RTAER

20234 8H

TIAT R IN—=V A8 - RE KR KEE
. AD—R(BBANYOHY) /BI—R (BEAYDIEL)
EFBALE—F ca-—28AREE(ABAYOHY) PEARSRRE .,
DI—REARHE (BEAYILL) FESRSRRE N
BMERIE B R C N

‘FENCHERER ZRBOLIEEEI/IETRLLEORERIE

<BE>
o 2023F4-6 HHDKREHRATHIZIL. £ERAIBEERADKIE LRI BIGEE(TASITHHEIFTLER
o FEHBICHEFTELET7URDINTA—I D RIE, BIEER, BIF—BADENLALFI—I% LES

« EXRABOETRXETEFEL. OB UFYPRITOERRHBILICRDERIENEZS
HEFERNTCEILICRBOIENHTE

¢ COFIBRET TR ABRRICEESNIKD, MEORKRERZLD “HFiERERER"%
BETHET7URDBAKET—BEES

2023F4-6 ARAIZH T5KXEHATIBOIRYIREY
AVTLEIE P ERDN—RSUTAUTBERBIZEY., H(LER

4-6 BHIDKEKRATIGIL. ERIBERSOKENBER LRMENERLLLIRAIEH >IEDD. 12TL
S D KIEEZ (K EEHHEEESR (FRB) DF| LIFEILEHFEASE 2P BANEEBDERSGE
MEN—FSUTAVT (RRDBBLERR) BESNDHRBEZT. RERDENHEL W< EFLEL, S&P
5008k {H 5. +8.3% (2023FE3AKR-6 AR, KFILR—R) THZR A TLET,

SH. EIYBOXRRELGSEDIETV/AP—BBL%(TY , SEICAVERAIY—E X THA[ChatGPT]
NERWLEREZAEEELEOKRMEALRELTELGH. SHIZERARITHEEERD MY T THSIXE T«
T DWFREFZT, RS VICEEREDO#KM L RENHEIEE TASILELz, EEIC. ML SHSEP
S00#KMEFE# D £ F(THITEIHNFAAMGHN (AR TSI ITAH—LX, 7Y FTIL. TIV R4V ITL T
T7RNYM, IXRETAT) DLRIZKZEDTT , —EOHISGSMEDRE TIIAASDBEAKRELERTIREELH
HNFET M, S&P S00KMMIERICH T IFLALE DERHAIL. IEHDOLFICFSELTVVELDONEETT,

BEIFEDSEP 500k MisH D HR S&P 500t {MiE B D BF &Rl L &
HARS : 2022466 B %-2023E6 8%k . HRA—X JAa—CBE5NDEE
20234
4-6 A#A
4,600 B FAAMG+N S&P 5008k H1E 4 R<FAAMG+N
4,400
31%
4,200
4,000
3,800
3,600
3,400
22/6  22/8 22/10 22/12 23/2 23/4 23/6 B A ok JA—UBEDEE
/A (2023F6 AK) (2022412 8 %-20234F6 5 %)

BEOEREOCFIEFRDHERFLERE - RIETHELDTREHYELEA, PHESERETSNSTEELSHYET , LIEDOBER DEH-BHICD
WTIE. HETHRBO=HOFIRTHY . WHVESERRADTEBEFLHET LD TRHYEE A F-HMANETR-RIET H5LOTREHYE
A HAT: TI—LN—=T  T7IMEIN FIATIR-IR—VRBAL D (LUTR TABL FIAT VR IN—VRBAL - T -E—EZ DR T DORE
EHEEAES . TIAT VR N—V AL VAT ABOBEAMRTY ) 1



FIAT VR IN—VREA - KERRHIRE RTAER

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

2023F4-6 ARICHTH/NTA—T U RERAS B LUV EELFE:

BIEIREEVA—BE N NEDBIZEUNL AVFI—9F ERIL/NT+r—I VR
LI7URM2023FAR-6BIZHEITHNT+—T U R (L, BRBRB LUV EIF—EHDELICTEYIL. RUF
Y—9% EREIYZELT, BRISIATIE. IOV ITMOIXE TAT7HREDERAIBESEIN/ N T+—T U R(Z

Eﬁkbibf:o
FEOA—ADINTH—TUR*
2023 FE6 AXREF =
S&P 5008k {iif5 S&P 500%k{i 5%k
(B Y E5AH Ba—X Da—X (REERY
AANyPR—2X) AA—X)
20234 4-6 A #j 8.7% 8.8% 7.7% 19.5% 19.4% 18.3%
BELE ‘ 12.2% 12.5% 11.6% 26.0% 25.8% 24.2%

