IRSTRER

202346R16H

FIAT IR IN—2UREAL - KE R E®%IRE
Ca—RERAREH (ABAYCHY) TEHESRTE
DO—REHREM (ABAYSHL) FEHBRSIERE

BNBRE B HX

RFHEEDEHSE

THIGHHN O BRESGY ., E@ALBLEFET,

TIAT VR N—V R - REREMHIZECI—RABARER (ABNvIUHY) TERSERIRTE (UT.

Ca—R)/Da—REBERAREE (HB~NYIRL)TES

BLEiRTE (LT, D3I—X)IX. 2023456 A 158RE

DRBHEE(1BAH=Y, B5IHT. LTRIL)ZUTDEESYRELELEOTEIOELET,

DO—XR (BEAYIEL)

Ca—XR(ABAYTHY)

BI05HHES : ,
(1BO&H=Y. BB 0F 200
EE (R - -
(15 0d1=Y. 2023468158 B7E) 9,286M 11,333

BEMBICHLT, PEEHEIERHLETS . COD. FRONEEDIILVE IV EHEERRTHLDTREHYEE A,

EI0GENFEEZ LR DEEMBAERTLTLET,

LT, TSR, DBREDRE. SEORBLEIVEEMEDHRICOVNVTIHELET,

MEHR. PREDRESLIVSEDOREL EREG (REMEOKE. 1 505=Y)
SEREHIZONTIE. HoALHEELLZHERS | (MH:201459F168 (HHRER) 2023467 158)
8% HEMBOKEIZECTRRLTEY., BAIEL | co0—x

T.BREB(BA15B. AXBDGZEEFFEZXA) 5000 | —— BEMEGERE R B
(2. AN EBAHICEDIENELET . HE A DM ’ (%R
[2DWTIF2R—DFTELZELY, 30,000

KREHXTHIEE. HFOEFLEREZNHHFE 25,000

BARMNIALLCENF=CER . ES EREDORZRE, 1 =]

TUIBRED LT EF 2T T2023FE6 A O K EH N 20,000

FHIHEEE S (FOMC) TR EFARELSNLHEDR 15.000

Ao EREFTHRBLELZ, AEHIGTIE, XE ’

EEEFMNLFETSH. BXEFELEHSN.H 10,000

TBERRILEELRYEL=, 5 000

ZTOHR. 2023F6 148 GIEHRDATEEH) D TU14/9 163 17/9 1913 20/9 223 4E/P
FHEMEE(LCa—RN9,258H . DO—RAM11,472H &

Y, BREMRBBOKELTISZBIMELZHZEL., 55105

HOURENE L (FCI—XIZ0A. DO—RIF200M & Da—X ) 1 S e 4
BUE LT, 40,000 i:‘:gg(ﬁ m& GERAN BRE)
KETIE. AVTUIEBRIZHIETBEATNDELED 35,000

D BENBAVILDEDED, M ETFOFE. & 30,000
MAREERLTLTREBE~DORHRIEGE NS 25,000

ERHEENRSKEESIHYET . Z5LIERETT M 20,000

X MEDOESRRAETIVIZEAE GG A—H =y ’

D O—REERTEALEPLEENLEF vy a7 15,000

O—Z4 O EAREEETOIREZHETILEN 10,000

HDEEZET, BI7URIE, 5lEHEEMHGENRK 5,000

REZEITFELTEWNYET, 14/9 16/3 17/9 19/3 20/9 22/3  %/R8

BEDEBZOSFTILREDOERELETR - RETIEDTRHBYF A, FPRITSHRERSNDATHENRHYET .

XEEMEBEL EREERER (EEHM) ZREOLDTY,

> ERROY SR OEEME (SRS RN BIRE) 3. BRI RS REBOEEMBTLEBRELLFELLBEDAT+r—Tr 1
AERLTVEY Bk, FHHFEERBLTBYFEADT. RERDEHRDOEREOREMRETTILDOTEHYFE A,



Ca—RBAREE (BBEAYOBY) FEARLIRTY
Da—2% B ABE (ABEAYIHL) FESESERE

KUT. THT7UR 1EWVSHEEAHYET .

