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BRI 4.9 46 2.0 1.7 -0.37 -0.29 0.17 0.41
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F1) 7.5 3.5 3.5 3.5 1.00 1.75 4.15 4.45
a0YvE7 7.0 3.5 2.8 34 2.25 3.00 7.00 7.25
Ax0 6.5 3.0 4.5 4.0 5.00 5.50 6.50 6.50
EEMEA 3.8 34 6.6 54 6.04 5.91 8.15 8.36
INUHY)— 4.5 4.7 3.9 3.5 1.20 1.50 3.00 3.25
R—Z2K 4.1 4.5 34 3.2 0.10 0.60 2.00 2.25
a7 3.3 2.8 4.9 4.0 6.25 6.25 7.30 7.00
m72)h 4.0 2.0 4.0 4.3 3.75 4.50 9.10 9.30
L3 4.5 3.5 15.5 12.0 14.0 12.50 17.50 19.0
20214E7RA58 1T

20214, 2022F (12X FHHEN EENT T . T—REBEICSHDIF>TEERESNDIBEELHYET,

‘BESARUVCEHSAIEZERTH, RHSAIIEOLVRY . 10FEEFEY, EEGDPRERIX. CCTRRSNGVEEEH=48HEE XM RICE S
K AU ILREBERFIZETSDIIL, FY, AAVE T AFaADTF—ENEENET,

HAT:AB

[E LEHOERMRILEHOBIRVICE TR I BHEHEE, 30



5: ABO)Z#B4r

H LEHOERMRILEHOBIRVICE TR I BHEHEE,

31



5: ABDZ#4r

e X5 — . . - ! =
BB B C50E L DT SR HAZHESRYET—Y 26D E - g, S1HHICEN SR

AbyoiRiL L
= e = — Fwabtn [N=p78 IR~
L% (Za—3—JiE5mEIRT)* ELTHIERE i’:“ﬁ e TLATIE L -
SRTIRYR DY = 2T R
*% 7—:\;/{;‘/9 3 /7_“'/'\’5/_ niﬁ‘y igﬁ]
AD# At (S&P) i Ml . 8 -G phgl
sh v i Ly P . - P27 7Yk DC. NI i
HADKERER - ERE - BAKRERO=_—XICHZAS e, NG N o4
IBLVEREEY—ERRAR $UPUR=F v/7s <RY—F ik
Ea—RkY EIIN 35/ SR~
2018DT7FYAR NEHEST S, £RBIEDO)H—FER f/f,;;‘ i’j’\? :"/ff’_”
JTJI/AT7ALR
93,9202 DEXE FTATI RGBS —FEFoTNBIA
éB(i*@’EfiC&)ﬁ'ﬁZ60)|? . iﬂ’,i%ﬁs S518fh Il xf l.z: F EREERLE: $77.055M (336,972(F %K )L)
$EH77. 0 (KI6,9728KF L) DR EE AT 5t RAND SR S
BEERASH T HROKBERER. ERE. BAKRERIC
BOBMERY—ERZRELTLET, ANEFF4T 1.75%M =B 12.23M
BEBRY—ERIZIE. %K. BF. ILFT7EIN TV EFT4T ZILFT YR
E0HY. TNTNDH—ERITHEHELIE-F—LNREERE 18.795H BE% MBI AR
TUOEY, 32.5%M 34.83k M
¥R ‘ YF—IL
24.23kH 30.1JkH
202153A31BHRE

FFIAT R IN=VREA D R— LT AT - TIL-E—DYSTYR I —bF = THES N1 —3—Vi MBI RTIZ L5

H*FTIGAT IR IN—UREAL I )L-E—DIE T, BROMEEBZIRMICET IHREEZ 12T B,

MEFEADEFRL. LEEOREEDOAHSEREEREN—HBLAEWMGEELAHYET . KFILETEEEOAR TR RO ABREL —MI1KF/L=110.500 (2021£3 831 BREOWMBO A 2—) ZAHL TLY
32