T —I7PURIZBITREH/INTF—T R B E#IF
HAR: 202354 A-6 8

A~ T5RHEE

(#k{fi L R ZEE] [ChatGPTIZRFELI=A —T U AIL DA, 20234
2qpayon.  PLEFMREATETEE LASHNE THOICLhLHREA LR,
(S [ABORME] RETUOVICEFELT . R DELRYTHOS)THS
I 4R XI2ETEIChatGPTIDERAEFERL THY., 5lEkiEm
DHEFAZBEDEH TS,

[#ffi £ FEE] [ChatGPTIZ XL HET BEFAIBED L EHRDFT L
txpspy DT, 2023824 AMRHOMR. BEUTHFEERRICLES
g DAV RER AL LR,
[ABD RE) AID T HREIL AN 5| EHE FRINLLH . AIBEDF
BHRFERFSERLEFSIRAHT, ALDEVAIZLZSEFHE,

M 7 FRES
(HETEEE] ERICS<OHEREEZ M. 2022 LROHE |

EPAM BYRIDEFYDEENRSINTEY, 2023 FE BN EERBLESIE
SRATFLX TFr=CeMBERSINKMAT %,
(FEERELAMT) [ABORMR) O 70054 NI EHRERMILEDE DRAANEESE
RIFTRREMABNEATEY. BLERBLEEEMRE/ N DDOHS,

(%l T%ERE] 2023F1-3A R EICH LT, miGSmEINFHRLTL
T-ESGEEFZ XN ENTIEF LD LLETHIEL =2 &M D #R{@A
MS_CI i,
) [ABD B 2] ESCEESLEth EHMICERERL A HEERRAAT
BY. BHLICHTHRBEDHEMIEIT—EHLEDER TN,

BEOERFCHFIFEOBRREERE R TI2LDOTEIHYEEA. PHESEERINSMEEMENHYET, LIBOER O BEIZD
WTlE. HCETHRADT-ODHERTHY . LHIVESBEFBEROFTRELHERTILDOTEHYER A FHAANEZ TR RIATILOTREHYE
Bh,r BEMBEERIOREFRE)ELEIHE, REMAL ERAESHEER (SR EREOLOTY , REMEGERIPESHER

B) L. BRI N ESZRAEANEEMBETREFRELIERELIIGE D/ Tr—I U RAERLTVET, i, FHHSEEBELTHYFE
ADT, . BERDEHOEBRORERRETRTEDTEBYFERA . IYF—I7VRETIATUR - N—V R AL RKERE T O—% T —
T7UR,2023F4B-6 BIZBIFTBNTA—IVANDBEEE L FR28#, BEIFA A—2 T,

HAr: JIL—LN—5 AB 2



FIAT VR IN—VREA - KERRHIRE RTAER

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

TOE—RITIE, EICERAIBEETZORY LN THREA RS LR LEREMT V2 —%F—nN\—DT
ARLTW =&, F KBS TELEIRLF—E I3 — DR BEREIZ—ETE—DITAMLTUVCE
BRENTZRIZHFELELT,

IHF—TJ7 R ES&P 500% Mg Do 2—EE 5 L&+
202356 AR R

TIREE IS5REE
37%

28% , 2604 BIY—TFUR = S&P 500%kffiEH
13% 12% 11% 7012/0
’r

6%7% 6%  59,8%

1%3% 100 00s3% | (9s3%
[ | [ | [ | |

= » — & H® & 2 E S T 2 =
X 1 At & & 3 i y i )
7 7 ot }: -?- tl |
" E Ay
| 3 >
A -
R
IH—D7URIZBHAEEFRE
AR : 2023%48-68
A 55 A8
71'—9;'74' . [&1HE]
'7—II/I~'7{I~ ILAR—A—,IRAL—E2—DEE BRE—EXRIZBITHHRZKF,
(EXRBF-H—ERX) [MADEE
B BEMBESRRZ T HEL-. BLWAIBRRLEBN-BEETHEFERIZEIE, L
$ R—EB—DTIOZ)ENED S, FtE. BiTEZRMISRKET 5D TIELEL,
w8 " FUSAUTILAR—E—D AT F U REITOMREZEFEP T BEDRDES

BHR EAFEEINSGIEMND, FHRICHAN,

H5IKRRRS(Y. | [ZHBE] \ ‘
LSz | PCOH—/A— 0TF A RDY A = 274 - —E RESR A,

(REER B AT) [AADHR] )

o —— BEDHEENDESIER ., YAN—KERFELASELLTEY. BEREDYA
LRREL TR S AL R B A O REA R E LA RDDN DI,
Bt FAE BB L= TS T4 — LEBLTRADY A N—KIEE Y7 LA L
AT BT EEAEEEL TG, H A/ —t 2T TS LS B b KA EA
EFhaun. A EE~OEE IS E5EHTERIHAN,