L7V D EAE
RAIELT, SREE (BASE. AEBOBERIBELR) CUTOHHICRIESELET .,
® EHEHKDOAEEEQEEMBICHL T UTOSEONEEBELET,

St EHRORTE X B OEEMEE SEEEHOHRY, Bi5IHD
11,0004 K i BEEMBOKEFEHELTRE
11,000 L4t 12,000/ K 200M
12,000 4k 13,000/ K 300M
13,000 At 14,000/ K 400
14,000 KL £ 500/

O NENMRENERIL. BELRBROANF ELFNELLIUVRERGHEREZEAHFT . ) FNLEELET,
O SHEEHET. FRXRHAREMEKE, TIHEBRAIFEHELTRELTY . EL. BERORBLEEDHTILL
BEUEEHEITOVWTRIET 53D TIILL DEMRENDVEDZEFICE, RBESBRETHENEEHYETS,

X BHEHROMEXRENoUFAEARTTICEEMB,L RN EBL-HEEE, REMBKECTEHAFICLD
TlE, ZERSHDOHMTLERLBZELGINREBLGIGEEPHEEAIIBONENGEELHYET .

X EEMBISSCT. PESBEIEHLFT BEMBN LEO—EKEIT—ETHLIETLIE, TOKECHEL-5E
TR T HELNSILDTRHYFE A

¥ DEEEXIICEICLYEEMEIITELEY . OO, BEMIBICHEZ5Z ., RALUBROHESELLEHT 515
BOEBYFET . F=. HoMLO—EDHNEEEERATHLDOTREHYFEEA,

LIPURDELRYRY

LBIO7URIE. XY —D7 FZ2BLTCEELELTHALBEDEBSZTDOHIAEMBERZFCHRELFIOT, AL
ERHEREOEBETWNEREEICEAEBEHIRIIHYET, ) ICKVEEMEBBIIEHL. HETAZFEY AL
ERBYET, LI=A2T, TENMRIESNTULBEDTIEHYER A, BI7FDERICKPERIIETHRESEIC
RELET, REEFIERTELELYET,

HEMBEOESHER

WEESH) XY

B BAEROR TR LEDEESOEETHENEEL ., BEAEHKDYRINHYET,

ABEHIRY

Ca—2x EENEREEICOVTABFIHNIEIALEBAVTABEHYRIOEREEYETA, A

(BBAYTHY) EHIRIEEZITHRTEDLDTERLL, ABHGEDOZEERITHGEENHYES Tz 3t
FEBEREEAROENECEIOTIE AYY-ARMIRBENEBTSELAREEAHYES,

DI—X RENEREEICHLRAELTABAVDETVWEREADT, REMBRXLABEHENEHOD
(BBAYDIGL) HEERITFET,
ERVRY

BENRERMEMEORTEANBRERL LR ESFICH-BAICESRIMNTELESZ R, FAATHES
NABEICFDOEMBERSEOMB TETIERLAZWBDIRINDBYET . T-. ERBESZEOWSIHEFSIEHTRE
TINELESEEICIX, BEREHDIIVRINBYZET,

AUR)—-1)RY

EITEOBA - BE-HEBEBROLELTER - IETHEMNREIL. EHMBEREDEEARESKEH T EAEEELDH
UEY,

HMDRE—D7 U FDRE - BHEICHSEEMBESDIRY
LIO7URDRERNRETEIH—I7 R ERILIRE RN RET HMMDANE —T7U R TCORTE -BHEFIHESITHT—
T7URTOHMAECHBEREDOTESENELEE. Y07 FOREEMEBITHEEZRIZTHEELHYET,

KEEMBDEHERE LEICRESNDLDTREHYFEA, FLEIREFRAFRAZ (MFBR/EE) 2B SN,

2



x5 EEECEAITIBEFER

DEERE.AEFEOMNBEFEGY. J7VFOMEENOIIODNFETOT, NRENIIDOILE. TOEERLS .