HFAT:AB

E LEHOERMRILEHOBIRVICE TR I BHEHEE, 32



LEHEITOVWTOEERHR

LERI. REHBODCSELLGHERIRHZEMNELTEYEFZEMNELE-EDOTEHYFTA . FEDKREIETED
WMEECHEDGEEICIE. RESHICBVWTREERGFHE (XHEREE)EHELLEIT DT, &9 FHMEHERED
SZ.BREICHETARKRREIXCES THMAZIAESIBFELWET . UL TORAX, BEETXEZSHRAHASNBEIZ., %
BERXROBERIC. CHEZRAWNLE-WHIELELTHRHLETHEDTT,

BREEFZD)RIIZDONT
TIAT VR INN—2V R MR ESHDRTE - ERTHIREERI. %X - BEHEZEDEHZTOHSTRERFICRE
LET W EREEICEAEBLEHIRIIHYET, ) DT, REMBIIZHL. BRETAZIVALEAHYET L
o T TEMNRIESNTVDEDTEHYFER A HEERXDERICLSERT. ETREZOEHKICEELET,
BREERITIHEEELEELVET  VRIDERIIONTIE, FREEINBRETIEMBREFICIVELBYET DT,
BHAAZHI->TIL, ZFEREEEDREEIHPE (XM HBRE) . BUMEIIRHETEECEESLY,
BERKICCABEWNV-IE<ERA—BREEROCEABRCERBRIFICIILUTOERMIMYET,
HOABCEECGENV-ZCER - HAFHHE LEFR3.3% (Hi#k3.0%) TY,
BMERICEECAEVNV-I<KER. EXUEZERE LR0S5%TT,
REHBICHENICCAIBVN<ER. ETHE L£R2.068% (F11k1.880%) T,

FOMER- EEEUSNEREBEHBICHLTIRBEVECERAHYET  REETHAZS (XM BRES) . RIS
AR T EEF TIHERIZSELY,

ERICRRBLTODIRIPEREBRICOEFELTL, —RMUGKREGERZEELTRYFET . EADHEICOSEL T,
TIAT VAR N—VRIAHAESHNERTHETORERFBEDIL. BRI HENTNDERIZE THREDHE
ZRBLTHYFET,

H LEHOERMRILEHOBIRVICE TR I BHEHEE, 33



WEREMCETIHREE

BASEISHLTIE, TiEOAES - BAKORROBANL, ERMAMIEECEIUERAKRAEZEOERINEASATEYET, ChIcHD . SRBERINEIEES T, BERRBAEENFELIBEER
ALTHFETIBAICE. EMARIMEIEICKY, BEERRATHIERVEROBEFERFTRICEFEINEELENILEENTEYET,

SEROEREIONT

EREZT-ERARAEEL. OWERR. QFIFHERIL-HATO RO AEREEREOEBEERH OBHFEER. ORMHROIFERAL TV IEAORAF5DEIL ORAHHEDERRUL
R SABHOARMEZOBRATEBZORMERTHLLDIT. BERR-IARE. RBEUEGTEOERTOEEER(FTHLERVET M BBHEBRAEE L. Cho0RH-BEBEZ T TEYFE

Ao

BRI L—T0
IEFRZE(CDINT

EEHEMEMITONT

ERRAEGET S0
ICAWSASHRUAED
BEICEATHEROAF
FEIZDNT

ERBHDEHR. B
RURBRRIZDOT

BATEH T IL—T DR : S&PT A—/3 L L—T 427 (L TFIS&PIEFILET S )
TIL—THAOEREHEEOAMRVERES S&PI/O—/L-L—T10Y7 -
YRSt (ERTRE (BT $5%)

