ALLIANCEBERNSTEIN®

I7URREICKERRICRETBILICLY . FaumEYs  EOY—RIES

HLERL TR BERBOERE BT ELHI, KEH y5— 2 7 S
KMBICHT BURIAERYS— OBRKLERELET, (THEEW 34.57% |EEBRE 5.00%
TTURETTU I A BL RS LR RIS —FIESGR TR . 1628% rALE— 4.87%

Sazh—av-$—ER  9.76% AREFE 1.61%

» - —_ g 4 qE i ERTUS =
FLT YT 77‘1:|~ %(ﬁ;),%m_’mﬁkﬁ-l'v-i/ww&f#o NRE 021% |zoit 1 50%
TEEHEL. RELET, Tf-. BEHNLTHIGREBICE DS, BARE-H—ER 841% B4 (ABITERE) 271%
WBEARFER— R IA VT DROLAZ VT ERMETHIETYR _gaEsmet.4—ER 6.06%
IEBEEBLET, &5t 100.00%
XEI—RIES &, AEELEO LETT, MEEADBKETAEHH100%E 5
WBEABYET,
JPUREEE - LotV TILY
BRER (VFRARERES) - 20114107288

REH : #45A31H0
B RELER: 92(58,8985 KR )L (B E15k4,864{15M)

(A2 = BUFRGTONBEEBEX TS0 MEEE GRHEOSEH)
. 1:XFJL=160.02M 202658 A31 A7) L XI5 RAK FA LS H4H— HE
BHABEEVCLISIADEGFELGS>THEYET, 1 IXEFAT TR AT 8.26%
A BRL 77UREZATHADREIRSHOEZRAIC 2 7YIL B it 6.44%
BoNET, [D7UREZA 1EF. LoELTILT DRITEEZE 38 I17EYTE Lkis230 6.04%
T ADZa—I—VHAEGIFOELATHHAEVLLET, 4 7INI7AVE i e
et i 5 N—Dv— YA o 4.11%
HEBE : KR 6 F7TU - Ryk-al —MEEM-Y—ER  3.93%
HYRATEA L (BAAFEYIEER) : FRI—Ov/ SEERF%6EF 7 visa e 3.01%
8 TO—KaL SR 2.66%
9 XAHAY-TH/AD— 1R 2.27%
10 AR FS5YRTA—LR azazy—vav-4—tz  2.02%
&5t 44.43%

MAAAN EGI10864A IS, )T E EREEZ100%E LTRHELTLET,

R 97.29%
B& (BEERE) 2.71%
&it 100.00%

KBEDERERZITGROEAKRREZRIETHSEDOTEHYE A,

HKYBERFT7UFOBEALFEHETHEOTEHYEE A,

KT AT VR IN—=VREAAL T E—HHOERERICITHEEMEDEFARMINTVET , BHE. BAFHABIRMEINT
WEHA. 17

B 7SATURIN—2VRBAL - T)L-E—



TSAT IR IN—2DREL2SICAV—
ELUOMSIVA T4 R—bIHVA 52 AR &%
WOV TIWVGTE A—To T FRNEREEANCKFILE)

EHRE CRELE)

(FEHIZE) 20224 20234 20244 20254 20264

DS AAREEF S -14.85% 17.70% 24.51% 17.40% 11.08%
S&P500* -18.51% 25.67% 24.50% 17.43% 12.88%
KON A B E TS E A

*S&P500RKMIE R (AL U EAH) , T7VRDRUFI—HTY,
R—=bFI72UFBER 2025883188 %

IS AAR B FRILE

W E M US$92.94

R=BFITFUF - RIRIRAYbF—L
ELIMREHERT—L

A—b-OFA4 ¥ —=>

EERARESE

va—-TYvI3v
R—hTAUA TR Tr—

WS E AR ISR
TIAT IR N—VRAL VR &4
R"—L~R—L  www.alliancebernstein.co.jp

XBEDEREBEIXFRDERMRFERIATHLOTIEIHYELEA,

KEBEHET7UFOMAGEHEHRET LD TIEIHYFEE A,

BARLAR—k
20268 A31AIRE
EHRE (EXBE ERLE)
£ 3F  5F 105 HEx"
HSAAZ BT S 16.44% 19.86% 11.51% 13.60% 13.07%
S&P500* 19.96% 20.57% 12.31% 14.80% 14.25%
REEB/VI—Y (kR
118 31 A 61 A 14
HSAAZBEEE 1.42%  1.89% 10.11% 16.44%
S&P500* 269%  1.60% 12.18% 19.96%
34F 54F 105 BRAEER
HSANZEIE 72.21% 72.39%  258.01% 519.60%
S&P500* 75.27% 78.67%  297.64% 622.93%