HEMEBBITTAVET,

T7URTHREEMN
XihhhdA A=

C

I7UR DA E

SDEEE. HEHAMPICRELNE (BEEREOEAFNBLSLIVFMBEZECRER) ZEA T DASEEA
HYFET. TOHE. HHREAOREMBTIHREBEERTTETIIEITHYET, - FESOKER, BTLY
AEHREICEITEI77FDODRBRETT LD TREHYFE A,

(AR AN EEMBEN LRLIER)

GtEHMPICRELERBEBA TRILDIWEEE)

10,550M

R HA bR AE
M (D+@) b
10,500A . ERfG! Eéﬂ

50 100M 44 450/
*500M o
(®+®) *450M
B®+®)
BIHRER LHRER LERER
S ECAT DECER

*S B REE *50M % EEEL * R REE
500MH 450M

(D NENFHEF. ORBERROELZNES LVOREEREDIMEZECRERUTLVICONREREIE S LVORBAES
TY . HEREF, FRAHICEIE, FEARENSIIDNET,

(FTRF Ao EEMENTELLER)

10,500/
s, 10,400M
*500 BmLENE | 2
(B®+@) @ 20M %
*80F 100M 10,300/
*420M
' ' (@+®@)
BIHARER LERER LEIRER
S}ERRT SERR

BRI RE *80M%ENAAL SRR R
500M 420M

KERFAA—DTHY. REOSEEHCELEMBETRI DD TEHYFHADTIEREZEL,

BEEDI7UFOBAGREICESTIE, REEO—EE(TE2EHN, REMIZEITERO—FILRELIZHEE T 5550 HY

T I7VFBARDERRKREICEY . AEEEIVEEMBDELENYANEH>BELEKRTY

(FRED—BLATEO—FFILRLICHL T HES)

TR AR

BEED
LE YN i

(HHERITE)

| RS

| ERIsES)

MRS (A5
BE) IERBEMICT
ADO—EILRLEA
BnEN, ZTOEER
IH{E B T AA AL
FY F=. AR

5 % | BEISED HH
pREEAE | xmmmoeny
BHITA &

(REEDLEVPAEO—HLRLIZHEL T H5S)

BEED
LE YN i

(HHERITE)

TAILRE
(FFRINEESE)

HEEZILE
E AR
Bz TA

ERSEE EHNTABREBDOI7UFOBAME) E LELZHMSMLDHEETT

EARILRE FHSEE) BATAZTRSBSMODFEETY  NEEOREEDVARNTAIE. TALRESE S EE) ORELITED

LEY,

() EBAEREICHTHRBICOVTIE, BREERAFHAE (RABERRE) ETEIZSL,




LEHOTHAIZH->TOEEER

BI7URR P —DO7 R ERBLTEELTHKALGEDEHZOHSEMBERFICTIRELET DT,
HAANON-ERMERFOESHENEREECIIABLEHIRILHYET ) ICKYEEMEER
FEBL. RETAKZEVATZENHYFT . L= oT TEMNRIAESHTVD LD TEHYFE
Ao HI7UFDERICEHERIIETHREFICRELET . REEHRGFHEITELERYET,

BREGRFITAFEOCRIEZNIZEH-YELADT, HEREBELSIVRIREZHNEREREBOD
REFRTEHYERE A,

EREMEBETIBAVEVEREGREE. REEREEEOMREFIBYFEEA,

LEHIFRORBEBNELTTIATUR - N—VRIA VB RUNMERLIZRERENTY,
LEMIEETEDLHMLERELLICERLTEYFT A, SUAED RN -T2 M EREE
FHLDTIEIHYFEE A =, BEMIIBHSNATOS TR, REL. RBOVThIEREINSHR
ALEHYFEEA BEHOABREFELRLICEET I ENHYFET . AEHTHEALTVDIERF
;g—f:é%ﬁ*&%m%nﬂ@ﬂﬁi*& ZDM—UIDER L. LERERFORETTEARTISKEL