{ SEHI8aR
AILSF TLALADBIAFIREDEILZL-OLI-CEITMA ., RBIREHHKELE
(NLAST) Erpl DREI L BENDRIMWGZSENEITONTGNEAONBZIENS, £FH],
RAI18)L F#tH—EXDOREEORELEIZRMYBLAE—RRERICBSMNEL=0.
(£mh) 254,

BEOREOAWEFRORREETE RETILOTEHVER A FPHESRERSALITHEMAHYET . LEEOER OIK- £EID
WTIE, HETHRBED-OOBHRTHY ., WHELBERBEHEDFEEELHRTILOTEHBYER A FMAANE TR -REETIHEDOTEIHYE
VA ITF—T7URET AT VRNV R - RERE S O—RK I —T7 R, * MR B LM EMIE A AL TOEYT, F=. RA—FITHK
TREDERTIHRADLEFIEELTVET . R BHE100%LLTHEELTWET , £U4—IL. MSCI/S&PMDGlobal Industry Classification
Standard(GICS) DR TR AL TLET,

HRT: T IL—LN—5  AB 3



FIAT IR IN—=2DR B2 - KEREH.IRE BRFEAAER

‘FRNCRRERXR"ZRBHLIEEENMETRLLOBRERE

‘ SHORBLEBRES S
“BENETRREE ~ADEEREIZKY .. RELEEY S —%HEET

- RKEIERLAOFIEE. 12 TLHEADD-HDFRBIZL D ZRGEEFMEIEMHMOICLLEF LR OLELGL
21T, 2022F F%FEDSETHTNTL LD D, 2023F7-98 LIEIEZDRN VRN RERT HEFEINTL
EX I

c BHEAVTUDNE—I7 ML, FRBIZEDH LIFEIEAGE DN T, ZSMEOBLEERMBIROCRSE
MEWS=IIODMBMNLIVODNERFEITHHEATEY . SEYEDHRIL, 2023F/HITHXTHIZED
(FABIREGS=—ERDERUSM A EN D ETFERSNFT,

K E%KXDEPSHHEFE*
HARS: 20224 1-3 B #1-202444-6 A B, M HIR—R
migarvE AT

e ittt
1
1
1
1
1

55 1
1
1
1
1
1
1
1
1
1
1

1-3A8 7-98 10-12H 1-3A8 7-98 10-128 1-38 4-68
20224 20234 20244

« FEEL BRI DR EICE->TFFIEHREEF DB UL EY [CEYFIBAEBESNDATREMES, IRITOEXRRHEIE
&R ERNBEDEZENSBBNAETETEDRIADEENMEIL. RELSHILT 57 —RLBEEINET,

* COEIGRBICEVNTIE, AV TLGEDTHRRBICERSNILKKL ] BEDDLGW R L2GHMBEAEITHY.
MELRIHL=F vy a0 —TREEMAKITED " FHRMERRER"ICREREZITILTI7 U OBAIEI
—BEFEIEATVET , (REAHK)

BEDEFOCHFIEREROBRREEZ TR -FIATILDOTEIHYERA, FREISHETINSAMEELIHYET,
* KE#% R (ES&P 5008k fHifE 4k, 2023FE7H21 Ak =,
HAF:UI4=T47.AB



RTAER

FPIATUR =V REA - KE B IRIE

‘FRUCRREXR"ZRBOLIEEEIEI BLLDBERG

< EBRRIC, I —D7 R DA LG110864E (2023 F6 A K =) D FEEPSHEREIZBZRIT5E., 2023FF18
TlE+23%¢&., S&P 5008k {MiiE 1 (HISG2K) D0%ZERE LEZF|EHRENFEINTNVET , T-MI53%F
TH. TEEARIYEEVFIBRRENMRGTHENRRAFNTLET,

- BIEHMELTFURTI, “FRHNTRREE ~DBEREICEYRELVI—VEBELTENET,

20236 A KRB RDIF—I7U P A LA 1088#RIZH 1T HEPSH R &+

J7—<a—T14hILR

(2023-2025FKFEFTHFH)
48y Ik TR BT 9.2% | +9% +15% +18% |
VISA g 5.1% : +14% +14% +15% :
I I
;Ii-;ywbx' ~NILRST 5.1% : +12% +13% +13% :
FILTFAE e 4.6% : +19% +18% +16% :
7RIV Ryk-ah ;ﬁfﬁf'ﬂ"f ' 4.3% : ke 3 +63% +44% :
IRETAT &S8R A 4.1% : +119% +44% +25% :
EVRE—ENLYS  EELES 3.1% : +38% +16% +14% :
Tk —F ARk TSR A 3.1% : +23% +18% +24% :
I 1
Q’fjﬁf & ~NILRTT 3.0% : +17% +17% +16% :
NI AIVRET 2.9% : -2% +9% +11% :