TV F—IVRIEVSRAREHEDREAMSDART—4. KFI)L

RN—ZR, HREBOSAAZREI%): 20115108288
MESEMEOKE  (2011/10/28~2026/8/31)
DSAAREIESH (CKFILEE)

120
—— S&P500*
105 oA TS A s

90

75

*
L 60
L

45

30

15

0
1110  14/10 17/10  20/9  23/9 26/8
%/B

XA EME L, EERMFERRDOLOTY,

KT AT VR N—=VREA- T E—FHOERRBEICIMEEMEOEHNRMENTVET 45, FAFHHEIRBREATOEE

A/O

217



ARLAR—k
2026E8 A 31 HIRE

RKEHATIBEAMARLTERLEL, ARTFE, PREDZLIBELCBENRBRLEZCEPERRENE U LRITR
RNBEE - EEERIC, SPS00KIMIE MM BERSELEEH I OLERMBITHBLEL . FICEBELFREFILICIRIENL
ADHERSNCEMBGEEXAF Lz, — /. ARFFIRMBSICLSMVIVBSOXREDOUBAFIHEANDERBEER
[CRFMEFALFL. KX OGRS ENEHINFTL 2, Tz, KEHEREER (FRB) L EHF LIFBRAANET T o=
ELRERDEDELEGY., LEEQEVWEREGYELT,

BAMIT7URCRFILA—R BIERMHAEIERE) (L. B ER—IXTERLELDOD . ROFI— IR LTT oA — 1T+ —
LULEL . FHETE ARVFI—9F 7oA —\T+—LLELI=,

NUFI—VEDHEMLEETIE, EXRM-H—ER- 05—, BHRRT /I —DRMEBERAS TG FREREGYFELT, —
B ARBERIS— —EHEM-Y—EX 28— DT E =DM EFTIRERELGY ELT =,

BRI TIE. NRLIDIL-TF7ARR—R(BRG-H—ER) DRELEENTAFRERELGYEL =, = HENERLF/Y
SUTAT - T/00 —X (EHREM) . TAS (— i EHBH - H—ER) EZFEBLTWVEN =T EETAFREREGYEL =, —
A, =L RI7A—R(EREAT) . ¥400 - T2/080—(EREM) BEDRBIZTIRERELYEL -, T, H%EHLT%
LEOIREY - TR (EHREM) ZEBLTWVENSEIERTSRERELGYELT-,

BlERE. MU TBHENBERMNMATISIC 5 XS EICMA, F B, BAHEBOKRE. KELOKECKXTHEDORS
TAVTARELEFTELTVWEFTT  BERICH--TIE., FHREMOEMBE DB I TR [ERBEEHIRL ., FiRERE
A TEIHIROTA IV TRMERA B DL E=R—bDA U LT 558 TT .

J7URTRE B AL DSFSEGREZEL TRIMICBN-EFELIRM TS LITMA T, KEKATZERICHLY
RUABED)I—VERAETHIEEBIELET . REAILITELDONGVWRBRAET TO—FEFAL. I70F ARV 5
WEEEME) Y —FITEIGKRELATYT - 7IO—FICLDEMRBRETVET  EHNLTTISREICE IS, IRBHAFL
R—=bTAVA DR =T ERBTHLETIRIZEELET,

*RUFI—%: S&P500 KM 5 # (FR L £ 5A )

X BEDEREEILFROERARREFLRIATHIDTEBYFEA,

KERWGEEHISHTHER. BEDRE LIS —ICHTHRHRERETIAMT. HAIVWRTIATUR-N—VRELV - T)L-E—DORELZOERIZD
WTEHRBATDABIRRENTEY . FIAT VR N—V R TIL- E— (LD BEREAGEEINER A, RENT- LR O BIRMGEESH L. TDRKLTI7
VRIZESTRESNADELNFRAL, HAIVRIRESAGLMLLNLEE A,