DEEE. EITEOMREFIELGY. D7 FOMEENSTILDODNET DT, FEENIILHOND
EEDEFEEE S BEMBEATAVEY PR FHEPRRPICRELENBEZEZ TXID
NBEELNHY. TOHE. AHMREBOEEMEALATHREBELTTERI I LITRYFET,
DEEOKEL, BT LLHEHMICE TE77 0 FORBEREZRTLOTEHYER A =, &%
BEDI7UFOBAMEBICESTIE. NEED—EELEIEEHLS. EEMICETADO—EILRL
(ST REENHYET . 7V FBARDERRRICLY . DEEEIYEEMBOELSYHN
INSINOTIBEBRBRTY

LI7URDOEEEIZELTIE, EMBERMEEEEITEN6DRTE (WLWhpE9—)2 5 -47) DiE
RIEHYFEEA,

LIO7URE REDBHUARELENAR CTRNERZFLATIORENELLE T CELHME
MGICEVWTHSRENAREZLLSESFIC, —HHUICHAZEDORBEMETL. GRS,
AR TEAHMETIMEITELRVRY  BEIENRONTLEIIRIAHYET , ikl EEESf
BISRATADHEERITT AR MEOFAHDZ M AP LEGLATREN ., MEREDE
I BEY HRREEAHYET

LI7URDREOERRAAIZEH>TIE, RESHICEVWTIREFEASAE (XTERRE)EH
SMLOHFELFRKICEELLETOT, BT EZIYITRY, CHFEZCHERDIA, REDRR
REIFSBH TITHERZEL,



IRSTRER

BEFRICTRENVIER
RERICITROBAOAHBECHEVLEEET AR, TROBAR, SBHALI7 U FERESNBHM
FITELTRAHLONEEN TV S0, BHEERTT SN TEEL A

EENICCRBVEECER

AR F AN BAMBIBAORERCTHEEIC, BRI BIITE D DI ARFH0H E (3.30% (Fi1k3.00%) &
LBRELFYT ) ERLTHEEELFT,

ERMERBRE HYFEA,

{ERMECRENICCERAVZ(ER

EREEEM BRI L TEL.727% (FiihEF1.57%) DEEFELTEFEELET,
(IEX8|BN) XCA—RBLUIHF—T7URDREEMSH ORI, XU OSWMABIMO P ASTIDOIET,
XTPURDERRMIZ. BREsh, J7oROREEMEBECRBRENET, BH. BHEHRELFERR T DEEIC,
EfMERMSTIDIET,
T 0t o OERERENHRERRFHN NEREEDREZICETIER MEXUEICET B EAEHE
BRH-FHH DNEBICETIHRERSE
KEBROREHMPZORENMNET BB, ChoNBRIGERKREICKYEE T 516, BHTICHE=- FIRLE
EERRCEER A,
OEBER ZTELHGRER SRIENDEHEERIZRIERSE
KB EREICHLTE A% (BiR) DRE LREL T ERMELYMIBMICCRBVEEGSENHYET, h1 S
BRI, BRittah, J7UROREEMBICRMENET . BH. BHERRELFETE TOLEIC, EXMEF,
LERLMITHL TR bIET,

27RO ELGEREAN

Rt TIAT R IN—2 R4 %K &%t www.alliancebernstein.co.jp
(F7URDERDERETIE)

-REBEst FIAT IR IN=DRAL T E—  FIAT VR IN—=2RBAL - )STYER
(RY—D7URBLVCI—RDEAD—E FSATURIN=2REAF—ARSYTJZTUR,

DEFEER) TIAT R IN—VREAL - FHE-YITUR

e -tan =HEREFRRITHARH

(F7URDHENRERVEERETIE)