S&P 5004k 5 %k

+12%

|

BEDRECFT RO ERFE TR - R T S5LOTEHYEEA, FPRESERETSSAEENHYES , LEROMER DOEEH-BRIZD
WTIE, HETHHAD=ODHIRTHY , LWAGHBEHREBOFTEFEHRTHLOTEHYF LA FBANERR-RIET 5D TIEHY

FtH A

*IYP—TFURET AT VR N—V R - KERE T O—R%I Y —T7UF, FEEPSHRE (20234-2025%) [T AT4 H . 2023457 A 20

BEROI7IMYNMIBITEBEA—ADIV YR FHE,

HAT: 7706y AB



FIAT VR IN—VREL - KRB EHIR(E
BRI RELEEREH S EERAET RLEOBERE

REFEMARE —EXEMECRBMIERHFRE) DR —

Ad—ZXEXVBI—R
HARS : 2006458250 —20234E6 A30H . HRR—X

70,000 ——AT—R (BEANYIHY) Ba—X (BEAvTHL)
60,000
50,000
40,000
30,000
20,000

10,000 M\\«W

0
2006/5 2009/5 2012/5 2015/5 2018/5 2021/5 #/R

/N

o

Ca—XB&LUDa—R
HARS: 2014498 16H —20234E6 A30H. HRR—X

——Ca—RBAREE(HEBANIHY) FRAEERERE

DI—RBAREE (ABAYILL) FRSEERRE
70,000
60,000

50,000

40,000
2]
30,000

20,000

;,..ﬂ'-»-”"“/w

10,000

0
2014/9 2016/9 2018/9 2020/9 202219  %/H

BEOEBEOFTIEIROARELETE - RIET LD TIEHYF A,

HEMAB L ERAEHEER (SR FRZROLOTYT , £EMEBE (RBRAINEEEERE) L. ERilsESzREOREMBCEEFTRE

;}T:;ﬁibf:i%ﬁowij—VDZETT?LTL‘iTO e, FHEASFEEELTHBYFFADT. REROBEHROEBRORERRZTTLDOTIE
UFEEA,

HiFT:AB



FIAT VR IN—VR B - K E R R IRE

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

LO7URD N B A E
Ad—X /Ba—ANEE
FRIELT. BRER (BE6H15BESLU12B15A, AEBDBEITDELA)IT. LTOAHICESEHERLET,

O SENMRBEOHET. BEZERROANF ELFRALIVRERE GHERZEAET ) FOLEELET . FEE
33, FRASHAREMEBKE, HEPAFEHELTRELEY . LELOFRONBLEEDOILLVE LV EEHE
[SDOVWTREES H5ED TG FEARENDEDGEEFICEL WREDBEEZTHOLENIELHYET .

Ca—X/Da—AMNIEE
FERIELT. BRER (BAISH,. KEADBAERELA)IZ. UTOASMICESIETHRLET,
® HEHXROBEEBDEEMBIZELCT. LTOREOAEZEIELET,

11,000M K i EEMBEOKEFZEELTRE
11,000 L1 E 12,000 K 200M
12,000 &L £ 13,000 i 300M
13,000 LA £ 14,000 % i 400M

14,000M L L 500M

O NEMREOHE T, BEZEREOANF-ELFNBESLIVRER GHERZEAET ) FOLEELET . HEEE
3T, RASHAREMEBKE, MGHRAFEHELTRELET . EL FRORBIEEDOIILVESUVEEE
[ZDOVWTREES LD TG NEAREN VDG EFICE, WHDEZTHOENELHYET .

X BHEHROMERANO LRI EHURETICREMBL RN LY LEEF . REMBBKECTEFMFICE-
T, EARUADHB TLRELBEGSIDBREHLLIGEEOIRENTIBDOAGNEENHYFT,

X REMEBICISLT. HREBEIEEHLET  BEMEEA LRDO—FEKEC—ETLEETNIE, TOKEZGLI-HE
BT HELNIBDTEHYFE A,

X NEREEIILSCEICKYEEMEBITITELES , CO=6H ., REMBICHEZEZS5Z . R UBRONEREEIIEET 515
BOEBYFET . F-. HoMLO—EDNEEEERATHILDTEIHYEE A

LIFURDERGEREIRY

LI7URE XY —T7 R EBLTELLTHRALGEDEH=DHIEMBERFIRELTIOT. AL
TREAFDOEDENERBEICKABESIRILHYFET ) ICIYREMBEIEIL ., HETAEZEIYAL T
ERBYES LI=A2 T TEMNRASNTLDEDTREBHYER A BT7VFDERICKIHBREIIETIREEIC
RELEY . RERRERITELELGYET,

HEMEOEHER

HMZEENRY

BE BABEBRORITEENEBZDEZETHRIELLEEIL, BXREFHDIIRINBYET,

ABELEHIRY

AT—R(BBEAYCHY) /Ca—R(ABAYCHY) FTELELIR TR
EENEREEITOVWTABFTHNEEIGEXZANVTABEHIRAVDEREZRVETA. BBEHIRVEZELIC
HRRTES3DTIELL, ABHBEDOEEFZZTAEAENHYTET . F-. AREEELBADEFEICLOTIE.
AYT AR BAEBETIESAEEELAHYET,