KYBEMTENSNIEIET7URABA TEHBHOVEABZEITOIFEHFITOVTORSIZRL., FRIRU DA EEMELTRHSNTOET  &EHich
FERNGEERE D7 RS BADHINIFEHL -2 BRERTIDOTEHYF A RASNERBRUVRBLETSAT7 VR N—VREA(0-I)L-E—D
BREODRBOHAERL, —HETRIZTTHET IAT VR N—VREA0 - T)L-E—HRAEF A EEERLRRLTOEY , ARRBIERTEINEND
MELNBVEBLDREEZEATEY ., PEUKERSNIEES/HYET . RESNAHFAOREELTTHBAHDLRLEINERETFAL FTRD
REICRBENHANIEIHYES,

KFROTSREDEHFICLY. SR ERAHELETIHEELNHYET .

3/7



AXRLR—k

T7URE. EDEEDKBAZREDEEDOKRKICKELFTI DT, I7VFOBAKRKOMEDT
FEOVHARKORITEHOEECHBRROBIFOLZEICKY., J70FD10 B =Y HE EH1%
ATELABREZBEEAHYET , =, T7VEARFILUSNDOBRERE TORMISFICIRET 515
BIZE. ABL—FOEBICIVEREZHAICEAHYFET,

L= 2T CRERDALGSEDRERE (FRIASN TV LD TIILL, IJ70FD1OAYMEE
D THEICKY, BERERY . RETENBNVRALIEABYET , =, T7UFIEXRFLETTI O
T, BRAICE S THRESNABESTDGRICIEABHGEOEB L >TIIREFOATHZIME
AABRCHRELEEZTRLSARMENHYEY  REERIITATELELGYETS,

JPURDI0 S YMEEMEOEHERELTIE. TICUTFOLSILEDOHBYET,

(#REZEEIR ]
fgiﬁ'LE(?‘S’I%%%“@%%?’E%@%%ﬁ%@%ﬁ%‘&??‘/F@%HA**EE@*H%%}‘“%EJJ& BREWDIRIHN
VET .

[({ERYRY]
T7FDEARRKDETHRARETRRCREFICH B EICERRINATEGLEDIRIO. £
NAFREINDGRICEDOKRMD T ETIEREBRSIRINHYFES

[(48JR]

T7UREARFILLUNDBERTOAMESFITIRET DIESICIE. HBL—FOEBICIVEBRERD
CENBHBYET . I7URIERFILETODH KEILETOIRERAZEIYIAATIVEWMEETY, A8
HREDEHCEVABREA—ATEIRERERZIYACHEENHYFET . BAATHREINDIEESE
;)?él:(& HABERGEOEBICE - TEIREROAESZRENARIREFETELAIREMEAHY

[(Hhor)—-1)RT]

7R DEARMAESFORETEOB R - BF -HRFEOELTERM -FEFHISAEEL. MAF
AEZFDEENKRECET T HAREENBHYET

XI7EDIOL-YRMEEMBOEHERT LREICRESNDELDTEHYER A, FLIIKREE
ASRBAZE (XFBEREB)DIEZE J7UMER. F1 J7VFOREK. 3 REVRV1ZTESZS)

417



(eRsARAR ]

CRLPNLi)

(&R A BT ]

[(ERA]

(BRfi4%]

(T (BR) Bhi)

AXRLR—k

J7UREBEBULIEV IV OETEEXE T A DZ1—3—ViIENEIFFOEX£R)T
MWD, BRIZHITAIRFTSMLXDEZERICEYHAADERKZLAITHORET A, RI1TIH
L2EMNNELRHBES. BRIZBVWTHAAEZFFHRNIEAHYET,
XIRFEEIE, BEFIIMORTE - ERMFESM (RESHET7UROREFOIRESICRF
LEHNEHELET, B HDP, RESHEHHLETTRFIRSHIEVWVET ) ZELCTHIE
BIIZZEL -, 77V R DB B AN EMIXBLVERERDEESH~ADIMRELETVET,

EEXUNRAZRBLEI7URERBICHESNSVSAAREIHD1OA-YME
EMETY .

