with US GAAS will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based

on the financial statements.
In performing an audit in accordance with US GAAS, we:

+  Exercise professional judgment and maintain professional skepticism throughout the audit.

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Sub-Fund's internal control. Accordingly, no such opinion is expressed.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, as well as evaluate the overall presentation of the financial statements.



» Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related

matters that we identified during the audit.

L2 b
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