Ba—R(ABAYTHL) /DA—R(ABAYICHL) FTESELIZTE
EENEEEEICXLRAELTABAYCEITVWERADT, REMAEITABREOEETDZELXZITET,
ERVRY

BENREREREDRTANERERR O EZICHR-IERICESRINTELLLERRIP, FANTES
NABRICFDOERBEREOMB T ETIERLEZBDIRIAHYET . T-. ERBEREONSIBFESIEHTRE
THRELCHBEEEFICIE. BXREBEDIIRIBHYET,

HhUR)—-1)RY

%ﬁf@ﬁ&;‘é‘-ﬁiﬁ-*i%’fﬁ%&d)%m’éﬁﬁﬂ-EIE#Fﬁi%b‘“;’EELu EREREOMENKEKEETLHAIREELH
UEd,

MDRE—TJ7 U FDERTE - BAFITHFSEEMEBEEHDIRY
LIF7URDRERNRETEIH —I7 U RERICKIRERRET HMDARE—T7 U R TORTE - FBHEFICHESITY —
J7UR COMAEREREDTREENEL-BE. Yo7 FOREMEBICHELZRIZTIEENHYET,

XELEMEOEHERILRICRESNSILDTRHYFEE A, FLIIBREERNRPE (ZXFBRRE) ZIBZEL,



FIAT IR IN—=2DR B2 - KEREH.IRE BRFEAAER

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

RBENEECETIBEEER

DEEE.AEFEOMNBEFEGY. J7VFOMEENOIIDODNFETOT. FREAIIOIDE TOEEHRL D,

IJ7URTHEEM
Xihhohd A=

HEMEBIEITHLVET,
Y

T7URDHEE

SRS HEHAMPICREL NS (BEIERBRORAFNBLSIVFEEZECTER) BRI TIILDASEHEEA
HUYFET, TOHE. WHREEOREMIBIAHREAELENTTETDILIBYES, F-. HREDKEDL, BFLD
AEARICETA77 VR DRBERETRTLOTEBHYEE A,

GIEHRPICRELLRBEZEA TRILDNLER)

(AIERRE AN REMEBEN EFLIZIEE) (ATERE AN R EMEENTELIZIES)
10,550M
R4 HAchunis
M (D+Q) &
10,500 .~ ! Eéﬁ 10,500M
*50F || 100 1 450 ~._ 10,400 X
*500F o *500 RN | 2
(@+®) *450M @+@) ®.20m [ B
©@+® *80M | |100F 10,300/
*420M
» » » » (@+@)
AIEIRE R LEIREH LHRER RIHIRER LHRER LEIREH
S ECRT Lk S ECRT HERE
S ERREE *50M%EEREAL S ERA R S ERRREE *BOFI%EREAL *SERRREE
500 450M 500 420M

CHHEMRIEF. ORBEREORELYFNELLVQOREERZRDOFMELECTERLLVICONBRERBEIE S LVONERES
TY ., HEREE, DEAHICEDE, DEMREILIILOIET,
KERFAA—DTHY. RO S EEEPEEMBLERET 5D TEHYELADTIEREZE,

BREEODI7UROBAMEBICLSTIE. HEED—EFELBA, EEMICETAO—FILRLICHE T HHEMAHY
FY . I7VRBARDERKRICEY . NEEBLIVEALEMBDELNYIN /IS >IEEELEKRTYT

(FERED—EHHATAD—EILRLICHEET DEE) (NEREDEHATAD—EILRLITHE T H5E)

BESES
N XA RS (55515 N
ES i?‘:\~ :?I:JML\%
(4#)MERITA) pEe Lk Eéﬁ;‘%f;fﬂg (HHEBITA) AEEL
BT : Bl

ERSRE EANTA(REEDI7FOBEAME Z LESHBSACDNEETT .
i*;h;ﬁﬁ(##ﬂﬂﬁﬁﬂﬁ) AR TAZTELHSALDNERETY  PRZOBEEOEA AL, X LRE FRHEE) DRELITED
LFEY,