BIABG (T, lRFERIRESAN TN ENEDDILDELET,
XEMIZDOLTIE, BRFEREREHICEMLEHEIZSLY,

J7VREXRBTHO. REREEHOEXRBICRYRTREE#HZELTRE (ERL)
ZERTHIENTEET,

RAELTEESHNERBREZBLEZI7UNEZRICHESN DV SRARELHD
10H=YDMEEMEELET .

1O EZEAAELFT,

(RABIVERZ(THE]

[ERLOFIR]

(#97%E - 2]

(FHHE]

(5ECH &)

(RER]
€201

™

it EfR]

ZABRREIC DOV TIE, RFEEIMFEHITEBNEHLELEZS,

REEREIE. —WEIBIC77 0RO EEREDI0%EBASIERBEREZEL-EE.
J7URDBREIISHEDERLEZFHIRIT HIENTEET,

BHADZE. BARICEITHMER X RERBEANILIELTLNTIZEITHHZIX
DRIZEHEZEL-B(BE. X IHOBXRIZETHEEXH) THY. WEBMOERLTS
EXBBRICRELEZTVET,

BERLOBE. BRICETHHNERF, RFERBREHAILI LV TIVITITETHAZER
EROZFEZHRL-BRE. ERFRBOBRICETHEEXH)THY. IEBLDL
BELT4EXHBICRELZTVWEY,

AR X EARELTRESATOEY , (7R R EDREIZEIYNDTHE
M HIENTEFES )

IR IFRE., V5AARELFICEAL TR AEDILWEITHRNAH T,

IJ7URDREBIFEBESA31BTY,

7R RANGEREEICTFELDIIGT7UROBRENFDHEELGEMELVER
L. FEBEDOTRELLIIEYPTREERREL. LT S5O0 AHEFIVFHREREL
TWET . (FLLIREEZARASZ (BRRB)EZTEZEN,)

FEBLINE L SHAERFOEFNATONES 2L FEICE T BB LR DH
BICKYCNEERDIRVOALEINSARERLHYFET . BARERDIGE . DERFDOS
RELLIIRE (ER)BEIMEERDOER GRER) ICHLTERBENET, M
WTIE BBEMRFICCHERINIELEHEDOLET .

BEOFERLLLIEHTRICEHTIAHELUVFHE

EEF BEOFRELLLIEATETALHMSNEI7UROBREMRFORIAAZ, FRIDEMET H LK,
HIPR ., HEAEFE=(FBUEL T B ENTEET,

XELRITHEEOHMICTKY., BAHEZFFENENBYET,

5/7



ARLR—

(ERsA FHi] BHABDISAAKREIZD1O S 1-YHE Efi15125.5% (Fi1k5.0%) LA TRFESHA
WMBICEDHDIRERLTHLELLTY, FLAIRTERHICEBLEHLELLZS,

[ S $REN) T7URDB R DMEFERFEDFHEDNDER1.80%ICHYTIEELELET,
(EBMBNIZ (L. IS EERHREN. 88T —ERBE. RITIHESERMIASENET,)
BH. BEHMIZIE, RETY—ERBLUZTOMEBREREZH/N—F 5:=OICHRESTE
7‘:%%@41_@%%&#1%%;Botzﬂﬂ—t“x#%ﬁ#%/\s'zﬂ\bné&%ﬁﬁﬁﬁ‘éinruébﬁA
nHpYEI,

[BESHBEN] 7 FOBAXOHMEERIEDTHEDEF0.05%IHUT SEEELET,

[(RE®RH. EEEHRTERE JUARSRAITHRN]

CNoDHEMITENEN. LIELT LT DBEDETITHRD., T7UFDEEM I DA
FI.BE. CNoDEBMOERDOREET, 7 FOMEERED1.00%ZBA5_EEFH
YEE A,

(2Dt BERA(Y)] TOMERELT,. 770F0EE - -WEI1ER. 77 VFOEESLIVCNRICRELND—
UnfHE. EEHMN. FETHREN. U ELICEUIT S ZOMDERIZ. J7FAREELT
BELFY FLIREZAFAE (XFERRE)DIEZA T7UNEHR. F1T7708
DR, 4 FEHMFRUBREIZTEZSN,

M) TEDMDERIDVTIE ERRRFICIVEETILOTHY ., FalIcHE, LREBFEZRTIDENTEFEA,

GE) EEDHMELVCER LIV TV ERBUNDFE, MNFEHEICBAFREREES, ) DR, TJ7v
FOFHMEEREICNTIER21%ELRELFET .