BRI IL—TTSEPIOMELIZIEABMDIBIS&PTO—/N L L—TFT42 T D
YIUBRERHIUNDOENFELLIERBAL., ERERWEELOMEEREMT ]
IZHBYET,

SP/R—N L L—Fao Oy N AEsHHOFR—LR—=-D

( YDTS4T5Y) SR EE IO EBERMATE
¥ ( JIZEBESNTEYEY,

S&PDIEABATIE. RITERFIIFEDEBOIFROERAICETIRIRIZET

SERTHY. RITHF IR ENEBRMEBTETICHROIERERLIERETIEAL,

ERANERIETHEOTEHYER A T-. EABME. EHOBEA. THFIER
AEHETIIOTE BEEOT BRI CRETS TOMKEERTLOTEHYE
A,

ERBRMAIE, 2EONBBEOEIL., BEFTEED/INTA—TU RPN A—IN—T
ADERALILE, SESFLERICKIVEE T HAHEEASHYET

S&PIE. EHELSZ LI LI EREM DIRB SN IEREF AL THRASHZT-T
BY.BAERICETIENTEZETO+2LRRE R LUVEDERAHEHOTLD
EEZONDBBICOAERBRMEMFELES ., LMALAELD, S&PIE. HITEHOLEFD
HOE=FMNSRBINIERICOVT.BEE, Ta—TUP IV RFIIHBE OREE
EToTHLT . T BT EICRALEERO. M SEHROFIAICKYELNT:
EEOEREME. T2t BREERIET LD TEHYERE A SBIZ, ERHKMAFIZK
TIE. FIATRERERN AT 2D REN TH DI EITER T HBEMNL RINTE
HET2B51HIEIBETIDREABYET,

BT L—TOEHR: L—FT4—X AR RE—X - H—ERX(UTFIL—
TA—RIEHLET )

TIL—TADERBRNEEDEAMRUVERES  L—T—X Dy vk E
#H(ERTRE B HE25)

BT IN—TT A—T4—X | OFELIEREHDSBI A—T4—X - Dxisy
KR SHIUNDEIMFTELIERBMAL. ERBEMRIG A EOTEBFERMT
Uij-o

L—FA— R S KU BR R DR—AR— (A—F(—XBAFER—LR—T
( ) DIERIBHEEEYoLL
RICRRENEN—D) 2B MERESE DI OFIAIFOT 2 5245 1 5558
B ISBISA THEYET,

L—T4—ZXDOEREMAIE, FEK, SEZN. BHEXISEBRLEIH0OFROHE
HEUERVRIIZOVWTD . BRERDERTY . A—T4— XX ERAVRIE . FE
EAZHE- BB EOEBEHBICETTEGVNWIRIRVT IAILNEHARAEL
FIBRICRAENSHOWHEEDMEMBRELEERZLTVEY  EAKRMI. RY
HYRY HHIRY EEEBERVEOHDIRIIZONTERTHELDTIEHY
FEAF L ERBRAE REXIMBFICEHTINEERATILOTEHEH
EDFEHDEA. T, RIFREEHESTHLDTREHYER A L—T1—X[F,
WAVESHERRIEHEIZLTH, ChLDBAE LI ZDMOB R XL IFHRDIE
etk ERE. 2N BAERVEEDBEHAOESEICONT, AR, &R
HERDHT . WAESRIELITOTLER A,

L—T1—X&. ERARMICETHEREL. RITENSIBLILER. 2RIFH
FEBLLTITOTHBYET . L—T4—X . ChOEDERN+HHEREEHEL. F
= DERFENL—TA—XIZEO>TEBMTESLEEAONDLDTHHLEHRT
B0, ETOREGHEZELTVET LML, A—T—XREEZITIETI
BB DB TRBELABEROEEERUVANEIC OV TEICME OEIEZELT
STLIEFTEFE A,

LBiFRIE. 202156 A30BITT AT R N—V ZL A SUAEETELLEAONDERENSERLTEYET A, TOEHENE - TLMHERATHIDTIIHYER A, FHLIISEPTO—/\L-L—T
DTS RUBRRR R P L—T—X - vV BRARH DB R—LR—UFETEZS,

E LEHOERBLEHOBSMEFEVICE TR IZBHEH S,

34


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered
https://www.moodys.com/pages/default_ja.aspx

WEREMCETIHREE

BATRHITHLTIE, TGO AENE - BRAEOEROE AANL, ERBERISIEICE IUERABRATEEDRFFABASNTEYFET  ChIZHL ERMBERISIEEF . BERETEENMTELIBLER
ALTHFZTISAICE. EMARIMEIEICLY, BEERRATHIERVEROBEFEETRICETFEITNERLLBNI LS TEYET,