(D EBSERISHT SRRITOVTIE, REGAGPZT (XM BERREBE) SRS,



FIAT VR IN—VREA - KERRHIRE RTAER

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

LEMOTHAICHE->THOEBEEIE

0 L7 URIK. XY —I7UREFBELTEELLTHALENEHEDHIEMBRFICIRELEFT DT,
HAANON-EBMELEZDEESE NEBREEICEIABLEHIRILHYET, ) ICKYEEME
FZEFL. BETAZE AL IENHBYET, LI=A> T TEMNRIESNTNREDTEHYFEE
Ao BI7URDEBRICKZERIIETREZIZRBLET . REEIRIIATESLELRYET,

o KREERIHEITEVOREZNICESLYVFLADT, BERBEHBELIVRIZZHNERERED
REXRTEHYEE A,

o ZFREMBEATIBAVEEVWVRERGRRLE. REEREEZORREFBYFEEA,

o ILEHMIBERORBEBMELTTIATUR - N—VRAZLUBARSUIMERLIZRFTERAEHNTY,
LEHMIEETEILHLEBRELEITERLTEYFEI A, SN T O IEMHNE -T2 MERET
THLDTEHYFERA, Ff-. AERITHBSNTOS TR REL. REOVLIThHLEEFESINLHR
ALEHYFEREA BEHMOAREFERLICEETHENHYFES . DEHTHERALTLSERF
;ﬁé%fﬂ%%@ﬂ%ﬂa‘fﬂ% ZDM—EIDERL. ARERFORBETFTEARTIZFEL

o SHEEL FAFEDFELIELGY. J7VFOMEENOIIONET DT, NEREAZILHOND
ECEDEFEMEL S BREMBEITHAVES  AREFHEARFICRELLNRZEA TXILD
NBEELAHY. TD5E. AHREEOREEMEBLHTHREBELNTTERIDHILITBYFETS,
PREDOKEL, BT LLHAEHBICETET770FONBRERTIOTEOYFEEA T &
BEDI7UFDBEAMMEREICE ST, REED—EF XL REMICETADO—ERLEL
[CHETIEENHYETS . T7VFBARDERRRICEY . DEEREIYEEMBEDELHSYN
INSDOTIHRBEHRTT .

& Y7 RMBFEEICBELTIX. EREMAMELEEITEDDHRE (WD EI9—U2T-F7)D
BWAREFSHYFEEA,

o LIFUNI. REDBHARELEHH TRNESEFATIDRENELLIZSPEHE]
MBCEVTHSRENSELLEEFIC, —HMICHABEDRBEMMETL, MIGERBMD
HAFTEHME TSI TEGWIRY  BMEIENRONTLEIYRIAHYET , ChIZKY ., EE(H
BITRAFTADFECRITTAIREMS O, MEDFRAADZ M THPILELLHARENE, BEREDE
XILDEIES HFREEAHYET

® LIUFURORMBOEHRRAHIHIH>TIE, RESHICEVWTREERRAZ (XTEREE)EH
SMLHFEFIRKICHEELLET DT BT HRIMYITLY, BHBFEHEZCHZEDSA. REDKK
REIXSBH TITHEIESLY,



FIAT VR IN—VREA - KERRHIRE RTAER

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

B HIAHAE

BABIUHRE
Za—I—VHHBEIMORERICIE. BABLUBREDSHAHLTEEE A

FOARRUIRFRE  IREI FERIFFETIC, RESHMNRAFEZT TLELLOZLHOERAADTELFET,

- YN RERUNEDIEMELET . FLULRFESHICBRAVAHhEESN,

BE A% BABAZMEOREEXHOREMBELET .

BAKE BTSN EDLEABETICEZILLLIZELY,

g B BTSN EDIEMELFET , FLJIRFTERITEBLEHOEIZELY,

b i MEHAZMNEORELEAOREMBLLET,

BneERe RE| BERASHENSEELTSELZRENSEIILLET,

& HIR EBRMEDEEEERLMEBICT RO, KODBMEDHHRAAIZIFIREETIEZENLHYET,

BEKICCRBNVER

BERICEITENERADESHEEZCRIBVVEEFT  AH. TENERR. BEENLT7URERAESNLHERM
FITHLTELRDLDOMNEENTIVD O, REHEEERTI HENTEFEFE A,

EEMICTEEVEEZKER

BB F o BAMBCBAOBERC TSI, RFEERAAHITTE D HHEARF H0H 3 (3.30% (#173.00%) &
LRRELET I ERLTHEELFT,

ERMEBRE HYFEA,

Bt ECHENICCaEN I KER

EREEER MEERIBICHNULTEL727% (FiikF1.57%) DEEZELTHEEEELLET,
(EsT kBN HAD—R, CI—REBLUVIF—T7 VR DR EBERSH OHEN L. FESHOZWAMEMO LS IHONET,
XI7URDIETHRINE. BREtESh, J7UFOREMEBIZRMENET . BH. B EHRFIFEER TOEEIC,
ERMERMTIDOATET,
z 0 oD O EDNHRERRAFHH NEREEDREFICETIER MERMEICET LB EREHE
ER-FHH DWEBICETIHERSE
KBEHORAYRTFOHRENIMVET . BE. oD BERIGERKRZFICEYEET 210, BATIcH R LIRS
FERTTEEH A
QOEEER ATELEHRER ZHEOEEEHRICRIERE
KA EREBICRLTHF0.1% (BA) DFEF LREL T ERHMELYMBENICCEBVVEGEENHYET M1 DEE
BRI BRELESh, D7V ROEEMBICRBSNES . AH. BHHEYPRELITERRTOLEIC, EFMESFH
LEASHIZHLTILDONET,