(% (BR) FH#] J7 MBS (BER) FHHMEIHYFEEA,

KEEDERFDRHBEFICOVWTE, CRERDALGSENT7UNERAESNIARFICISLTELGYFETDT. RTT D
CENTEFEE A,

[BEE&1t] TIAT VR IN—VRBAL - LB T VG -TR-TA-F7—)L-IT)L
J7UREEDEREE., 77 0RDEREIEHEDHERT-ERLEITVET,

(B EEEAR4) FIAT IR IN—VRAL T )L E—
7RI T AR EBEMERBSLVUB AN EEREBEITVET,

[(RERTHIVEEREBERITSH])
595 =X N\ (WOt TIVI) TR —ITA
J7URDEEDREEBRP LUV EEEHRTERETLET,
[BEBEBRTEUVY)TIATUR IN—2RAL - AIRRE—H—E X
EIEED—EF
T7URDEGF - RHREMBHRITESZITVET,
[RTEA] FIAT VR IN—UREAL et
SEEMAINGI (S BEUFERE (£8) $3035

(AR - EZEZANEEERER S BRAEFEHS —RHEFEEAEZEEH
EEREVEIE 3RS

6/7



AXRLR—k

(ARscERk=4t]

s i | MEAMEIRE | MAMBRE &) 502005 @ @ 0

W UERITIAT R N—=2VREAL(ABPIMEBETE AL HIML-BRICEDE, ERLI-AXRLKR—FTY,
FHMDEEE. EEEICDOVWTRIETA2EDTIEHYFEH A DEHICEBE SN TOIHIE - RIREIT5FICH
YD RY U ERMER BBRETCAFETRELLDICEROVNTEYET . R UEHTO VA EIRNBTLIFED
BERBOEBSETRELEVWLRIETIEDTIEBYFER A TIATVR - N—VRELUBEUABIZIE, 7SATY
A N—=VRBAL T E—B LUV ZDRETOREESHEEAHFET,

K IREBEEFE. BIFEOREREZVICEHEYFLADT, BEREEBELUVRRZNERERBORED
HRTREBYFER A T ROGEBHREMBETHBASNEGE S REEREEEOIILV OHREFE
YEEA,

X T7URDREMFIMFOEHAICH > TE, FRERFZSHICEVWTREZAGHAE(BRRE) EHoH
COFEFRBFICHEELLET DT, BT ERITMYICLY, REEZAGRAZS (BREE) ORHFTELZIHER
DL FBEODRRREIFIEHFTIHEZSEL,

¥ —EENEBEICEVTIX., 77VRFDREIAFDOHRENFIBINIGENHYET . HFITT7URFDEREEA
SREAE GAREMREE) ICHLEEHINTLSESY . KEIZEWT, HLIEKBE AL T, B, MiEEM
HhT . I7URDREHHITEEL LIRFEINIIENTEE R A FHIC OV TIHTI7URDRFGEREES T
[ZHEMBLNEDHELEELY,

X HERIEMBEMIGIEICR I REETIEL 7R OREAFDORFTIFHOBREEAGZAE (B
WREB)ICEDIVTOATONET  BERI—RILGERAATHRIRHOAZBHELTERSNTUOET,
FEHEMPEMEINFVODEEEADFERG-—X BFRABIVHEDNREBNEERLTLEEA,
LEMCEYHFMICOETEL UL RERBERHRICEBMNELEZSW, HEHMORNBICITERERICE
WTABMNERETEALHIMIL-BBNEFTNTOFET A TOERMEZRAHHVIIRIETHLOTEHYE
Hh, FEHERICEHSNTOSEREFERKERSINSGENHYFET  AEMICERESN TS T
RBLHAVEIRBOVWTNLRBFESNAREEEHYFER A FICTEDYDRLRY ., J7FDIREZEA
GSAE(AREE) TERSN-AER. AEMTHEASATVSEE. REREZLDOLDELET,

X MOTHEREFZEE B FICRIE TR ERESFEGI OB IZEELLET DT, KEFTAHZE,
Fr=, OEEEMIZOVTERFERESEICEROEHE IS,

J7URDOEEEICELTIE, ERBEREEEEITEDODRTE (WhHhpBI—1)2T747)
DEAITHYEE A,

77