WEE-EA
PSAPIRI—IREA

[BEZ]T7SATUR-N—V R UK &4

EREMIEIEE BRMBRR (£/) $3035
[MABS]-BAFAEANREERG R —REFEABAREERERS BREHEG R —REFZAEZEERARNGI X HRR



RFESt(RRIZDF)
BREaitit. SHEORE - REQIEL . —BEHNOETOBEROZMA . RESESOBRELLCICINSHERS . (Ei8

&, —HENEOTILVOBRIRVEETVET,
BB EERUIEE (ZFTERRE) OZHER-EHRAAK

) B | BHEEA | —RAEEA | —RAEEA
SRERNEIREL BRES Py AARE SREN | SR
= | mExts | mhs | mSnGEHs
FAF I RBRREH SBERIG %S | BAMBRE £ %2835 | @ ° °
B HHE LRI EROMEE | BANBREBS) %6 ° °
VB LSRR 2 (FAGR) | SMBRNGI 2% | BRMBRE(SE 5245 ° °
BREAAF R ERSHMNE | MAMBRE(BS) %6335 °
ERRMNTTR SRR SREANGI£E | ARMBERE (S $3/08 °
EHREEERARY SMEANGIEE | GRMBRE G155 ° D °
SMBCH R FHR &M SHEANGI%EE | MANMBRE BB %2515 | @ ° ° °
HRARHUSBIEES SREANGI%E | BEMBRE(GH EMS ° ° D
ARARHSBIERT (EREHE
RIGIEE BALUSBELS. Y | BHOMME | BEMBRE(E®E10S ° °
Fyh RSB RH)
FEGIES MR 21t SRERNGI XS | REMBXBE (8 £55 D D
auh7 I LAESHA R SREANGIXE | BRMBRHE(SH 615 D ° ° °
BREHAABIT ERSHEN | ANMBREEDBIS D
BREHAEH TR ERSRMEE | RAVBRE (B H5 D °
OKBEE MR 21 SRELNGIRE | RANBREEE)E1S °
e SRERNGIEE | MRUBRE £H) $535 D ° ° °
RRSHBRBRIT
(ERSMAANGI £ BREMEE | ANMBRE(ES) H2S °
AMFGRES# = £4t)
BREHLAMNEIT ERSHEE | REMBXRRERE 175 | O °
AMFGRESHR Rt ERERIGIEE | ANMBRE 2B %165 °
BRRHRBERT ERSHMEE | GRNBRE(ES)$8S D
BRRA RMEIT ERSMAE | TRMBRR(ES)E105 ° °
BRRA AR ERSHEE | ANMBRE(ED) %63 D
CAENEHRRI SREANGI%E | MAMBRE BB %2065 | @
BREABEY BT EROMBE | MRNBRE (BH) %5035 ° °
HREH=T =M1 ERSHRE | AmUBRE(BS)E165 °
BREA B ERIT ERSMEE | TRUBRE(ES)E1S D °
BREAHmERTT EROHMEE | mEMBRE(ES) S D
BRT—ILMSHRSE | SRERNGIEE | TEUBBE(SH) E105 °
BRRA LT LRIT ERSHEE | RINBRE (B2 %55 ° °
tHEEEHRRt SRERNEIRE | TLMBRE (S E7S D
UFSANTA— LSRR | 2RERNGIEE | MRMBREE(SH) #5355 °
B ST/ B ERSHEE | REMBXRE ES) %5 D
HATTRES R R ERERNGIRE | RANBRE(SME) $1885 D
E—EnRERHARA EROHMBE | MAMBRE (BS) %6575 D D
KAEE B R4 SRERNGIXE | MAMBRE($MH) £1085 ° ° ° °
CHEERTEZHR 21 ERERNGIEE | MANBRR (28 %0295 | @
BREHTERIT ERSHMEE | BRUBRR(ES)H95 ° °
DRIFHR R ERERNGIXE | PEMBRE(2M) £65 D
HR R PEIRIT ERSHEE | TEMBRE(ES) %25 D °
BRI SRR R SRERNGIXE | REMNBRE(SMH) F1405 ° ° °
BREHRRRAI—80 ERSHMEE | BRNBHE(BS) %5795 ° °
ESESEERR R SREANGIEE | RLUBRHE(BH) E65 °
SRR AL SBERNG X% | BRNBRE(SH F1215 °
B2t BIURIT EROMEE | TEMBRE(ES) %S °
MBS R SBWANGIEE | NRMBRE (S 45 °
BR2 A RBRIT ERSHEE | BRUBYHEBS) E1S °
BREHBARL TR ERSMNE | BEMBXBR(BS)$65 ° °
EEALT/TTHSHASE | SMERNGIEE | BHUBXBR (S $755 °
BRESRRRH SBEANGIEE | MANBRE (S $1425 ° D ° °
FATHSRASE ___ [SMRERGIRS | NAHBREEREOTS |
REHBRBIT (FRLRE R . =
MR AN OHEmtar, | BREMEE | ANMBRE(BS)HIS °
BR2HE ARG ERSHEN | RBUBBE(ES)E10S ° °
CERTE B SREANEI£E | RENERR(SH) E1345 °
UAEAT SRR RA SREANGIEE | TEMBRHE (SR 5205 °
PWMB AEES B R4 SRERNGIEE | BAMBRE £8) £505 ° D
TATUTEERRRH SBERNGIEE | BANBRE (S F1525 ° °
BREA IR BT ERSHMEE | LEMBRE(ED) B2E ° °
BR 21 BRI ERSRNE | BRUBYBR(ES)BE ° °
PayPaySRITH L £ ERSHMEE | MRANBRE (B%) %6245 D °
BR2 i BRRIT ERSHEE | ANBBRE(ES)E/S °
BR2A LRI ERSHMEE | LEBRE(ES) B ° °
BR Rt EIRTT ERSRMEE | LBEUBREESD) 15 ° °
IS B R 21 SRMERNEI£E | MRANBRE(SH) E1645 ° °
YFw O RABHRRI SRERNGIEE | HRANBBR(SH) 51655 ° ° ° °