7R DELGBEREAN

Rt TIAT VR IN—2R3AL K &% www.alliancebernstein.co.jp
(F7VEDERDERETIE)

R EBEMS FTIAT VR IN—VRBL T E—  TIAT VR IN—2VREAL ST YR,
(RY—T7UF AA—ARUCI—RDER FSATUVAR IN—VRBLY-F—ARSYT-YITYE,

ND—EDEFEE) FISAT R IN—V R - FHE)ITUR

S =HEREFBITHRAESH

(F7URDHMEDRERVEREZITIHE)

WMEE-EAZ
PSAPIR I3

[(BEHITIAT7UV R N—VRE(UBKRRH
ERMBERINGIXE BRMBERE (/) %3035
[MAGR]-EHFAEAREERG S —REFZABAREBEXRG S BRAHXG S —RUHFAEAE - BERELNG I X 10



RTAER

FIAT VR IN—VR B - K E R R IRE

‘FRMCRRER"ZRBOHIEENS BT RLLOBEIRE

fRSE R4t (RRI=23<)

RERLE, SHIEOFE- FEOIAL  —HRUORFTOHEROZ M, NS REOBRETLVICREN RS K7
& —HBUEOXILVOBRNEETVET,

BRAERARNE (XHEREE) OSHR-ERAHE

] Axipxe | TEHEEA | —EHEEA | —EHEEA
SRERIGIEER BHRES ﬁgb BAAEE SREY E_fEER
= EEESEES B3 Eths | ERBGIERS
TAF D% KRS LRESNGI XS | BRMBERE (£M) 5328358 ® ® [
BRAEHHEELRIT B RIHERS BRUHBZEE (BE)ESE [ [
WhELEESHASH (IFASRH) | SRESNGIEE | BRUMERE (£H)$245 ® [
BASHAAERIT BERERIHER BRERMBERE (B£)56335 [
tERMTTEE S XS4 LRESNGIEE | AEMERE (£H) $3705 )
BROAREFHHARH SRERNGIEE | ARMERR(EM EISE ) ® [
SMBCH Bil#HA &4t SRiERNGIEE | MRUBER(2HE) F22515 ® (] [ [ )
B R SBIEE%H LREINGIEE | BRUBEEE(2H)F45 [ ) [J [ ]
HRARHSBIFERIT(RTERE
RERGIEE BHRARMSBIEILE. ¥ | ZHIEEFLES BRUHBERE (BE)FEL105 [ ] o
Ty REESEHAET)
FFGEESH %A &4t SRIERNG £E | GRMBXZRE (%) E55 [J [
auhJa LGSR LREINGIESE | BRUBEREE(2H)F615 () (] [ [ J
HASH K ERIT EZRERERN AMBBERE (B F15 [ ]
A KIEHIIRTT EixE RIS HEWERE (B2)$35 [ J [ ]
OKBiIEH# A &1t LRESNGIEE | HEMBERREMFEI1S [
= EHHA S SRiERNGIEE | EERMERE(EM) $535 [ ) J [ [
H#ASHERERIT
(RELMAERNEIES BIXE R I BHRE (BE)E25 [ )
NMFGEE MK £1t)
BRASHAAMEBIT ZEREREE | CEMBEXREESE 1175 o o
NIMFGEEF MR &4t SRIERINGIEE AW EEE (£8E)F185 [ ]
HASHICBERIT B RIHERS REUBRE (BE)$E8E [
HA S FHIERT SRS REMBRE (L) F105 D [
HASHERRT ZREREHN B BERE (B®)$65 [ ]
CAFAESEHA S SRIERINGI%E | BRMBRR(2%) 529385 [ J
BARHIFEYZRIRIT EERS RIS BRMERE () $E5935 [ ) [ J
HASH=1+=4R1T B xR REMBERER (B£)5E165 [ )
HASHBEERT BIRE R REUMBRREER)EUE ® o
BER T — T LSS LRESNGIES | HEUERE(EH)F105 [
Rt t+EiRT EiRSRIERS RAHERE (B®)E55 [ ) [ ]
t+tilskistt LRESNGIESE | RAMBERE(EH)FEITE [
JRSRMTB—NLiESMRA S | SRAARGIEE | EEMBRE(EH) EBE [
A&+ /\FEIIEIT EiRSRIERS ERHBEXEE (BE)E35 [ ]
TARTTEES A 4 LRERNGIESE | HEHERE(EH) $1885 [
F—EmREER S E iR RIEES BRMBRR (B®)$E6578 [ ] [ J
RIS 4t SMELNGIESE | ERMHBFEHE(LMH)FE1085 [ ) [ [ [ J
CHEER:E#H#H X &£t RERNGIEE | MRMBER (/) $32995 o [
HASHFERIT ZREREHN BERMBRER (E®)E395 [J [ J
hIRGESM AR SRERNGIES TEHBRE (£ FE6S [
HASHPERIT ZREREE FEMERR (B®)H25 () [ ]
RERFESMAR LRESNGIEE | HEUBRE (£H) F1405 () J [J
HASHERRZ—IRTT EREREE BREMBERR (%) E5795 [ ) [ )
ESIFSEEHE AR ERERIGIEE RILMBREE (M) $E365 [ J
ISR SRt RNGIEE | BRMBEREE (28 1215 [
H#AESH S EERT EREREE TERBEE (BE)E3F [ ]
RIS R SRiBRNGIEE | REMERE (&M F245 [
HASH RIGRIT ZREREE EREEEXER (EE)EI11S [ )
HASHAEERTAIRIT ZREREE EREEBXERE (BE)F65 () [ ]
BEALTATTiES KRS SRERNGIEE | ERUBEXRE(EH) $E755 [
HRESFHASH SRiERNGIEE | BRMBERE (2 F1425 [ ) J [ [
i%&éﬂ*ﬁﬁggﬁg e SRiERNGIEE | MRMBEEE (M) F19775 °
REHBERBIT(EAXSHESR = -
WE%% AMFCIEtat | SHRERMLE ANHBRE (B2 H35 °
BASHBERRT B RS R HEHBRE (B£)$105 [ o
BRIHFHEAEH SRIERNGIEE | KEUEEE (£ $1345 [ )
VAFAEBRASH LRESNGIEE | PEMBERE (L) F205 [
PWMBAGESHA R LRESNGIEE | BRUERE (L) $E505 ) [
T4 TUT1EEE R4 SRiERNGIEE | BRMBERE (/) F1525 ® ®
HASHEHIRIT Nt Aeal LEMBREE (BS)$E25 [ ) [ ]
#ASHEERIT Nt Aeal EEBBEXEE(BEE)ETS [ ) [ ]
PayPayiR{T# X =4t SRR BRMBREE (L) 5E6245 0 [
HASHSHRIT ZEREREE AR BRR(E®)E75 [ ]
HARLIEEERT Z RS LEMBERE (BS)$E3E ® [
HARHIEERT Z RS LEmEREREES) 15 ® [
WHIIHFHAEH SRiEaNGIEE | BRMBEEE (28 £1645 D [
TrVIREEHE®RA S SRERANGIXE | BRHBEHE(EH) F1655 [] [] [ ] [ )