BROBRIZONT

BEREZIT-ERRAEEL. OREEH. QFBHRM L -HETOLROAEREREOEBEERHOERES. OBITHRDIAFEREL TV DS EDKRMAFEOELE. DRAHAHEOERRUL
R HAZHOARMEFORBHATEBFTORFERFTHLLLIC. HREBR-IARE RBRENTFOEMTOEEERITHILERYFTI. BEFEARE L. Cho0RH - BEEERTTRYFE
Ao

BRI IL—TOEHRFIZDONT BT INL—TOERR: D49 F L—T4 T RLUTII49FIEMLET )
TIL—THAOERRAEEORMRUVEBRES  JvF L—T1U0TR-Drivk st
(ERFRE 1B E75)

BEHEBATTONT BRI —TTI19F L—T10 T R ID R/ ELERBEDSEI D49F L—F4V T R Dv
NOBRRE I DN DELIMTELIERBAA, ERMBERIEIELONESREMAILYET,

ERENZERETSEHICALS T49F L—TA T R Dv U R DR—LR—D

A RUAEOBECE T 1ER ( ) DURGIEE 202 av Ith 5T RAAHEOHMEICIBHIN

DAFHEIZONT TEYZFET,

ERRFORTHR. EER VBRI TAvF DL, REDHRMFELE-FERCEIERTT BMFFTHEKLNERERTHLOTRE

21T B EBXETRERTHLIERBLFEL A ERBMHAE ERVRIUNDYRIEEEOHR

ERFET . BT RAFOTISMEDOZUERTTIEREEICOVTERERRDLDTIEHY
FEA BFTIVRIDERHFTFHTHS=0 . A—ATI)—DALMTEShF=ELTH URY
DHWHEREIBT LT ITRBRENGENEEIHYET  ERABTET IHILT2ER LD
ST 2ERTHY . BEDT 74 MNEREZ T AT HEIETIEIHYFER A,

TavFIE BADRE-HIFICBNT, RITHRFERICRLIEHH I IERENOAFILERE
HICEKILTEY ., FRE DA AEICANY A SERICETHHERVHZIHICOVTRITY
FERBICBEVWTHATES SR ITMIL-ERRICLDRIZE . SEMTEEATITOET AN, #8144
ICEAL TR S S L BRI Z DERBERISH T HERN . T2, BREARIESN SO TIE
HYFEE A, HAIFBRVEBIIFARTESCIENHALLES | SR FERICEELLRMAZ
BUTHEWNEELHYET T B BREROEEDORIEICLELANDLT | BT 5 RITHE
ERICFEEINGVEROZRORRICHESNDGCELHYET . ERBTORHR. EERUR
ROFEMIHI=ARBICOVTE, TvFOEREVI IV LOTRARVZDOMOBEDE
RIZET2ERIETSIIZSN,

LBiFRIL, 202156 A30BITT AT R-N—V ZABL A EHAEETESLEALNDBEMENSERLTEYETA . TOEHKYE - REMERATHLDTIHYER A, FLIZ LRI vF-L—T105
R Do NUBRR SR DR—LR—DETEEZED,

E LEHOERBLEHOBSMEFEVICE TR IZBHEH S, 35


https://www.fitchratings.com/ja

	世界経済・金融市場の見通し
	1： 世界経済の見通し
	2： 国および地域別のポイント
	日本
	米国
	ユーロ圏
	オーストラリア
	中国
	インド
	インドネシア
	ブラジル
	メキシコ
	南アフリカ
	トルコ
	ポイント・トピックス
	米国の財政政策①
	米国の財政政策②
	米国の財政政策③
	米国の財政政策④
	米国政治のポイント
	3： 金融市場展望
	ポイント
	国債金利・株式指数の推移
	債券セクターの見通し
	4：各国の経済、インフレ、金利見通し
	5： ABのご紹介
	当資料についての重要情報
	無登録格付に関する説明書 