fRFE R
BRFERIL RBEOTE WROIMEL . —HRAOETOFROZMA . RENBEOBRELGLVICRBH TS, (158
£, —BRULOXLOOIENEETVET.

MR B EREHRE X BRRE) OZHER - ESHAHE

g | —RUBEA | —RHEEA | —AHEEA

SREANRE EES BRES P BARE SREY | Eomem
2 EEERE | DEEHE |EemEIEHe

HREH = EUFIRG EnanEE | BRUBRE(B2)B55 ° ° °

RASH=BUFRG ERaNE

RIGI%E SHBURELAL RS | BROMEE | MERMBRE(BL)ESS ° ° °

DL iR A

=BUFERRGAASA EnemEE | HRNBRE (B2 B35S ° ° °

g:’g;ﬁf_c”’”””"’_aﬁ# LRERDEILE | NERHBEE (27 523362 ° ° ° °

KEERR AT SRELRGIEE | BRUBRE 2H B85 ° °

RRSHERES ERemEE | ANUBRE (B2 555 °

CELIARR A SRELNGIEE | BRUBRE 2H) $1055 ° °

B2 LA LR BReMEE | PEMBRE(ER) BI12E ° °

W2t LOR BReMEE | TENBRE(ES) 565 ° °

LINEEE X &4t SREANEIESE | ARMBRE () HE31445 [ ) [ )

ERTAERA A 2RELNGIEE | MRUBRE (2E) $1955 ° ° ° °

R BHYZRG EReMEE | GEUBRE (B2 55 ° ° °

AT LGESHR A SRESNILE | TEUBRE (S B85 °

XIMREHELEHFET, (50%1E)

KIRFTRAICELOTIF, —HI—RDADBEFNERYET , FLFRFRAICHEHNEHELIZEL,



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