11



FPIATUR =V REA - KE B IRIE

RTAER

‘FRUCRREXR"ZRBOLIEEEIEI BLLDBERG

R4t

RERAE. RBEEDOHEE - REDQIEL, —BBRNOERTOFRDZMA T RESRENHRELGLOVICIRBNEE. EE
. —EHBENEOVODOIBNEFEETVET,
WHEEARAE(XTEREE) OTFHER-SHAHF

i | —EHEEA | —RUEEA | —RHEEA
SRMERMEIEES BRES P AARE SREl | E_mam
= mELhe | Dofhe |EomEEhe
RRSH=BUFIRT ERemEE | BRUBRE (B2 E5E ° ° °
RASH=BUFIRG (ERAHE
BINZIEE SBURIELSL RS | BRemMEE | BEMERE(ES)#5S ° ° °
S )
=BUFMERBTRARE EhennE | BRUBRE B2 535 ° ° °
;ﬁgﬁ‘c””’”x”"_ﬁﬁ# SRERIMEILE | HRHBRE (S E23365 ° ° ° °
KEEARR S SHELDCIEE | BRNBRE Gm B161S ° °
HA 2 EBRG BRAMEE | ANUBRE (%) E58 °
CELiAkRa SRELNGIEE | BRUBRE (2 51055 ° °
TN T BRAMEE | TEHBRE (B2 B12S ° °
W2t LR ERamEs FEHBRE (B2 E62 ° °
LINEZF& R &4t SRERNGIEE | HRMBEER (&%) $E31445 [} [ )
ERIERA S SREANGI%E | BRUBRE (27 $1955 ° ° ° °
HR R TR EReREE | GRUBRE B2 B ° ° °
AT LA AN SRMERNGIEE | TEHBRE(EH H8S °
XIMREHBLEHFET, (50%B)
XEFEEAICE-TIE, —Ha—RDHADEERNELYFET, FLITRFTFLAICBREALEHELIESN,
A 4 - \3
HI7VRD
= = =
RATIEER(Z
_bBbH
HABDH AN IEALET,

12



